P 


} 
| 





The COMMERCIAL 


MONDAY 


‘APR 12 1948 


and 


FINANCIAL CHRONICL 


Reg. U. S. Pat. Office 





Volume 167 Number 4689 


New York, N. Y., Monday, April 12, 1948 


Price 75 Cents a Copy 





General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


American Airlines, Inc.—Seeks Chicago Trading Rights 


The Chicago Stock Exchange has asked the SEC for permission to 
extend unlisted trading privileges to the $1 par value common stock of 
American Airlines, Inc., New York. The stock is lisied and registered 
on the New York Stock Exchange 


New Appointment— 


Walter H. Johnson, Jr., has been appointed to the new post of 
Director of Sales of American Airiines’ eastern region, in charge of 
the airline’s passenger and cargo sales program in Canada and 10 
eastern states, it was announced by C. R. Speers, Regional Vice- 
President. Mr. Johnson joined the airline in New York City in 1940. 
His principal assignment would be to develop the airline’s ‘volume 
merenandising” program which places a new emphasis on “aggressive 
selling” of both American Airlines and the air transportation in gen- 
eral —V. 167, p. 1141. 


American Power & Light Co.—Plan for Distribution of 
Assets—Preferred Retirement Plan Dropped— 


This company has filed with the SEC a plan, pursuant to Sec- 
tion 11(e) of the Public Utility Holding Company Act, for the distri- 
bution of. its assets to its preferred and common stockholders, it was 
announced on April 8. Under the plan, American's holdings of .com- 
mon stock of most of its subsidiaries would be distributed directly to 
its stockholders, and the preferred aud common stocks of American 
representing its remaining assets would be reclassified into a new 
single cass of stock. 

American Power & Light Co. and Electric Bond & Share Co., parent 
company of American, owning 31% of the common stock and 5% of 
the $5 preferred stock, joined in the plan with respect to all provisions 
except the percentage allocations of these securities, which American 
proposes shall be 16% of the total to the common stockholders and 
84% to the $6 and $5 preferred stockholders, and Bond and Share 
proposes shall: be 21% to American’s common stock and 79% to the 
preferred stocks. 

American has outstanding 793,581 shares of $6 preferred stock, 
$78,444 shares of $5 preferred stock and 3,008,511 shares of common 
stock. There are unpaid accumulated dividend arrears on the pre- 
ferred stocks aggregating $70,109,255. 

The plan also provides for the settlement and discharge of various 
claims as between American and its subsidiaries and Bond and Share 
upon payment of $2,500,000 in cash by Bond and Share to American 
and the payment of certain amounts by American to its subsidiaries. 


The subsidiary common stocks to be distributed to American’s stock- 


holders are those of Florida Power & Light Co., Kansas Gas & Electric 
Co., Minnesota Power & Light Co., The Montana Power Co., and 


’ “Texas Utilities Co., the latter being a subvidiary holding company for 


the common stocks of Dallas Power & Light Co., Texas Electric Service 
Co. and Texas Power & Light Co. 

American would remain in existence, after reclassification of its 
stocks into a single class of stotk, as a holding company for the 
common stocks of The Washington Water Power Co. and Pacific Power 
& Light Co. If a pending plan to make Pacific a subsidiary of 
Washington Water Power, which has failed thus far to secure approval 
of the local tregulatory body, is permitted to become effective, the 
common stock of Washington Water Power may also be distrbuted to 
American’s stockholders and American wou'd then be dissolved. 

The plan will not become effective until SEC and court approval are 

obtained in accordance with procedure provided for in the Holding 
;Company Act. 
: A plan filed by American in September, 1946, for the retirement of 
‘its preferred stocks which had tecome unworkable by reason of subse- 
quent changes in conditions, was withdrawn upon the filing of the 
present plan. 


Weekly Output Incréased 13.30% — 


Por the week ended April 1, 1948 the System input of subsidiaries of 
this company amounted io 227,436,000 kwh., 2n increase of 26.695,000 
kwh., or 13.30% over the. corresponding week of 1947.—V. 167, p. 1465. 


American Sugar Refining Co.— Annual Report— 


The company made one-tenth of a cent profit per pound of sugar 
refined during 1947 and a profit of 1.6 cents on each dollar of sales, 
Joseph FP. Abbott, President, announced in his annual report to stock- 
holders issued.on March 16. Nevertheless, he said, the unprecedented 
demand of domestic consumers, plus peak operations of the com- 
pany’s Cuban subsidiaries, produced a record consolidated net income 
of $10,244,778, as against $5.225.278 in 1946. The small unit profit 
was Hiustrated with the statement that to purchase one three-cent 
stamp in 1947 required the profit on refining 22.6 pounds of sugar. 
The net income figures reported are after deducting Federal taxes, 
depreciation and amortization. Earnings per share on the common 
stock, after preferred dividends, were $15.84 last year as compared 
with $3.60 in 1946. 

Looking ahead, Mr. Abbott warned stockholders that the comp2ny 
faced many potential deveiopments this year which might affect 1948 
resuits adversely. Demand for the company’s products, he stated, 
will be determined largely by the level of consumer purchasing power 
and “many things could happen during the year which might upset 
purchasing power.’"’ With very disturbing conditions in Europe and 
continued government spending, ‘‘our prosperity here is unstable,’ he 

, and the sugar industry, along with all other businesses, 
*“must be prepared to estimate the time and evaluate the effect of a 
reversal of the conditions which underlie our present domestic econ- 
omy.’ In his review of employee relations he said that the entire 
organization should realize that ‘‘our volume will probably be lower 
then last year.” 

The 1947 results were the direct outcome of the termination last 
summer of wartime sugar cortrols, upon which, Mr. Abbott stated, 
“the pent-up desire for sugar exploded’ and demand reached the 
“verge of hvsteria’’ during the early fall months. The abnormal 
Cemand on the part of both housewives and manufacturers did not 
end until late November, he said, when it became clear that sugar 
prices would not increase and that there were ample sugar supplies 
for 1948. 

Net income of the comvanv’s two Cuban subsidiaries, Mr. Abbott 
reported, amounted to $5,928.520. after taxes. depreciation and amor- 
tization, as against $2.389,466 in the preceding year. Cuban opera- 
tiens ‘accounted for 55.90’ of net income, the report showed, while 
40.53% came from refining operations and the remainder from 
cooperage and miscellaneous activities. Production of the company’s 
two Cuban mills was 1,673,773 bags of raw sugar, as against 959,773 
bags in 1946. The highest previous’ production for’ the mills was 
1,346,496 bags in 1929. 


- Advance 
*Pension fund: 





CONSOLIDATED. INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 
$ $ $ 
Net sales and miscellaneous revenue 302,160,948 169,886,027 174,084,458 


Costs and expenses 282,394,195 160,863,720 164,988,378 
Provisions for depreciation 3,131,395 2,089,327 2,070,000 


16,635,358 6,932,980 7,026,080 
320,313 616,265 359,630 


59,509 736,160 Dr20,789 
Profit before income taxes, etc. 17,015,180 8,285,405 7,364,921 


Prov. tor U. S. and Cuban inc. taxes 6,770,402 3,050,127 2,825,000 
Provision for contingencies 500,000 SE Ga 





Profit from operations 

Interest and dividends 

Prefit on sale of fixed assets and 
investments, etc: ...._.._.___._ 








10,244,778 4,735,278 4,539,921 
*2.625.162 13,330,865 12,805,935 
3,374,077 


Net profit for the year 
Balance surplus Jan. 1 
Transfer from res. for war conting. 
Transfer from sundry res. for ins. 


and continz 8,164,390 





24,408,407 13,066,143 
2.000.000 
3,114,993 
1,799,996 


17,345,856 
Appropr. to pension fund ie Saga 
Dividends declared on pfd. stock. 3,114,993 
Dividends declared on common stk. 1,124,998 


3,114,993 
899,998 


Balance earned surplus, Dec. 31__ 17,493,418 13,826,152 13,330,865 
Earnings per commcn share $15.84 $3.69 $..17 
*Adjusted balance after charge for reduction in property accounts as 
of Jan. 1, 1947, amounting to $11,200,990. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
1947 1946 
$ 





$ 
11,182,844 10,803,462 
13,159,500 14,301,737 
1,663,623 3,111,822 
7,442,832 12,099,911 


U. &S. Government securities 

Other marketable securities_..............___ 

Accounts receivable, less reserve 

Inventories (sugar at lower of average cost or 
market; materials and supplies at avge. cost) 34,847,246 18,492,478 


‘Security investments, at cost or less... ._.. 


‘Real estate not used in o 
i Ss to colonds, cane, etc... .- 
U. 8. Government securities_.........2.-.... 2,625,000 2,550,000 
Company's owii pfd. stock, 5,000 shs. at cost 632,650 632,650 
Cash 2,047,143 26,977 
tPixed : 50,571,303 63,022,317 
2,070,701 1,753,582 


132,564,882 132,958,639 


2,368,160 











In This Issue 
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LIABILITIES— 
Accis. payabie, sugar drafts and process, taxes 
Reserve for U. S. and Cuban income taxes 
Accrued wages, social security taxes, etc 
Dividends payable 
Reserve for war contingencies 
*Pension fund reserve 
Sundry reserve for ins. ond contingencies 
Preferred stock ($100 par value) 
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Earned surplus. 





convenience in administering the company’s pension plan, but 
company reserves the right to make the fund and the reserve availabi 
for other corporate purposes at any time. tAs a result of « 

all refinery plants, the company hes established the 

acquisition of the various component piant assets 

reserve accounts have been restated accordingly in 1947. 

shown are after reserves for depreciation and amortization and 
lescence of $48,111,458 in 1947 and $50,162,844 in 1946.—V. 165, p. 


American Tobacco Co. — Common “B” Stock Given 
Equal Voting Rights With Common Stock—New Director 


The proposal requested by the New York Stock Exchange and 
recommended by the management to give the company’s common 
““‘B” steckholders the same voting rights as common 
was approved at the stockholders’ meeting on April 7 by more than 
the two-thirds vote necessarv to effect the change. . 

Paul M. Hahn, Vice-President, said stockholders would be advised 
later whether the common B must be exchanged physically for common 
stock to obtain the voting privilege provided by passage of the pro- 
posal. 

Donald W. Brashear, Vice-President of American Suppliers, Inc., 

cceeding George Wash- 


a subsidiary, has been elected a director, su 
ington Hill, Jr., who recently resigned. ‘ : Mek 
For the fourth time the stockholders decisively ep ae te 
management and rejected proposals to change Article of the | 
by-laws respecting incentive compensation. ely 90% of- -— 
the votes cast were voted inst these - pro “ pees 
room | of the outstanding Yoting shares were : 
mee 5 ™ ' see * ae 

In his remarks to the stockholders, Vincent R 
that “unit sales and dollar’ sales are H ahe 
now have the Internal Révenue* Bureau 
tax stamps for the first two months of our 
own figures. for March. 

“Based on Revenue Stamp purchases. all cigarettes for the entire” «~- 
industry declined 7.6% in January and February. In the 
months sales of tax-paid cigarettes by this company and its sub- 
sidiary, American Cigarette & Cigar Co., increased 4.28%. 

“Our increase in unit cigarette sales for the first quarter 
— Sales of Lucky Strike alone in the first quarter increased 
5.06%. ; 

“Our dollar sales in the first quarter increased 8.06% and for 
March alone the increase was 15.41%.” 

<a other aspects of the company’s business, Mr. Riggio 
said: 

“In 1947 the company spent about $13,000,000 on building and 
remodeling and on new machinery for its various factories, 1948 
this program should be finished. It wll cost about another "6 

He also disclosed that in 1946 and 1947 the company was “able ® 
to put away as surplus a little-over $25,000,000. This is nore a 
than has beer put away in the previous 15 years. We should ; 
to put away surplus and reduce debt.” Ske 4 

The authorized common stock will be increased from 2,000,000 shares «@ 
to 6,000,000 shares. At present there are outstanding 1,515,983 com- 
mon shares and 3,862,441 shares of common “B” stock, former 3 
common “B,” which previously had no voting rights, lly now +1 
has a majority over the 526,997 outstanding preferred shares, which : 
had four votes each and, consequently, the majority in the past.— 
V. 167, p. 1465. 


same 


. 


American Water Works Co., Inc.—Annual Report—_ 
John H. Ware, Jr., Chairman, and Gilbert W. Chapman, 
President, on March 19, said in part: 


This company acquired the group of water works properties for- 
merly owned by American Water Works & Electric Co., Inc., as of 
Sept. 1, 1947 and sold its securities to the public in that year. This is. 
therefore, its first annual report to stockholders, Punds were 
for the purchase by the company of the group of water companies by 
the sale of $15,000,000 10-year 3% collateral trust bonds to an insur- 
ance company and by the sale of common stock, The common stock 
was underwritten by an investment banking syndicate and was first 
Offered to the commen stockholders of American Water Works & 
Electric Co., Inc, Of the amount of stock purchased the under- 
writers, 1,625,000 shares or approximately 60% of the outstand- 
ing stock was sold by them to Northeastern Water Co., which company 
has been actively engaged in the water works industry for many years 
and controls and manages Some 51 subsidiary operating com é 
The balance of the stock of the company is owned by approximately 
6,500 stockholders. : . 


During thé four months ended Dec. 31, 1947, the net ineome of 
American Water Works Co., Inc. as a separate corporation for this 
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period was $672,728 which was equivalent to 24 cents per share on 
the common stock. The consolidated net income for the same period 
emounted to $814,323 which was equivalent to 30 cents per share on 
the common stock. 

The consolidated net income, represented by combined net ineome 
of the subsidiaries applicable to the~ investments acquired by the 
company less estimated annual expenses of the company for the year 
1°47 amounted to $2,276,334 compared to $2,244,713 for the year 1946. 

This is equivalent to 84 cents per share for 1947 and 83 cents per 
share for 1946. ; 

During the year 1947 the water companies comprising this company’s 
svstem added 23,083 custcmers. This is the largest increase in the 
number of customers which has taken place in any year in the history 
of this group of properties. 

During the year ended Dee. 31, 1947 the amount of gross expendi- 
tures for additions and improvements by the water companies in the 
company’s system amounted to $9,500,000. Such expenditures include 
aoproximately $7,000,000 for transmission and distributicn mains, 
tedrants, services and meters and $2,500,00y for other facilities such 
as wells, pumping plants, reservoirs, tanks, pumps and other miscel- 
ianaeous quipment. 

SUBSIDIARIES PLAN FINANCING—In the case of those water com- 
panies which did not have during the year sufficient cash available 
to meet their construction expenditures, funds were provided by tem- 
porary bank loans and the issuance of additional securities to the 
public. In some cases, additional investment in the companies was 
rade either by American. Water Works Co., Inc. or its predecessor. 
Pians are now under. way for the issuance and sale by a number of 
the subsidiary water companies of adidtiona! securities to obtain funds 
for the purpese of meeting anticipated capital requirements and to 
cischarge bank loans previously made. This financing program will 
be carried on throughout the year 1948 and it is expected that cash 
requirements for construction will be largely met in this manner. 


TO DECLARE DIVIDEND—It is expected that the Board of directors 
will declare an initial dividend at a meeting in April. 
STATEMENT OF INCOME, FOUR MONTHS ENDED DEC, 31, 1947 
Income from subsidiaries: 


Dividends’ __..----~ BEES Selig gk aE $864,132 
SS OT RS RR SS re 36,437 
ne kala wank wae wileeinem $900,569 
ERS SE LOE LEI XO ‘ Ff Sg 65,882 
federal income taxes —_-........- 38,500 
Cees TONG Sooo ngs ae 2,584 
icterest on collateral trust bonds Ba 120,000 
Amortization of debt expense____-- ih awehaae Tae 875 
et SG NNO in a ces oe Sgt eRe HP Ree $672,728 


BALANCE SHEET, DEC. 31, 1947 
ASSETS—Investments and advances (at cost), $33,681,553; cash in 
banks and on hand, $2,476,519; accounts receivable from subsidiary 
companies, $805,645; accrued interest and dividends receivable from 
subsidiary companies, $3,678; other current assets, $12,431; deferred 
charges, $54,583; total, $37,034,409. 

LIABILITIES—Common stock ($5 par vaiue per share), $13,522,360; 
paid-in surplus, $7,282,222; earned surplus (representing net income 
tor the four months ended Dec. 31, 1947), $672,728; ten-year 3’ col- 
lateral trust bonds due Sept. 1, 1957, $15,000,000; accounts payable, 
$184,629; interest accrued, $150,000; taxes accrued including Federal 
taxes cn income, $70,564; other current liabilities (principally unpaid 
fimancing expenses), $151,906; total, $37,034,409. 

NOTES—The ten-year 3% collateral trust bonds are secured by 
pledge of the common stocks of subsidiary companies owned by the 
company. The company has covenanted to pay a sum sufficient to 
redeem in each of the years 1953 to 1956, inclusive, $300,000 of the 
bonds, at their principal amount plus accrued interest. 

The company is the guarantor of the payment of the principal of, 
and interest on, $726,000 principal amount of first mortgage 52% 
gold bonds, series A, of Monongahela Valley Water Co., a subsidiary 
company. 

CONSOLIDATED INCOME ACCOUNT FOR FOUR MONTHS ENDED 
DEC. 31, 1947 
Earnings of Subsidiary Companies: 


Gpperaveme revendes: ._.....-..--544 .._--.-----.---.-.. $8,139,226 
RE GS TRE en SS fe nee eae a 2,914,125 
NO i 494,236 
Provision for depreciation and retirements___- 456,828 
Amortization cf utility plant acquis. adjustments. oe 35,723 
nS I i eg ake 594,714 
6 NSN NEE SLT GE ne pr aE SL aM AOS OF et 988,430 
Operating income ____._. ee ae ame ge ot fk eee I 
Non-operating income—principally interest..........__-~-~- 6,515 
pp ae ee er Cee Base BO so cmtothaateeeial See On COO 
Income deductions (exclusive of interest and preferred divi- 
dends to parent company): 
ae Oh capaci ms alee wip ane 1,150,268 
Amortization of debt disc. premium (net) and expense__ 79,362 
Interest charged to construction__._.._.__-__.-__--.--- Cr26,977 
eC ns el Sy eee ech ee ee Baa 390,195 
Minority interests - SF SS) a ee ee 3,046 
I a by. ea 23,627 


Combined net income applic. to investments in sub. cos. 
acquired by American Water Works Co., Inc._.--~-- $1,042,164 


Expenses, taxes & int. of Amer. Water Works Co,, Lnc.: 





Nene en ncn een ao cis hn seme ee artainiinunabinmmemds Si 65,882 
Federal income taxes____...._________ Shp ahancbe sO” + ee 38,500 
RARER REE Al RE pee a On eae 2,584 
Interest on collateral trust bonds______--_______----__--- 120,000 
Amortization of debt expense_____________- cil ndices xs avcediiorws 875 

cE BS ER A Ae $814,323 

CONSOLIDATED EARNINGS ON ANNUAL BASIS 

Earnings of Subsidiary Companies— 1947 1946 
RRR TES ieee" ae age es $23,546,358 $22,376,492 
RSE ASS RS ge 8,294,469 7,440,420 
ES aR TSE eg 2 2 ge gr 1,413,061 1,404,242 
Provision for depreciation and retirements____ 1,319;835 1,277,275 
Amortiz. of utility plant acquis. adjustments__ 107,169 109,209 
Taxes, other than Federal income taxes_______ 2,949,545 2,719,443 





Operating income before Fed. income taxes... $9,462,279 $9,425,903 





Non-operating income—prineipally interest__-_ 20,158 42,925 
Gross income before Federal income taxes... $9,482,437 $9,468,828 
Income deductions (exclusive of interest and 
preferred divs. to parent companies): 
EERSTE SS GED fae a 3,355,117 3,365,564 
Amortiz. of debt disc., prem. (net) & exp.__ 241,167 244,125 
Pretecred: dividends... 1,170,586 1,170;586 
NEAL OES AE lp AD ae 72,210 57,267 





Combined net income bef. Fed. income taxes $4,643,357 $¢,631,286 





Wederal income taxes... 1,616,523 1,608,073 
*Combined net income__________.__._______ $3,026,834 $3,023,213 

Estimated annual expenses, taxes and interest é 

of American Water Works Co., Inc.: 

LR ORR pis Oo cate se 200,000 200,000 
Pederal income taxes_._...__.__.______.__-__ 87,000 115,000 
I 10,000 10,000 
Interest on collateral trust bonds__._________ 450,000 450,000 
Amortization of debt expense_._.__________ 3,500 3,500 





?Balance representing est. consol. net inc. $2,276,334 $2,244,713 
‘ee er to investments in subsidiary companies acquired by 
n 


: Water Works Co., Inc. Applicable to common stock of 
American Water Works Co., Inc. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS—Property, plant and equipment, including intangibles (net), 
$167,453,572; miscellaneous investments (at cost or less), $35,951: 


in banks and on hand, $6,908,068; U. S. Government. securities 
(at cost), $174,000; special deposits with trustees, $608,775; miscel- 


laneous special deposits, $236,414; accounts receivable (after reserves 
for doubtful accounts of $112,727), $2,992.848; materials and supplies 
—including construction materials (at average cost Or less), $2,365,657; 
prepaid insuramee, taxes, etc., $96,602; deferred charges, $2,402,856; 
total, $183,274,749. 

LIABILITIES—Common stock ($5 par value per share), $13,522,360; 
paid-in surplus, $7,282,222; earned surplus, $799,229; preferred capital 
stocks of subsidiaries, $19,213,100; premium on preterred stocks of 
subsidiaries, $25,192; minority interests, $227,511; ten-year 3% col- 
latera] trust bonds due Sept. 1, 1957, $15,000,000; long-term debt of 
subsidiaries, $87,790,000; short-term notes of subsidiaries payable to 
banks, $4,124,000: accounts payable (including payrolls ef $71,981), 
$775,710; taxes accrued, including Federal taxes on income, $4,226,074; 
interest acerued, $1,167,390: preferred dividends of subsidiaries (ac- 
crued or declared), $177,027; customers’ deposits, $745,561; long-term 
debt of subsidiaries due in 1948, $216,500; other current and accrued 
liabilities, $443,951; customers’ advances for construction, $2,061,800; 
unamortized premium on outstanding bonds in process of amortization 
over life of bonds, $512,094; other deferred credits, $111,989; reserves 
for depreciation and retirements, $22,190,718; reserves 1or usilily pani 
acquisition adjustments, $1,098,528; reserves for other purposes. $16,- 
49%; contributions in aid of constructicn, $1,547,295; total, $183,274,749. 
—V. 167, p. 938. 


Anchor Hocking Glass Corp. (& Subs.) Earnings— 


Calendar Years— 1947 1946 1945 
*Sales and machinery rentals- $62,190,194 $64,399,742 $52,657,440 
Cosi of sales_ ‘ 50,628,092 50,043,765 39,753,214 

















Deprec., incl. cost of new molds_ 1,566,704 1,281,469 1,179,144 
Patent royalties : vam a enanie ao 497,384 979,422 1,399,234 
Gross profit on sales _.. $9,497,214 $12,095,086 $10,325,788 
Selling, gen. and admin. exps._— ~~ 4.380,179 4,207,914 3,859,387 
Profit from operations _.--~~- $5,117,035 %7,887,172 $6,466,401 
Other income (net)- mie ai 63,006 226,756 282,085 
Total income.___---.-----------. $35,180,041 $8,113,928 $6,748,486 
Interest paid__ wo emvsiesihs tien dita ties y 19,857 203,224 4,614 
Amortization of goodwill. _- patie ; 85,524 65,524 
Prov. for contingencies of subsidiary : 75,000 - 
Fed. normal income tax and surtax 1,829,826 2,887,885 708,624 
Federal excess profits taxes. a saniihaadible 3,728,436 
Canadian inc. and exc. profits taxes 171,367 206,491 221,352 








Profit carried to surplus- $3,158.991 $4,655,804 $1,999,936 
Earnings per common share___ ~~~ $4.02 $5.11 $2.43 


*After discounts, returns, allowances and freight.—V. 166, p. 2554. 


Angerman Co., Inc.—March Sales Increased 10.8%— 


Period End. Mar. 31— 1948-—Month—1947 1948——2 Mos.-—-1947 
Sales -- ae scnesbid ia $795,338 $717,528 $1,266,706 $1,089,285 
—V. 167, p. 1142. 


Arkansas Natural Gas Corp.—$750,000 Bds. Authorized 


The stockho!ders on April 2 authorized the sale of $750,000 first 
mortgage sinking fund bonds subject to approval of the Arkansas P. 8. 
Cominission. Proceeds will provide funds for extensions, etc.—V. 167, 
p. 1455. 


Arnold Constable Corp.—New Stock Purchase Plan— 


The stockholders will vote April 27 on approving a proposal to 
rescind the stock purchase plan approved by the stockholders on 
Feb. 16, 1946, and acting upon a new stock purchase plan.—V. 166, 
p. 1782. 


Ashland (Ky.) Oil & Refining Co.—Files With SEC— 


The company on April 1 filed a letter of notification with the SEC 
for 12,000 shares of common stock to be offered at $14.50 each. Pro- 
ceeds will be used for working capital.—V. 167, p. 422. 


Associated Telephone Co., Ltd.—Preferred Stock Of- 
fered—Paine, Webber, Jackson & Curtis; Stone & Web- 
ster Securities Corp., and Mifchum, Tully & Co. on 
April 6 offered 75,000 shares of cumulative preferred 
stock ($20 par) 5% 1947 series at $21 per share and div. 


Dividends payable quarterly Feb. 1, May 1, Aug. 1 and Nov. 1, 

Redeemable, as a whole or in part at any time, at option of com- 
pany, upon not less than 30 days’ notice, at $22 per share and divi- 
dends if redeemed prior to Nov. 1, 1957, at $2.75 per share and 
dividends if redeemed on or after that date and prior to Nav. 1, 
1962, at $21.50 per share and dividends if redeemed on or after that 
date and prior to Nov. 1, 1967, and at $21.25 per share and dividends 
if redeemed on or after that date. Transfer Agent: Citizens National 
Trust & Savings Bank of Los Angeles. Registrar: Bank of America 
National Trust and Savings Association. 


Sells Bonds Privately—The company in April, 1948, 
sold privately at par to Provident Mutual Life Insurance 
Co. of Philadelphia, $700,000 first mortgage bonds, series 
D, 345%, due Nov. 1, 1947. 


PURPOSE—The net proceeds will be used by the company in part 
to reimburse its treasury for expenditures heretofore made for capital 
purposes and in part for the construction, completion, extension, 
improvement, etc. 


ADDITIONS—Gross property additions for the year ended Dec. 31, 
1947 amounted to $11,733,643. It is estimated that gross construction 
additions and betterments for the year ending Dec. 31, 1948 will be 
$17.750,000, of which approximately $2,600,000. will be for buildings, 
$5,450,000 for central office equipment, $5,700,000 for station equip- 
ment and $3,700,000 for outside plant. 

In addit'on, the company has recently acquired the telephone prop- 
erties of Consolidated Telephone Co. located in and adjacent to the 
City of Whittier, Calif.. for a cash consideration of approximately 
$1,200,000. This acquisition was financed by the issuance and sale 
at. par of €0,000 shares of the company’s common stock to its parent, 
General Telephone Corp. In order to retire a 2’ demand note of 
Consolidated Telephone Co. assumed upon the acquisition, the com- 
pany in April, 1948 sold at par privately $700,000 first mortgage 
bonds, series D, 3%%, due Nov. 1, 1977, to Provident Mutual Life 
Insurance Co. of Philadelphia. 

It is expected that additional capital funds will be required by 
the company: Company’s present plans for such future financing as 
may be required in order to carry out this program ure not yet 
definite. It is expected, however, that the company wiil. use for 
this program (a) treasury funds on hand, (bh) funds frem internal 
sources, the principal items of which are the provisions made for 
depreciation and amortization (estimated to be $2,394,225 and $67,695 
respectively during 1948). and (c) funds from the sale of additional 
securities when and as required. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First Mortgage Bonds— Authorized Outstanding 
Series B, 344%, due Dec. 1, 1969__ Unlimited $1.368,000 
Series C, 3%%, due Nov. 1, 1974__ Unlimited 10,300,000 
Series D, 3%, due Nov. 1, 1977__ Unlimited _*6,700,000 

Cumulative Preferred Stock ($20 par)— 


AP i AM i 280,312 shs. 280,312 shs. 
a See See ee 225,000 shs. *+225,000 shs. 
Puture series, if any .-.___.______ 244,688 shs. None 
Common stock (par $20)________ nL 750,000 shs. $508,854 sits. 


*Including $700,000 issued and soid to Provident Mutual Life Insur- 
ance Co. of Philadelphia in April, 1948. +The purchasers have options 
to purchase 75,000 shares under the terms and conditions referred to 
under ‘‘stock purchase agreement.’ iIncluding 60,000 shares issued 
and sold on April 1, 1948, to the company’s parent, General Tele- 
phone Corp. 

HISTORY AND BUSINESS—Company was ‘incorporated in Califor- 
nia March 18, 1929. Company is engaged in the business of provid- 
ing, without competition, local telephone service in’ certaiu cities and 
other communities in Southern California. 

Telephone service to automobiles, busses and ‘trucks through the 
use of radio is being initiated by the company in territory served by it. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1947 1946 1945 1944 

Total~oper. revemnues__ $11,742,925 $16,154,974 $9,141,750 $8,430,095 
Total expenses : 7,829,705 6,624,044 4,675,000 4,305,649 
General taxes, princi- 

paily._state and local) 1,113,926 1,042,412 276,584 853,822 
Federal income taxes __- 1,020,560 1,080,009 378,000 378,000 
Federai exeess profits 

tax (net) 2,068,200 1,226,700 


Net operating income $%1,778,7S4 $1,408,512 $1,143,966 "$1,665,924 





Miscell. charges (net) 261,183 33,639 11,249 4,463 
Interest, ete., deduct 462,243 407,922 397,134 938,600 
Net income $1 054,753 $966 .957 : $735,583 ($722,861 


The annual interest charges of ine company were increased, $187,500 
beginning in November, 1947. »y the issue and sale of $6,000,000. first 
mortgage bonds, ser.es D, 3%‘, Cue Nov. 1, 1977. and $21,875 be- 
ginning in April, 1943, by the issue and sale of $700,000 of such 
bonds. The annual dividend requirements ot tae company on its 
cumulative preierred stock are now $402,260, If all the new preferred 
stock now offered is sold, the company’s annual dividend requirements 
w:lt be increased by $75,000. 


PURCHASFRS—Tne names of the purchasers of the new preferred 
stock are: Paine, Webber, Jackson & Curt:s; Stone & Webster Securi- 
ties Corp. and Matchum, Tully & Co. 


STOCK PURCHASE AGREEMENT—The stock purchase agreement 
provides that in consideration of the payment to the company by 
‘ach of the ourchasers of the sum of $200, each of the purchasers 
Shall have an option to purchase up to 25,000 shares of the new 
preferred stock at any time or frum time to iime prior to Sept. i5, 
1948, at u price of $19.94 per share, plus accrued idiideads to the 
date of the payment and delivery. An option may be exercised only 
if the number of shares sought to-be purchased at the same time 
by all purchasers under their options equals or exceeds 1,000 shares. 
In the event of the exercise of an option or options oy the pur- 
chasers, each purchaser shall be entitled to be credited, on account 
of the abeve payment, with the sum of $200 on the puicnase price 
of the shares of the new preferrea steck firsi purehased by it. The 
purchasers have agreed that if the price per share (exclusive of 
aecrucd dividends) at which any shares of the new preierred stock 
are sold by them exceeds $21 per share but does not exceed $21.50 
per share, the purchasers will pay to the company an amount equal 
to one-half such excess or that if such price exceeds $21.50 per share, 
the purchasers: will pay to the company an amount equal to the 
— between such sales price and $21.25 per share.—vV. 167, 
p. 1254. 


Atlanta & St. Andrews Bay Ry.—Earnings— 
FPebruary— 1948 1947 1946 


Gross from railway $183,854 $162,731 $111,411 
Net from railway 86,287 66,246 28,702 
Net railway operating income 41,070 25,631 8,232 
From Jan. 1— ; 
Gross from railway 365,904 318,640 211,852 
Net from railway 162,626 130,671 51,500 
Net railway operating income 76,844 51,100 10,881 


—V. 167, p. 1038. 


Atlanta & West Peint RR.—Earnings— 
FPebruary— 1948 1947 1946 1945 


Gross from railway $361,984 $302,544 $304,702 $414,583 
Net from railway Duck 64,798 16,844 37,371 113,591 
Net ry. oper. income. 11,857 *17,266 11,536 29,234 
From Jan. 1— : 
Grues sivas railway 747,555 648,366 630,554 904,262 
Net from railway 129,119 66,954 62.038 277,825 
Net rv. oper. income 25,364 *12,931 18,582 60,577 


*Deficit.—V. 167, p. 1038. 


Atlantic Coast Fisheries Co.—Bonds Authorized— 


The stockholders on April 5 avthorized the directors to issue $565,000 
ef 442% 10-year convertibie bonds.—V. 167, p. 646. 


Atlas Oil & Refining Corp.—Calls Bonds— 


All of the $1,011,400 outstanding first (closed) mortgage 41%4% sink- 
ing fund bonds due May 1, 1956, have been called for redemption on 
May 14. next, at 101% and interest to and including Mav 15, 1948. 
Payment will be made at The First National Bank of Philadelphia, 
trustee, 15th at Walnut street, Philadelphia, Pa.—V. 160, p. 2290. 


Auto Finance Co., Charlotte, N. C. — Preferred Stock 
Offered—Interstate Securities Corp. and associates re- 
cently offered 6.000 shares of 542% cumulative preferred 
stock at par ($50). At the same time the company of- 
fered to common stockholders of record March 18 who 
did not waive warrants the right to subscribe for the 
stock at par on a 1-for-18 basis. Rights expired March 29. 


Preceeds will be used to vrov'de additionsl working capital and 
for general corporate purposes.—V. 167, p. 1254. 





Babcock & Wilcox Co.—Changes in Personnel— 


A. G. Prati, President, on April 8 was elected Chairman of the 
board, and Alfred Iddies, previously a Vice-President, was elected 
President and chief executive officer of the company. 

W. T. McCullough, Jr., who is in charge of stationary boi'er sales 
end was formery Sales Manager of the Chicago office of the com- 
pany, was elec‘ed a Vice-President. and W. G. Dryden. formerlv Treas- 
urer, Secretary and Tressurer. C. W. Middleton, Vice-President and 
Secretary, has withdrawn from full-time active service in the company, 
ae ae continue as a director and in a consulting capacity.—V. 167, 
p. 38. 





Baltimore & Ohio RR.—Receiving New Equipment— 


The first of a new series of 20 Diesel-electric freight locomotives 
ordered by this railroad about a year ago was. delivered to that line 
at East Chicago. Ind., on April 5, according to an announcement. 
Another locomotive, was scheduled to be delivered on each succeeding 
day until a total of ten is reached. The zemaining ten. on the order 
of 20 will be delivered during the month of May. 

These 20 locomotives, of 3,000 h.p. each, are being built by the 
Electro-Motive Corp., of La Grange, Ill.. and added to the other 
Diesels on the B. & O.’s Southwest line, will enable the road te com- 
pletely Dieselize its through freight service between St. Lovis and 
Parkersburg, W. Va. 

Next autumn, delivery will begin on 20 additional 1,500 h.p. Diesel- 
electric units for use on, the Buffalo Division of the B. & O. They will 
operate between Pittsburgh and Punxsutawney. 

In addition, 100 Diesel-electric switching locomotives are also sched- 
uled for delivery next iall and will enable the B. & O. to Dieselize its 
Switching service in Cincinnati, Pittsburgh and in the Youngstown 
territory.—V. 167, p. 1466. 


Bangor & Aroostook RR.—Bids for Equip. Issue— 


Bids will be received up to 4 p.m. (EST). April 12 for the purchase 
of $700.000 equipment trust certificates. The certificates will be dated 
April 15, 1948. and are to mature in 20 semi-annual installments 
from Oct. 15, 1948, to April 15, 1958.—V. 167, Pp. 1466. 


Bankers Indemnity Insurance Co.—Appointments— 


This company, casualty affiliate of the American Insurance Group, 
has announced the appointment of Frederick E. Quinn as Assistant 
Secretary and Allen G. Shaw as Assistant Treasurer. Mr. Quinn con- 
tinues to supervise the compensation and liability depart t, and 
Mr. Shaw will continue his duties as Chief Accountant.—V.- 167, p: 1466. 


Barber Asphalt Corp.—Proposes Change in Name— 


The stockholders will vote April 28 on approving a proposal to 
change the name of this corporation to Barber Oil Corp.—vV. 167, p. 150. 
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., Beaumont Sour Lake & Western By.—Earnings— —~ 
Pebruary— : 1948 1947 1946 1945- 


- 


Gross from railway... - $950,278  S79%736 . $774,466. $884,749 
Net from railway. -- 470;230 327.560 442,070 456,28 
Net “Ty! joper. ineotae® -_ 238,397... » NVE,694 =) 222427. © ~ 96,579: 
Fc ag tae eggh 1 aaah  yagege. - 620,548) 3geGeas = 
Gross trom railwaxy-—-- B f f - 1,629,54 BS >. 
Net from, railway.._.- 879,984 _ 599,032 . 932,724 1,028,897 — 
Net ry. epér. income__-_ 429,149 ~*- 450,373 * 225,456 


328,660 
—V. 167, p!-1142. ; 
_(A,S.). Beck Shoe Cerp.— March Sales Increased 3.4% 
Period End. Mar. 31— 1°48—_Month—1947 1948-—3. Mos.—1947 


a peg: Het eel hae all _ °$4,292,609 $4,152,203" $9,354,153 $9,700,242 — 


—WV. 167, p. Ii. 


Belden Manufacturing Co.—Secondary Offering—Wil- 
liam Blair & Co., Chicago, em April 8 reported the suc- 
cessful completion. of a secondary. offering of 3,412 shares 
of common stock (par $10) at $18%4 per share, less 70¢ 
to members of the Chicago Stock Exchange. — V. 166, 
p. 2554. 


Bendix Aviation Cerp. (& Subs.)—-Earnings— 


3.Menths Ended Dec. 31— 1947 1946 
Gross sales, royalties and other oper. income__ $38,991,753 $32,332,814 
Net income __.-_-- SIE: = Eats LYK IT Gets at or Hig 2,224,306 1,385,212 
Earnings. per share__--__- $1.05 $0.65 
-—V. 167, p. 1466. 


Bendix Home Appliances, Inc.—Plans Acquisition— 


The stockholders will vote April 13: on approving a proposed contract 
for the acquisition of all the stock and rights to acquire the stock 
of BH J. Rand Washing Machine Corp.—-V. 167, p. 938. 


Birdsboro Steel Foundry & Machine Co.—-Earnings— 


Calendar eYars— 1947 +1946 
| RET aaa oe aaa ee apse we mar, $132,704 $22,069 
Common shares outstanding._--.___--__- a 198,500 198,500 
Earnings per common share__-_.._--___--_-_-- $0.67 Nil 


*after all charges, including depreciation, amortization, and other 
deductions. fLoss. 

Business on the books as of Dec. 31, 1947, was $6,103,700 as com- 
pared with $3,887,220 om Dec. 31, 1946.—V. 166, p. 1886. 


Blue Ridge Insurance Co., Shelby, N. C.—Files With 
SEC— 


The company on March 31 filed a letter of notification with the 
SEC for 17,600 shares ($19 par) capital stock. The subscription will 
be $16 to stockholders and $16.75 to others. Proceeds will be used for 
working capital and general corporate purposes. 


Broadway Department Store, Inc., Los Angeles—Pre- 
ferred Stock Offered—As mentioned in our issue of 
April 8 an underwriting group headed by Blyth & Co., 
Inc., on March 30 publicly offered 100,000 shares of cum- 
ulative preferred stock, 6% convertible series ($25 
par) at $25 a share plus accrued dividends. Further de- 
tails follow: 

Transfer agent, Security-First National Bank of Los Angeles. 
trar, Farmers & Merchants National Bank of Los Angeles. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Regis- 


Authorized Outstanding 

Bank loans _____ Ee $187,000 $187,000 
Unsecured instalment notes: 

24% % due March. 1, 1948 to 1953, incl. 875,000 875,000 

3% % due March. 1, 1954 to 1967, incl. 2,009,000 2,000,000 

*Notes due 1958 to 1968, incl._____~_ 1,500,000 1,500,000 
Cumulative preferred stock ($25 par): 

6% convertible series Le 100,000 shs. 100,000 shs. 

Unissued series ___...._-_- _.. met 150,000 shs. is! 
Common stock ($10 par)____--_____. 1,200,000 chs. 732,753 shs. 
B commen stock ‘no par) __- Sane 38,566 shs. 19,283 shs. 


*Proposed to be offered upon completion of the offering of the 
cumulative preferred stock now offered hereby. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
Oct. 26, 1926. Business of company was established in 1896 by 
Arthur Letts as a retail dry goods business. In 1919, The Broadway 
Department Store ‘Calif.) acquired the business. which it continued 
to operate unti] the organization of the company in 1926. Company 
acquired all of the assets, good: will and business. of its predecessor, 
excepting certain miscellaneous investments and excess working capi- 
tal, and has continued to carry on and expand the business, par- 
ticularly through the establishment of additional stores in the Los 
Angeles metropolitan area. At the present time the company operates 
and intends to continue to operate retail department stores known 
as “The Broadway, Los Angeles,” ‘“‘The Broadway-Hollywood” (ac- 
quired by the company in 1931 and expanded by an addition com- 
pleted. Nov. 17, 1938), “The Broadway-Pasadena (opened for business 
on Nov. 15, 1940) and *‘The Broadway-Crenshaw” (opened for busi- 
ness on Nov. 21, 1947). 

The stores of the company are among the leading mercantile estab- 
lishments in the areas in which lecated and are favorably accepted 
by the public in a highly competitive field. 


PURPOSE—Net proceeds to be received by the company from the 
cumulative preferred stock, 6% convertible series, now offered are 
estimated. at $2.313,000. Such net proceeds are to be used to reduce 
short-term bank leans payable to Security-First National Bank, Los 
Angeles, which on March 30, 1948, amounted to $3,000,000. Such 
short-term bank leans were incurred during the period since Nov. 
3, 1947, for the. purpose of carrying inventories and accounts receivable. 
After the application of such net proceeds, the total amount of short- 
term bank loans outstanding will be $1,687,000, consisting of $687,000 
payable to Security-First National Bank of Los Angeles and $1,000,000 
payable to Bank of America National Trust and Savings Association. 

Upon completion of the offering of the cumulative preferred stock 
now offered, company presently intends to offer $1,500,000 of addi- 
tional unsecured instalment notes to an institution or institutions to 
be selected at that time. It is presently estimated that the interest 
rate on such notes will not exceed 4% and that the notes will mature 
serially from 1958 to 1968, inclusive. If such notes are issued. the 
preceeds therefrom. will be used to pay off the remaining short-term 
bank loans payable to Security-First National Bank of Los Angeles 
and to reduce to $187,000 the short-term bank loans payable to Bank 
of America National Trust and Savings Association which were in- 
curred for the purpose of carrying inventories and accounts receiv- 
able. The company presently intends to repay the then remaining 
balance of $187:000 upon: maturity June 1, 1948, out of general cor- 
porate funds. If such notes are not issued, the company presently 
intends to renew such short-term bank loans in whole or in part. 

UNDERWRITERS—The names of the principa) underwriters and 


the number of shares of preferred stock to be sold for or purchased 
from the company by them severally, is as follows: 


No. of No, of 

Shares Shares 
Blyth & Co., Inc.__.__-_._. 25,000 Lester & Co,..._.._-.-_.__ $7,500 
Bateman, Eichler & Co.___ 12,500 Waggenseller & Durst, Inc... 7,500 
Pacific Co, of California__ 12,500 J. Barth & Co... ——s———édS;«CEQD 
William R. Staats Co.____ 12.500 Crowell. Weedon & Co._.. 5,000 
Hill Richards & Co.______ 7,500 Revel Miller & Co... 5,000 


‘4 Sra +. 3 2INCOME STATEMENT 
Year Ended— ~. < 














Years.Ended Oct. 31————»».» 












~~ 3 Mos. End. : : ‘Autnorized - 
— - Jan, 31, '48 1947 1946, 1945 .. .°+ Pitst. . bends; ‘series due’ Nov: bk, ’ pee bag ey 
Gross sales less returns, doc ae. Siete 3 NRRL A? 28 PORE .* $13,500,000. 
nm PLE, 2-2-4. * > $47,947,978 $13,892,555 $38,506,209 $32,760,159 First mtg2. bonds, series due April 1, 
Cost of metch, ;sold:—_- 30,529,999, 8,890,242 23,751,967 19,211,921 CNG SSE Ee . 
HPAES BF Promissory notes... -__ Sar Rae a $9,000,000 | 
* Gross. profit :_---__- «$17,417,978 $5,002,313 $14,754,242 $12,548,247. Pid. stock perth r : Oe 
Sell., gen. & adm. exps.- 14,632,554 3,891,476 11,272,609 9,041,565. > (moh-ca | ER Se eo oe 24,373 shs. 24,37. oe 
Prov,. for doubtful acets,, 6% . (non<ealish-e)2*-s--_ 2 7,793 7,793 shs_ 
less, recoveries. ______ 62,271 16,975, 14,631 10,335 4.70% series (calleble). > ~~~ -__- 42,000 shs 42,000 shs. 
Exps. (net) in connec.’ Unalotied and issuable. im cenies..-- _ 75,834 shs. None 
: with sale ef’cap. assets mes pone «RR oe Ta pe Common stock (par $20)......__._._-. 750,000 shs. 550,000 shs. 
nterest “0p Hotes pay. 97,48 8; 54,688 ~-~=+- “The amount authorized under the first mortgage and deed of trust 
Interest: rec'd on govt. securing these bends is unlimited im expressed amount. t+Borrowing 
Seeurities, ete. (Cr) -~ 55,973: 9512 47,367 49,112 under credit agreement. I: is expected that additional borrowings 
thereunder, aggregating $1,800,000, will be made by the company dur- 
Prof. bef. Fed. taxes. $2,555,504 $1,084,768 $3,459,681 $3,545,459 ing 1948. . ' 
*Prov. for Fed. taxes on SUMMARY OF EARNINGS FOR CALENDAR YEARS ¢ 
En a ha 950,901 417,337 1,608,686 2,530,002 1947 1946 1945 1944 
Operating revenues____. $7,655,052 - rigs 74 ped Se ee 
Profit for period--___ $1,604,602 667,431 $1,850,994 $1,015, Operation -..........- 2,454,468 2,128, 471,664 = 1,391, 
Cash atwideiute paid: . . ‘ — Maintenance _---_--._ 582,803 462:471 351,099 275,316 
On 5% cum: pfd.«stk.- ____. 5 Th se 94,314 175,000 Prev. for deprecietion._ 705,928 652,750 611,192 560,817 
On common stock_____ 732,753 183,183 560,120 220,801  Amort. of limited-term 
On B common ‘steck___ _ 19,283 4,820 SEG ae Bee Re imvestment <=... _- 6,579 6,615 6,615 6,615 
—-V. 167, p. 1466. Taxes (other than Fed- 
34 : éral income) ______— 984,535 890,361 734,271 =. 
Fed i “oe 547,200 688,800 321,000 i 
Brown Radio Productions, Inc., Nashville, Tenn.— federet one moh tae OBB .BON on on I 
Stock Offered: —- Mid-South Securities Co., Nashville, — j 
Tenn., early in March offered 1,250 shares of common Net open. revenues... $2,373,536 $2,142,223 $1,883,423. $3,080,210 
stock ‘(par $1) at.$8.75 per share. Proceeds go to.selling Rent for icase of. elec- 
stockholders.—V. 167, p. 1038. tric plant._-.---_..-- 242,799 241,294 241,438 239,793 


Buckeye Pipe Line Co.—Financing Proposed— 


The company’ has iiled an application with the P. U. Commission of 
Ohio, fer authority to issue {e,v00,000 15-year 34% debentures. The 
company. proposes to use the funds obtained through the sale of the 
cebentures in connection with the construction of a 22-inch pipe line 
between-Lima, Ohio;“end Toledo, Ohio, and a 12-inch pipe line between 
Cygnet, Ohio, -and:Cieveland, Ohio. 


. , CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31— 1947 1946 1945 








Trans t -& other oper. rev... $7,757,000 $6,898,845 $7,383,236 
Interest -and other income_________ 53,332 62,411 63,935 

Total income —.-_- pesca: fig $7,810,332 $6,961,256 $7,447,171 
Transportation expenses __________ 2,803,762 2,288,869 2,363,500 
Maintenance expenses ____________ 1,157,862 1,055,748 1,020,418 
I ee 657,602 921,779 989,341 
General office salaries & expenses_ 392,678 348,745 295,257 
Other oper: expenses.__.________ __ 377,864 421,441 373,063 
Taxes (Otner than Fed. inc. taxes) 599.993 555,584 558:437 
Interest and other charges__ sis 16,167 21,268 32,079 
Federal income taxes_____________ 680,741 446,984 *911,817 

ee $1,128,663 $900,838° $902,259 
Dividends paid ___.______ mine 875,565 875,565 875,565 
Earn. per share on 1,094,456 shares $1.03 $0.82 $0.82 


“Including excess profits taxes. 


CONSOLIDATED BALANCE SHEET AT DEC. 31, 1947 


ASSETS—Cash, $1,340.075; marketable securities, at or below cost 
(market value $2,247,359), $2,240,079; accounts receivable, $2,104,850; 
materials and supplies, at or below cost, $429,835; insurance fund 
(U. §. Government securities, at cost), $100,060; property, plant and 
equipment. (after reserve for depreciation of $21,027,861), $13,013,083; 
prepaid expenses and deferred charges, $36,560; total $19,264,482. 


LIABILITIES—-Note payable to bank (maturing in 1948), $100,000; 
accounts payable, $1,985,463; accrued wages, $104,505; accrued Fed- 
eral income tax, $690,595; other taxes accrued, $230,842; note payabie 
to bank (maturing 1949 to 1955), $650,000; insurance reserve (for risks 
not covered by insurance policjes), $100,000; deferred credits; $80,133; 
capital stock, without par val (issued 1,094.456 shares, stated value 
$8 per share), $8,755,648; capital surplus, $3,305,147; earned surplus, 
$3,262,149; total, $19,264,462.—V. 166, p./1990, 


_ CHL W.) Butterworth & Sens €o.—Sales and Earn- 
ings Rise—Stock Split-Up 10 for one— 

Calendar Years— 1947 1946 

ae, Te BOE IES ha. 9A YS $8,209,163 $6,101,906 
Net income after chargés and taxes__ 345,140 261,465 
_ Current assets at Dec. 31 were $4,235,464, and total current liabili- 
ties, $2,692,892. The company has unfilled orders on the books totaling 
$9,000,000. A total of $7 per share in dividends was distributed to 
stockholders during the year 1947. 

The directors have authorized a change in the par value of the 
capital stock from $100 per share to $10 on a ratio of ten shares to 
one in order to get more of the stock into the hands of the public. 

During 1947, the company reduced the debenture bonds from $264,850 
t® $232,850: In accordance with the indenture fur these bends, $43.582 
was transferred to the sinking fund for further reduction in 1948. 
Since they were issued, the debentures have been reduced from $285,000 
to $232,850. 

During 1947 the company spent $164,402 for buildings and eqnip- 
ment,. Of this, $49,771 was for replacement of old or inefficient 
machine tools and $114,631 was spent for increased facilities, A new 
machine shop building was erected during the last half of the year 
at Bethayres, Pa., and machinery is now being installed in the build- 
ing.—V. 166, Pp. 50. 


California Oregon Power Co.—Securities Offered—As 
mentioned in our issue of April 5 financing in behalf of 
the company was undertaken April 1 to the extent of 
$6,650,000. Halsey, Stuart & Co. Ine. as sole underwriter 
offered to the public $4,500,000 first mortgage bonds 
34% % series due April 1, 1978, at 101% and acerued int. 


Blyth & Co., Inc.. and The First Boston Corp. headed 
a group which offered 100,000 shares of common stock 
(par $20) at $21.50 per share. Further details follow: 


Bonds are dated April 1,.1948; due April i, 1978. Interest payable 
at Office of the trustee in San Francisco or at agencies of the company 
in Chicego and in New York. 

The bonds will be redeemable, at the option of the company, as @ 
whole or in part on any date,.on at least 30 days’ prior published 
notice. The initial redemption price is 104, plus accrued interest, 


PURPOSE—The aggregate net proceeds to the company from the 
Sale of the bonds and the common. stock is $6,464,899, Of said sum, 
$4.500,000 will be Ceposited with the trustee under the company’s 
indenture as the basis for the issuance of the bonds of 1978 series, of 
which. $4,058,661 will be immediately withdrawn on the basis. of 60° 
of the cost or fair value, whichever is less, of permanent additions 
certified to the trustee and presently available for such certification. 
The remaining $441,339 deposited with the trustee will be withdrawn 
from: time. to time on the basis of permanent additions. It is expeeted 
that such withdrawal will be cempleted in May; 1948. 

The $4,058,661.to be immediately withdrawn and $441,338 from the 
remaining net proceeds will be used by the company to prepay without 
premium $4,500,000: of outstanding promissory notes. Interest thereon 
will be paid from the company’s general funds. The remaining net 
proceeds ($1,964,899) and the amounts hereafter to be withdrawn from 
the deposit with the trustee will be used to finance in part the com- 
pany’s construction program for the year 1948, 

















































Met onerating ineome_ $2,130,737 $1,900,929 
7 oe 


$1,641,984 $2,840,417 
Other income (net) ___ 17,544 yy, 30,01 


14,728 ¥ 4 





Gross inecome_-____-- $2,148,2€2 $1,920,837 $1,656,713 $2,870,434 
Income deductions.___. 596,255. 584,203 596,919 1,690,269 





Net income... $1,552,025 $1,336,628 $1,059,793 $1,180,165 


Annual interest requirements: (1) on $13,500,000 first mortgage bonds 
now outstanding amcunt to $421,875; (2) on $900,000 of notes under 
the credit agreement to remain outstanding and $1,800,000 of addi- 
tional notes expecte¢ to be issued by the company during 1948 (at 
currently effective interest rates on outstanding notes) will be $74,250; 
and (3) on $4,500,000 bonds of 1978 series will be $140,625. Annual 
dividend requirements on preferred stock now outstanding amount to 
$44,769. ‘ 

DIVIDENDS—Dividends have been paid on the common stock for all 
quarterly periods since July 1, 1942. In June, 1947, the 312,000 then 
outstanding shares of common stock (no par) were reclassified into 
390,000 shares of common stock (par $20). In June, 1947, the com- 
pany issued and sold 18,000 additional shares of common’ stock and in 
December, 1947, it issued and@ sold 42,000: additional shares thereof. 
Dividends cn the common stock, stated on the basis of their equivalent. 
onthe reclassified shares, were at the rate of $1.20 per share per 
annum from July 1, 1942, to, Dec. 31, 1946, and, at the rate of $1.60 
per share per annum thereafter, including a dividend of 40 cents per 
share paid in January, 1948, to stockho:ders of record Dec. 31, 1947, 
and a Gividend of 40-cents per share declared, payable April 20, 1948, 
to holders ef record Marcn 31, 1948. The last-mentioned dividend will 
not be payable on the 100,000 shares of common stock now offered. 


CONSTRUCTION PROGRAM—lIt is estimated by the company that 
during the year 1948 it will expend approximate’y $5,278,423 for addi- 
tions and betterments to its operating properties. 


HISTORY AND. BUSINESS—Company is an operating public utility 
incorporated in California om Oct. 16, 1920. It is engaged in the 
production, transmission, distribution and sale of electricity and the 
development and distribution of water in the southern part of 
and in the northern, part of California. Company expects to continue 
to engage in the above businesses; but eventually it may dispose of its 
water business, - 

Due to an. increase in business activities and population in the areas 
served by the company, there Bas been an inerease in residential, 
commercial and industriel emsioméers. and sales, accompanied by a 
reduction in the company’s sales of electric energy at Ww 
1946 the company kilowatt-hour sales of electric energy were 51% 
retail and 49% wholesale. Im 1947, such sales were 60% retail and 
40’ wholesale. Retail and wholesale revenues in 1946 amounted 
"0% and 24%, respeetively, of total gross revenue. In 1947, re 
revenue increased to. 75’, and wholesale revenue declined to 19% of 
gross revenue. The water revenues in each year were 6% of gross 
revenue. ; 

BOND PURCHASER—Halsey, Stuart &-Co. Inc., Chicago. 

COMMON STOCK PURCHASERS—The names of the several pur- 
chasers of the common stock and the number of shares agreed to be 
purnehased by each are as follows: 

No, of Shs. No. of Shs. 


Blyth & Co., Ine....__-.-- 10,625 Maynard H. Mureh & Co. 2,000 
The Firsi Boston Corp... 10,625 Bateman, Eichier & Co._- 1,500 
Kidder, Peabody & Co. 10,625 Wm. P. Harper & Son & 

ean Witter & Co... 10,625 Co, -~-------.~--------- 1,500 
Central Republic Co. Hayden, Miller & Co._-~- 1,500 

(Inc.) Co < 6.000 Hill Richards & Co.._--- 1,500 
First California Co. 6,000 Mason Brothers... —----~- 1,500 
Elworthy & Co.. nae 3,000 Mitchum, Tully & OGin= 1,500 
Graham, Parsons & Co.__ 3,000 Pacific Co. of Caiifornia-_ 1,500 
Schwabacher & Co... a 2,700. Pacific Northwest Co.__-- 1,500 
Devis, Skaggs & Co._ ‘. 2,500 Raggio, Reed & Co._---- 1,500 
Walsion, Hofiman & Wesley. Hall & Co.__----- 1,500 

Goodwin —__. _ 2,400 Whiting, Weeks & Stubbs 1,500 
Wulff, Hansen & Co. 2.409 Waldo Hemphill & Co._-- 1,000 
Brush, Slocumb & Co. 2.000 William D. James Co.---- 1,000 
Foster & Marshall _ 2000 Irving Lundborg & Co.-_- 1,000 
Lester & Co._.--~.- ba 2,000 Paine-Rice & Co,_.----~- 1,000 
—V. 167, p. 1466, Revel Miller & Co....--- 1,000 


Calumet & Hecla Consolidated Copper Co.—New Mill 
to Be Completed This Year— 

Construction of the new tube mill in Decatur, Ala., was begun las 
year and is planned for completion this year by the company’s 
Wolverine Tube Division, it was announced on April 5. : 

As an expansion of their present facilities, the new mill is being 
erected, on. the company’s 264.75 acres of land on the shores of the 
Tennessee River. 

Construction on the site will include a mill building totaling 
298,000 sq. ft.; engineering building, 31,000 sq. ft.; electrolytic build- 
ing. 25,000 sq. ft.; boiler house, 6,500 sq. ft.; laboratory, 5,500 sq. ft. ; 
and a gate house of 2,300 sq, ft. These buildings will occupy a totak 

rea of 368,300 sq. ft. 

“ When completed, the mill will manufacture seamless non-ferrous 
tube and intreduce the operation of a new electro-deposition unit 
for producing tube.—V. 167, p. 1358. 


Canadian Pacific Lines in Maine—Earnings— 
February— 1948 1947 "1946 1945 


from railway__-- $648, 106 $625,622 $556,235 $518,067 

+ phe thon ey tng Sie 236.643 231.023 224,114 153,935 

Net ry. oper income 119,730 117,740 124,277 54,796 
Prom Jan. 1— sy 

Gross from railway... 1,297,419 1,231,145 1,175,100 1,181,873 

Net from railway_- 448.245 427,983 452,302 433,027 

Net. ry. oper. imcome__-— 199,003 193,426 227,434 222,106 


—vV. 167, p. 1147. 
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Canadian Pacific Lines in Vermont—Earnings— 


February— 1948 1947 1946 1945 
ross from railway __- $165,562 $155,443 $136,796 $90,298 
iet from railway... *105,250 *§2,194 *58,478 *101,019 
et ry. oper. inceme__. *172,059 *112,607 *109,967 *133,633 

Prom Jan. 1— 

ross from railiway.__- 373,011 325,856 262,892 191,221 
et from rai:way__.__- *151,637 *108,572 *122,006 *171,945 
et ry. oper. income___ *285,893 *223,203 *222,018 *258,964 


*Deficit—V. 167, p. 1147. 


Canadian Pacific Ry. — Annual Report—The remarks 
of W. A Mather, President, covering the operations for 
che calendar year 1947 are given in our issue of April 8, 
Jages 1535, 1536 and 1537. 


INCOME ACCOUNT FOR CALENDAR YEARS 
























































1947 1946 1945 — 
3 $ 

BI sti ertsteoacat “OT AROS 250,893,574 218,550,608 227,707,486 233,118,473 
TRG. ea oo 40,322,874 45,380,645 56,854.297 56,310,130 
SEES APOE ETM tte 4,175,758 4,173,769 4,040,780 4,045,027 
INE nenstethisthccepine pis nce 7,309,759 7,103,863 17,374,237 6,570,745 
Sleeping, parlor & dining 

car & miscellaneous. 15,883,954 17,246,943 20,132,558 18,826,659 

Total gross earnings. 318,585,919 292,495,828 316,109,358 318,871,034 

Operating expenses: 
Transportation ......__ 133,952,979 117,897,963 114,725,361 111,381,811 
Maint, of way, etc..___ 54,776,657 50,492,658 55,602,527 54,730,391 
Maint. of equipment... 62,285,265 59,198,942 62,552,681 62,064,275 
| RN re aS 7,073,114 6,405,678 4,855,761 4,689,055 
Miscellaneous cpers.... 7,224,984 7.879,733 8,578,037 7,635,259 
ee ho eS 14,207,796 12,900,540 11,807,460 11,146,124 
Railway tax accruals... 16,172,935 16,877,264 21,933,197 24,064,455 

Net earnings_...____ 22,892,189 20,843,050 36,054,334 43,159,664 
Other income ___._-___ 24,788,927 22,779,794 15,106,957 12,371,315 

Total income —..___- 47,681,116 43,622,844 51,161,291 55,530,979 
Fixed charges -....___ 15,787,174 18,483,113 19,547,129 20,831,149 

Net income _......__ 31,893,942 25,142,721 31,614,162 34,699,830 
Preference dividends___ 4,557,682 4,557,682 5,031,500 5,042,782 
Divs. on ord. stock_._.. 16,750,000 16,750,000 16,750,000 16,750,000 

OTHER INCOME FOR CALENDAR YEARS 
1947 1946 1945 1944 

DAVENOOES oso sk $14,547,415 $8,563,152 $4,768,055 $4,633,530 
Net income from inter- 

est, exchg, separately 

oper. props. & misc.. 4,027,041 7,463,516 5,942,060 4,991,643 
Net earns. from ocean 

& coastal steamship 

RIE serie ditecsuaah theanienhaamstacep 3,800,347 4,202,264 2,062,965 1,126,841 
Net earnings from com- 

munications, hotels & 

miscellaneous _..____ 2,414,124 2,550,862 2,333,877 1,619,301 
























Total other income__ $24,788,927 $22,779,794 $15,106,957 $12,371,315 
COMPARATIVE BALANCE SHEET, DEC. 31 
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maturity date on its 50-year 4% 
bonds.. The 


April 1, 1948.—V, 166, p. 1739. 
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— 1948 
from railway... $2,902,970 
from railway__.___ 290,566 
- Oper. income___ 12,592 
_ . Prom Jan, 1— 
Gross from railway..._ 5,908,127 
Net from railway_.____ £85,312 
‘Net ry. oper. income___ 9,919 


*Deficit—V. 167, p. 1147. 




















See V. 167, pp. 


1947 1946 1945 
ASSETS— $ $ $ 
Ry., rolling stk., inland steam- 
shi , hotel, communication 
and miscellaneous properties 978,393,565 953,374,522 938,734,530 
Improvement on leased prop... _ 107,956,776 105,533,177 99,262,694 
Ocean and coastal steamships 54,545,167 49,950,819 40,091,223 
Acquired securities (cost).____ 204,108,946 204,550,481 203,225,364 
Adv. to controlled prop., etc.__ 7,236,035 6,013,140 5,803,641 
Deferred payments __..._____ 10,782,049 13,501,905 16,602,926 
Mortgages collectible & loans 
and advances to settlers____ 1,293,295 1,346,430 1,513,178 
Insurance fund investments___ 12,460,156 11,789,329 11,122,713 
Miscellaneous investments __- 47,039,979 46,805,482 47,285,852 
Steamship replacement fund__ 34 64gleas 39,275,550  46,186.215 
Unsold land and other props. (13,428,071 14,041,912 15,826,541 
Un equip. tr. deposit_ lee 5,614,623 18,796,593 
Main RS od i see 27,600,000 25,200,000 25,200,000 
Insurance prém. paid in adv. 238,296 247,983 229,363 
Unamort, discount cn bonds__ 3,781,185 4,556,321 4,963,632 
Dom. of Canada securities____ 31,667,000 31,861,000 20,790,000 
Other unadjusted debits... __ 1,217,424 962,909 1,005,708 
Materials and supplies.__.____ __ 36,712,903 34,987,234 32,298,728 
Agents’ and conductors’ bals._ 14,741,396 12,800,272 15,486,672 
Miscel. accounts receivable____ 17,968,071 14,023,405 15,756,306 
eo RENE. Eee 42,644,686 46,009,174 45,713,753 
I 1,648,453,823 1,622,445,668 1,605,895,632 
LIABILITIES— 
Ordinary stock ...........____ 335,000,000 335,000,000 335,000,000 
4% preference stock... _ 137,256,921 137,256,921 137,256,921 
4% consol. debenture stock... 295,438,229 295,438,229 295,438,229 
‘Funded debt ....... 75,301,000 83,565,000 93,669,000 
Audited vouchers _.. 9,284,072 8,375,608 9,664,647 
Ree aS i aaa a 7,053,336 12,728,003 5,248,725 
Net traffic balances......____ 4,491,862 3,387,007 3,314,585 
Miscellaneous accounts payable ‘9,452,084 8,496,302 9,544,012 
Accrued fixed charges, etc... __ 938,186 1,031,995 1,285,491 
Unmatured dividends declared 2,278,841 2,278,841 2,510,109 
Other current liabilities..____ 13,339,604 12,420,053 15.623,185 
Maint. of way & renewal res._ 27,600,000 25,200,000 25,200,000 
Contingent reserve......_____ 5,188,998 5,188,998 5.188.998 
Deferrec ‘iabilities _ 4,408,801 4,239,047 5,804,934 
reserves.._._____ 324,478,772 302,224,698 281,528,223 
Reserve fcr investment.._.___- 3,702.115 3,363,502 3,707,306 
Reserve for insurance...____ __ 12,460,156 11,789,329 11,122,713 
Unadjusted credits _..... 6,475,843 6,024,992 5,785,961 
Prem. On cap. and deb. stock_ 34,458,562 34,458,562 34,458,562 
Land surplus ............._ 60,722,480 60,851,609 61,771,203 
Profit and loss surplus_______ 279,123,961 269,126,972 262,772,828 
Oe 1,648,453,823 1,622,445,668 1,605,895,632 
—V. 167, p. 1255. 


(J. W.) Carter Co.—Listing of Additional Stock— 

It was announced on April 7 that the New York Curb Exchange 
has approved the listing of 170,000 additional $1 par common shares 
issuable pursuant to a two-for-one split-up. 


1467 


Catawissa RR.—Seeks Extension of Mortgage— 


The company on April 1 applied to the Interstate Commerce Com- 
mission for authority to reduce the interest rate and extend the 


first mortgage consolidated gold 


1947 1946 
$2,545,023 $2,664,631 
98,447 249,877 
*132,103 83,910 
5,136,458 5,445,191 
162,569 687,585 
*323,926 346,086 


_ Central of Georgia Ry.—Earnings— 


bonds, of which $2,215,000 are outstanding, fell due 


1945 
$3,169,458 
702,356 
406,727 


6,589,056 
1,582,737 
918,740 


_ Central Maine Power Co.—Note Issue Approved— 


rh > om March 29 granted the company’s application to intrease 
ort-term debt to a2 maximum amount of $7,500,000 up to and 
| Jume 30, 1548, by the issue of promissory notes to The First 


National Bank of Boston, from time to time, to and including June 30, 
1948. said notes to have a maturity of nine months or less. The 
company had outstanding, as of March 5, 1948, notes payable to the 
order of The First National Bank of Boston aggregating $4,400,000. 
The application states that the company is in.ormed that at the 
present money market it will be able to borrow the additional funds 
required pending the compietion of permanent financing at an interest 
rate of 134% per annum. It is stated that in case the interest rate 
on any of the promissory notes should exceed 1%% per annum, the 
company will file an amendment to its application stating the name 
of the bank, the terms of the note and the rate of interest at least 
five days prior to the execution and delivery of said note, and unless 
the Commission sha!] notify the company to the contrary within said 
five-day period, the amendment shall become effective at the end of 
said period. The issuance of such notes is for the stated purpose of 
financing the company’s construction program prior to the time when 
funds will be available from permanent financing. It is further stated 
that it is the company’s intention to is:ue and sell, not later than 
September, 1948, a sufficient amount of its securities to provide the 
company with about $10,000,000. The application states that the 
proceeds from the saie of such securities wiil be ued to pay outstanding 
notes and to reimburse the company’s treasury for expenditures made 
in connection with the construction program.—V. 167, p. 1147. 


Central ER. of New Jersey—Earnings— 
Period Ended Feb.— 1948—Month—1947  1948—2 Mos.—1947 





Operating revenue $3,079,959 $2,637,391 $6,337,537 $5,506,222 
Net ry. oper. income *862,759 *600,167 *1,703,952 *1,106.801 
Gross income is *665,713 *343,580 *1,345,913 *496,309 
Deducts. from gross inc. 210,854 216,682 423,263 430,191 

Net income — *$876,567  *%*$560,262 *$1,769,176 *$926,500 


¢Deficit.—V. 167. p. 1467. 


Central RR. of Pennsylvania—Earnings— 


Period Ended Feb.— 1948—Month—-1947 1948-—-2 Mos.—1947 
Operating revenue $1,534,801 $1,283,637 $3,022.21 $2,747,945 





Net ry. oper. income__- 692,391 503,975 1,236,879 1,123,178 
Gross income ___~-~~--~- 695,982 506,383 1,244,848 1,129,499 
Deducts. from gross inc. 351,052 397,220 659,805 868,779 

Net income ____- mart $344,930 $109,163 $585,043 $260,720 


Bids for Equipment Issue— 


Company will receive bids up to April 13 for the sale of $1,250,000 
of equipment trust certificates —-V. 167, p. 10640. 


Central & South West Corp.—Secondary Offering—A. 
G. Becker & Co. on March 30 offered as a secondary dis- 
tribution 14,297 shares of common stock (par $5) at $10 
a share, with a dealer concession of 20 cents per share.— 
V. 167, p. 647. 


Central States Electric Corp.—Preferred Group Urges 
Exchange of Shares— 


A recommendation that Blue Ridge Corp. acquire all its publicly 
held common stock through an exchange of one-tenth of a share of 
United Light & Rys. Co. common stock, plus cash, has been made 
by a committee representing 7% preferred stock of Central States 
Electric Corp. 

The committee in a petition filed with the D‘strict Court at Rich- 
mond, Va., sugge ts the proposed exchange as a further siep in sim- 
plificat on proceedings of Central States and its two subsidiaries, Biue 
Ridge Corp. and American Cities Power & Light Corp. 

The 2.01)6,835 shares of Blue Ridge common to be acquired through 
the proposed exchange would be retired, leating outstanding 2,356,648 
shares held by Central States and 3,116,000 shares held by Amer:can 
Cities. 

The pet'tion says the proposed exchange would permit merger of 
Blue Ridge and American Cities into Central States thus el'minating 
officers and persennel of those companies, eliminate or oring about 
substantial tax reductions and permit the court, trustees and Central 
States security holders “to deal with a corporate structure reduced 
to its simplest elements.’’—V. 167, p. 939. 


Champion Furnace Pipe Co., Peoria, Ill.—Control— 

According to an Associated Press dispatch, all the capital stock 
of this company ‘was sold: on,April 1 to S. A. Veltman of Grand 
Rapids, Mich.; H. F. Wulf of Spring Lake, Mich., and Richard 8. 
Cott of Long Beach, Calif. The price was not announced. 


Charleston & Western Carolina Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway ___ $387,370 $364,049 $290,961 $343,714 
Net from railway._ ~~ 47,115 83,392 26,308 99,280 
Net ry. oper. income-__ _ 7,810 48,978 5,972 45,865 

From Jan. 1— 

Gross from railway____ 816,640 758,032 578.124 712,788 
Net from railway______ 128,136 168,107 22,444 212,111 
Net ry. oper. income__- 52,055 98,793 *20,552 91,034 


*Deficit.—V. 167, p. 1040. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
The company on April 7 awarded in competitive bidding 
a new issue of $5,500.000 serial equipment trust certifi- 
cates, due April 15, 1949-58, to a banking group headed 
by Harris, Hall & Co. (Inc.). The group submitted a 
bid of 99.556 naming a 24%% coupon rate. Subject to 
clearance by the ICC, the underwriters reoffered the 
securities at prices to yield from 1.30% for the earliest 
maturity to 2.35% for those maturing in 1958. 


Associated with Harris, Hall & Co. (Inc.) in the offering are: Blair 
& Co., Inc.; Equitable Securities Corp.: F. S. Moseley & Co.; Phelps, 
Fenn & Co.; Reynolds & Co.; Schoellkopf, Hutton & Pomeroy, Inc.; 
Whiting, Weeks & Stubbs; The Illinois Co.; Bramhall, Barbour & Co., 
Inc.; Hayden, Miller & Co.; Weeden & Co. Inc.; Wheelock & Cummins 
Inc. and Rand & Co. 

Five other bids were submitted, viz.: Halsey, Stuart & Co., Inc., 
99.5401; Salomon Bros. & Hutzler, 99.53; Harriman Ripley & Co., Inc. 
and Lehman Brothers (jointly), 99.3799; The First Boston Corp., 
99.33; Blyth & Co., Inc., 99.2799. 


Orders 3,000 Coal Cars— 


This company on Apri] 2 placed orders for 3,000 70-ton hopper 
coal cars at approximate cost of $12,250,000, bringing the total 
number of freight cars on order to 9,850 at total estimated cost 
of $40,000,000, it was announced. 

The order was divided between American Car & Foundry Co., 
which will build 2,000 cars at its Huntineton, W. Va., shop, and 
the Bethlehem Steel Co., which will build 1,000 cars at its Johnstown, 
Pa., plant. Deliveries from both plants are expected to start in 
December, 1948. 

Five other companies were represented in competitive bidding on 
the new equipment. These includd Pullman Standard Car Manufarc- 
turing Co., Ralston Steel Car Co., Greenville Steel Car Co., Pressed 
Steel Car Co., and General American Transportation Corp. 

Freight cars previously on order include 6,000 coal cars, 500 cov- 
ered hopper cars, 200 automobile box cars and 15090 cabooses. The 
C&O so far this year has accepted delivery of 1,000 box cars costing 
approximately $4,000,000.—V. 167, p. 1467. 


Chicago Burlington & Quincy RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway__.- $18,321,633 $16.866.341 $16.742.450 $19,439,613 
Net from railway______ 5,453,122 6,337,797 6,713,340  8,842.229 
Net ry. oper. income__— 2,327,634  %3,101,763 3,468,326 2,634,288 

From Jan, 1-— : P 
Gross from railway__.. 37,386,533 34.319.681 %36.648.978 40,753,572 
Net. from railway______ 11.275.824 12.685.084 16.154.258 18.990:9 
Net ry. oper. income__-_ 4,848,232 6,232,051 6,334, 


8,662,945; 
—V-. 167, p. 1362. PP} 


Lanse tithes 


Chicago & Eastern Minois RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway... $2,559,725 $2,129,629 $1,856,378 $2,343,438 
Net from railway. ___~— 426,691 275,860 95,348 590,157 
Net ry. oper. income_—_ 122,976 35,462 *127,695 212, 

From Jan. 1— 

Gross from railway __~ 5,147,864 4,447,936 3,981,176 4,949,884 
Net from railway.—_ ~~ 807,996 539,933 374,587 1,196,229 
Net ry. oper. income ___ 269,251 42.579 *97,821 415,440 


*Deficit.—V. 167, p. 1040. 


Chicago Great Western Ry.—To Make Exchange Offer 
to Preferred Stockholders— 


This company proposes to exchange the outstanding 366,104 shares 
of $50 par value 5% preferred steck, on which dividend arrears are 

7.50 a share, for a new issue of 442% income debentures and 73,221 
shares of common stock, according to an application made on April 6 
to the Interstate Commerce Commission. 

Each share of present preferred would receive $20 principal amount 
of the new debentures and one-fifth share of common stock. The 
total issue of debentures required would be $7,322,080, on which 
annual interest requirements, if earned, would be $329,493, against 
present preferred dividend requirements of $915,260 a year. Interest 
on the debentures, which would mature in 2049, would be cumulative 
to the extent of 134%. 

The management states thet only approval of the Commission is 
needed to put the plan into efiect and that a decision is expected 
in about five or six weeks. 

The purpose of the proposal, as stated in the application, is te 
afford the preferred stockholders greater security and some immediate 
income. The latter has been made unlikely, the company states, 
by the need for further debt reduction and for improvements to the 
property. The last previous dividend on the preferred: stock was paid 
in March, 1946. Uneéer the charter there are no accumulations until 
the present $7.50 a share arrears are reduced. 

“Tne railroad has been changing over from steam: to diesel power 
and adding other new equipment, which requires considerable cash; ’ 
the company states. “The management anticipates large expendi- 
tures on.the roadbed and improvemcnt of yard facilities required 
by the lenger tra‘ns which the diesel engines make pessible,” the 
company adds. ‘‘Much deferred maintenance accumulated -during the 
war years and since the war, when it has been difficult to get rail 
and other track supplies. If these materials can be assured in suf- 
ficient quantity, and the work done in the next two or three years, 
the road. wili not have sufficient extra cash for dividend payments: 

“The company’s original debt has been reduced about $7,000,000 
face value amount since the reorganization.in 1941. However, a lean 
from the Reconstruction Finance Corporation is now outstanding in 
the amount of $4,500,000 which matures im the first quarter of 1951 
and additional debt reduction is anticipated.”—V. 167, p. 1467. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


February— 1948 1947 1946 1945 
Gross from railway... $18,672,237 $15,272,651 $14,936,625 $17,534,963 
Net from railway______ 2,637,774 3,276,222 2,430,920 5,042,813 
Net ry. oper. income- 65,110 1,129,179 1,201,252 2,492,516 

From Jan. 1— 

Gross from railway 38,070.564 33,881.416 33,101,422 36,660,789 
Net from railway_- 4,672,581 6,899,726 7,329,810 11,102,543 
Net ry. oper. income -__ *270,394 2,606,340 3,405,240 5,031,051 

*Deficit.—V. 167, p. 1467. 

Chicago Rock Island & Pacific Ry.—Earnings— 
FPebruary— 1948 1947 1946 1945 
Gross from railway___- $14,007,674 $12,850,704 $12,541,451 $15,212,529 
Net from railway_ 2,629,491 3,131,468 3,533,618 5,962,862 
Net ry. oper. income___ 665,791 1,339,414 1,353,565 1,871,716 

From Jan. 1— 

Gross from railway__.__ 29,183,405 26,887,108 26,918,243 31,471,080 
Net from railway 5,810,721 6,986,989 8,123,656 12,273,258 
Net ry. oper. income___ 1,725,338 3,142,088 3,914,320 4,193,838 


Dividend Outlook— 


Robert McKinney, a new director of the company, on April 4 pre- 
dicted a dividend will be declared on the common stock tois year for 
the first time since 1931. 

“If the directors do not go along on a liberal dividend, we will 
get some directors who will,’’ Mr. McKinney said. 

The next regular,monthly directors’ meeting will be held on April 12. 

Mr. McKinney sa‘d a $5 dividend should be paid out of earnings, 
which he estimated will total about $11 per share this year. There 
are 1.409,346 shares of common stock with no par value.—V. 167, 
p. 1148. 


Chicago St, Paul Minneapolis & Omaha Ry.—Earnings 


February— 1948 1947 1946 1945 
Gross from railway__._. $2,539,800 $2.246.332 $1,991,046 $2,089,943 
Net from railway. Pe 254,827 260.693 130,235 463,877 
Net ry. oper. income__— *67,344 *75,241 *207,942 248,759 

From Jan, 1— 

Gross from railway____ 5,177,220 4,749,466 4,242,091 4,245. 865 
Net from railway _____~ 422,042 598,149 430,168 896,045 
Net ry. oper. income___ *343,219 *42 837 201,625 462,470 


*Deficit.—V. 167, p. 1148. 


Citizens Independent Telephone Co.—Calls Bonds— 


The company bas called for redemption “on June 1, next, through 
operation of the sinking fund, $7,000'of first mortgage 4%% 25-year 
sinking fund bonds, series A, due Jan. ‘1, 1961, at 102 aad interest. 
Payment wll be made at the Harris Trust ’'& Savings Bank, trustee, 
115 West Monroe Street, Chicago, Ilk—V. 168! p. 18€2. 


City Ice & Fuel Co.—Earnings— 


Calendar Years— 1947 1946 
Net. 60108 W.- <-6 kn the qe snes s- 5h. (STORER: 708: OT 
BUGGER EROE FOG ai ice vant wight gtd ess 6,067,466 5,888,360 
Common shares outstanaing._....___._.----____ 1,262,099 1,260,899 
Earnings per common share______--._________ $4.81 $4.67 


—V. 167, p. 1148. 


Clayton & Lambert Mfg. Co.—Omits Dividend— 


According to Charles F. Lambert, President, no action was taken 
on the dividend ordinarily payable on or about March 12 on the 
common stock because of unprofitable operations during the months 
of January and February. Distributions of 25 cents per share were 
made in each quarter during 1947. 


RESULTS FOR CALENDAR YEARS 


1947 1946 
Net profit after taxes and all charges_________ $408,551 $416,303 
Earnings per common share__-_-_-___________ $2.04 $2.24 
—V. 163, p. 2433. 
Cleveland Graphite Bronze Co.—-Earnings— 
Calendar Years— 1947 1946 


a a $30,543,648 $28,220,418 


Be sag, 5 RE RESIS aR RS a Ng OR Oo 2,903,557 2,468,877 
Common shares outstanding_...._-___________ 643,840 321,920 
Earnings per common share_____________._____ $4.32 t$7.28 


*After all charges and Federal taxes. iBased on present capitaliza- 
tion the earnings per share are $3.64. 


Changes in Personnel— 


Ben F. Hopkins, President, becomes Chairman of the board and 
James L. Myers moves from Executive Vice-President to the Presi- 
dency. Carl W. Johnson advances from Vice-President in charge of 
sales to Senior Vice-President, while J. J. McIntyre, Senior Vice- 
President, becomes Vice-Chairman of the board. : 

Four other officers were also promoted. They are LeRoy W.’'Chris- 
tenson. from Sales Manager to Vice-President and Sales Manager: 
John W. Dixon, from Treasurer and Controller to Vice-President and 
and Works Manager; and Newton D. Baker III, from Assistant Secre- 
Treastiter, William G. Laffer, from Works Manager to Vice-President 
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tary to Secretary. Mr: Baker succeeds. Glen O. Smith of company 
counsel, who-was. added te the board of directors at the annual meet- 


img-of stockholders. Directors also designated O. P. Gokay as Comp- 
troller.—V¥.. 167; p: 939. . a sy ’ 

-. Chinchfield RR.—Earnings— - nn - 

‘Pebraary— 1948 1947 1946 1945 
Gross from ‘railway! >. $1,598,212. $1,440,671- $1,198,635 $1,224,476 . 
Net from railway___--- 588,620 733,841 ‘626,621 657,233 
Net “ry. oper. income___ 496,875 607;040 511,954 533,598 

From Jan, 1— 

Gross’ from railway -__- 3,310,372 3,045,762 2,256,508. .-2,491,153 
- Net from railway___-__ 1,217,450 1,549,911 1,088,522 1,298,411 
Net ry. Oper. income... _ 1,023,060 867,883 1,069,656 


1,362,043 
—vV. 167, p. 1148. : 


Colon Development Co., Ltd.—Production— 
The. company, which operates petroleum concessions. in . Western 
Verezuela; southwest of Lake -Maracaibo, ann 


tion for the four wecks ending March 29, 1946, amounted to 317,822 ; 


barrels, whieh compares with 315,479 barrels for the four, weeks ended 
Martech 1,.and 403,488 barre!s for the five weeks ended Peb. 2, 1948.— 
V. 267, p.. 1467. 


-€olorado Milling -& Blevator Co. (& Subs.)—Earnings 

9 Months Ended Feb. 28— es BA és 
Operatimg. profit $3, ,193, 899, 
PTE Seca a POE *2,208,448. 2,634,772 586,053 

*after provision of $100,000-for imsurance risks, assumed by the 
company. 


Debentures Reduced ‘to $1,225,000— 


On Feb. 1, 1948, the company retired through the sinking fund 
$75,000 of 3%% sinking fund debentures, due Aug. 1,: 1960. The 
outstanding Securities of Feb. 29, 1948, except for short-term bank 


ts 


loans, were $1,225,000 of debentures and 523,174 shares of.common _ 


steck.—V. 267, p. 249. 


Colonial Stores Inc.—Stocks Offered—Hemphil, Noyes 
& Co. and associated underwriters on April 6 publicly 
offered 40,000 shares of cumulative preferred stock, 5% 
series (par $50) at $4950 per share and accrued divi- 
dends. 

The company is a!so issuing subscription warrants to 
holders of its common stock, entitling them to subscribe 
at $21.50 per share to an additional 49,431 common shares 
on the basis of one new share for each 12% shares held 
of record April 2. 


PURPOSE—Net proceeds from the sale of both stock issues wiil 
be applied to the acqu’s:tion of machinery, trade fixtures and equ:p- 
ment for new stores and warehouses included in the company’s 
three-year development program. Included in the 1948 capital budget 
are plans for the construction, at a cost of approximately $3,000,000, 
of a large grocery ani produce warehouse building in Atlanta, Ga., 
and several new stores of the super-market type. 

The underwriters have agreed, but are not firmly bound, to pur- 
chase 20,000: of the 40.000 shares of cumulati\e preferred stock 
offered, and have options extending to june 4, 1948 to purchase 
the remaining 20,000 shares of %’% preferred stock. 


OFFERING OF COMMON STOCK 


The company is offering to the holders. of its presently outstanding 
common stock of record April 2 the right to subscribe to 49,431 
additional shares of common stock (par $2.50) on the basis of one 
new share for each 1212 shares held. Such subscription rights are 
evidenced by warrants which will expire at 3 p.m. on April -15. 
Subscriptions must be accompanied by payment and, when made, wll 
be irrevocable. National Food Preducts Corp. (parent), owning of 
record 309,282 shares of common stock, has agreed to exercise all 
warrants :ssued to it and thus to purchase 24,742 shares of common 
stock. The underwriters have agreed, but are not firmly bound, to 
purchase, upon the expiration of the warrants, any of the remaining 
24,689 shares of common stock not purchased upon the exercise of 
the warrants, at $21.50 per share. 

The new 5% preferred stock will be redeemable through March 1, 
1953 at $52.50 per “share; thereafter through March 1, 1958 at $52 
per share; thereafter through March 1, 1953 at $51.50 per share; 
thereafter through March 1, 1968 .t $51 per share; thereafter through 
March 1, 1973 at $50.59 per share and thereafter at $50 per share. 

Sinking fund redemptien prces. set for corresponding dates, will 
be $51.25; $51; $50.75; $50.50; $50.25; and $50, respectively. 


HISTORY AND BUSINZSS-—Conipany was incorvorated in Virginia 
in 1901 as David Pender Grocery Co. The growth of the company 
up to 1940 was effected princ’paliy by the opening of new stores, 
although about 70 stores were acquired from other concerns. In the 
latter part of 1940, the company ecperated an aggregate of about 295 
retail food stores. In Dec. of that year, it acquired by merger a 
chain of approximately 259 retail food stores from Southern Grocery 
Stores, Inc. The latter comvany had been incorporated in 1925 
when it acquired the business and property of L. W. Rogers Co. 
(the outgrowth. of a business founded in 1892) and of Purity Market 
Co., organized in 1915. ‘Ii’ “ie 1940 merger, the company’s name 
was changed to Colonial Stores Inc. 

The company at Dec. 31, 1947 operated 384 retail food stores, 
dealing in meats, poultry, fish. .greceries, fresh fruits and vegetables, 
bakery and dairy preducts and other items customarily sold in the 
general retail food business. Products sold include nat‘onally known 
and distributed merchandise as well as items sold under trademarks 
and brands owned or controiled by the company, which latter items, 
however, constitute a minor part of the total business. In connection 
with its business, the company operates bakeries, warehouses and 
delivery fleets. All but 16 of the stores sell meat. 

All the self-serv'ce super-markets, formerly c'assified by the com- 
pany as Colonial “hie star’ stores and Colonial “‘little star’ stores, 
have been reciassified into the single classification Colonial “C-S’’ 
stores, designated by the company’s distinctive new trademark, the 
“Crowing Red Rooster.’ These large super-markets, of which there 
were 170 on Dec. 31, 1947, carry under norma! conditions from two 
to three thousand merchandise items. The 214 other stores in the 
system, generally of smaller size, are of the neighborhood type. Of 
these 55 have been converted to seif-service operation and, although 
net strictly super-markets, sell at the super-market schedule of 
retail prices and for advertising purposes carry the ‘“‘C-S” rooster 
designation. The balance of the small stores provide counter and 
clerk service, but handle a smaller variety of merchandise items. 

The principal territory served »y the company comprises important 
2reas in the States of Virginia, North Carolina, South Carolina and 
Georgia. As of Dec. 31, 1947, 128 of its stores were located in Vir- 
¢ginia, 76 in North Caroline, 33 in Scuth Carolina and 143 in Georgia. 
In addition, the company operates three stores in Alabama and one 
in Plorida. Warehouses and bakeries operated by the company are 
situated at acvantageous points in its territory. 


CAPITALIZATION GIVING EFPYFCT TO PRESENT FINANCING 


ti> Author zed Outstanding 
*3@ sink. fund debs., due April 1, 1963 $5,750,000 $5,750,000 
Cumul. pfd. stock (par $50) issuable 
i I i a a 100,000 shs. 
SR REE EE pS an Oa A 57,600 shs. 
GD. COCs a sk SERRE PELE 40,000 shs. 
Common’ stock (par $2.50)__._____-— 1,000,000 shs. 667,319 shs. 


*$2,500.€00 sold privately in September 1947 and proceeds used 
for expanzion ard working capiia}. 

UNDERWRITING—The several widerwriters have through ‘Hemphill, 
Noyes & Co., as their representative, entered into a purchase agree- 
ment with the company whereby they (a) agree to purchase -from 
the: company. 20,000 shares of 5% preferred stock, (b). receive an 
option from the company to purchase an additional 20,000 shares of 
5%. preferred stock. and (c) ayree to purchase from tae company 
such of the 24,689 shares of common stock offered to its. stockholders, 
other than: Natienal. Foud Products Corp., as are not subscribed for 
on the exercise of -warrants. The names of the several purchasers 


ounces that its. produc- > 


and. the umber of shares of firm stock and option stock and the 
percentages of unsubdscribed common stock allocable to each of the 
purchasers 2#re as follows: 


No. of Pfd. Snares *% of 
ct a Firm Option Common 
_ Hemphill, Noyes &_ Co.-_----..._~--- 1,660 1.600 8. 
Kidder, ete’ eo ot 850 £50 4.25 
Robert Garrett & Sons:21 =... -.-. 860 800 4. 
Graham,- Parsons- & Co... _.~ 2 be Ls , ~ - B05 800 4. 
Hornblower & Werks-0u+ us 2 . 860 800 4. 
Kirehofer & Arnold Associates; -Inc._-_ 800 800 4. 
W. GC. Bangiey &-Ce.2i. 2 2k- -i-:.- 2 600 800 4. 
Stroud & Compary Incorporated-_._— 8co €00 4. 
Courts ET ei a see een See 750 "50 3.75 
R. S: D-ckson.& Company, Inc._..---~ 750 750 3.75 
Scott & Stringfellow________.-___-._-_. 750 750 3.75 
C..T. Williams and Co., Inc... ---~-~- 600 600 3. 
Clement A. Evans & Co., Ine.__-___-- 475 475 2.375 
Johnson, Lane, Space and Co., Inc..= 475 475 2.375 
The Robinson-Humphrey Company___ 475 475 2.375 
Stein Bros. & Boyce... ~~~ 475 475 2.375 
Masen-Hagan, Inc. __. =... ee nee 450 450 2.25 
. Scott, Horner & Mason,. Inc... ..._- _ 450 450 2.25 
Henry Herrman & Go...» -_=__- 400 400 2. 
Angalis-& Snyder___._._..___.....__. 400 400 2. 
Mifhous, Martin & Co..______.____.__ 400 400 2: 
Norris & Hir:chberg, Inc._...__-.—_ 400 400 2. 
Wyatt, Neal & Waggoner__-________- 400 400 2. 
Anderson & Strudwick__....-______-_ 350 3 1.75 
Stookton Broome .& -Company_______- ; 350 350 1.75 
Alester G. Furman, Co..._._..______- 350 350 1.75 
J. H. Hilsman.& Co., Inc... 350 350 1.75 
Interstate Securities Corp... 350 350 1.75 
Investment Corporation of Norfo:k___ 350 350 1.75 
Frank S. Smith & Co., Inc.____-_-___ 350 350 1.75 
Strader, Taylor & Co., Inc.____.._-_- 350 350 1.75 
First Securities Corp........_-._____- 300 300 1.5 
R. 6. Hays & Co; Ime: +. 300 300 1.5 
George R. Cooley & Co., Inc.._.__.___ 250 250 1.25 
Prost, Read & Simons, Inc.___.__-____ 250 250 1.25 
Oscar Burnett and Co..___..___ 200 200 3; 
“ames Conncr and Co., Inc... -_. 200 200 1. 
G. H. Crawford Co., Ine.__..._.____ 200 200 1, 
Aten C..wting & Ce... .. . se ices 20) 200 1. 
Kinloch, Huger & Co... _ = 200 200 1. 
Varnedoe, Chisholm & Co., Inc.____ 200 200 1. 


*Percentage of unsubscribed common stock.—V. 167, p. 1467. 


Columbia Gas & Electric Corp.—Trustee, Ete.— 
The Guaranty Trust Co. of New York has been appointed trustee, 
registrar and paying agent under the corporation’s indenture dated 


April 1, 1948, under which $45,000,000 of 344% debentures due 1973 
were delivered. See V. 167, p. 1362. 


Columbus & Greenville Ry.—Earnings— 


February— 1948 1947 1°46 1°45 
Gross from railway__-_- $150,646 $157,005 $136,810 $137,299 
Net from railway___- 36,475 24,505 22,632 29,317 
Net ry. oper. income ___ 17,075 12,148 7,168 17,4238 

From Jan. 1— 

Gross from railway 297,541 306,368 270,239 310,814 
Net from railway_____~ 60,028 37,093 35,959 75,238 
Net ry. oper. income ___ 30,094 12,647 7,877 38,610 


—V. 167, p. 1041. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of this company and associated companies, ex- 
cluding sales to other electric utilities. for the week ended March 27 
showed a 2.7% ‘increase over the corresponding week a year ago. 
Following are the kilowatt-hour’ output totals of the past four weeks 
and percentrge comparisons with 1947: 


Week Ended: 1948 1°47 % Iner. 
OG Oo ek cc a tv 218.990.000 213,220,000 at 
Maree 205 . 224,420,000 213,042,000 5.3 
March 13_-_-- ocala Rede <hieuh 234,919,000 215,088,000 9.2 
March 6-__~_ ‘ 235,199,000 215,379,000 9.2 


a ‘ 


—V. 167, p. 1467. 


Commonwealth & Seuthern Corp. (& Subs.)—Earnings 
Period End. Feb.— 1948—Month—1347 1948—12 Mos.—1947 
$ 


$ $ $ 
22 268.260 265.990 966 235,653.210 








Gross revenve ...--. 25.038,508 
Operating expenses... 12.270,424 9.830.770 136,456,613 107,300,219 
Prov. for dcenreciat’on_- 2,133,125 1,992,648 24,102,297 22,425,494 
Amo t. of plant acquisi- 

tion adjustments 372,909 413,171 4,453,071 4 562,246 
General taxes _-_- P {19,772,262 17,709,607 
Fed. income and excess! 4,664,934 4,495,340 { 

profits taxes ____.__] | 26.699.741 27,878,599 

Gross income _____-- 5,596,116 5,535,329 54,506,981 55,777,045 
Interest on long-term 

debt of subsidiaries__ 1,257,934 1,133,258 14,182,197 13,625,929 
Amort. of deb* disreount, 

prem. and expense__ 63.437 64,645 768,129 754,917 
Other deductions _ : Cr49,863 316 ©Cr370,519 193,847 
Divs. on pfd. stock of 

subsidiar‘es —_._____ 703 349 705,685 8,450,977 8,684.292 
Minority stockhold. int. 226,451 225,136 2,047,119 908,316 

Net income __._ ~~~ 3,394,822 3,406,291 29,429,079 31,609,745 


Weekly Output Increased 3%— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended April 1, 1948, amounted to 
319,026,552 as compared with 292,695,306 for the corresponding week 
in 1947, an increase of 26,331,246 or 9.00%.—V. 167, p. 1468. 


Connecticut Power Co.—Partial Redemption— 


There have been called for redemption on May 1, next, for account 
of the sinking fund, $125,000 of first and general mortgage 3%‘ 
series C bonds due Nov. 1, 1975, at par and interest. Payment will 
be made at the Hartford National Bank & Trust Co., trustee, 777 
Main Street, Hartford, Conn.—vV. 167, p. 1148. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 7 announced that System output of elec- 
tricity (electricity generated and purchased) ior the week ended 
April 4, 1948, amounted to 206,800,000 kwh., compared with 203,900,000 
kwh. for the corresponding week of 1947, an increase of 1.4%. Local 
distribution of eleetricity amounted to 198,100,000 kwh., compared with 
191,800,000 kwh. for the corresponding week of last year, an increase 
of 3.3% .—V. 167, p. 1468. 


Consolidated Natural Gas Co.—Bids for the Purchase 
of Debentures— 


The company has. issued invitation for bids for the purchase of 
$30,000,000 debentures due 1968. Such bids will be received by the 
company at Room 3000, 30 Rockefeller Plaza, New York 20, N. Y., up 
to 11:30 a.m. (EST) cn April 20.—V, 167, p. 1256. 


Consolidated Paper Co., Detroit—Earnings— 


Calendar Years— 1947 1946 
Gross profit from sales______--------------~~- $6,725.050 $3,547,545 
Net earnings after depreciation and taxes_.._ 3,415,585 1,551,867 
Rarities . pet. sate - Se - $4.55 $2.07 


—V. 166, Pp. 1252. 


Censolidated Retail Stores, Inc.—Private Financing— 
The company, operator of 26 women’s specialty stores 
throughout the country, has arranged for a $1,000,000 
loan from The Mutual Life Insurance Co. of New York, 
it was announced April 1. 


The borrower has issued a 


$500,000 10-year 34%% note to The Mutual Life and, 
according to provisions of the arrang 1 sur- 
ance company is committed up to April 1, , to make 
an additional $500,000 loan. Proceeds of the transaction 
are to be used for additions to working capital. 
The company, incorporated in 1926 to consolidate the of 14 
companies, operates long-established women's pra ne rage ews So Bit ; 
in ready-to-wear furs, millinery, shoes and accessories. In addition 


“ company operates ready-to-wear departments in seven other 
stores. 


Period End. Mar. 31— 1948—Month—1947  1948—3 Mos.— 

Sales___.....___._____= $3,408,195 $3,027,533 $7,840,772 $7, ae’ 

—V. 167, p. 1362. dio 
Consumers Power Co.—Earnings— 





Period End. Feb.— 1948—-Month—1947 1948—12 Mos.—1947 
Gross revenue _________ $7,802,817 $6,936,755 $80,724,404 $71,369,81: 
Operating expenses_... 447,016 3,279,797 43,076,734 7; 
Prov. for depreciation_ 688,083 629,750 7,673,667 ate 
Amort. of plant acqui- : 

sition adjustments. 25,000 8,762 283,762 105,14 
General taxes ._..____ 730,993 3,581,744 
Fed. income and excess 1,215,512 1,203,746 

profits taxes ___.__- J 8,054,174 8,429,709 

Gross income ______ $1,827,205 


$1,814,700 $17,885,074 $18,233,3: 
Int. on long-term debt 346,473 288,501 3,754,500 : 3,4638,84. 


Amort. of debt discount, 








prem. and €xpense___ 36,155 37,355 441,624 448, 1 
Other deductions (Cr) __ 42,437 1,613 338,914 Tred 

Net income ___- $1,437,074 $1,490,457 $14.027.665 $14,333,37: 
Dividends on pfd. stock 205,420 205,420 2,465,193 2,465,19. 

halanet 26 sii, $1,281,653 $1,285,037 $11,562,472 $11,868,138. 


Crowell-Collier Publishing Co.—Secondary Offering— 
Wertheim & Co. on March 24 completed a secondary 
dis.ribution of 10,000 shares of common stock (no par) 
at $2534 per share, less 14s.—V. 166, p. 2102, ; 


Crown Drug Co.—March Sales Decreased 3.7%— 
Per:od End. Mar. 31-—— 1948—-Month—1947 1948—6 Mos.—1947 


$1,188,502 $1,233,992 $7,587,7 
—V. 167, p. 1149. 35 $7,648,819 


Cunard (Steamship) Co., Ltd.—Plans Financing— 


The directors on April 5 disclosed plans to increase i 

£ barra ($25,600,000). oe fanlenh Se 
e proposal is approved at a general meeting of the com ; 

on April 28, it is planned to issue ordinary sonra £1 (9409). 
share. This would bring the f.rm’s outstanding ordinary stock to 
‘i Rye arent 2 yet 
e annual financial statement sa‘d the money is needed to reduce 
bank loans totaling £4,581,000 ($18,324,000) and f es 
pansion.——-V. 156, p. 1604. aia ic yn 


Curtiss-Wright Corp.—To Decrease Capitalization— 

The stockholders will vote April 21 on approving the elimination 
of 204,983 shares of authorized class A stock, which have been called 
for tender during the year 1947.—V. 167, p. 1468, _ ‘ 


Dallas Power & Light Co. — Debentures Offered — 
Equitable Securities Corp. and associates on April 7 
publicly offered $4,000,000 344% sinking fund deben- 
tures due 1973. The securities were priced at 101 and ac- 


crued interest, to yield approximately 3.07% to maturity. 
The issue was awarded April 5 on a bid of 100.4599. Other bids 
received were: Salomon Bros. & Hutzler, 100.1519 for 3%s. For 
debentures as 3¥%s, the comp received the following roposals: 
Halsey, Stuart & Co., Ine. 302.0799; Kidder, Peabody Co 102 03; 
Merrill Lynch, Pierce, Fenn Beane, 101.949; Glore, Forgan & Co. 
and W. C. Langley & Co. (Jointly), 101.91; Harriman Ripley & Co.. 


Inc., 101.899. 
OFFERING OF COMMON STOCK 


The company is offering for sttbscription by commo 
68,250 shares of common stock (no par) at’ $60 eer see ee 
pe ee yi Pa will acquire 62,292 shares, 

ate pril 1, 1948; due April 1, 1973. Interes 

end Oct. 1 in New York City at principal office 4 oe a 
Co. of New York, or at First National Bank in Dallas, trustee 

Annual sinking fund, commencing in 1953, designed to retire $1 600,- 
000 of 3%% sinking fund debentures due 1973 by maturity. Deben- 
tures will be redeemable at the option of company, in whole or 
in part, at any time on at least 30 days’ notice at redemption price 
ranging from 104 if called during the 12 months ended Jan. 31. 194: 
to par if redeemed after April 1, 1972. : 

PURPOSE—The net proceeds (estimated to be approx. $8,000,000, in- 
cluding approx. $4,000,000 from sale of additional common stock anc 
approx. $4,000,000 from sale of debentures) to be received Ly company. 
from the issue and sale of $4,000,000 of 3% % sinking fund debenture 
due 1973, and 68,250 shares of common stock together with additiona 
funds derived from the Company’s operations and retained in. th: 
business, will be used to pay off short term borrowings in the esti- 
mated amount of $2,700,000 made from Texas Utilities Co., (parent) 
to meet construction requirements prior to the sale of such common 
stock and debentures, and for the construction of new facilities and 
for other corporate purposes. Short term loans from Texas Utilities 
amounted to $1,600,000 as of Feb. 29, 1948, and it is estimated tha 
additional loans in the amount of $1,100,000 will be made in March 
and April 1948, prior to completion of the sale of the additional com 
mon stock and the debentures. 


CONSTRUCTION PROGRAM—Company is now engaged in a con- 
struction program involving the estimated expenditure of approximately 
$9,800,000 in 1948 and which is expected to involve the 
of approximately $14,000,000 during the two subsequent years, 194. 
through 1950. Of the total amount, it is estimated that approximatel: 
two-thirds will be obtained from the issuance and sale of long-term 
debt and other securities as may sem appropriate, including the addi- 
tional common stock and debentures. It is estimated that the re- 
mainder will be obtained from funds derived from the company’: 
operations. : 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
1st mtge. bonds, 342% series due 1967 *Unlimited $16,000,000 


3%% sinking fund debentures due 1973 $4,000,000 000 
4%2% pid. stk. cumul, ($100 par)___- 74,430 shs, 74,430 shs. 
Common stock (no par)----~------~-- 2,500.000 shs. 341,250 shs. 


*Unlimited as to authorization but issuance limited by pooperss 
earnings and other provisions of the Mortgage and Deed of 3 


HISTORY & BUSINESS—Company was incorporated in Texas a 
22, 1917. Company is a public utility company 
within the State of Texas, and is a subsidiary of Texas 
and of American Power & Light Co. and of Electric Bond & 
Co. The company is engaged, as a public utility company, : 
generation, purchase, transmission and distribution of p nord le : 
sells electricity to residential, commercial, industrial, and governmen_ 
and municipal customers, and buys from, and sells electric power and 
energy to, other public utility companies. 

Pursuant te order of the SEC Oct. 24, 1945, a new public utility 
holding company system was formed under control of Texas Utilities 
Co., a wholly-owned subsidary of American Power & Light Co. to 
bring into this system a group of public utility companies operating 
wholly within the State of Texas, consisting of Texas Power & Light 
Co., Texas Electric Service Co., and the company. 4 


Texas Utilities Co. meet Lot anedere = Texas, 
on Oct. 29, 1945, acqu a mmon 

Electric Service Co. and of Texas Power & Light Co: held by American, 
and all of the common ied y ~ company, being about 91% thereof, . 
held Electric Power & rp. oF “in Set 

As en precedent to permitting the order to beevme effective. 
the SEC required that American agree to divest itself within one © 


mf 
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year from date of said order (unless the Commisssion extended such 
time) of all direct or indirect tmterest in Texas Utilities Co,, Texas 
Power & Light Co., Texas Electric Service Co., and the company. 


Upon application by American, the Commission extended to June 30, 
1948, the time within which American: is to divest itself of its interest 
in Texas Utilities Co.; the latter extension of time, however, being 
subject to the reservation by the Commission of jurisdiction to ter- 
minate, after notice and opportunity for hearing, such extension 
prior to June 30, 1948, if during such extended period the Com- 
mission issues an order disapproving the Section 11 fe) plan filed by 
American and Electric Bond and Share Co. on Sept. 6, 1946, which 
contemplates, among other things, divestment of Anrerican’s interest 
in Texas Utilities through public sale or voluntary distribution of 
Texas Utilities’ common stock to American’s preferred stockholders, 
or if such plan shall be withdrawn by either of these companies 


On Nov. 7, 1947, American requested the Commission to suspend 
its further consideration of the plan filed on Sept. 6, 1946 on the 
ground that said plan does not appear to be feasible at the present 
time: American having stated that it is proceeding to formulate a 
new over-al] plan to deal with American's problems under the Act 
in the light of present conditions; and, that such new plan will be 
filed as soon as the studies on which the plan is to be based can 
be completed. 

UNDERWRITERS—The name of each ovrincipal wrederw=**-~ and 
the Tespective principal amounts of the debentures underwritten are 
as follows: 

Bquitable Securities Corp 


errr re4 


ne At IS eine eee 1,000,000 
E. H. Rollms & Sons Inc. 1,vuu,0u0 
Auchincloss, Parker & Redpath 500,000 
William Blair & Co. re 500,000 


—¥V. 167, p. 1363. 


Delaware Lackawanna & Western RR.—Earnings— 


Pebruary— 1948 1947 1946 1945 
Gross from railway $7,239,741 $5,742,465 $5,022,087 $5,422,533 
Net from railway 1,341,223 1,016,375 984,997 658,471 
Net ry. oper. income 562,585 408,612 493,630 3,220 


From Jan, 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 167, p. 1149. 


14,179,319 12,088,134 10,565,171 11,041,307 
2,401,595 2,198,790 2.120,779 1,187,927 
948,587 895,345 1,061,556 *153.323 


Denver & Rio Grande Western RR.—Earnings— 
(Including Denver & Salt Lake Ry.) 


Pebruary— 1948 1947 1946 
Gross fiom railway ‘aif $5,067,128 $4,219,113 $4,454,221 


Net from railway -_-.--- Rea 1,704,531 990,293 1,146,230 
Net ry. oper. edie ne ie 1,115,285 673,223 763,417 

From Jan, 1— 

Gross from raiiway__---~- __.. 10,373,203 8,548,756 9,557,351 
Wet from railway ____-~---- ack 3,267,808 1,629,790 2,383,425 
Net ty. Oper. income_- --- - 2,130,655 987,229 1,555,086 
—V. 167, p. 1363. 

Detroit & Mackinac Ry.—Earnings— 

February— 1948 1947 1946 1945 
Gross from railway __-- $150,496 $125,715 $81,346 $68,173 
Net from railway___-- 61,761 56,325 13,531 5,423 
Net ry. oper. income 38,372 36,954 2,929 *1,957 

From Jan. 1— 

Gross from railway. 326,792 254;691 184,944 145,379 
Net from railway __ 144,499 111,979 47,077 12,178 
Net ry. oper. income 85,881 68,206 25,760 *1,373 


*Deficit.—-V. 167, p. 1149. 


Detroit Steel Products Co.—Acquisition— 

The company has had 16,528 additional shares of its common stock, 
oar $10, added to the New York Curb Exchange list, it was announced 
on April 7. These shares are issuable in connection with a merger 
into this company of Johnson Metal Products Co.—V. 166, p. 2418. 


Detroit Toledo & Ironton RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway__._. $1,450,153 $1,145,251 $837,672 $1,003,580 
Net from railway 634,136 542,688 323,678 508,812 
Net ry. oper. income_ 350,307 291,953 155,999 277,020 

From Jan. 1— 

Gross from railway____ 2,761,619 2,421,274 1,777,431 1,911,712 
Net from railway ot 1,216,419 1,186,341 721,651 932,809 
Net ry. oper. income__-_ 670,055 634,210 351,446 510,021 


—V. 167, p. 1042. 


Detroit & Toledo Shore Line RR.—Earnings— 
February— 1948 1947 1946 1945 


Gross from railway___-_ $624,680 $558,951 $367,879 $400,193 

Net from railway______ 350,423 317,718 178,056 221,359 

Net ry. oper. income_-__ 115,164 110,434 54,440 61,055 
From Jan, 1— 

Gross from railway_._..__ 1,258,382 1,091,121 730,475 810,545 

Net from railway______ 697,744 614,722 354,069 445,993 

Net ry. oper. income___ 229,686 217,880 106,909 123,920 


—V. 167, p. 1149. 


Diana Stores Corp.—March Sales Up 42.6%— 


1948—-Month—1947 1948—8 Mos.—-1947 
SOES NN PEELS tie ea a $1,560,433 $1,094,417 $10,400,106 $8,590,907 


The company im March, 1948 had 76 stores in operation, as against 
71 in the corresponding month last year.—V. 167, p. 1149. 


Dome Mines, Ltd.—Production Increased— 
Month of— 


Mar. *48 Feb. "48 Mar. ’47 
Bullion output (value of)_.__.____ $466,261 $390,526 $450,036 
—VvV. 1€7, p. 1149. 

Duluth South Shore & Atlantic Ry.—Earnings— 
February— 1948 1947 1946 1945 
Gross from railway____ $462,915 $386,342 $309,748 $304,368 
Net from railway og 63,306 35,242 45,624 29,361 - 
Net ry. oper. income___ 9,216 1,601 12,745 5,890 

From Jan. 1— 
Gross from railway____ 941,308 749,498 622,518 609,311 
Net from railway______ 125,413 60,328 78,020 56,199 
Net ry. oper. income 28,636 *4,.458 24,158 10,401 


*Deficit.—V. 167, p. 1149. 


Duluth Winnipeg & Pacific Ry.—Earnings— 
February— 1948 1947 1946 1945 


Gross from railway $454,000 $279,900 $260,800 $275,100 

Net from railway._____ 165,159 65,083 61,603 71,103 

Net ry. oper. income___ 88,224 6,569 7,310 13,414 
From Jan. 1— 

Gross from railway____ 826,500 577,100 514,100 496,100 

Net from railway __ 262,943 139,440 136,791 123,165 

Net ry. oper. income 67,032 21,785 31,951 15,974 


—V. 167, p. 1042. 


Durez Plastics & Chemicals—Pays Insurance Costs— 


This corporation has taken over the payment of the entire cost of 
its employees’ group sickness and accident insurance. Previously the 
program was a mutval undertaking by the employer and the em- 
ployees, with the employees contributing toward the cost through - 
deductions irom their pay and the employer bearing the balance of 
the net cost. 

gad plan is underwritten by the Metropolitan Life Insurance Co— 
v. . Pp. 3393. 


Eastern Air Lines, Inc.—Sets New Records— 


Eddie Rickenbacker, Presidert and General Manager, on April 6 
announced the company’s passenger revenue in the first quarter of 
1948 amounted to approximately $16,500,000, an fficrease of 46°. over 
the first quarier of 1947, and an all-time record figure in its 20-year 
history. oe 

The company established an all-time passenger revenue recor in 
March (1948) when passenger revenue amounted to $3,300,000. This 
figure was $1,800,000 higher than the passenger revenue in March, 
1947.—V. 166, p. 2102. 


Eastern Gas & Fuel Asseciates—Recapitalization Plan 
Reopened by SEC— 

The SEC has reopened the recapital zation plan of the company. 
The Commission said that certain new facts om the earnings and 
opeiations of Eastern Gas and its subsid_aries have been learned. 
Hearings will start April 29. Pr-.or hearings on the pian, which ran 
for 32 days, were held between July 1945 and January 1947. On 
March 10, 1947, the SEC took the plan under advisement. The 
amended plan of Hastern Gas provides for tae _ issuadace of new 
common stock in exchange for rresently outstanding 6% preferrea 
stock and commor. stock on the basis of an allocat‘on of 79.01% oi 
new common to holders of the €@% preferred and 20.99% to tue 
holders of the common. Koppers Co., Inc. (parent) has urged before 
the Commission that 57.5’ of the new common stock. should . be 
allocated to the 6% preferred holders and 42.5% to the common 
holders. A committee ior the 6‘ preferred’ stockholders’ nas -urged 
that all of the new common sicck shou.d be -allocated to the 6‘: 
preferred.—V. 167, p. 1256. 


Electric Power & Light Corp.—Weekly Output— 


Por the week ended April 1, 1948 the System input cf subsidiaries of 
this corporation amounted to 60,921,000 kwh., an increase of 50,904,000 
kwh., or 19.6% over the corresponding week of 1947.—V. 167, p. 1468. 


Electrographie Corp.—Ruling on Stock Distribution— 


The New York Curb Exchange on April 7 announced that the com- 
mon stock of this corporation wlli, on May 3,,1948, .be. quoted “‘ex’’ 
a distribution of one additional share of common stock for each share 
held. P r 


The distribution will be effected on April 30. ‘to “holders of record 
April 20, 1948, the Exchange has been notified. 


All certificates for common stock of the corporation. delivered after . 


April 20 in settlement of transactions made »prior to May 3 must 
be accompanied by due bills for the stock distribution; according to 
the Exchange. Due bills must be redeemed on ‘May 5/1948: ° 


The stockholders on April 8 approved an incréasé -in- the authorized ~ 


capital stock from 150,000 shares of $1 par Common stock «¢146,747 
shares outstanding) to 300,000 shares $1 par.—-V- 167, *p. 648. ~ 


Electromaster, Inc.—Sales and Earnings Higher— 


Calendar Year— 1947 . 1946 . 
Net sales - ie aati oe ___ = ~ $6,195,439 -.$3,415;538 
Net profit after taxes : ae ow em a BR ee: > “86070 
Earnings per share , : $0.48 *$0.16 


*After Federal income tax carry-back.—V. 165, p. 3393. 


Elgin Joliet & Eastern Ry.—Earnings— 


February-— 19438 1947 1946 1945 
Gross from railway $3,569,668 $2,880,847 $1,229,393. $2,972,608 
Net from railway 1,291,629 1,003,652 *41,265 891,027 
Net ry. oper. income 493,625 320,739 *287,922 341,693 

From Jan. 1— 

Gross from railway 7,123,600 6,045,541 3,075,704 6,146,922 
Net trom railway 2,437,043 2,203,858 213,928 1,870,535 
Net ry. oper. income. 846,694 796,002 *317,956 811,094 


*Deficit.—-V. 167, p. 1043. 


Erie RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway $14,387,402 $11,053,487 $8,817,268 $11,340,515 
Net from railway 3,828,185 1,959,842 590,007 2,361,152 
Net ry. oper. iconme 1,617,435 634,425 *670,150 913,881 


From Jan, 1—- 
Gross from railway 27,821,145 22,903,629 . 19,059,909 23,201,733 
Net from railway 5,936,887 4,341,459 1,929,004 4,766,C55 
Net ry. oper. income 2,248,650 1,470,458 *597,042 1,718,525 

*Deficit.—V. 167, p. 1043. 


Fedders Quigan Corp.—Annual Report—Frank J. 
Quigan, Chairman, on March 22, said in part: 

Unit and dollar sales in 1947 were the largest in our. history and 
present demands for our products indicate a record volume for the 
year 1948. 

The net current assets as of Dec. 21, 1947, amounted to $3,969,097 
or at the ratio of 2.88 to current liabilities which compares with 
$1,653;643 or at the ratio of 1.52 at the close of the preceding year. 


COMPARATIVE INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 
- $20,121,014 $11,642,935 
16,427,153 9,458,547 


Eas Se BE aes ae 
NG FI Ws ns ok So nce ies 





Gross profit from sales____--_-~~_- . ... $3,694,661 $2,184,388 
Selling, shipping, general and admin. expenses 875,171 605,515 





_..- $2,819,490 $1,578,873 
486,478 264,453 


Net profit from sales____-~- 
Geer  treowwe_... 








Total __ deo ais aligned onthe a clad ddl $3,305,968 $1,643,326 
Interest __ Seed Masti Ss shank cep a OR abana S 67,335 25,914 
Research and development___-_-~- . 164,334 126,532 
Vacation allowance______.--~~-- 66,701 51,170 
Plant rearrangement ioe % 49,219 58,054 
Miscellaneous deductions_____ ~~ k * 63,093 58,753 
Prov. for N. Y. State Franchise Tax ~ 127,254 67,411 
Provision for Federal income taxes Be airs + 1,050,365 552,981 

SS ns ee ee $902,511 
Dividends paid. ihe abel dete 2 = 900;000 420,000 
Masnings per eheee... 204. sscnwiocsacc- Lcd. $1.43 $0.75 

COMPARATIVE BALANCE SHEET, DEC. 31 

ASSETS— 1947 1946 
Cash on hand and in banks_______--- awk CRBS $767,441 
U. S. savings bonds (for resale )_ riba acepiin debits 1,575 6;656 
Customers’ accts. receivable (net) : 1,424,279 1,266,058 
Inventory (priced at lower of cost or market) 2,680,226 2,755,293 
Miscel. notes, accts. receivable, etc.__ ~~ ietihn 20,035 21,765 
*Land, buildings, machinery, etc. : = 1,937,073 1,563,609 
PACE COON Oe. Soe oN * 1 1 
Prepaid taxes, insurance, etc. __- i 101,000 60,541 








ONE Shela e gaia nck ab ek idan Wa ad we ke; B42, 363 

LIABILITIES— 
Notes payable (bank) Rennes 4 = -..__._. $1,750,000 
Note pay.-(current portion of long-ierm debt )__ $150,000 ‘ ‘ 
Accounts payable_—_- his situs ; rate 436,609 521,858 
Accrued expenses___-_- ree kore es Pee 216,320 119,499 
Accrued taxes.__.--- ESOS OT ie SE 1 246,390 163,325 
Reserve for Federal income taxes_-_- aseryth 1,004,879 587,123 
Note payable due Feb. 1, 1962 (non-current)___ 1,870,000 . Se 
Capital stock ($1 par value)___--~_.__--____-- 1,200,000 1,200,000 
I a ai os 5 rik op ies oie mp oe aS AS tee 407,144 407,144 
SE aR esc REO See peal ae, DAR nae __.  2,620;082 1,792,415 

I Els She i Lilies be eat thy ht oe ee $8,201,423 $6,541,363 


*After provision for depreciation of $1,036,738 in 1947 and $1,008,451 
in 1946.—V. 167, p. 45. ~ 


Fidelity Fund, Inc.—Registers With SEC— 

The company on March 29 filed a. registration statement with the 
SEC ‘covering 175,000 shares of capital ‘stock (par $5)... Underwriters 
are Paul H. Davis & Co. and Crosby Corp.—V. 165, p. 1855. 


Finch Telecommunications, Inc.—Filing With SEC— 


Qn March 3A a letter ef notification was filed with the SEC for 
1,000 shares of capital stock (par $1). Littlefield & Co. will act as 
agent in the sale of the stock which will be priced at about $4.50 per 
share. Proceeds will go to selling stockholder.—V. 166, p. 1889. 


(M. H.) Fishman Ce., Inc.—-March Sales Over 15%— 


Period End. Mar. 31— 1648——-Mon th— 1947 1948—3 Mos.—1947 


Sales : os $667 03 $577,864 $1,511,814 61,430,670 
-Y. 167. ». 1150. 


Florida Pewer Corp.—Group Offers Preferred—Com- 
mon Offered Stockholders — An underwriting group 
beaded by Kidder, Peabody & Co. and Merrill Lyn¢h, 
Pierce, Fenner & Beane on April 7 offered to the public 
40,00 shares (par $100) of cumulative preferred stock 
4.90% series at $100 per share and accrued dividends. 
Coincident with this offering the group is underwriting 
an offering by the corporation to holders of its outstand- 
ing common stock of rights to subscribe at $13 per share 
for 110,000 shares of additional common stock (par $7.50) 
at the rate of one share for each 10 shares held of record 
April 6, 1948. Subscription warrants expire at 3 p.m. 
(EST) April 21. 


PURFOSE—The net proceeds will be applied toward financing ex- 
penditures for construction for the year 1948, and the payment of 
@ temporary bank loan of $2,000,000 made for financing construction 
expenditures, $1,000,000 of which was borrowed in 1948. 

The estimated corstruction program for the year 1948 aggregates 
approximately $6,100,000, and ircludes the following icems: production 
plants, $960,900; transmission hnes,.$779,500; transmission substations, 
$1,034,500; distribution lines, $2,534,700; distribution stb stations, $469,- 
500; m-sce laneous properties and general equipment, $324,300. 

The company has been engaged in a program of enlarging and im- 
proving its plants and facilities to keep abreast of rapidly increasing 
demands for electric service by its residential, commercial afd indus- 
trial customers: The heavy demands for service have necessitated a very 
substantial expansion program which, for 1946-47, invo.ved expenditures 
aggregating approximately $12,000,000, of which amount approximately 
$5,700.C00 was obtained. from. the ‘sale of gas and ‘ice ‘properties and 
from depreciation. and other cath reserves or funds of the company, 
and approximately $6,300,000 was raised through the issuance and 
sale of securities and short-term bank loan.’ To provide funds for the 
1948 construction program and to repay the $2,000,000 short-term bank 
loan, it is anticipated that the company will have availabe approx- 
imately $2;900,000 in cash. accumulated during thé period from proceeds 
of the temporary bank loan of ‘$1,000,000, depreciation and other 
cash reserves or funds of the company and earnings, and the balance 
will be obtained thrcugh the sale of securities now offered. 

Approximately $1,500,000 had been expended on the construction 
program as of Feb. 29, 1948. The. uncompleted portion of the 1942 
program is of necessity tentative and subject to change. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


lst mtge. bonds, 33%’. series due 1974 *Unlimited $16,500;000 


lst mtge. bonds, 2%‘, series due 1974 *Unlimiced 4,000,000 
Serial bank loans (1946-1956) bearing 

inserest at 142% to 24% $3,235,000 2,917,500 
Cumul. preferred stock (par $100)_ 

4% series ; 40,000 shs. 40,000 shs. 

4.90% series 40,009 shs. 40,000 shs, 
Common stock (par $7.50) 1,210,000 shs. 1,210,000 shs. 


“Tae amount of bonds which may be outstanding at any time under 
the indenture is unlimited except that additional bond; may be issued 
only in accordance with the restrictions contained in the mortgage or 
supplemental indentures, 

DIVIDENDS-—Since the. distribution of the common stock of the 
company to the public in Dec., 1945, the company has declared a 
dividend of 20 cents per share quarterly from Dec., 1945 to June, 1946, 
and since that date has declared a dividend of 25 cents per share 
payable quarterly. While the company does not believe that the re- 
quirements of the construction program referred to above or the 
issuance of the securities now offered wil affect the policy of the 
company to pay common stock dividends quarterly, no assurance can 
be given as to future dividends inasmuch as they are dependent upon 
eesiyin earnings, the financial condition of the company, and other 
actors. 


SUMMARY OF CONSOLIDATED EARNINGS FOR CALENDAR YEARS 


1947 1946 1945 1944 

Operating revenues 913,290,574 $10,598,233 $10,474,445 $10,156,954 
Operating expenses 2,053,124 2,687,584 2,633,285 2,246,617 
Fuel used for electric 

gencration wietkaS 3,722,024. 2,260,025 2,289,379 2,454,326 
Electricity purchased for 

resale : f 111,886 93,046 37,921 170,986 
Maintenance —___ : 1,149,396 916,630 628 892 741,638 
Prov: for depreciation __ 1,055,496 973,890 1,008,764 952,566 
Federal income taxes 716,000 429,300 312,500 173,023 
Fed. excess profits tax _ dass sash piss 15,400 
State income taxes____ 10,600 16,900 at le 12,162 
Othcr texes ____.— “ 934,89C 784,517 725,623 674,924 





Operating income $2,737,158 $2,430,341 $2,623,171 $2,715,312 





Other income (net) __- 97,204 197,075 132,717 113,974 
Gross income __ _ $2,834,362 $2,627,416 $2,755,888 $2,829,286 
Total income deducts... 1,068,305 1,1£7,015 1,104,719 1,214:066 





*Net income tonee KYRA $1,766,057 $1,440,401 $1,651,169 $1,615,220 
Special credits resulting 
from sale of property_ 193,475 


310,500 Pin, PCE 


Balance surplus - $1,959,532 $1,750,901 $1,651,169 $1,091,490 

*Including benefits of -approximetely $365,000 and $319,000 in the 
years 1944 and 1945, inclusive, occasioned by joining in consolidated 
tax returns with former parent company. 

The maximum annual dividend requirements on the preferred stock, 
4% series, are $160,000, and on the preferred stock, 4.90% series, 
are $196,000. 

HISTORY AND BUSINESS—-Company was incorporated in Florida 
July 18, 1899, under the name of St. Petersburg Electric Light & 
Power Co. By subsequent amendments, name was changed to St. Peters- 
balyg Lightmg Co. cua usld), tnen to Pimellas County Power Co. (in 
1923), and finally to present name Florida Power Corp. (in 1927). 
On Dec. 18, 13943, the company was reincorporated. From 1899 to 
1922 the operations were confined to St. Petersburg and the immedi- 
ately adjacent area. In 1922 the properties of Clearwater Lighting 
Co., then serving Clearwater end environs, were acouired. On Jan. 14, 
1944, Fiorida Public Service Co. and Sanford Gas Co., affiliated corp- 
crations, and Santa Fe Land Co., a subsidiary company, were merged 
into the company. 

Georgia Power & Light Co. became a wholly owned subsidiary of 
the company en March 26, 1945. 

The company is a pubic utihty operating wholly within the State 
of Florida, except for the operation of a transmiscien line extending 
appreximately 48 miles from the Florida-Georgia Siate boundary and 
connecting with the transmission facilities of Georgia Power Co. near 
Barneyvilie, Ga. Company is engaged in the business of generating, 
purchasing, transmitting, distributing, and se ling electric energy. 

Georgia Power & Light Co. was incorporated in Georgia May 21, 
1927. It is a public utility operating wholly within the. State of 
Georgia and is engaged in the business of. generating, purchasing, 
transmitting, distributing, and selling electric energy. I, also operates 
a small water pumping. station and ‘d‘str:butes water in the community 
of ‘Climax to approximately 50 custemers. 

The company renders electric service to approximateiy 38,700 -eléctric 
customers among the inhabitants..cf 85 incorporated ctiies and towns 
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and in excess of 100 unincorporated towns and rural communities. 
The territory served comprises an area of approximately 18,500 square 
milles with a population of approximateiy 575,000 based on the 1.45 
State census. . 


UNDERWRITSRS—The names of the principal underwriters of the 
40'000 shares cf new preferred siock and of tne un;ubscribed portion 
of the 110,000 shares of common stock being offered by the company 
initiatly to holders of its outstanding common -teck, and the number 
of shares of the new preferred stock and the percentage of the 
unsubscribed «common stock to be purchased by each, ere as follows: 


No. of Pid. % of 


omares Coinmen 
Kidder, Peabody & Co.___-..-_- eee MO ee 6,000 15 
Merrill Lynch, Pierce. Fenner & Beare- —s 6,000 15 
Bear, Stearns & Co..-______--__-_~ £5 2.700 654 
CGetiurate:. Bache (Cs. 2 oo 2,700 654 
Fe ne OO a ep he oe bein 2,760 634 
a. ea ee . Ge ee ‘ 2.700 634 
Wertheim & Co. Pe eee tt 2,700 644 
White, Weld & Co.___— nee & 2,700 654 
Haligarten & Co.....-- ieee ee i 2.200 5'2 
Hornblower & Weeks______-__-- 2,200 5'2 
Laurence M. Marks & Co.____-_- S 2,200 52 
L. #. Rothschild @ »Go.__..-_._--__-- 2,200 5% 
Shields & Company cs Saeed 2,200 542 
Milhous, Martin & Co.__--~_~- 5 400 1 


Reed & Company -_-_- J te ONES 2 aoe « 406 1 
—V. 167, p. 1043. ; 


Flerida Public Utilities Co.—Private Financing—The 
company has placed privately with Massachusetts Mu- 
tual Life Insurance Co. $500,000 first mortgage 334% 
bonds due 1978. 

Of the proceeds -$125,000 will be used to repay a temporary bank 
loan, $75,000 will be retained for corporate purposes and $300,000 
will be held in deposit with the trustee for release as needed for 
additio.is, construction, etec.—V. 156, p. 2557. 


Freeport Sulphur Co.—New Chairman of Executive 
Committee— 

Charles A. Wight, Vice President of the Bankers Trust Co., has been 
elected Chairman of the executive committee, effective April 15, when 
he will leave Bankers Trust Co. Mr. Wight who is also a director 
of Freeport Suiphur Co., is a member of the boards of the Grumman 
Aircraft Engineering Corp. and of the McGraw-Hill Publishing Co., 
Inc.—V. 166, p. 1787. 


General Electric Co.—To Vote on Employees Savings 
and Stock Bonus Plan and Increase Common Stock— 


To meet the needs of greatly-expanded employment in this company 
and its domestic affiliates, Charles E. Wilson, President on March 20 
announced that a G.E. Employees Savings and Stock Bonus Plan for 
the approximately 200,000 employees will be submitted for stockholders’ 
approval at the annual meeting April. 20. 

All employees, with the exception of directors and senior officers 
and executives, would be eligible to participate. by means of payroll 
ceductions of as little as $1 per week, or less. 

Employee payments under the plan would be invested in high-grade 
securities, so as to afiord the participants the maximum safety of 
principal, it was pointed out. As an incentive to employee participa- 
tion, the company would contribute up to 15% of the employee savings 
in th eferm of G-E stock, provided the savings are retained in the 
plan for a period of five years. At the end of five years, the stock 
would be distributed to the employee or held in trust for his account. 

In order to contre] the cost of the plan to the company, a definite 
limitation of $30,000,000 would be placed upon the total amount of 
subscriptions in any one year, and individual subscriptions in any 
one year would be held to a maximum of $750 or less. 

Among several other proposals which will be submitted to the stock- 
holders is a plan to increase the authorized number of shares of 
common stock from 29,600,000 to 35,900.600. Mr. Wilson stated that 
the management has no present plans with respect to the issuance of 
the 6,154,072 shares which would be available if the resolution is 
adopted. 

“It is, however, believed to be in the best interest of the company 
to authorize the additional stock at this time,’ Mr. Wiis-u ~«iu, 
‘since there are presently only 754,072 shares of authorized but un- 
issued common stock available for corporate purposes.”’ 

Also to be submitted at the meeting wili be a proposal to amend 
‘the corporation's charier to give directors power to amend by-laws, 
subject to the stockholders’ right to cverrule; a proposal to amend 
the charter with respect to future increases in capitalization. and a 
proposal to amend the extra compensation -pian.—V. 167, p. 1256. 





, NOTE—F or mechanical reasons if ig not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











General Investors Trust—Income Account— 

(Not including realized and unrealized gains or losses on securities 
or capital expenses) 

Calendar Years— 1947 1946 1945 


Total income - % $108,493 $154,096 $119.030 
Total expenses Sods s 18,981 18,896 18,738 

Net income Ps $39,512 $135,200 $100,292 
*Dividends paid __- 89,108 127,464 99.047 


*Not including $52,445 in 1947, $73,037 in 1946 and $113,397 in 
1945 paid from capital guins. 


BALANCE’ SHEET, DEC. 31, 1947 


ASSETS—Cash in bank (demand), $139,927: dividends receivable, 
$11,312; accrued interest on bonds, $1,305; due from sale of shafes, 
$916; investments at quoted market prices (cost, $1,673,035), $1,789,- 
256; total, $1,943,317. 

LIABILITIES—Accounts payable, $202; accrued social security and 
withheld taxes, $42; aecrued expenses, $3,346; accrued Fedezal income 
tax, $545; shares of beneficial interest (¢1 par), $375,266; capital sur- 
plus, $1,928,093; undistributed nei income (excluding gain or loss on 
investmen‘s), $24,402: accumulated net loss on sale of investments 
(after charging distributions paid from ret gains), Dr$505.406: unreal- 
ized appreciation of investments, $116,822; total, $1,943,317.—V. 166, 
P. 854. 


General Motors Corp. —~°Sells, Then Leases Cadillac 
Sales and Service Agency Building— 


See New York Life Insurance Co: below.—V. 167, p. 1364. 
General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended April 2, 
1948 amounted to 142,461,161 kwh..-an increase of 10,667,613 kwh., 
or 8.1%- over the corresponding week of 1947.—V. 167, p. 1469. 


General Reinsurance Corp.—<Assets Increased— 


Year-end statements of the casualty and fire reinsurance companies 
comprising the General Reinsurance Group show total admitted assets 
for General Reinsurance Corp. of $45,397,751, an increase of $2,429,588 
and total admitted assets for North Star Reinsurance Corp. of $16,- 
924,139, xn increase during the year of $6,873,688. U. S. Government 
bonds and cash represented 54.7’. of the investment portfolio of 
General Reinsurance Corporation’ and 86.4‘, of the portfolio of North 
Star Reinsurance Corp. : 

Year-end claim reserves of “Genéfal Reinsurance Corp. totaled $20.- 
433,637, an increase during the. year oi $4,190,185. Claim reserves of 
North Star Reinsurance Corp. ambunted to $1,807.441, an increase 
over the prior year of $581,467. - Untarred premium reserve of General 
Reinsurance Corp. decreased $251,266 while that of North Star in- 
creased $4,595,286. 

The General's voluntary reserve amounted to $1,708,814, a decrease 
dufing the year of $2,695.710. Total year-end surplus to policyholders 


was $16,766,814 while surplus to policyholders of North Star amounted ~ 


to $4,575,397.—-V. 165, p. 1590. 


Georgia Power Co.—Earnings— 


Period Erd. Feb — 1948—Month—1947 
Gross revenue __ --.__ $5,463,923 


1948—12 Mos.—1947 
$4,839,687 $59,512,969 $53,702,559 











Operating expenses____ 3,169,659 2,355,029 34,008,020 27,322,993 
Prov. for deprec.ation__ 469,700 475,009 5,689,400 5,217,500 
Amort: .of plant acqui- 

Siton adjustments. __ 150,000 205,509 1,782,000 2,066,000 
General taxes ©... __ (4,845,394 4,164,312 
Fed. income and excess} 781,342 824,569 

profits taxés _____-_ 13,618,667 4,375,409 

Gross income _--____ $893,221 $979,588 $9,569,488 $10,556,340 
Int. on’ long-term debt 324,009 296,056 3,625,843 3,564,691 
Amortization of ‘pre- 

mium on ‘debt (Dr: __ 9.717 9,717 116,608 116,608 
Other deductions __.__ Cr6,946 1,294 cr9,016 57,964 

Net ‘income __ +2 =. -_ $585.875 $691,955 $6,069,268 $7,050,294 
Dividends on pfd. stock 223,0C5 223,005 2,676,064 2,676,064 

Balance vole it $362,870 $468,950 $3,393,204 $4,374,230 


—V. 167, ‘p. 1043. 


Georgia RR.—Earnings— 
Pebruary— 1948 1947 1946 1945 


Gross from. railway. $644,972 $528,332 $590,551 $737,831 

Net from railway-__-__ 63,672 15,423 56,671 150,127 

Net ry. oper. ‘income___ 31,941 *20,612 25,081 114,188 
From Jan. 1— 

Gross from. railway-_-. 1,335,504 1,294,422 1,206,926 1,644,485 

Net from railway__——- 140,347 72,551 44,618 429,550 

Net ry. oper. income_ 83,504 1,191 *13,632 344,805 


*Defieit.—V. 167, p. 1043. 


Glen-Gery Shale Brick Corp., Wyomissing; Pa.—Files 
With SBC— 


The company. on March 31 filed a letter of notification with the 
SEC for $300,000 general mortgage, series A, 6% ineome bonds, due 
Dec. 1, 1957. Underwriter, Warren W. York & Co., Inc., Allentown, 
Pa. Proceeds wil! be used to reimburse treasury for portion of ex- 
penditures ‘for permanent improvements.—-V. 164, p. 2958. 


Glenwood (Cotton) Mills, Easley, S. C——New Control 


It has been reported that control of this company has been taken 
over by Joshua L. Baily & Co., Inc., of New York. A new board of 
directors has been elected, including: B. F. Hagood (President), H. E. 
Russell, Douglas Featherstone, E. O. Steinback, J. M. Morris, Frederick 
B. Dent, A. J. Pischei, Magruder Dent and A. F. Bonsal.—(‘‘American 
Wool and Cotton Reporter.” )—V. 167, p. 745. 


Globe & Rutgers Fire Insurance Co.—Report— 
FINANCIAL STATEMENT AS AT DEC. 31, 1947 
ADMITTED ASSETS— 1947 


Bonds—United States Government_____________-______ $2,256,971 
Bonds——all other __ Seale ob Sales apse nanisian igs cae oe hea eat hima tate a hie 1,779,639 
Stocks ‘includes subsidiary companies at $3,282,440) _____ 7,617,292 
Cash on hand and in banks sib igs 6 su dh te gn cae tegen acne aie 3,649,614 
Premium balances ‘less ceded reinsurance balances) ___ 658,389 
ERGUGe ae cee Meer ee 5s eS 22,927 
Funds held by American Marine Hull] Insurance Syndicate 46,812 
Other admitted assets. ER ee att FE pie Or SS NAG ER sole 155,249 
Total __. s z Sigh ESS a wausler aaa ile ens a 
LIABILITIES— 
Reserve ior losses and loss expenses died alia $2,041,577 
Reserve for unearned premiums LR i EE a ea ohn 6,013,686 
Res. for exps., taxes & contingent commis. due or accrued 379,358 
Funds -held under reinsurance treaties__.________________- 368,954 
Reserve for retirement of preferred stock aha Sa Pa 5,013 
™-serve .for milcther liabilities and items______________-- 322,284 
Res. for reinsurance & exps. re Mixed Claims Com. Awards 62,441 
“94: tis,t pid. “stock (615 par valwe)_.__..-..-..__-_---- £183,795 
*$5 second pfd..stock ($15 par value)______________-----__ 501,300 
*$35 junior pid. stock ($15 par value)______-_- ead PRLS b 75,000 
Common stock (80,000 shares $15 par value — SL 1,200,000 
Surplus Dn ee at od bese Pe Se Ses LEED Taek og Tu PS 5,033,485 
Tetris SS a Jjs-. it... SIGRSE see 


*Entitled on voluntary liquidation to $100 per share and accrued 
dividends. ‘Including 3,003 shares held in treasury for retirement. 


NOTE—Policyholders’ surpius at Dec. 31, 1947 was $6,993,580.—V. 167, 
p. 1150. 


(H. W.) Gossard Co. (& Subs.)—Earnings— 














3 Mos. End. Feb. 28— *1948 1947 1946 1945 
Gross profits from sales $'778,303 $687,247 $546,021 $568,885 
Sell., adv. & adm. exps. 612,129 514,926 410,897 406,223 
Social secur. & old age 

benefit insurance 14,320 12,924 11,938 12,094 

Operating profit $151,854 $159,397 $123,186 $150,568 
Income credits_ z 28,647 22,657 9,673 11,727 

Net profit $180,501 $182,054 $132,859 $162,295 
Depreciation 9,679 &,957 8,662 9,891 
Prov. for Fed. inc. tax 

on current earfs. 69,293 64,753 47,436 79,539 
Exchange loss on profits 

of foreign subs. 1,924 257 319 378 

Net profit_ $99,605 $108,087 $76,241 $72,486 


*Three months ended Feb. 29.—V. 167, p. 546. 


Graham-Newman Corp. (N. Y.)—Acquires Control -of 
Automobile Insurance Firm— 


It was announced on March 29 that this company, together with 
David L. Kreeger, Wushington, D. C., attorney, and E. R. Jones & 
Co. of Baliimore, Mr.,. investment bankers, have acquired the 75% 
stock interest of the Rhea family of Fort Worth, Texas, and Wash- 
ington, D. C., in the stock of Government Employees Insurance Co. 
The other 25%) stock interest is owned by Leo Goodwin, Sr., one of 
the founders of the insurance firm and its Executive Vice-President 
sinee 1937. 

As a result of the change in cortrol, Mr. Goodwin was elevated to 
the Presidency of the Government Employees Insurance Co., succeed- 
ing Cleaves Rhea; Francis M. Shea, Washington attorney, has been 
elected its Chairman of. the Board of Directors, and Benjamin Gra- 
ham, - President of Graham-Newman Corp., ap investment trust, has 
been elected Chairman of its executive committee; Mr. Kreeger be- 
comes Vice-President and General Counsel; Jerome A. Newman as 
Treasurer, Director and a member of the executive committee, and 
Gordon M. Dopp ‘as a Vice-President. 

The insurance firm was founded in 1937 and provides complete 
autemobile insurance coverage for a selected clientele comprised of 
Federal, State and municipal government employees, commissioned 
and warrant officers and the first three grades of non-commissioned 
officers of the armed forces. the company states, It has claim facil- 
ities in every State and territory. 

Latest" statement of GEIC as of February shows total assets in ex- 
cess Of *$5 million, ®nore than 175,000 policyholders and premium in- 
surance in force of $4,125,494. Its largest growth was experienced in 
1947 when insurance in force increased nearly 60%.—V. 167, p. 1257. 


Great Northern Ry.—Earnings— 


Pebruary— 1948 1947 1946 1945 
Gress ftom railway-___ $13,228,287 $11,813,373 $11,019,865 $13,062,351 
Net from, railway____-_ 1,669,522 1,464,257 1,737,295 2,734,506 
Net ry. oper. income-___ 28,500 294,731 545,432 1,191,481 

From Jan, 1-— 


27,935,071 24,634,197 
3,728,895  3,164;872 
191,913 605,771 


23,437,250 27,455,031 
4,108,165 6,230,172 
1,584,666 2,528,831 


Gross from railway _—-- 
Net from railway 
Net ry. oper. ‘income-_- 
—vV. 167, p. 1257. 


(H. L.) Green Ce., Inc.—March Sales 19.7% Higher— 


Period End. Mar. 31— 1948— Month—1947 1948—2 Mos. 
GeteO ee aa a, Ce $8,107,195 $6,774,670 $13,691,873 $11 024 
—V. 167, p. 1151. as 


Gulf Mobile & Qhie RR.—Earnings— 
(Including Alton RR.) 
February— 


Gross from, railway-__..._......- ~~ 
Net Trait: PORN OPiii bo es 


1948 1947 1946 
$6,116,494 $5,583,005 $5,161,094 
1;412,325 1,356,784 


356,784 1,147,210 

Net ry. oper. imcome__..._________ 470,000 471,423 401 C41 
From Jan. 1— 

Gross -from railway ______________ 12,642,254 11,271,810 10,442,527 

Net frdém: reliwep...- 3.2 sci ik 2,851,465 2,722,863 2,264,941 

Net ry. oper. income......-.___..- 1,005,971 864,736 829,991 


—V. 167, p. 1364. 


Gulf Power Co.—Earnings— 


Period End. Peb.— 1948—Month—1947 1948—12 Mos.—-19¢7 











Gross ‘revenue .._____- $536,153 $454,123 $5.456,639 $4,631,921 
Operating expenses ____ 203,277 158,529 2.410.441 1,900,146 
Prov. for depreciation__ 36,666 30,000 373,340 290,090 
Amort. of plant acqui- 

sition adjustments___ 4,006 4,000 48,000 48,000 
General taxes .____.__} {392,447 359,151 
Fed. income and excess 129/694 114,064 

profits taxes _______ f 618,141 714,376 

Gross income ______ $162.415 $147,539 $1,414,270 $1,320,246 
Int. on long-term debt. 14,035 14,174 169,065 170,722 
Amortization of  pre- 

mium on debt (Dr)__ 203 205 2,453 2,475 
Other deductions _____ 930 247 29,263 18,227 

Net income ______-- $147,647 $133,314 $1,218,394 $1,133,774 
Dividends on pfd. stock 4,513 5,518 66,156 66,156 

WAIAMOe ears ee $142,134 $127,801 $1,152,238 $1,067,618 


—V. 164, ..p. 746. 


Gulf States Utilities Co. Bids for Bonds— 


The company has ‘issued invitations for bids to be received »y 
11 a.m. (EST) on April 20 at office of Central Hanover Bank & Trust 
Co., 70 Broadway, New York for the purchase of $12,000,000 first 
mortgage bonds, due 1978.—V. 167, p. 1364. 


Harrisburg Gas Co.—To Sell Stock— 


The company on April 1 applied to the SEC for permission to sell 
13,811 additional common shares ‘no par) at $90 per share. Shares 
would be offered for subscription by stockholders in ratio of one 
share for each two shares held. Unsubscribed shares would be pur- 
chased by United Gas Improvement Co. (parent).—V. 163, pp. 2292 
and 2157. 


(Harvey) Hubbell, Inc.—Stock Distribution Approved 


The stockholders on April 5 approved an increase in the authorized 
commor. stock from 200,000 shares to 320,000 shares, par $5 each, 
and the distribution of one additional share of common stock to the 
holders of the 160,000 shares outstanding. 

The directors were also empowered to transfer to capital account 
the existing $104,704 in ‘the capital surplus account and $695,296 
from the earned surplus account, both being a total of $800,000. 

On April 7, it was announced that the New York Curb Exchange 
has approved for listing the 160,000 additional shares of $5 par value 
common stock issuable aS a 100% stock dividend. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 








1947 1946 

Gross profit from operations (before deducting 

depreciation) —.-...s_-..--_-------..-.--s. $2,874,356 $1,838,025 
Other’  McoMe rs. os ioe 5 ee 35,213 29,856 

Totel:. IneiNOs.2. +... 1. dlc ne $2,909,569 $1,867,891 
Depreciation © ____~-.----- eT Ss ut tel dies 40,142 35,071 
General administrative and selling expenses__- 839,521 688,770 
Prov. for estimated Federal inc@me taxes______ 786,000 445,000 

Profit for te: jear._..:-.-2h, ~~ 4 ge $1,243,906 $699,050 
Earned surplus at beginning of Year ek a5. gabdeie 1,856,651 1,605,691 





$3,100,557 $2,304,651 
768,000 448,000 


Earned surplus, Dec. 31_._----------------- $2,332,557 $1,856,651 
Earnings per share___- $7.77 $4.36 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash in banks and on hand, $1,214,375; U. S. Government 
securities (at cost plus accrued interest), $641,150; accounts receivabie 
(less reserves of $27,900), $356,738; inventories of finished goods, 
work in process, raw materials and supplies (at cost or market which- 
ever is lower), $1,336,254; unexpired insurance, $14,565; cash sur- 
1ender value of life insurance policies, $28,012; land, buildings, ma- 
chinery and equipment (after depreciation reserves of $1,171,936), 
$632,143; patents, $1; total, $4,223,238. 

LIABILITIES—Accounts payable, $169,201; local taxes, salaries, wages 
and other accrued liabilities, $147,322; reserve for estimated Federal 
income taxes (after deducting $163,138 U. S. Treasury tax notes), 
$669,455; common stock (par value $5 per share), $800,000; capital 
surplus, $104,703; earned surplus (from Jan. 1, 1933), $2,332,557; 
total, $4,223,238.—V. 167, p. 1044. 


Idaho Power Co.—To Issue Securities— 


The company on Match 30 applied to the FPC for authorization 
to issue up to $10,000,000 of first mortgage bonds, due i978, up to 
150,000 shares of common stock ($20 par), and short-term bank 
borrowings regating $2,500,000 

The Sens wuld be issued under a mortgage and deed of trust 
dated Oct. 1, 1937, as supplemented, and would carry an interest 
ate tentatively set at 3'%. 
ra The press stated that it has not made or obtained firm agree- 
ment of commitments for the purchase of the proposed bonds and 
common stock but has discussed the financing with several invesi- 
ment bankers for the purpose of their heading groups to underwrite 
the offering of the common stock and acting as representatives for 
the sale of the bonds. The bonds are expected to be disposed of by 
private offering and direct sale to ultimate investors and would be 
offered to a group consisting principally of the 13 insurance com-~ 
panies holding the company’s presently outstanding bonds. 

The proposed underwriters of the common stock are Blyth and 
Co., Inc., and Lazard Freres & Co., of New York City, and Wegener 
& Daly of Boise, Idaho, the company said. Assuming that these 
companies underwrite the — stock issue as proposed, the com- 

on paid would be $225, q j 

'Cunmeer stated that it has not called for public competitive bids 
in connection with the transactions and requests FPC aathorization 
to issue and sell the securities proposed without such competitive 
idding. 

ae obtained from the securities issue would be used for the 
construction, extension and improvement of operating facilities, the 
company said.—V. 167, p. 942. 


Ilinois Central RR.—Tenders Sought— 

The United States Trust Co., trustee, 45 Wall Street, New Yor, 
N. ¥., will until and including May 3, 1948, receive tenders for the 
sale to it of 4% gold bonds @ue April 1, 1952, to an amount sufficient 
to exhaust the sum of $21,000. Notices of acceptance or rejection 
will be mailed on May 5. Accepted bonds will be deliverable to the 
trustee on May 10, 1948, against payment of the purchase price 
thereof together with accrued interest to May 10, 1948. 


Equipment Trusts Approved— 
The ICC on March 31 authorized the company to assume obligation 


Total ...- a 
Cagh dividoude weld... Ac en Pe eee 





and Wiability in respect of not exceeding $4,997,000 of equipment trust — 


ertificates, series ¥Y, to be issued by Pennsylvania Co. for Banking & 
Souabe, as trustee, and sold at 99.4599 and accrued dividends in con- 
nection with the procurement of certain equipment.—V. 167, p. 1470. 
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Ingersoll-Rand Co.—Plans to Split-Up Steck— 

The steckholders on April 27 will consider increasing the suthorized 
common stock from 1,474,130 shares to 3,000,000 shares, to effect 
a two-for-one split-up; also the proposed Employees’ Stock Subscription 
Plan of 1946-1957.—-V. 167, p. 547. 


Insurance Co. of North America—Obituary— 


Sheldon Catlin, former Vice-President and a director, died in Bryn 
Mawr Iphia, Pa., on March 25 at the age of 74. 

In 1916, he was eecud Vhird Vice-rres ueut of the company; later 
be became Vice-President, then Vice-President. In 1933, he 
was elected a director of the company. He retired im 1940 after 35 
years of active service and was appuoinied Assistant to the Pre-ident, at 
the same time continuing on the board of directors.—V. 167, p. 1365. 


Insuranshares Certificates, Inc.—Earnings— 
INCOME ACCOUNT, 12 MONTHS ENDED DEC. 31 






















































1947 1946 1945 1944 

Dividends earned ...__ $151,670 $155,080 $151,118 $152,524 
Int. on UV. 8S. Govt. me iS ake 950 227 1,289 

Total income —._____ $151,670 $156,020 $151,345 $153,812 
eee 29,984 35,810 27,550 27,266 

Net operating income $121,685 $120,219 $123,795 $126,547 
Dividends paid (22%c) 106,205 102,658 95,298 100,146 

COMPARATIVE BALANCE SHEET, DEC. 31 

ASSETS—- 1947 1946 
Securities in portfolio: 

Insurance stocks (at cost)...._._._.__.___.._._--. $3,962,582 $4,205,586 

Unrealized appreciation __- PO ee 183,645 304,014 
Cash in banks and on hand....._---. _~_---_-- 7,481 14,297 
Due from brokers..._..._..__~ a TE Be =) ewer 

LEIS a5 SPIO A __..----- $4,170,203 $4,523,899 

LIABILITIES— 
ee eee eee OS). a $466,531 $495,271 
5 a aS a 880,717 1,066,743 
Undistributed operating income__-___--------- 704,304 688,824 
Net gain in sale of securities......_._...._.____ 1,957,284 1,982,413 
Unrealized apprec. of securities in portfolio__- 183,645 304,014 
Treasury stock (Dr)_....._______- ie ee 22,279 13,329 

CARRS $04,593,009 


—V. 166, p. 2559. 


International Great Northern RR.—Earnings— 












































FPebruary— 1948 1947 1946 1945 
Gross from railway.... $2,556,724 $2,202,445 $1,990,403 $2,192,566 
Net from railway_.____ 323,160 286,967 455,849 541,818 
Net ry. oper. income___ 2,471 *19,484 214,896 277,013 

From Jan, 1— 
tross from railway__-_ 5,357,322 4,481 575 4,089,906 4,688,529 
Net from railway_____ 787,843 577,209 916,573 1,269,182 
jet ry. oper. income___ 202,083 *10,172 424,684 594,558 








*Deficit.—V. 167, p. 1257. 














International Harvester Co.—Proposed Split-Up, Etc.— 

The stockholders on May 13 will consider increasing the authorized 
common stock from 6,000,C00 shares to 18,000,000 shares to effect 
4 three-for-one split-up; also changing the purposes and objects 
or which the corporation was formed.—V. 167, p. 1152. 


Interstate Department Stores, Inc.—March Sales— 


Period End. Mar. 31— 1948—-Month—-1947 1948—2 Mos.—1947 
es _-------—---_- $5,526,019 $4,798,473 $9,339,144 $7,957,208 
—V. 167, p. 1152. 
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Interstate Power Co.— Reorganization Effective— 


Under the plan of reorganizsticn which became effective on March 31, 
1948, the company is retiring it; 6’, go’ debentures due 1952, its 6% 
demand note, $7 dividend series prefer stock and its $6 dividend 
series preferred. The company has depé iied with Chemical Bank & 
Trust Co., as escrow agent, 944,961 shares of new common stock 
($3.50 par). All of the previously outstanding 175,000 shares of old 
common were de‘ivered by Ozden Corp. for cancellation. The company 
also has deposited with the same bank, as trustee, an amount equal to 
a" interest on the 6% gold debentures from Jan. 1, 1948, to March 

The company also has paid accrued interest on its 6% demand 
note to March 31, 1948. A note escrow certificate has been issued 
to Ogden Corp. by the bank in exchange for the $2,475,000 of the 
demand note. All ob'igation with respect to the 6% gold debentures, 
6% demand note and $6 and $7 preferred stocks has been discharged 
and all rights have been terminated except the right to receive escrow 

tes in exchange. These certificates may be obtained at 
1 Bank & Trust Co., 155 Broadway. 

Under the plan of reorganization, effective March 31, 1948, the 
company has deposited with Chase National Bank, as corporate trustee, 
am amount of cach equal to the principal amount of first mortgage 
gold bonds, 5% series, due 1957, and accrued interest to the effective 
Gate of reorganization. The trustee will pay such cash to holders of 
the bonds and coupons during the six-year period to March 31, 1954. 
Payment on said bonds (with, in the care of coupon bonds, interest 
coupons for July 1, 1948, and subsequent attached), may be obtained 
at _the principal office of the corporate trustee. 

The Manufacturers Trust Co.. New York. N. Y., has been 
transfer agent for the new 
Vv. 167, p. 1470. 
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$3.50 par value common stock. See also 























Investors Syndicate of America, Inc.—Files 
The company on March 29 filed a registration statement covering 




















$40,000,000 series “20” inst-lment ravment certificates and $94,000,000 
series “6A,” “10A,” “15A" and “20A" instalment payment certif- 
jeates. Underwriter, Investors Spndicate.—V. 165, p. 1867. 














lewa Southern Utilities Co. Bonds Placed Privately— 
The company recently placed privately $2,000,000 first 
mortgage 355% bonds, series due Jan. 1, 1978. Proceeds 
for corporate purposes.—V. 167, p. 253. 



































Iron Fireman Manufacturing Co. — Annual Report— 
Extension of Voting Trust Favored by Majority of Stock- 
helders—T. H. Banfield, President, says in part: 


























over 1946 n d , , , 1.2 % 

















to higher prices, part to increased sales by dealers 

® substantial part to increased sales by our retail Staatiies. . 

year was $944,028.68, equal to $2.62 per share on 

outstanding. For every dollar of sales, the company 

approxima en es, which includes retai] branch profits 
mE profits. 


sev 
as man 
Dec. , 1928, the company has operated under a voting trust 
~y a form of corporate organization that has Provided con- 
management -and policy. The present 10-year extension of 
; t expires Dec. 1, 1948, and under date of 
29, 1947, the voting trustees requested from the holders of 
tes representing common stock of the company 
| 8 to their wishes concerning a further 10-year exten- 
Sgreement. Whereas the agreement provides for an 
with the consent of the registered holders of voting trust 
‘aaa at least 60% of the common stock, the 
indicates that the exension has been approved by 72.5% 
Shares. Approval has been received from 2,112 

holders out of a total of 3,250. 
'S On Feb. 20, 1942 declared an annual dividend of $1.20 


in quarterly instalments of 30 cents each. Th 
Paid out of 1947 earnings. % 
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CONSOLIDATED INCOME ACCOUNT FOR CALENDAR ‘YEARS 


1947 1946 
$12,810,542 $11,515,824 


























nt CORRE sitio Can es Re ee ah te 
Cant ef Meise nt eh nS 9,119,592 8,641,798 
Depreciation PLT OO eB! Fina Ee O4 FSR | PO Satie a 277 545 122,460 
Selling, administrative and general expenses___ 2,372,475 2,034,760 
SO ISO «5S RAPE SAW EOE ae eT Oe 2 $1,040,930 $716,606 
Other income (net)__~-..-._~..-.---~ CFA We Saree 111,766 63,487 
Proiit on disposal of war plant & other cap. asseis in agua 216,674 
RN RSD es Ses ME he NRE PE, ry ATH $1,152,698 $°96,967 
Prov. for U. 8S. and Canadian taxes on income_ 445,600 362,090 
Net profit before special income credits__—~- $707,039 $634,877 
Special income credits: 
Portion of reserve for addit'l costs arising out 
of war restored to income to offset recon- 
version and similar exp. in cost of. sales 
less related reduction of income taxes___- 200,000 65,000 
Portion of reserve for income and excess 
prvf. taxes of prior years no longer required SGSee - saaduen 
Adju tm't of net current assets of Canadian 
subs. co. as of Jan. 1, 1946 to par of exch. - _---~- 69,225 
Profit realized on war contracts terminated 
in 1945, less related income and excess prof. ~ 
taxes of $229,814_.... 24 e2o24--4--s alone ts Sake 86.000 
Amount appropriated to reserve for conting._-~ PN lla Dr86,000 
Profit for year___. ck ig tattered $944,028 $769,102 
Profits retained in the business at begin of year 3,496,606 3,159,380 
Total oe niin digartiahnce:paiupeialiaiiatineeniiaeintala il $4,440,634 $3,928,462 
Dividends paid in casos. 2.1 ee 431,876 431.876 
Profits retained in the businéss at end of year $4,008,758 $3,496,606 
Marnings por share... ..sneenpinwas Settee ~ $2.62 $2.24 
CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— ’ 1947 1946 
Cash in banks and on hand__---_---<--_- _-. $1,068,404 $1,445,475 
Savings bonds held for sale to employees__._-_ 12,151 12,673 
Cash surrender value of life insurance policies_ 235,809 260,250 
*Aroounts receivable... 2. 24ers 1,273,043 1,415,187 
tInventories of raw materials, work in process 
Gia’ Tissiatsed WROGUC I coco cnin es ct tct eng ne 4,205,917 3,804,464 
tBuildings, machinery and equipment______- oi 2,150.9€5 1,860,741 
Plant sites ws ovincplienses cna i nn dibs eiacaailta ui ab tae cniiiies 257,028 226,444 
Patents, trademarks and copyright .___________ 1 1 
Unexpired insur. prems., prepaid exps. & supplies 67.012 80.255 
Total atte manremnenas pening andhanalinaenionpaieh mje inen ne <a, Si a 
LIABILITIES— 
Notes payable to banks__-..=_-.-._.4.--..__ $1,500,000 $900,000 
Accounts payable—trade eR aR RS 2 Om 405,234 746,435 
Accrued payrolls, taxes and expenses__________ 372,136 421,376 
Reserve for est. U. S. & Canadian taxes on inc._ $494,446 817,000 
Deferred finance income___._.____-_____-_ sees 33,556 17.825 
Reserves for product guarantees______________ 25,000 25,000 
Reserves for est. addit’] costs aris. out of war_ pr Ea 200 00 
Reserves for contingencies___._._____-_________ 86,000 86,000 
{Common stock, without par value______- ae 1,79 50 1,799,550 
MURR rE NN  ooe cecclrin Sense dence tines 595,650 595,650 
re a a ate ow Sheed ences chico 4.008,758 3,496,606 
Total eee aber, Dichiacecrapeutsrhiiliciniie = <‘cntu sins: Sa : ae 


*Aiter reserve for doubtful accounts of $133,265 in 1947 and $131,384 
in 1946. tAt average cost or market, whichever was lower. tAfter 
reserve for depreciation of $896,315 in 1°47 and $692,411 in 1946. 
SAfter deducting $300,000 U. 8S. Treasury notes. {Represented by 
359,910 shares with a stated value of $5 per share. 


NOTE—Net assets of the Canadian subsidiary included in the con- 
solidated balance sheet in U. 8S. dollars at par of exchange amount 
to $743,702, of which $477,407 are net current and working assets. 
The profit of this subsidiary amounting to $41,663 has been included 
in the consolidated results of operations; no dividend was received 
during the year. The consolidated profits retained in the business 
include $708,522 of undistributed profits of the Canadian subsidiary. 
—V. 16%, p. 1152. 


Kaiser-Frazer Corp.—March Output Lower— 

The corporation’s production of cars. which set a new monthly 
record of 20,676 in January, dropped to 13,442 in February and 10,748 
in March. An industrial gas shortage curtailed production in Feb- 
ruary white the March decline is the result of a five-day shut-down 
preceding the elimination of a partial night turn for “economy” 
reasons. 

The company’s April schedule calls for a production of about 15,000 


cars, provided material supply is not affected by the coal strike.— 
V. 167, p. 1471. 


Kansas-Nebraska Natural Gas Co., Inc.—Debentures 
Placed Privately—Central Republie Co. (Inc.) March 31 
announced the sale privately of $2,750,000 sinking fund 
debentures, 334%, series due 1965.—V. 167, p. 849. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway___~ $478,924 $385,013 $280,005 $303,085 
Net from railway______ 230,212 211,275 137,876 157,275 
Net ry. oper. income__— 93,110 102,564 61,632 73,612 

From Jan. 1— 

Gross from railway____ 913,207 777,804 588,793 653,087 
Net from railway ______ -422,984 420,147 301,658 339,044 
Net rv. oper. income___ 169,786 198,245 140,573 150,472 


—V. 167, p. 1045. 


Kirkland Lake Gold Mining Co., Ltd.—Production— 


Quarter Ended— Mar. 31, 48 Dec 31, 47 Mar. 31, '47 
Bullion output (value of)__.-.--- $374,700 $362,500 $400,491 
—V. 166, p. 1151. 


(I. B.) Kleinert Rubber Co.—Secondary Offering— 
Hayden, Stone & Co. on April 6 sold to its own customers 
a block of 6,000 common shares (par $10), at $14.50 a 
share, in a secondary distribution.—V. 160, p. 1081. 


La Vida Trout Club, Inc., Puente, Calif. — Stock Of- 
fered—Jewel & Co., Long Beach, Calif., recently offered 
1,480 shares of common stock at par ($100). 


Proceeds will be used: for general corporate purposes, including 
lakes improvements, fish stocking, etc. . 

The club offers several facilities, including club house, boats, four 
lakes barbecue locations, storing facilities for fish, ete —V. 167, p. 943. 


Laclede Gas Light Co.—Debentures Sold—-Pursuant to 
the offering by the company to holders of fts outstanding 
common stock, $178,400 of its 44% 15-year convertible 
sinking fund debentures, due March 15, 1963, were sub- 
scribed for at 100 and interest from March 15, 1948, to 
March 25, 1948. The remaining $5,905,600 were purchased 
by the several underwriters and sold to the public dur- 
ing the subscription period at the subscription price. 


Lehman Brothers and Merrill uyynch, Pierce, Fenner & Beane, for 
the accounts of the several underwriters, purchased 150,600 subscrip- 
tion warrants (none of which was ) at a tetal cost of $739. 


(For full details, names of underwriters. etc., see V. 167, p. 1152.)— 
V. 167, p. 1471. 


February— ; 1948 1947 1946 1945 
Gross trom railway—._- $54,279 $59,276 $39,977 $39,201 
Net from railway. _-_-~ *71,537 *55,585 *59,855 *60,159 
Net ry. oper. income ___ *88,432 *71,869 *865,667 *74,647 

Prom Jan, 1— ~- . . ‘ 

Gross from railway____ 108,146 117,431 86,742 80,677 
Net from railway__—_-_ * 154,855 *115,698 *123,076 *125,673 
Net ry. oper. inconie-__  - *189,8¥0 * 149,937 *166,149 *155,865 


*Deficit—V. 167, -p: 1045. 


Lakeside Laborateries, Inc., Mitwaukee, Wis.—Stock 
Offered—Loewi & Co., Milwaukee, on March 30 offered 
27,500 shares of common stock (par $1) at $6.50 per 
share. Proceeds will be used for working capital. 
—V. 167, p. 1365. 


(M. H.) Lamston, Inc.—March Sales Increased 17.2%— 


Period End. Mar. 31— 1948—Month—-1947 1948-—3 Mos.— 1947 
Sales .- hati ds inte $290,893 $243,187 $757,184 $651,661 
—V. 167, p. 1153. 


Lear, Inc.—Two New Directors— 


Company nas °“nnounced election of Frederick D. Gearhart Jr., 
Pres dent. of Gee.* art & Co., financ’al underwriters, New York, N. Y., 
and L. R. Raemer; Vice-President and Treasurer of Encyclopaedia 
Britannica, as directors. Joseph A. Golde has been elected Secretary. 
—V. 165, p.. 2800. 


Lehigh & Hudsen River Ry .—Earnings— 


February— 1948 1947 1946. . 1945 
Gross from railway___- $298,520 $238,769 $215,91 $298,596 
Net from raiiway__--_- ‘ 96,582 104,610 73,352 116,374 
Net ry. oper. income___ 34,261 37,557 27,537 29,395 

From Jan. 1— 2 
Gross from railway__-- 552,048 566,158 416,438 539,144 
Net from railway. -—_ 127,505 193,250 131,136 187,994 
Net ry. oper. income___ 21,747 69,204 45,177 46,189 
—V. 167, p. 1153.. 

Lehigh & New England RR.—Earnings— 

February— 1948 1947 1946 1945 
Gross from railway____ $513,432 $346,240 $494,102 $417,337 
Net from railway___-—~ 163,494 11,613 150,276 66,067 
Net ry. oper. income-__-_ 86,680 *13,716 86,019 49,820 

From Jan. 1— 

Gross from railway_--- 1,197,083 877,656 936,345 £22,109 
Net from railway. __- 290,371 163,335 264,308 125,706 
Net ry. oper. income___ 157,474 100,479 163,284 89,456 


*Deficit.—V. 167, p. 1045. 


Lerner Stores Corp.—March Sales Up 33%%— 


Period End. Mar. 31— 1948—Menth—1947 1948-2 Mos.—-1947 
5 $11,260,036 $8,432,738 $17,739,528 $13,938,172 
—V. 167, p. 1153. 


Lincoln Loan Corp., Indianapolis, Ind.—Files With SEC 


The company on March 29 filed a ietter of notification with the 
SEC for 2.250 shrres of $5.50 cumu'ative preferred stock (no par) 
to be offered at $100 per share. Underwriters are Cities Securities 
Corp. and Kiser, Cohn & Shumaker. Inc., Indianapolis. Proceeds 
will be used to make small instalment loans. 





- evagh gt dee mechanical a a it is ae yer mr 
possible to arrange companies in exact phabeti 
order. However. they are always as near alphabetical 
position as e. 





Lockheed Aircraft Corp.—Proposes Stock Option Plan 


The stockholders will vote at the annual meeting May 4 on proposals 
to establish a plan for the sale of stock to officers and key employes 
of the company and its wholly owned subsidiaries and to increase the 
pumber of authorized shares to 1,500,000 from 1,075,960, according to 
the proxy statement. 

Under the proposed plan for the sale of stock to key employes and 
officers, an aggregate of not more than 100,000 shares of capital stock 
would be offered on options issued to persons recommended by a 
committee of three directors who are not connected with the com- 
pany’s management. It is expected about 50 persons will be granted 
stock options, the statement said. 

Directors of Lockheed have authorized the additional capital shares 
so that more funds might be obtained to acquire property or for other 
proper purposes should the occasion arise, it was said. 

Holders of options would be entitled to purchase shares for not jess 
than the closing bid price on the New York Stock Exchange on the 
day prior to issuance of the options or for not less than $22 a share, 
whichever price is bigher. No one individual would be entitled to 
purchase more than 742% of the maximum number of shares subject 
to option.—V. 167, p. i471. 


Long Island RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway___. $3,511,213 . $3,241,493: $3,163,738 $3,151,524 
Net from railway—__--_ *199,804 12,107 347,307 560,961 
Net ry. oper. income___ *1,035,181 *761,257 *344,836 33,954 

From Jan. 1— 

Gross from railway__-—~ 7,293,614 6,510,616 6,499,305 6,437,615 
Net from railway _---- *472,046 27,568 721,516 1,026,544 
Net ry. oper. income__ *2,169,145 *1,555,325 *660,517 *13,622 


*Deficit.—V. 167, p. 1153. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


Electric output of this company for the week ended April 3, 1948, 
totaled 34,840,000 kwh., as compared with 31,902,000 kwh. for the 
corresponding week last year, an increase of 9.2%.—V. 167, p. 1472. 


Louisville & Nashville RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway... $16,755,170 $14,867,231 $14,069,499 $17,374,846 
Net from railway _--~ ~~ 2,768,647 2,879,771 4,280,658 6,813,172 
Net ry. oper. income__-_ 1,407,973 1,383,905 2,405,670 2,137,482 

From Jan. 1— 

Gross from railway_... 33,865,741 30,592,254 28,529,414 35,747.273 
Net from railway=__-~~ 5,308,921 5,967,567  8.028,993 13,727,887 
Net ry. oper: income... 2,634,346 2,937,138 4,547,300 4,306,211 


—V. 167, p. 1153. 


McLellan Stores Co.—March Sales Rose 27.1%— 


Period End. Mar.31— ~ 1948—Month—1947 19482 Mos.—1947 
Sel. ci $4,399,403 $3,462,010 $7,539,236 $6,502,429 
—V. 167, p. 1472. 


Matmillan Petroleum Corp.—25-Cent Dividend— 


The directors on April 2 declared a dividend of 25 cents a share, 
pavable April 14 to stockholders of record April 9. 

This is the first dividend declared by the company this year. In 
1947 the company paid 25 cents each on Aug. 30 and Oct. 30 and 50 
cents a share on Dec. 19.—V. 164, p. 2832. 


Majestic Radio & Television Cerp.—Assets— 


According to an Associated Press dispatch from . ‘assets 
approximately $4,000,000 greater than liabilities were listed on April 3 
by this corporation and its subsidiary, Majestic Records, Inc., which 
are undergoing reorganization in Federal District Court, claiming their 
assets are in a non-liquid condition.—V. 167, p. 747. 
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Marion Power Shovel Coe.—Voluntary Recapitalization 
Plan Approved—Sales for Quarter Higher— 


The voluntary plan of recapitalization proposed by the management 
of this company was approved by the stockholders on April 5, E-mer G. 
Diefenbach, Chairman, announced. Holders of approximately 75% 
of the outstanding common shares of the company voted in favor of 
the proposal, while holders of approximately % of 1% voted against. 

Mr. Diefenbach told the stockholders that sales of Marion Power 
Shovel Company for the first three months of 194g totaled $6,056,000 
compared with $4,095,000 in the first quarter of 1947. 

Approval of the recapitalization proposal amends the company’s 
certificate of incorporation by providing for the issuance of 52,800 
shares of £% cumulative preferred stock (par value $25 per share) 
and 52,800 shares of $1.25 cumulative converiib.e preferred stock (par 
value $26 per share). 

An offer will be made by the management of the company to the 
7% preferred sharehciders to exchange on a voluntary basis each share 
of 7% preferred stock, including dividend arrearages for four shares 
of 5% ($25 par valve) cumulative preferred and four shares of $1.25 
cumulative convertible preferred and $8 in cash. Dividends on the 
new preferred stock will be cumulative from July 1, 1948. 

The total par value of the securities and cash offered in exchange, 
Mr. Diefenbach emphasized, wiil amount to $212 a share. The offer 
will be made to the holders of the preferred stock contingent upon its 
aceeptance by the holders of 90% thereof, although the board of 
directors may declare the pian effective upon the acceptance of a 
lesser percentage if, it its discretion, the circumstances warrant. 

The maximum aggregate dividend requirement of $132,000 on the 
two classes of new preferred stock was earned approximately 7'2 times 
in the fiscal year ended Dec. 31, 1947, it was asserted.—V. 167, p. 1153. 


McCrory Stores Corp.—March Sales Increased 24.8% 


Period End. Mar. 31— 1948—Month—1947 1948—-3 Mos.—1947 
RS Se ie RS $8,514,311 $6,822,592 $20,425,843 $17,959,699 


The company in March, 1948 operated 199 stores, the same number 
as in March, 1947.—V. 167, p. 1258. 


Mercantile Stores, Inc.—March Sales Increased 10.54% 


Period End. Mar. 31— 1948—Month—1947 1948-—-3 Mos.—-1947 
0 SRR ES ESE TE EGE SES $9,824,500 $8,892,900 $17,055,900 $15,925,300 
—vV. 167, p. 1258. 


Michigan Chemical Corp.—Extends Insurance Plan— 


This. corporation, chemical manufacturers, St. Louis, Mich., has 
extended its group insurance plan to a subsidiary, Michemico, Inc. 
- of Arsenal, Ark., announced L. W. Munchmeyer, Vice-President of 
the parent corporation. The plan is a mutual undertaking by the 
employer and employees, wiih the employees contributing fixed 
amounts through deductions from their pay, and the employer bear- 
ing the balance of the cost. 

The plan is underwritten by the Metropolitan Life Insurance Co.— 
V. 156, p. 433. 


Michigan Consolidated Gas Co.—Bonds Offered—An 
underwriting group headed by White, Weld & Co. on 
April 8 publicly offered $7,000,000 first mortgage 3% % 
bonds due 1969. The securities were priced at 102.25 and 
accrued interest, to yield about 3.23% to maturity. 


The issue was awarded April 5 on a bid of 101.5259. Other bids 
received for bonds, as 3%ss, were: Glore, Forgan & Co. and W. C. 
Langley & Co. (jointly), 101.391; Lehman Bros., 101.2977; Harris, 
Halj & Co. (Inc.), 101.2799; Halsey, Stuart & Co. Inc., 101.2799; 
Harriman Ripley & Co., Inc., 100.1099. 


PURPOSE—Company intends to apply the proceeds to finance, in 
part, the ccnstruction of addiiional property, consisting principally of 
distribution mains, pumping and regulating equipment, services, 
meters and regulators, natural gas production and storage facilities, 
and gas manufacturing equipment, and to reimburse the company, in 
part, for expenditures heretofore made from other funds for such 

ses. 

The amounts which the company proposes to expend for such addi- 
tional property during the year 1948 are as follows: Distribution 
mains, pumping and regulating equipment, $6,189,000; distribution 
services, meters and regulators, $2,591,000; natural gas production 
and storage facilities, $614,000; gas manufacturing equipment, $577,000; 
transportation and office equipment and miscellaneous, $1,000,000; 
total, $10,971;000. 

It is contemplated that the funds required for the completion of 
the 1948 construction program, in addition to the proceeds from the 
sale of the new bonds, will be supplied from depreciation accruals, 
and other financing, the form and amount of which has not yet 
been determined. 

To temporarily finance a portion of the program for construction 
of additional property and to pay for materials and supplies needed 
in the company’s operations, the company borrowed $4,250,000 from 
banks on promissory notes bearing interest at the rate of 1%4% 
per annum as follows: (1) National Bank of Detroit, note dated 
Feb. 5, 1948, maturing May 5, 1948, for $1,000,000; note dated March 
16, 1948, maturing June 16, 1948, for $250,000; note dated March 
22, 1948, maturing June 22, 1948, for $1,000,000; (2) Mellon National 
Bank & Trust Co., note dated Feb. 5, 1948, maturing May 5, 1948, 
for $1,000,000; and (3) National City Bank, New York, note dated 
Feb. 16, 1948, maturing May 17, 1948, for $1,000,000. The proceeds 
of the sale of the new bonds will, to the extent available, be applied 
toward the payment of these notes. 

Of the proceeds from the sale of the new bonds, $3,000,000, repre- 
senting the principal amount of new bonds not issued against net 
property additions, will be deposited with the trustee under the 
indenture of mortgage, and will be held as part of the trust estate 
subject to withdrawal in accordance with the provisions of the inden- 
ture. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
ist mtge. bonds, 342° series due 1969_ ad $37,430,000 
ist mtge. bonds, 2%‘: series due 1969_ * 5,910,000 
ist mtge. bonds, 3%4’: series due 1969_ * 7,000,000 
4%% cum. preferred stock (par $100)_ 40,000 shs. 40,000 shs. 
Common stock (par $14)_.__-_--__-_-- 3,500,000 shs. 13,330,569 shs. 


*Amount authorized unlimited. Issuance of additional bonds subject 
to certain restrictions as provided in the indenture. On Jan. 9, 1948, 
the company sold to its parent, American Light & Traction Co., for 
cash at par ($2,999,990), 214,285 additional shares of common stock. 


BUSINESS—Company was incorporated in Michigan Jan. 12, 1898, as 
Detroit City Gas Co. Company’s name was changed to Michigan 
Consolidated Gas Co. in August, 1938. 

The company is engaged in the purchase, distribution and sale of 
natural gas in Detroit, Grand Rapids, Muskegon, Ann Arbor, Mount 
Pleasant, Greenville, Belding and Big. Rapids, and certain adjacent 
territory, and in the production, distribution and sale of casing-head 
gas in Muskegon and of manufactured gas in Ludington. In Detrcit, 
Grand Rapids, Muskegon and Ann Arbor the supply of natural gas is 
supplemented by manufactured gas. Company also owns 192 gas wells 
and has rights on lands in west central Michigan. Its business is 
conducted entirely within the State of Michigan. The gas business 
conducted by the company in Detroit was started by predecessors in 
1851. The properties in Grand Rapids, Muskegon and Ann Arbor were 


acquired in 1938, the properties in Mount Pleasant, Greenville, 
Ludington and Belding in 1942, and the properties in Big Rapids 
in 1943. 


PURCHASERS—tThe names of the several purchasers and the prin- 


cipal amount of new bonds agreed to be purchased by each, are 
as follows: 

White, Weld & Co.____-- $1,945,000 Stroud & Co. Inc.____-- $1,155,000 
Salomon Bros. & Hutzler 1,945,000 Putnam & Co.........-._. 500.000 
Dick & Merle-Smith____ 1,155,000 Watling, Lerchen & Co.. 300,000 


Annual Report—William G. Wolfolk, Chairman, and 
Henry Fink, President, on Jan. 28 said in part: 


Sales of gas during the year 1947 again increased, setting a new 
high record of 57,286,150,000 cubic feet—a percentage increase of 
24.5%. Number of customers served by the company rose to 626,317 
at the end of 1947 in the eight operating districts of Detroit, Grand 
Rapids, Muskegon, Ann Arbor, Mt. Pleasant, Ludington; Greenville- 


Belding, and Big Rapids. Total operating revenues in 1947 increased 
18.7% over 1946. 

At the close of the year 1947, the total plant investment of the 
company amounted to $106,601,000,.a-net increase of $8,202,900 com- 
pared with the balance «ut the close of 1946. 

Total construction expenditures by the company were $9,197,500 
during 1947. In addition, $2,428,200 was spent by Austin Field Pipe 
Line Co., a subsidiary, for initial work on the Austin Field-Detroit 
transmission line. 

The company issued and sold securities for the first time since 1944. 

In June, 1947, $5,000,000 of first mortgage bonds, 2%%% series due 
1969; were sold to the public at a premium. At the same time, 276,805 
shares of common svicck were solid tor $.,875,270 cash to the company's 
parent, American Light & Traction Co., at the par value of $14 
per share. 

Subsequently, om Dec. 30, 1947 and on Jan: 9, 1948 the company 
sold to Anferican Light & Traction €o.-for $3,999,996 cash a total 
of 285,714 shares of common stock at the par value of $14 per share. 

The sale ‘of these additiona] securities enabled the company to 
complete its construction program and provided the funds for invest- 
ment of $3,000,000 in common stock of the Austin Field Pipe Line Co., 
which thereby became a wholly-owned subsidiary. 

A eredit agreement, providing for loans in the aggregate amount 


. Of $6,500,000, has been negotiated by Austin Field Pipe’ Line Co. with 


four Michigan banks. This agreement permits the borrowing of funds 
as needed until July 1, 1948, om promissory notes maturing Dec. 31, 
1951. These funds are to be applied to the construction of the Austin 
Pield-Detroit. pipe line. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 














1947 1946 1945 
Operating revenue (gas)__.___.___ $39,432,346 $33,214,271 $31,483,590 
Gas purchased for resale_..________ 9,567,413 9,062,808 10,642,461 
ERE AT TEE Ls I 17,006,289 10,105,929 7,365,963 
Maint. and prov. therefor__.______ 2,504,025 2,511,627 1,031,503 
pS ERAS SOR Seep a pet ap Ls ee 1,966,296 1,928,349 1,725,539 
Amort. of utility plant acquis. adj. 60,179 63,421 63,421 
State, local and misc. Fed. vaxes___ 2,971,009 2,848,286 2,723,217 
Federal income taxes: 
Separate return basis._.__._._.._____ 1,253,536 2,230,078 4,162,165 
Reduct. due to inclusion of inc. of 
co. in cons. tax returns of par. co. Cri95,633 Cri39,628 Cr562,965 
Operating income —___________ $4,299,232 $4,603,401 $4,312,287 
Other income (net) ...__-______ 304,186 236,194 4,964 
Gets Aneeihe. 56 ss LS $4,603,418 $4,839,595 $4,317,251 
Interest on long-term debt_______~ 1,422,787 1,330,000 1,330,000 
Amort. of debt disct., prem. & exp. Cr24,439 Cr23,761 Cr21,663 
General interest 2... -__-_-__. 34,659 16,299 32,789 
Interest charged to construction___ CORR RRP! ae da SO Sew 
Misc. income deductions___.._..__ 60,085 54,341 71,139 
DE MIN ig) se oS $3,139,966 $3,462,716 $2,904,986 
Preferred dividends ..........-... 190,000 190,000 120,000 
Common dividends ____.___________ 1,860,130 2,325,162 2,325,162 
Earnings per common share_______ $1.07 $1.18 $0.98 
BALANCE SHEET, DEC. 31 
ASSETS— 1947 1946 1945 
$ $ $ 
Utility plant ~.____--_ ods eee ME: CREE 106,601,189 98,398,235 94,664,102 
Oe lt cea 3,037,077 32,823 93,913 
CMS ae. nach sé tien catia 5a 3,492,271 3,569,444 4,103,041 
VU, 8. Govefnment obligations....o.00 ..---. —§ =---++ 5,250,000 
Accounts receivable (net)__________ 3,636,677 2,727,916 1,197,050 
Materials and supplies___._._.....-- 4,393,381 1,955,503 1,253,837 
IO © Soest ty Sins ns wages tar Seestinges oni 629,055 516,187 1,213,065 
Debt disct., prem. and exp., applic. 
to refunded issues__.._._.._____ 631,410 681,725 733,515 
Misc. deferred caarges____...___-~~ 504,254 279,367 628,931 
ie diim onitiingbi this tn ices dlgltah eosin tte inlets 122,925,314 108,161,201 109,137,453 
LIABILITIES— ; 
Com. stock (par val. $14 per share) 43,627,976 38,752,700 38,752,700 
4%.% pid. stock (par $100),_-.--_- 4,000,000 4,000,000 4,000,000 
Premium on pfd. stock___1....__-- 100,796 100,796 100,796 
lst mtge. bords, 342% ser. due 1969 38,000,000 38,000,000 38,000,000 
ist mtge. bonds, 2%% ser. due 1969 5,910,000 -_---- ------ 
Notes payab’e to banks___.__----- 3,013,000 TORO «& -aapee~ 
Accounts payable __.________-_----_ 2,503,884 1,829,699 1,196,929 
Customers’ deposits —._____.._..-.. 374,997 384,044 393,399 
Accrued general taxes___.________- 414,434 356,598 263,844 
Pederal income taxes__._____._______ 2,111,291 3,239,967 4,348,167 
Asetued interest —...<..........-=—. 533,897 73,007 473,007 
Misc, current labilities.__.._______- 636,722 547,253 419,033 
Prem. on otitsdg. bonds, less exps.-_ 1,260,973 1,370,814 1,446,364 
Customers’ advancés for constriic._-_ 14,630 25,568 36 
Other deferred eréd@its._____________ 22,518 33,206 41, 
Reserves for depreciation__________ 17,435,463 16,396,622 14,916,045 


Resefves for injuries and damages_ 356,912 343,733 333,310 
MiseéHanéous reserves .__.___.__-- 7,501 11,121 12,58¢ 
Contrib. in aid of censtruction__-_- 357,813 357,813 1,497,500 
SIRI TE och ities ee ee nics ecco apes 1,467,814 384,260 2,559,196 





Spe Ss SLE SEES CeO eee 122,925,314 108,161,201 109,137,453 
—V. 167, p. 1366. 


Midland Valley RR.—Earnings— 


February-— x 1948 1947 1946 1945 
Gross from railway__-_- $159,957 $148,253 $117,731 $128,643 
Net from railway__-_-___ 55,775 57,531 36,840 49,926 
Net ry. oper. income___ 25,100 30,577 18,704 26,441 

From Jan. 1— 

Gross from railway____ 348,755 302,932 253,983 271,687 
Net ffom railWay______ 134,346 121,845 84,647 105,596 
Net ry. oper. income___ 53,528 57,192 35,327 45,360 


—V. 167, p. 1046. 


Miles Shoes, Inc.—March Sales Up 12.6%— 


Period End. Mar.27—- —1948—4 Wks.—1947— 1948—12 Wks.—1947 
Sales $2,209,000 $1,472,000 $3,959,000 $3,311,000 
—V. 167, p. 1154. 


Mindanao Mother Lode Mines, Inc.—Listing— 


The San Francisco Stock Exchange has approved 22,000,000 shares 
of common stock, 10 Phillipine Centavos par value, for listing and 
registration, it was announced on April 6. It is anticipated that 
the stock will be admitted to listing within 30 days. 

Mindanao, incorporated in 1935, owns 134 mining claims located 
in the Province of Surigao, Mindanao Island, Phillipines. After a 
period of development, mining and milling of ore was commenced in 
August, 1937. From this period until occupation by the Japanese in 
1941 the mine produced (principally gold) over $6,500,000. Stock- 
holders provided funds through stock subscriptions last year for 
the rehabilitation of the mine. The mine was again put in production 
last August and should be complctely rehabilitated by the end of 
this year, it was said, 


Minneapolis & St. Louis Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway_... $1,483,591 $1,342,493 $1,164,031 $1,182,342 
Net from railway______ 277,998 333,501 180,717 294,657 
Net ry. oper. income-__ 110,074 118,788 29,716 138,076 

From Jan. 1— 

Gross from railway_... 2,992,049 2,714,731 2,389,552 2,434,464 
Net from railway. ____ 529,770 641,748 382,059 587,944 
Net ry. oper. income _-__ 201,138 246,179 93,551 270,353 


—V. 167, p. 1154. 


Minneapolis, St. Paul & Sault Ste. Marie RR.—Interest 


The company has ordered payment of income bond interest in fuli 
for the year 1947. On the series A first mortgage 412% ¢umulative 
income bonds, due 1971, the interest is payable May 1 on coupon No. 4. 
On the series A general mo 4% income bonds, due 1991, pay- 
ment will be made May 1 to ers of record April 21 


772,643 791,000 347,000 































































To Build 200 Gondola Cars— 


A program for constructing 200 all-stee] gondola cars at the 
Fond du Lac shops was anounced by H. C. Grout, President, on 
These cars will be of the general service type, having @ 
50 tons per car. 


The work will be done largely by Soo Line shop forces 
some additional help may be required. Construction is to 
start early in 1949 and be completed, at the rate ot two cars per day. 
in three or four months, : 


This is the first. complete car building program ever undertaken at 
the North Fond du Lac shops.—V. 167, p. 1472. 


Mississippi Central RR.—Earnings— 


February— 1948 1947 1946 
Gross from railway____ $153,549 $154,912 $123,812 
Net from railway______ 40,174 48,319 25,749 
Net ry. oper. income___ 12,533 21,313 6,562 

Prom Jan, 1— 

Gross from fatlway____ 330,790 300,506 242,776 
Net from railway______ 99,948 81,969 44,621 
Net ry. oper. income___ 35,790 25,699 4,638 


—V. 167, p. 1154, 


Missouri & Arkansas Ry.—Earnings— 


February— 1948 1947 1946 
Gross from railway____ *$3,880 . $1,918 $147,609 
Net from railway _____ *17,230 *15,992 9,447 
Net ry. oper. income___ *19,349 *17,128 *13,058 

From Jan. 1— ‘ 

Gross from railway____ *3,371 9,128 279,262 
Net from railway______ *33,914 *29.003 *4,604 
Nét ry. oper. income___ *38,109 *31,322 *48,453 


*Deficit.—V. 167, p. 1258. 


Missouri-Kansas-Texas RR.—Earnings— 


February— 1948 1947 1946 
Gross from railway... $5,525,224 $4,915,620 $4,638,694 $6,856,129 
Net from railway _____ 1,005,928 1,088,638 1,428,887 72 
Net ry. oper. income___ 313,131 414,546 668,787 703,48 
From Jan. 1— ‘ : 
Gross from railway... 11.470.710 9.890.271 9,783,011 14,074,081 
Net from railway. ___ 2,096,047. 2,088,792 2,915,398 4, 
Net ry. oper. income___ 640,541 660,005 1,352,820 1,364,164 


New Directors for Three Subsidiaries— 


The directorship of each of the following three subsidiary com- 
panies: the Wichita Falls & Northwestern Ry. Co., the Wichita Falls 
Ry. Co., and the Wichita Falls & Wellington Ry. Co. 
increased from seven to niné members. 

New members elected were: 

Wichita Palis & Northwestern Ry. Co. of Texas: Charles P. MceGaha, 
Wichita Falls, President of City National Bank, and H. M, Kelleher, 
Wichita Falls, oil operator. 

Wichita Falls & Wellington Ry. Co. of Texas: Justin McCarty, Dallas, 
Justin McCarty, Inc., and Ray E. Hubbard, Dallas, oil operator. 

Wichita Falls Ry. Co.: W. Erie White, Wichita Palls, President of 
White Auto Stores, and Joe J. Perkins, Wichita Falls, President of 
Perkins Brothers Stores—V. 167, p. 1473. 


Missouri Pacific RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway____ $15,910,365 $15,281,588 $13,935,844 $18,065,278 


Net from railway______ 2,673,784 4,111,703 4,474,347 98,079,414 
Net ry. oper. income ___ 812,369 2,146,292 2,536,210 2,973,626 

From Jan, 1— : 
Gross from railway___._ 33,990,166 31,345,201 28,107,797 37,461,406 
Net from railway______ 6,040,605 8,163,283 8,233,739 16,397,978 
Net ry. oper: income... 2,336,184 4,301,861 4,575,186 


—vV. 167, p. 1473. P 


Monongahela Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from ‘railWay____ $708,842 $548,326 $585,973 $428, 
Net from railway.__.__ 337,367 253,863 290,844 191,16 
Net ry. oper. income___ 117,941 74,935 134,348 ; 

From Jan. — 

Gross from tailWay__.. 1,447,766 1,234,450 1,291,912 
Net from railway______ 682,280 621,294 582,102 


Net ry. oper. income___ 


262,285 
—V. 167, D. 1154. 


231,140 232,099 


Montreal Island Power Co.—Bondholders’ Meeting— | 


The Montreal Trust Co., Montreal, Canada, announces that 
meeting of the holders of 542% first mortgage 30-year sinking 
series A gold bonds which was adjourned on Jan. 23, 1948, for a 
lack of a quorum will be held on April 30 at 511 Place d’Armés, 
Montreal.—vV. 164, p. 1330. 


Mountain States Telephone & Telegraph Co.— - 
tures Offered—Harris, Hall & Co. (Inc.) and Drexel & 
Co. jointly headed an underwriting group which 
to the public April 6 $25,000,000 30-year 3%% deben- 
tures due 1978. The securities were priced at 100. 
and accrued interest, to yield about 3.08% to maturity. 


The issue was awarded at competitive bidding April 5 on a bid 
100.44. Halsey, Stuart & Co. Inc. bid 100.32999 and Morgan Stanley 
& Co. 100.2078. 

Dated April 1, 1948; due April 1, 1978. Interest able April 1 
and Oct. 1 in New York City or in Denver. Redewmelie, at 
of company, in whole or in part, on any date, upon at least 30 ys’ 
notice, at 103.875% to and including March 31, 1953 and 
at decreasing redemption prices. 


PURPOSE—-Company intends to apply the proceeds toward repay- 
ment of advances from American Telephone & Telegraph Co., parent, 
which amounted to $40,450,000 on March 31, 1948 and were subse- 
quently reduced to $26,375,000. Such advances have been obtained 
in conformity with an established practice of the company, which it 
expects to continue, of borrowing from the American company, as 
need therefor arises, for general corporate purposes, incl extén- 
sions, additions and improvements to its telephone plant. 8 


OFFERING OF COMMON STOCK 


The company has offered 191,881 shares of its capital stock 
mon) to stockholders for subscription on or before April 26, 
par ($100 per share). The American Telephone & j 
subscribed and paid for its portion of such offering the cc 
has oe, the $14,075,000 so received toward repayment of 
from the American company. The company intends to apply s 
proceeds as are received from additional subscriptions toward repa 
ment of advances from the American company and, in the | tha’ 
such proceeds are more than sufficient to repay such ad , to 
use the remainder of such proceeds for general corporate purposes, 
including extensions, additions and improvements to the ; ys: 
telephone plant. 3 % 


CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING 


Authorized 
40-year 25%.% debs., due May 15, 1986_ $35,000,000 
30-year 3%% debs., due April 1, 1978_ 25,000,000 25, 
Capital stock (par $100)__-.__-._---.- 1,000,000 shs. . *76" 

*Amount to be outstanding if all of the 191,881 shares which. 
been offered pro rata to stockholdérs for su on or 
April 26, 1948 at $100 per share should be sold. Such offering 
underwritten. American Telephone & Telegraph Co., 1b, St 
—_ a for the 140,750 shares representing its — 9 
offering. 
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EARNINGS FOR CALENDAR YEARS 

















1947 1946 1445 1944 
Overating revenues ____ $59,€92,132 $54,401,764 $48,330,702 $43,326,602 
Currént maintenance 11,234,434 6,801,014 6,806,052 7,015,322 
Depreciation 5,676,038 4,911,114 5,035,110 4741, 73 
Ocher oper. expenses 34,449,343 23,165, 305 20,760,453 1%,080, 375 
Net oper. revenues... $8,332,267 $11,524,331 $15,729,087 $13, 488. 992 
Fed. taxes on income 612,154 ,577,849 6,960,705 5, 255, 708 
Other oper. taxes.-__- 4,542,061 3,985,539 3,572,680 3,235,068 
Net oper. income_._._ $3,178,052 $5,960,943 $5,195,702 $4,998,216 
Other income inet) 23.374 Dr861,109 0Dr408,.423 Dr286,824 
Total income $3.201.426 $5,099,834 $4,787,279 $4,711,392 
Interest deductions 1,502,975 1, o7%. 147 1,236,363 1,357, 694 
Net imcome__-. $1,698,451 $4, 0: 22,687 $3,550,916 $3,353,698 
Dividends declared 2,734,304 2,160,420 2,882,982 2,882,982 
Net income per share- $2.95 $7.62 $7.39 $6.98 


BUSINESS—The business of the company is that of furnishing com- 
munication service, mainly local and toll telephone service, in the 
&-ates of Arizona, Colorado, Montana, New Mexico, Utah, Wyoming, in 
Idaho south of the Salmon River, and in El Paso County, Texas. 
Company Was incorpcrated in Colorado July 17, 1911. American Tele- 
phone & Telegraph Co. owns 73.35’. of the outstanding capital stock. 

On Dec. 31, 1947, the company had 931,677 telepnones in service 
end its subsidiary, Malheur Home Telephone Co., operating in Malheur 
County, Ore., had 2,534 telephones in service. Company estimates that 
oa the same date non-affiliated companies had approximately 45,300 
telephones in service in the territory in which it does business. Prac- 
tica'ly all such non-affiliated companies have connections with the 
tomipany for the interchange of traific under agreements providing for 
the handling of toll calls and division of revenues therefrom. 

On Dec. 31, 1947, the company was furnishing local service in 473 
exchange areas including 18 of over 25,000 population. Over 46% of 
ithe company’s telephones are located in the eight largest exchange 
ereas, each having an estimated population of 50,000 or more. 

CAPITAL EXPENDITURES—-Expenditures for new construction were 
e0proximately $9,600,000 for 1£41, $8,800,000 for 1942,, $4,300,000 
for 1943, $4,200,000 for 1944, $5,200,000 for 1945, $18,000, 600 for 1946 
ead $30,500,000 for 1947. It is expected that construction expendi- 
tures will continue at a high level during the next few years. 

UNDERWRITERS—The names of the several underwriters and the 
titincipal amounts of the debentures agreed to be purchased by them, 
respectively, are as follows: 


Harris, Hall & Co. Alex. Brown & Sons. 825,000 
fame) i-. 3 $1,865,000 Stroud & Co., Inc. 825,000 
Drexel & Co.__ 1,852,000 G. H. Walker & Co. 825,000 
Equitable Securities Whiting, Weeks & 
SS nin aan - Oe, OOD Stubbs - 825,000 
Merrill Lynch, Pierce, Bacon, Whipple & Co. 605,000 
Fenner & Beane_ _ 1,850,000 First of Michigan Corp. 605,000 
©. S. Moseley & Co... 1,850,000 H. FPF. Boynton & a 
&. W. Pressprich & Co. 1,850,000 , pais be sal 412,000 
Estabrook & Co._______ 1,299,000 Hayden, Miller & Co, 412,000 
EFemphill, Noyes & Co... 1,299,000 Weeden & Co., Inc.. 412,000 
Paine, Webber, Jackson R. L. Day & Co. 330,000 
= Gartis........ ... 1,299,000 Pacific Northwest Co._- 247,000 
Eornblower & Weeks _- 1,199,000 Almstedt Brothers. ; 165,000 
Tucker, Anthony & Co._ 1,199,000 C. F. Cassel & Co., Inc. 165,000 
William Biair & Co._- 825,000 Webster & Gibson 110,000 


—V. 167, p. 1473. 
Mutual Life Insurance Co. of N. Y.—New Trustee— 


Thomas J. Watson, Jr., Vice-President and a director of the Inter- 
mational Business Machines Corp., has heen elected a member of the 
board of trustees.—V. 167, p. 1154. 


National Investors Corp.—Annual Report— 





Calendar Years— 1947 1946 1945 1944 
Total income __-----~-~- $802,092 $606,343 $422,065 $423,570 
General expense ______ 89,085 80,582 61,933 56,478 
Exps. in connect’n with 

registration under Se- 

Secur. Act of 1933_~- 902 609 1,210 444 
Taxes (oth. than inc.) 4,819 / 3,815 2,653 6,552 

Net income --._~~,-_- $707,286, $521,326 $356,269 $360, 096 
Ordinary dividends____ 700,970 496,814 *359,099 368,927 

*Exclusive of capita] gain dividends of $528,562 (1946, $676,674; 


1945, $562,424), of which $293,013 in 1946 (1945, $221,124) in cash 
and $341,300 in 1946 (36,574 shares) in capital stock (1945, $383,661 
Gr 28,418 shares). 
BALANCE SHEET, DEC. 31, 1947 

ASSETS—Invesiments in common stocks—at market value (cost, 
#11,981,216), $16,947,964; cash in banks, $478,798; dividends: receivable, 
etec., $41,220; receivable for capital stock sold, $73,269; total, $17,541,- 
251. 


LIABILITIES—Accounts payable for capital ‘stock repurchased, 
$5,542; other accounts payable, $932; accrued liabilities, $12,713; net 
_2ssets ‘applicable to 1,863,796 outstanding shares of ‘capital stock 
equivalent to $9.40 per share), $17,522,064; total, $17,541,251.—V. 166, 
bP. 2561. 


National Oats Co. — Private Loan—The company has 
eg privately with Mutual Life Insurance Co. of New 
‘ork $800,000 10-year 354% note. Proceeds will be 
adaed to working capital. 


The company, which aperates plants in East St. Louis and Cedar 
ids, Ia.. is the country’s second largest manufacturer of rolled 
cats. Its cereal products are sold nationwide and about 20% of its 
Sales are exports to Mexico and South America.—V. 166, p. 1686. 


National Bubber Machinery Co.—Par Changed and 
Aut zed Common Stock Increased— 


' The stockholders on April 5 approved a proposal to change the 
authorized common stock from 154,000 shares, no par value, to 200,000 
emares, par. $10 each. 

e€ usual quarterly dividend of 25 cents per share on the common 
stock was declared payable June 25 to holders of record June 15.— 


¥. 160, p. 1189. 
National Stamping Co., Detroit—Earnings— 

Calendar Years— 1947 1946 
SEE OEE oe dis $5, O71. 433 Not Stated 
Wet profit after taxes_.__..._.____ FEE, se 172,520 * $2,594 
pare en emeres los $0.54 Nil . 


*After tax carry-back credit. 


Net sales in 1947 were up 68% 
Beyer, President ‘Stated, “Present 
erations for 1 


over the previous year and Fred. Ww. 
backlog indicates full capacity op- 


' National Tea Co., Chicago—Sales Continue to Increase 


——4 Weeks Ended—— Year to ——_— 
i Mar. 27,’ r. 22,'47 Mar. 27,'48 ‘Mar. 22,47 
_ Sli Ss. ela $20,892,169 $15, 768,211 $62,556,608 $44,502,480 


The number of stores in operation increased from 680 in 1947 to 698 
a March 27, 1948.—V. 167, p. 1154. sere 


National Vulcanized Fibre €o.—Partial Redemption— 
The crete, has called for redemption on May 15, next, $75,000 of 
15. Aie% sinking fund debentures due . 1, 1960, through 
Sinking fund, at 103 and interest. Payment wil] be 

ine Midland Trust Co. of New York, trustee, ‘126 


‘pe Bart Y¥.—V. 167, p. 1367. 


‘k, N. 


hax Brothers, Inc.—Marca Sales— 


a dl 31— ~.1948—Month—1947 19483 Mos.—1947 
$4,911,594 $3,604,734 $11,191,716 $9,028,348 





New bend Ges & Electric Atutiitinttimenttabics 


For the week ended April 2, this Association reports electric output 
increase of 786,097 kwh., 


of 14,730,323 kwh. This is an 


or 5.64% 


above production of- 13,944,226 kwh. for the correspending week a year 


ago. 


Gas output for the April 2 week is reported at 


187,070,000 cu. ft. 


This is a decrease of 1,340,000 cu. ft., or 0.71% below production 
of 168,410,000 cu. ft. for the corresponding week a year ago.—V. 167, 
p. 1473. 

New Orleans Texas & Mexico Ry.—Earnings— 
February-— 1948 1947 1946 1945 
Gross trom railway $703,686 $671,974 $721,738 $795 ,342 
Net from railway 303,497 340,241 463,380 477,164 
Net ry. oper. income 258,137 318,722 323,586 252,509 

From Jan. 1— - 
Gross from railway 1,402,082 1,259,685 1,480,557 1,774,229 
Net from railway 547,415 572,860 903,875 1,060,840 
Net ry. oper. income 468,651 526,102 657,352 603,879 
—V. 167, p. 1259. 


New York Central RR. — Annual Report—The New 
York Central’s extensive postwar improvement program 
—largest undertaken by any railroad—‘“has been prog- 
ressed with relatively little increase in the net amount 
of outstanding debt, and with a slight reduction in the 
total annual interest the company must pay on such 
obligations.” The Central’s President Gustav Metzman 
made that announcement March 31 in the 1947 annual 
report to stockholders. 


The railroad previously reported 1947 
operating revenues of $703,340,527, compared with a $10,449,268 deficit 
in 1946 on operating revenues of $616,784,755. 

Pointing out that the outlook for this year ‘‘necessarily is affected 
by developments in the national economy,"’ Mr. Metzman said, “if 
our expectations with respect to the volume of traffic are realized and 
are accompanied by adequate rate increases and a leveling off of 
costs, the prospects for 1948 are favorable. 

“However, to assure sound financial health, there must be estab- 
lished a more normal relationship than has. been experienced in the 
last few years between the cost of doing business and the rates we 
receive for services performed. We have faith that this will be 
determined by enlightened public policy oased on public recognition 
of the essential character of the railroads in a healthy national 
economy.”’ 

The Central's annual 


net income of $2,306,032 on 


report shows that the road's large-scale 
improvement program totals approximately $233,000,000 fer the New 
York Centra] Railroad Co. and leased lines. Including the entire 
Central System and principal affiliated companies increases the total 
to approximately $272,000,000. ‘This includes expenditures from 1945 
through 1947 for new motive power and rolling stock, and for road- 
way and structures improvements; commitments on orders outstanding 
fer new motive power and rolling stock, to be received at various 
times in 1948 and 1949; and estimated roadway and structures im- 
provement costs for 1948."’ 


For further remarks of President G. Metzman see our 
issue of April 8, page 1541. 


INCOME ACCOUNT FOR CALENDAR YEARS 

















irterly dividends were resumed and during the - 
pear common stockholders received 20 cents per share.—V. 166, p. 1484. - 





1947 1946 1945 
Railway Opste dns Revenues— s $ $ 
Freight 496,734,880 409,199,396 418,643,637 
Passenger 133,187,777 148,109,502 169,444,180 
Mail ‘ 20,618,542 15,150,625 14,506,546 
Express Pe BS A 10,717,836 2,924,923 12,362,952 
All other 42,081,492 41,400,299 39,406,434 
Total . 703,340,527 616,784,755 654,363,799 
+Maint. of way and structures . 96,296,653 92,676,937 107,722,599 
tMaintenance of aquigenens 145,933,566 132,566,900 175,072,390 
Traffic 11,197,010 10,456,569 9,054,871 
Transportation —- ‘ : 319,631,654 290,364,318 260,458,405 
Genera] and al] other 33,517,974 32,286,769 28,372,704 
Net rev. from raitway operations 96,803,670 58,433,262 73,682,829 
Tax accruals 53,435,502 23,953,409 6,423,153 
Net debits for equipment and. joint 
facility rents 19,848,607 19,032,634 17,315,350 
Net. railway operating ineome 24,519,561 15,447,219 49,944,321 
§Other income—- ‘ 
Misce)laneous. rent income a ia 4,279,936 4,036,857 4,495 427 
Separately operated properties —__ 1,501,183 2,493 516,530 
Dividend income -- 6,692,465 4,056,573 4,630,969 
Income from funded securities 4,354,558 4,164,294 4,743,028 
Miscellaneous 4,389,251 4,719,740 5,920,104 
Tota] income 45,736,954 32,477,176 0.250,37 
Miscellaneous deducis. ‘from ‘income 1,911,940 1,967,705 1782/0189 
Income avail. for fixed charges_. 43,825,014 30,509,471 68,488,360 
§Rent for leased roads and eeuip.- 19,575,066 18,998,372 19,741,893 
Interest on. funded debt__- 21,102,895 21,273,929 21,838,397 
Interest on unfunded debt_-_- 4 750,973 618,889 2,455,119 
Amort. of disc’'t on funded debt a 90,498 67,549 40,426 
Net income —__-__- PEARS ENGR 2,306,082 {10,449,268 24,412,525 
mevmesde. <6 ee, od jt 9,671,091 
Earnings per share___...-=-----~-- $0.36 Nil $3.79 


tIncludes amortization and depreciation on roadway property amount- 
ing to $10,208,066 in 1947, $10,146,560 in 1946 and $13,015,668 in 1945. 


tIncludes amortization 
$21,976,376 in 1947, $20, 


d depreciation of equipment. amounting to 
64,425 in 1946 and $71,783,213 in 1945; also 


includes depreciation of power-plant machinery amounting to $890,931 


in 1947, 


actions 
$3,251,961 


$860,008 in 1946 and $840,935 in 1945. 
income and rent for leased roads are certain 


§Included 


in other 


inter-company trans- 


in 1945; 


representing credits and corresponding debits amounting to 
in. 1947, $3,070,482 in 1946 and $3,225,577 


other 


income also includes items representing interest and dividends amount- 
ing to $1,456,715 in 1947, $1,455,980 in 1946 and $1,459,246 in’ 1945 
received on securities of and advances to terminal and other railread 
companies whose properties are jointly used by this company, as to 
the major portion of which a like amount was paid to those com- 





panies as rental and included in joint facility rents. {Deficit. 
CONDENSED GENERAL BALANCE SHEET, DEC. 31 
ASSETS— 1947 1946 1945 
Investments— $ $ $ 
ee a eee Ro 722,758,240 715,213,430 709,012,198 
uipment his wip ema eit Coach apn abba 504,809,380 483,355,897 452,774,799 
provem’ts on leased prop, 126,929,227 128,001,102 127,227,310 
Acquisitions, adjusts., dona- . 
tions and grants (iCr)____ 8,590,908 8,598,938 8,045,262 
Depreciation and mortiz. . ' : r 
defense projects (Cr)_._._-__- 361,086,195 348,838,130 335,882,943 
Capital and other reserves_ 15,901,787 7,359,457 3,376,490 
Misc. physica] prop. less depr. 33,145,878 34,597,363 36,556,418 
Affil. cos. (stocks, bonds, 
notes and advances)_—--- 417,016,053. 407,130,940 403,166,778 
Other invest. (stocks, bonds, 
notes and advances) ___-_ 47,391,404 47,257,616 47,597,920 
Total investments______-__- 1,498,274,866 1,465,478,737 1,445,783,708 
Cash, spec. dep. & temp. ra 100,887,240 124,176,744 175,670,612 
Materials and supplies____-~_ 56,709,573. 41,726,568 39,979,055 
Other current assets-_-.____- 57,562,440 50,138,148 57,565,722 
Deferred assets & unadj. debits 18,110,955 16,970,364 15,710,224 - 








Total Stipcialbbeo 
; ; 





ji- a fin 4 





= 1,739,545,079 1,698,490,561 1,734,709,321 
, ry ie . ‘ be ; ' 


LIABILITIES— 


Sales 





Cap. steck outstdg. (6,447,410 

shares (no par) - 562,332,426 562,332,426 562,332,486 
Mertgage bonds 470,063,090 479.572.0039 488,806,000 
Debenture bonds 5,500,000 5,590,000 5,500,000 
Equipment obligations 90,041,040 71,629,561 62,993,261 
*Amount; payable to affil. cos. 43,238,047 45.416.529 45 626,927 
$Current liabilities 134,470,739 114,028,710 123,430,747 
Deferred liabilities and other ; 

unadjusted credits 144,428 386 142,449,362 139,930,852 
Insurance reserves ___ 6,329,206 5,940,252 5,855,425 
Unearned surplus 35,213 25,838 7,124 
Appropriated surplus 9,479,393 8,565,143 8,429,545 
iEarned surplus 265,627,624 263,030,740 290,786,934 

Total 


1,731,545, 079 1,698,490, 561 1, 734,703,321 

*Comprises liability to lessor companies the New York 
Central is obligated to make settlement. tIncludes $29,405,935 trans- 
ferred from earned surplus accounts of companies consolidated Jan. 
1, 1915. ‘After deduction in 1946 of $23,254,712 and in 1945 of 
$17,417,756, representing estimated refunds of Federal taxes paid in 
prior years. : 

NOTE-—This balance sheet does not include the assets or liabilities 
of lessor, affiliated terminal or other companies, nor the liability of 
The New York Central RR. Co. as guarantor or under leases or other- 


wite oe epeuent to the securities or obligations of other companies. 
. ‘ p 1 i3 


for which 


New York Connecting RR.—Earnings— 
February— 1948 


1947 1946 1945 

Gross from railway $209 .257 $162,049 $173,200 $190,534 
Net from railway 36,081 27,283 36,3t5 61,463 
Net ry. oper. income *38,233 *10,393 97,527 65,190 
From Jan. 1— 
Gro S from. railway 407,641 352,640 346,872 400,802 
Net from rai.way. 104,826 69,122 81,942 160,178 
Net ry. oper. income 3,022 24,520 232,936 227,134 
-V. 167, p. 1047. 


New York Life Insurance Co.—Buys Cadillac Building 


This company on April 7 announced the purchase of a new Cadillac 
Sales and Service Agency Building, located in Chicago, Ul., from 
General Motors Corp., and the simultaneous leasing of the building 
to General Motors Corp. for a term of years on a net rental] basis. 

The new building, just completed, contains approximately 175,000 
Square feet of inside floor space and has a roof which has been 
conttructed to accommodate parking. 


Hahn & Co., Detroit, Mich., acted as brokers in the transaction.— 
V. 167, p. 1047. 


Pe ap York Magazine, Inc., New York — Filing With 


On April 2 a letter of notification was filed with the SEC for 5,000 
shares of common stock (par $1) to be offered at $14 per share. 
Underwriters are Carl M. Loeb, Rhoades & Co. and Silberberg & Co. 
Proceeds will go to a selling stockholder. 


New York Ontario & Western Ry.—Earnings— 


Pebruary— 


1948 1947 1946 1945 
Gross from railway $635,572 $639,264 $500,672 $548,518 
Net from railway *29,284 59,795 *4,.346 *177.907 
Net ry. oper. income *176,156 *71,869 *106,484 *272,374 
From Jan. 1— 
Gross from railway 1,191,382 1,297,140 1,001,030 1,094,323 
Net from railway *128,344 103,870 *15,735 *357,493 
Net ry. oper. income *399 466 *153,920 *215,544 *547,735 


*Deticit.—V. 167, p. 1047. 


New York State Electric & Gas Corp. 
SEC— 


The company cn April 7 filed a registration statemeat with the 
SEC covering $10,500,000 first mortgage bonds due 1978. The names 
of the underwr.ters will be determined under competitive bidding. 
Proceeds will be used toward construction.—V. 167. p. 654. 





New York Susquehanna & Western RR.— Earnings— 


February— 1948 1947 1946 1945 
Gross from railway $428,662 $313,890 $318,190 $390,020 
Net from railway 109,315 73,711 92,602 136,679 
Net ry. oper. income *9,849 14,952 *8,462 39,032 

From Jan. 1— 

Gross from railway 812,540 627,527 701,169 759,156 
Net from railway 155,332 135,797 232,333 246.143 
Net ry. oper. income *87,131 11,412 20,417 52,070 


* Deficit. 
Interest Payments— 


The company will pay interest of $26.40 on each $1.000 principal 
amount of first amd refunding mortgage bonds and $57.65 on En 
Midiand RR. Co. of New Jersey first mortgage bonds. Semi-annual 


interest also will be paid May 1 on the Susquehanna Terminal bonds. 
—V. 167, p. 1154. 


(J. J.) Newberry Co.—March Sales Increased 21.6%— 
Period End. Mar. 31— 1948—-Month—1947 1948—-3 Months—-1947 
-.... $10,530,239 $8,659,811 $25,188,365 $23,577,850 


—V. 167, p. 1154. 


Norfolk Southern Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway__ $628,530 $700,658 $639,229 $594,397 
Net from railway_ 80,800 127,723 133,256 105,008 
Net ry. oper. income 11,698 30,003 45,612 36,669 

From Jan. 1— 

Gross from railway 1,352,005 1,434,595 1,260,244 1,235,356 
Net from railway __ 2 196,246 274,140 256,514 209,373 
Net ry. oper. -income___ 56,254 71,013 94,159 76,462 
—V. 167, p. 1154. 


Norfolk & Western Ry.—Annual Report—A summary 
of the operations for the year 1947 are given in our is- 
sue of April 8, page 1539. 














CONDENSED INCOME. ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 1944 
$ $ $ $ 
Total rev. from oper.___ 165,861,514 129,714,096 144,863,519 159,599,035 
Total oper. expenses___ 109,373,839 92,333,969 98,924,453 89,712,834 
Net rev. from oper... 56,487,675 37,380,127 45,939,065 69,886,201 
Federal, State and local 
taxes __._.___.__-____-__ 31,931,041 25,066,003 32,637,864 51,675,032 
Net rental of equipment 
& joint facilities (Cr) 10,502,410 9,638,554 9,466,217 7,732,365 
Net ry. oper. income 35,059,045 21,952,677 22,767,417 25,943,534 
Other income _.--_-_—_ 2,355,352 3,894,031 2,989,511 7,036,329 
Gross inc. from all 
meeress <2. 2 37,414,397 25,846,708 25,756,928 32,979,863 
Int. paid on bonds and 
miscell. deductions __ 5,121,789 3,113,299 3,078,005 10,794,860 
Balance of income... 32,292,608 22,733,409 22,678,923 22,185,002 
Divs. on adjust. pfd. 
Be eee 879,608 879,608 879,392 881.324 
Common diy. approp.._ 20,394,003 18,284,279 18,284.279 14,064,830 
Earns. per com. share_ $5. $15.54 $15.50 $15.15 
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GENERAL .BALANCE SHEET, DEC. 31. 


= 1947 1946 
ASSETS—. 5 $ $ 

Road and equipment property (net):_-..§ > 405,825,386 400,156,457 
ON id linaks oe nck uke shoe ate 4,200,614 — 3,939,329 

Capital and other reserve funds... | 1, 4, 
Maneous physical property (net)___--. 2,256,502 2,234,459 
‘Investments in affiliated companies...  - 6,681,002 6,005,126 
Other investments (book yalue)____ oe ee ae A 62,655,692 62,828,526 
eo cee, OEE TE eae EE Sy OR ae 92,590,581. -61,879,113 
Doeterred-assets- == ~~. <2. ig ne 41,016... 41,395 
Uneapasted: atts ee 391,878 818,832 





TRS in ii eZ, 5? ee age teak +S 574,643,793 557,907,459 

LIABILITIES— 
Capital stocks (adjust. preferred and. common)’ 162;638,500 162,638,500 
i Ge RE a a as a ee 016,632 49,783,332 
Current liabilities =. iT sel a Pitas! BF 130,352 41,110,800 
Weferred liabilities _ = ais et See 824 688,679 
Unadjusted -credits*_.. -- ee 498,886 819,654 
Unearned surplus _... | (Nes Pee SUMO D 5 : 361,165 


369,513 
Barned surplus (appropriated) =. = 100,708 053 - 97,668, 764 
Earned surplus «umapprepriated) 2) °°. 1 2s 215,512,033. 20€;836.766.. 


aa a en oe ells een ' 374,043,793. 557907439 
—V. 167, p: 1474. ar i ha Sah ate 


- Northern Pacifie Ry.—Earnings— 





Pebruary— 1948 1947 1945 1945 
4Gross. from -railway___- $10,599,087 $10,270,023 $8,873,644 $11,185,428 
Net from railway. ____- 898,350 1,733,117. 1,131,079 2,651,715 
Net ry.- oper. income___ 92,325 1,139,253 . 684,022 1,581,662 

Prom Jan. 1— 

Gross from railway__.. 22,114,651 21,587,813 19,717,814 23,159,203 
Net from ‘railway_.-..__ 2,203,071" ~3.879. 3.495.406 5,679,906 
Net ry. oper. .income___ 333,692 2,386;960  2;223,575 °3,240,741 


—V. 167, p. 1154. 


Nerthern States Power Co. (Det.)—Weekly Output— 
Electric output of this company fer the week ended April 3, 1948, 
totaled 57,796,000 kwh., as compared with 54,982,000 kwh. tor the 
corresponding week last year, an increase of 5.1% .—V. 167, p. 1474. 


Northwestern Pacific RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway____ $601,788 $482,024 $286,922 $476,201 
Net from railway______ 85,633 75,996 *98,172 86,435 
Net ry. oper. income___ 1,910 12,211 *150,660 36,329 

From Jan. 1—- 

Gross from railway 1,157,493 1,027,850 626,575 1,024,109 
Net from railway_ 112,211 201,450 *200,852 218,092 
Net ry. oper. income 59,017 66,786 *315,523 126,905 


*Deficit.—V. 167, p. 1154. 


Ohio Power Co.—Calls 6% Debenture Bonds— 


All of the outstanding gold debenture bonds, 6% series due 2024, 
have been called for redemption on June 1, 1949, at 110 and interest. 

Holders may obtain immediate payment of the full redemption price 
at The Chase National Bank of the City of New York, trustee, 11 Broad 
street, New York, N. Y., at the rate of $1,190 for each $1,000 bond, 
representing the principa] amount, premium of 10%, interest from 
Dec. 1, 1948, to the redemption date, and accrued interest from 
Dec: 1, 1947, to Dec. 1, 1948.—V. 167, p. 1474. 


Oklahoma Gas & Electric Co.—Preferred Stock Of- 
fered—Harriman Ripley & Co., Inc., headed a group 
that publicly offered on April 8 65,000 shares of cumu- 
lative preferred stock, 544% series (par $100) at $104 
per share and accrued dividends. 


Net proceeds will be used to finance in part the company’s estimated 
construction expenditures tor 1948, including payment of a $1,000,000 
bank loan made to temporarily finance part of these expenditures. 

The preferred stock will be redeemable on or before Dec. 31, 1953, 
at $109 per share; and_ thereafter to and including Dec. 31, 1958, at 
$108 per share; and thereafter at $107 per. share; in each case plus 
accrued dividends.—V. 167, p. 1474. 


Otter Tail Power Ce.—To Issue Bonds and Notes— 

The company en March 30 applied to the FPC for autherity to 
issue and sell $2,500.000 first mortgage bonds, 34%%4% series of 1978, 
and to issue unsecured notes to banks in amounts not to exceed 
$2,500,000 at any one time outstanding. 

The proposed bonds are to be created by resolution of the board 
of directors in accordance wih provisions of its trust indenture as 
supplemented. Seven financial institutions have executed or will 
execute an agreement to purchase the bonds, the company stated. 
The companies and the principal amount of the proposed bond pur- 
chases are: John Harcock Mutua! Life Imsurance Co., $1,110,000; 
Mutual Life Insurance Co. of New York, $425,000; Provident Mutual 
Life Insurance Co. of Philadelphia, $350,000; Teachers’ Insurance 
& Annuity Association of America $205,000; Bankers Life Co., $170,000; 
Equitable Life Insurance Co. 2f Iowa, $170,000; and Bankers Life 
Insurance Co. of Nebraska, $7000. The purchase price proposed 
to be paid by the institutions will be the principal amount of the 
bonds plus accrued interest from March 1, 1948. No uiuderwriting 
commissions or finder’s fees are to be paid, the company added. 

The proceecs from the sale of the bonds will be used to defray 
the cost of additional construction required to enable the company 
to furnish its customers with adequate service and to vepay bank 
jeans incurred for the same _ purpuse. 

The promissory notes would be ‘ssued from time to time prior to 
Dec. 31, 1950 and would bear infeiest at a rate not to exceed 3% 
per annum and would mature in a year or less.—V. 167, p. 470. 


Palmer Stendel Oil Corp. of Santa Barbara, Calif.— 
Half Interest Acquired by Union Oil—Borrows $475,000 


This corporation on April 1 announced the final consummation of 
the sale to Union Oil Co. of California of a one-half interest in the 
160 producing acres of its Blockman property for $475,000 and the 
loan by Union Oil to Palmer Stendel of $475,000 at 4% for 25 years, 
according to Burnham & Co., members of tne New York Stock Ex- 
change and bankers for Palmer Stendel. 

An operating agreement has been made between Union Oil and 
Palmer Stendel under which Union Oil will assume the full respon- 
sibility of operating the Blockman property. Drilling agreements 
have been made to increase production of the operating properties 
as well as for exploratory purposes. 

As a result of these arrangements the Palmer Stendel Oil Corp. 
will shortly make payment on such of its first. mortgage 642 bonds 
pe Bie ag 239 tendered to the Anglo-California Bank of San Fran- 
e , Calif. 


Pay Rock Oil, Inc., Tulsa, Okla.—Files With SEC— 
The company on March 29 -filed a letter of notification with the 
SEC for 500.000 shares (10 cent par) common stock, to be offered 
at 30 cents each. Urderwriter, Security Royalties, Inc., Tulsa. Pro- 
— will be used for the purpose of drilling oi! wells and - develop 
ses. 


Peninsular Telephone Co.—Rights to Stockholders— 

The New York Curb Exchange has been informed by this company 
that subject to prior effectiveness of a registration statement under 
the Securities Act of 1933, the corporation proposes to offer to the 
holders of its no par common stock, the right to subscribe to one 
additional share of commen stock for each five shares held. The sub- 
scription price is to be established and announced shortly before the 
Subscription offering is made. 

It is expected that the record date for the offer will be the close of 
business on or about April 15, 1948: that the rights will be issued on 
or about that date and that ihe right to subscribe will expire at 3 p.m. 
(EDST) on April 29. 1948. 

An additional 35,374 no par common shares issuable against stock- 

* subscriptions have been authorized for listing oh the New 
York Curb Exchange.—V. 167, p. 1474. 





Pennsylvania Power & Light Co.—Earnings— 


. ‘Period End. February—_ -1948—Month—1947 1948—12 Mos.—1947 
Operating revenues_____ $5,354,538 $4,939,274 $59,583,225 $54,278,017 


Operating expenses.-__~- 3,223,912 2,713,909 35,967,877 30,621,688 
Federal -taxes___.__-_-_ 500,103 562,992 5,198,122 5,598,131 
Other taxes__-.-.___-.-- 157,790 137,767 1,801,840 1,609,690 
1 eae ee 286,000 289,034 3,325,219 3,165,545 
Amort. of electric plant . 
acquisition adjusts.... .. 144,056 144,056 1,728,675 1,728,675 





Net oper. reyenues:__ $1,042,677. $1,091,516 $11,561,492. $11,554,988 











Other income (net)__-— 10,048 4,615 117,398 96,524 
Gross income-______-- $1,052,725. $1,096,131 $11,678,890 $11,650,812 

Int. and other deducts.- 390,247 ‘364,115 4,621,696 4,517,935 
Net income__-_-____. $562,478 $732,016 . $7,057,194 $7,132,877 

Divs. applic. to pfid.-stocks forthe period__. ~~ 1,980,000 1,980,000 
an RR IRE TE eNO ES TIE TS AER oe $5,077,194 $5,152,877 

—V. 167, —p. 1474. 

~February— °° 1948 1947 1946 1945 

Gross :- from» raiiway__-- #$64,886,600 $59,386,967 $74,737,712 


7509-988 4,758,869 2,435,008 15,260,421 


Wet-ry;oper: income___ 255,240 -*2,689,323 °1,586,663. ° 7,731,629 
From Jan. 1— 

Gross from railway____ 151,710,869" 136,870,493 127,849,382) 151,021,373 

Net from raiiway...... 16,629,983 11,870,944 8,725,674 27,994,466 

Net ry: oper. ‘ineome-__ 1,313,595. *1,529,631 9€0,892 14,323,142 


* Deficit. 


Bids for Equipment Issue— 
- -Gompar.y~ will ‘receive ‘bids up to noun (EST) April 21 at office of 
Geo. H. Pabst; Jr:, Vice-President, Room 1811, Broad Street Station, 
Philadelphia, for the sale of $9,000,000 equipment trust certificates, 
series T, dated May 1, 1948 and due $640,000 annually May 1, 1949- 
1963.—V. 167, p. 1474. 


Pennsylvania Reading Seashore Lines—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway__-- $726,124 $636,235 $617,723 $729,225 
Net from railway______ *205,181 *197,795 *133,383 583 
Net ry. oper. income___ *417,065 *398,687 *302,314 *173,401 

From Jan, 1— 

Gross from railway__-_- 1,495,291 1,318,019 1,215,371 1,425,898 
Net from railway______ *388,059 *354,407 *379,583 *74,906 
Net ry. oper. income___ *826,626 * 764,036 *715,804 *428,681 


*Deficit.—V. 167, p. 1155. 


Pennsylvania Southern Gas Co., Westfield, N. J.—Files 
With SEC— 

The company on March 29 filed a letter of notification with the 
SEC for $76,000 first lien and cotiateral trust bonds, series C, and 
1,900 shares of cumulatve preferred stock (par $100). Both issues 
will be offered at. par. Underwriter, Bioren & Co., Philadeiphia. Pro- 
ceeds will be used to pay corporate obligations and general corporate 
purposes.—-V. 166, p. 1154. 


Philadelphia. Electric Co.—Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended April 3, 1948, amounted to 140,977,000 kwh., an increase 
of 6,719,000 kwh., or 5%, over the corresponding week of 1947.— 
V. 167, p. 1475. 


Pioneer Finance Co., Detroit—Files With SEC— 


The company on March 29 filed a letter of notification with the 
SEC for 14,076 shares ($1 r) common stock, to be offered at $2 
each, without: underwriting. rocéeds will be used for working capi- 
tal—V. 164, p. 284. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating comparties served by this company 
for the week ended April 3, 1948, totaled 234,695,000 kwh., as com- 
pared with 219,823,000 kwh. for the corresponding week last year, an 
inerease of 6.8%.—V. 167, p. 1475. 


Pitney-Bowes, Inc.—Preferred Issue Placed Privately 
—The company on March 31 sold 10,000 shares of 444% 
convertible preferred stock (par $50) to Massachusetts 
Mutual Life Insurance Co. Proceeds will be used to fi- 
nance expansion. 

Retirement Plan Voted—New Director Elected— 


A liberalized retirement income plan for @il employes of this cor- 
poration was approved by the stockholders on April 7. 

Frederick F. Lovejoy, Jr., of Taylor & Lovejoy, South Norwalk, Conn., 
has been elected a director to succeed Leroy U. Jerman, director of 
the First Federal Savings and Loan Association of Norwalk, who 
resigned.—V. 167, p. 551. 


Pittsburg & Shawmut RR.—Earnings— 


February—- 1948 1947 1946 1945 
Gross from railway_-—~ $233,412 $187,429 $134,636 $111,353 
Net from railway ___ ~~ 79,180 68,622 46,218 25,249 
Net ry. oper. income__- 24,571 53,480 36,677 18,608 

From Jan. 1— 

Gross from railway__-- 468,213 375,222 277,896 227,711 
Net from railway__--- 156,798 139,953 95,540 55,515 
Net ry. oper. ‘ncome-_-__ 34,966 108,411 76,436 39,965 


—V. 167, p. 1049. 


Pittsburgh Consolidation Coal Co.— Buys Mine— 


The consideration in the sale of Federal No. 3 mine of Eastern 
Gas and Fuel Associates, at Everettville, W. Va., to Pittsburgh Con- 
solidation Coal Co. was $2,900,000, according to deeds filed at Morgan- 
town, W. Va. (“Pittsburgh Post-Gazette.’”’)—V. 167, p. 656. 


Pittsburgh Steel Co.—Bonds Offered—An underwrit- 
ing syndicate headed by Kuhn, Loeb & Co. and including 
A. G. Becker & Co., Inc., and Hemphill, Noyes & Co. 
on April 8 offered $6,500,000 first mortgage bonds, 4% % 
series, due 1958, at 99 and interest. Dated April 1, 1948; 
due April 1, 1958. 

LISTING—Comrany has agreed to make application in due course 
for the listing of the bonds on the New York Stock Exchange and 
their registration: under the Securities Exchange Act of 1934. 

_ PURPOSE—Bonds are being sold by the.company for ihe purpose 
of refunding all its outstanding: first mertgage bonds. 


CAPITALIZATION GIVING EFPECT TO PRESENT FINANCING 


Authorized Outstanding 
*First mortgage bonds______.____- sonia scotia babs 
4% % series, dye April 1, 1958____- $6.500,000 $6,500,000 
EERE. SATE NSE ETE VET: 1,700,800 1,700,800 
Prior pid. stock (par $100)_____-_--- 250,000 shs. 
First series 542% (cumulative)_.__-~ 64,087 shs 61,171 shs. 
Preferred stock (par $100)_.._..~.--- 105,000 shs. 
Class A 5%. (cunwwiative)__._<._.-_- 97,462 shs. 
Class B 7% (eumulative)____.____.- 5,749 shs. 
Common stock (ro par)__....----.--—- 1,000,000 shs. 508,917 shs. 


*The indenture provides that the principal amount of bonds which 
may at any time be outstandimg thereunder ‘shall not exceed $12,000.- 
000. Under agreement ior purchase of blast furnace frem War 
Assets Administration—payable with interest et 4‘> in equal quarter y 
instalments to Dec: 2, 1957 and to be secured by purchase money 
mortgage or other lien. 


company primarily 
(1): tubular -products; (2) ‘wire products, and 
“products. | normally: s all 


HISTORY AND BUSINESS—Company was incorporated in Penn- 
sylvania Nov. 31, 1901, by the consolidation and merger of two" 
The meee 





. ing corporations, constituent corporations, as 
Co. and Pittsburgh Steel Co., were organized’ in’ nia Ju ‘ 
The ds engaged in the: sale of 





(3)- 

minor exceptions all the mn 8 ‘other than mtttne Se in its 
nor : , | in its 

operations. However, because of the extreme demand for steel pro 

at the present time, the company has, since Jan. 1, ; : 

ea from. others for further finishing when facilities ‘are 

ava . 


- ‘names of the underwriters and the prin- 


UNDERWRITERS—The 
cipal amounts te be. purchased by each are as follows: s 


Kuhn, Loeb & Co.___.__ $700,000 Harriman Ripley & Co.,- 

A. G.. Becker &-Co. Inc... 500,000 a 
: & Co... 2" Hayden, Stone & Co.___. 206,000 
A. C, Allyn and Co., Inc. 260,000 Kebbon, McCormick & Co. 100,000 
Blair & Ce., Inc... .____- , Moore, Leonard & Lyncth_ 150,000 


Julien Collins & Co.___-~ , Ct REE SESE I, Byes ¥ 
Pauset; Steele & Co.____ - ‘ Riter & Oo.__..... Sh dicatke 

Glore, Forgan -&€e._.._. 400,000 FE. H. Rollins & Sons Inc. 300,00. 
Glover & MacGregor; Inc: 100,006 #§$ Salomon’ Bros: & Hutzier. 400,000 
Graham, Parsons @& Co... 200,000 Singer; Deame& Scribner 150,00u 
Grubbs; . Parsons 4 -Co..— 100,000 . Stetnm Bros. & Boyce_.... 100,000 
Haligartem & Co.___.-_-- 206,000 Stroud & Cémpany Inc... 200,000 


CONSOLIDATED INCOME STATEMENT FOR. CALENDAR YEARS 


1947 1946 1945 
$85,142,237 $54,194,854 $53,604,417 


Net sales ~4 . 
731,300 360,440 404,051 


Dividends, interest & other income 

















Totat rie cbt Root rts $85,873,537 $54,555,294 $54,008,463 
Cost of products sold. + ~~ -.2—_ .360, 49,793,651" © 
Selling and administrative experises 3,068,264 2,622,358  2,293;473 
Depreciation and depletion____.___ 1,726,734 1,591,015 1,541,990 
'Amort. of assets covered by certif- 

icates of necessity_..__.__~-~- shite 96,022 -. 4) wan 3,419,344 
Interest on funded Cebt, etc....-- 336,159 350,935 381,586 
Amort, of debt discount & expense 45,546 50,700 69,495 
Excess of cost over book value at 

dates of acquisition of subs. cos. 25,334 
Minority interest in earnings of a 

subsidiary “company —__~-------~- 19,060%3..0° sbaie ow se: 

Profit before income taxes and 

RSET Acie peiennne ier $7,194,637 $146,635 *$2,276,646 

Federal income taxes___-..~_.--~- 2,875,000 ween? a. 
State income taxes______- SSSR ans 309,00C 10,008: ..“‘Geuce. 
Re‘undable portion of Federal and 

state income taxes........-..--. .. + ~----- theta Cr2,085,000 

Profit for perlod____..__.___-_- $4,019,637 $46,635 *$191,646 

*Deficit.—V. 167, p. 2314. 

Pittsburgh & West Virginia Ry.—Earnings— 
February— 1948 1947 1946 1945 
Gross from railway ~~ $603,190 $469,696 $277,044 $671,702 
Net from railway__._-- 174,450 102,037 *273 238,492 
Net ry. oper. income-_-_ 139,569 78,257 5,434 196,868 

From Jan. 1— 
Gross from railway__-- 1,257,612 966,430 618,936 1,301,297 
Net from railway ~~ 331,005 223,206 12;674 465,276 
Net ry. oper. income___ 274,162 166,777 23,836 394,672 

*Deficit.—V. 167, p. 1155. 

Plymouth Rubber Co., Inc.—Earnings— 

Years Ended Nov. 30— 1947 1946 
OIRO NG itiniapiadoeiies mesg nse cies died on eg hddeeinne $1,126,226 $2,149,549 
tEarnings per common share______---~-~----- $1.25 $2.38 


*After all charges, including Federal and State taxes on income. 
tBased on 900,000 shares of Common stock. 

Current assets of $5,081,712 on Nev. 30, 1947 included cash of 
$1,076,550, accounts receivable of $1,208,748 and inventories ‘of $2;- 
796,413. Current liabilities of $1,896,177 included $225,000 for dividends 
payable. Total dividends paid and accrued during the year amounted 
to $1.02 per share.—V. 166, p. 1360. 


Public Service Co. of Indiana, Inc.—Seeondary Offer- 
ing—A. G. Beeker & Co. on March 30 offered as a sec- 
ondary distribution a block of 8,435 common shares (no 
par) at $41 per share, with a dealer concession of $1 
a share.—V. 167, p. 1475. 


Public Service Co. of New Mexico—Stock Offered— 
Allen & Co., New York, on April 8, offered 339,639 shares 
of common stock ($7 par) at $13.25 per share. The stock 
offered, constituting 339,639 shares of the 524,903 shares 
of outstanding common stock of company, is owned by 
Cities Service Co. which will receive all the proceeds of 
sale thereof. 

Transfer agents, The New York Trust Co., New York, and A!buquerque 
National Tiust & Savings Bank, Albuquerque, N. Mex. Registrars. 
Irving Trust Co., New York, and First National Bank in Albuquerque, 
Albuquerque, N. Mex, 

COMPANY—Company was organized in New Mexico May 9, 1917. 
Company is a pubiic utility operating company engaged principally ir 
the generation, purchase, distribution and sale of electricity and the 
purchase, distribution and sale of natural gas, and in rendering water 
service. It is also engaged to a minor extent in the manufacture and 
sale of ice. It owns the entire capital stock of Stonewall Electric 
Co., whose properties consist solely of electric distribution facilities 
operated under lease by the company and located in rural areas 
adjacent to and connected with the Albuquerque system. 

Company estimates that the total population of the territory served 
by the company with electricity is about 140,000, of that served with 
gas about 40,000, and of that served with water about 36,000. 

In accordance with an agreement of merger company changed its 
name from Albuquerque Gas & Electric Co. to Public Service Co. of 
New Mexico and acquired by statutory merger the properties of New 
Mexico Power Co. (New Jersey), Deming Ice & Electric Co. and The 
Las Vegas Light & Power Co. Such atquisitions took place on Sept. 12, 
1946, the date on which the merger became effective. 


PURPOSE OF SALE—The proceeds from the sale of the common 
stock are to be received by Cities Service Co. and not by the company, 
and such sale does not represent new financing by the company. 

The company is advised by Cities that its purpose in making such 
sale is to comply with the requirements of Section 11(b)(1) of the 
Public Utility Holding Company Act of 1935 and the-order of the SEC 
dated May 5, 1944, as modified by a supp‘emental order dated Oct: 12, 
1944, directing the disposition by. Cities of its interests im various 
companies, including the company. After such sale, the company and 
its subsidiary will have ceased to be either subsidiaries or affiliates of 
Cities Service Co., a regisiered holding company under said Act. ~ ; 


Authorized fae 
First mtge. bonds, 2% series due 1977 bd 800.000 
Common stock ($7 par)_.---~--------- 750,000 shs. $524,903 shs. 


*Unlimited as to authorization, but limited as to additional issues by 
re and other greg provisions of —_ pen nao 
rtgages securing the:bonds. tIn on to this amount, company, 
oan 1948. issued and sold privately $1,000}000 first rtgi 
series due 1978. Proceeds from the sale were: to 
prepay @ : Com- 


‘bank loan note. maturing April. 1948. — 
pany also. Co. 


24, 

saa ao du Get 3, 1948s and bear tae 
evidenced its promissory note due Oct. 30, > 

at the a of 2% per annum. tIncludes 339,639 shares now offered: ~ 

CREDIT AGREEMENT--On March 1, 1948, company entered into a — 

credit agreement with Irving Trust Co. under which the bank will 
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make ilable to the company for its construction program a credit 
‘of $2,600,000 during the period Begivinitig April 1, 1948, and ending 
-Dee. 31, 1949. For the credit, the company will pay to the bark a 
. commitment fee computed at the rate of ‘2 of l‘s per annum on the 
average daily unused balance of the credit available during such period. 
Borrowings under the credit agreement will be evidenced by the com- 
pany’s promissory notes, to be dated the date of the borrowing, 
to mature on April 1, 1951, and to bear interest at the rate 
of 2%% per annum. The obligation of the bank to make any loans 
under the credit agreement is subject, among other things, to the 
condition that the company shall have paid or, coneurrentiy with the 
first borrowing under the credit agreement, shall pay, its $570,000 
promissory note to the bank, dated Jan. 30, 1948. 
DIVIDENDS—During the six years ended Dee. 31, 1947, dividends 
paid per share by the company (including the constituent companies 
prior to the merger), computed on the basis of the 524,903 shares of 
comimon stock presently outstanding, were as follows: 
1947 1946 1945 1944 1943 1942 
$0.75 $0.56 $0.89 $1.12 $0.81 $0.88 


Poliowing the distribution of the company’s stock in connection with 
the liquidation of Petferal Light & Traction Co. on Oct. 15, 1947, 
company has paid dividends quarterly on its common stock of 25 cents 
per share in November, 1947, and 25 cents per share in February, 1946. 


STATEMENT INCOME FOR CALENDAR YEARS 
(Including constituent companies prior to their merger in 1946 ) 











947 1946 1945 
Total operating revenues $5,123,990 $4,413,190 $4,474,423 
Operating deductions and taxe: 4,033,288 3,501,352 3,760,682 
Operating ificome -___- “$1,090,702 $911,837 $713,741 
Other ihcome____. sy : 6,910 4,780 10,122 
Gross income __----.- _ $1,097,612 $916,618 $723,864 
Total income deductions 322,601 222,390 243,493 
See Seem: 622s. UT. 9 8755,010 $694,227 $480,371 
*In connection with refinancing transactions, the company dis- 


continued, as of Peb. 28, 1947, the amortization of certain property 
valuation costs and charged the unamortized balatice thereof to earned 
surplus, If the amortization had been continved throughout the year 
operating income and net income would have been reduced by approxi- 
mately $23,000 each.—-V. 167, p. 1368. 


Public Service Electric & Gas Co.—Exchange Ruling— 


The New York Stock Exchange on April 2 directed attention to the 
fact thet, upon settlement of ‘“‘When Issued’’ Exchange contracts in 
this company’s $1.40 dividend preference comimon stock and common 
stock, purchasers will NOT be entitled to any final dividends which 
may be declared and paid on the preferred stocks and common stock 
of Public Service Corp. of New Jersey.—V. 167, p. 946. 


Pure Oil Co.—Annual Report— 


The petroleum industry, over all other fuel sources, is being called 
upon to carry the burden of the greatest increase in the nation’s energy 
requirements in the last 25 years, Henry M. Dawes, Chairman of the 
Executive Committee, declared in the 34th annual report of the com- 
pany and subsidiaries which showed the highest sales volume in the 
company’s history. The report disclosed net earnings of $21,197,069, 
equal to $4.77 on common shares after preferred dividends, compared 
with $17,107,961, or $3.74 per share in 1946. Of the 1947 earnings, 
$13,013,239 was added to earned surplus and dividends amounted to 


$8,183,830. Net current assets at the end of 1947 amounted to 
$48,702,231. 
The sharply mounting demand for petroleum products is not an 


abnormal or temporary condition, Mr. Dawes said. ‘‘It is the natural 
outgrowth of our great industrial expansioli, technological development 
and the desire of Americans to improve their standard of living. 


“The industry continues to be faced with the major task of expand- 
ing facilities and operating at capacity in order to meet this extraor- 
dinary demand.” 

The 1947 construction program of this company, the report shows, 
amounted to $39,000,000 and was ap d principally to the producing, 
refining and transportation divisions. In the previous year, $29,000,000 
went into investments, construction ‘and additions to fixed capital. 

Mr. Dawes disclosed that the company’s 34-year crude production 
totaled approximately half a billion barrels, and that present reserves 
are approximately the same amount, During the past 10 years, the 
company has produced 256,000,000 barrels and has increased reserves 
by more than 100,000,000 barrels. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 


$ $ 
244,412,577 178,888,074 165,309,653 
197,661,110 139,674,346 126,696,273 


Gross operating income___.________ 
Costs, oper., sell. atid gen. exps._-__ 
Prov. for deprec. and depl. (incl. 











lease bonuses paid)... ==—=————Ss: 13,766,714 13,921,487 15,343,010 
Taxes (other than Fed. inc.) ._.__ 5,368,361 4,402,117 4,120,965 
Operating income ___.____________ 27,616,392 20,890,124 19,149,405 
SSS ae ae eee 3,238,885 3,049,148 1,535,339 

© Bnei a eho sce cS Sian 30,850,277 23,939,272 20,684,744 
Cash discotints allowed_____._..____ 608,152 513,655 413,975 
Int. on serial notes, purch. obliga- 

I te ie 893,035 859,266 420/231 
Loss on disposition of capital assets | ______ ENTE Ri ee 346,971 
Prov. for corititigencies._.....- === se aati cat LE 
Prov, for Federal taxes on income__ 17,616,753 4,432,184 2,748,748 
Additional amortization of war- 

es fata rk 5,443,000 
Federal inc. tax refund applic. to 

IN Oe a gE ea Cr2,715,512 
Iacome applic. to minority interests 535,268 526,206 445,561 

Net income for the year________ 21,197,069 17,107,961 13,581,770 
Preferred dividends _._.._._._..._____ 2,212;170 2,212,170 3,060,437 
Common dividends__..._.....___.___ 5,971,660 4,976,358 2,985,803 
Earned per common share_._______ $4.77 $3.74 $2.64 

CONSOLIDATED BALANCE SHEET, DEC. 31 
, 1947 1946 1945 

ASSETS— 3 $ $ 

RAGES LOPE ge aS aT mo ae 14,326,088 19,524,945 23,052,679 

r. S. Govt. securities, at cost______ 1,328,895 6,980,844 9,037,655 
ts and notes receivable (net) 20,419,249 13j483,792 12,970,318 

I i cls a 35,452,621 30,240,831 25,619,560 
Tavestments, advances, etc...._.__.___ 13,287,844 13,517,579 12,745,678 


Property, plant and equipment (net) 157,628,084 136,931,651 126.537.915 








Prepaid and deferred charges______ 2,097,395 2,088,327 887,986 
Contracts, rights, patents, trade- 
Ean: ali ee RRM iar eae cca 1 1 1 
ae na aR ARR aS SPR ES I ND 244,540,177 222,767,970 210,851,792 
LIABILITIES— 
Serial notes due within one year__ 1,250,000 1,225,000 1,200,000 
Accounts payable, etc......... 18,689,183 13,989,729 11,302,158 
Dividend payable Jan. 1... | 553,043 553,043 553,043 
Accrued ™~ liabilities:..........______ 2,332,396 2,423,724 2,002,923 
Provision for Fed. income taxes____ ieee. Said. Si 135,999 
Serial notes, due 1949 to 1965____ 27,325,000 28,575,000 29,800,000 
Deferred purchase obligations, etc.__ 5,231,242 2,489,611 2,870,992 
Res. for replacement of equipment_ 384,035 812,946 893,394 

Res, for bo gpoers cas of ne. See 

_ Reserve for contingencies, etc._.___ 4,900,000 3,900,000 3,400, 

_ Minority eee eee stock & oe 
urp of su henge Eee 2,784,811 2,721,689 2,536,388 
«cumulative preferred stock _____ 44,243,400 44,243,400 44,243,400 

stock (3,982,031 shs. no par)_ 39,820,310 39,820,310 39,820,310 
SES a a Sela aes 19,038,823 19,038,823 19,038,823 
CTE li ai ep ge 75,987,934 62,974,695 53,055,262 
RM eS a 244,540,177 222,767,970 210,851,792 


eh 


Radiomarine Corp. of America—Sells Radar Units to 
U. S. Coast Guard— 


Walter A. Buick, Président, on April 6 announced the purchase by 
the U. S. Coast Giiard of 20 3.2-centimeter shipboard radar units for 
installation on patrol cutters. ; 

The installations consist of standard Radiomerine commercial radar 
models, with the addition of special accessories specified by the Coast 
Guard for use in experimental work destined to develop a new radar 
beacon system for the benefit of ships’: navigators.—V. 167, p. 1475. 


Railway Express Agency, Inc.—New Director— 


Wayne A. Johnston, President of the Illinois Central RR., has been 
elected a director, succeeding Scott M. Loftin.— -V. 167, p. 1368. 


Ralston Steel Car Co.—Two New Directors— 


Samuel E. Magid and John A. Villon, both of New York, have been 
elected directors. Mr. Magid is Vice-President of Hill, Thompson & 
Co., Inc., investment bankers; director of Empire Steel Co., Tungsten 
Alloy Mfg. Co., Inc., and other corporations. Mr. Dillon was iormer-y 


Vice-President of Pittsburgh Screw & Bolt. Co. and moré récentl; 
with the office of Defense Transportation and American Car & 
Foundry Co.—vV. 165, p. 2929. 


(The) Reliable, Fresno, Calif—Stock Offered—Loewi 
& Co., Milwaukee, Wis., and Van Denburgh & Karr, Inc., 
Los Angeles. on March 31 offered 75,000 shares of com- 
mon stock (no par) at $4 per share. Proceeds will be 
used for the purchase of stock in the Innes Shoe Co. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


February— 1946 1947 1946 1945 
Gross from railway_._._._ $2,104,919 $1,937,123 $2,217,288 $2,902,119 
Net from railway 457,086 503,365 900,161 1,405,997 
Net ry. oper. income__ _ 127,577 174,676 410,394 173,398 

Prom Jan. 1— 

Gross from railway - 4,457,184 4,154,912 4,652,088 5,860,986 
Net from railway. 1,140,061 1,227,743 1,895,362 2,769,323 
Net ry. oper. income 403,215 482,993 866,522 381,902 





V. 167, p. 1049. 


Rumford Printing Co., Concord, N. H. — Stock In- 
creased—Rights, Etc.— 


The company on Mareh 1 filed a letter of notification with the 
SEC covering 3,000 shares common stock ($100 par}. The stock- 
holders on March 5 voted to increase the capital stock from 5,900 to 
13,000 shares (par $100) and declared a stock dividetid of 100°: 
(5,000 shares). Of the remaining 3,000 shares 1,500 shares were 
offered for subscription by stockholders at par at rate of 3/10ths 
Share for each share held. Rights expired April 5. The remaining 
1,500 shares are being offered to directors, officers and others, at par. 

Proceeds will be used to refund mortgage notes, for plant replace- 
ments and improvements and for working capital. 


Rutland RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway $439,082 $436,394 $378,356 $348,758 
Net from railway 4,416 *46,766 *22,.971 *47,238 
Net ry. oper. income *44,079 *109,398 *55,585 *74,419 

Prom Jan, 1— 

Gross from railway £78,858 896,988 793,346 678,395 
Net from railway *57,218 *120,237 *49,897 *153,496 
Net ry. oper. income *153,585 *237,326 *111,033 *211,801 

*Deficit.—V. 167, p. 1261. 

St. Louis Brownsville & Mexico Ry.—Earnings— 
February— 1946 1947 1946 1945 
Gross from railway $1,968,109 $1,475,807 $1,415,624 $1,512,397 
Net from railway 736,551 480,137 593,962 658,433 
Net ry. oper. income___ 385,964 218,121 257,655 175,180 

From Jan. 1— ri 
Gross from railway 3,994,193 3,009,830 2,905,903 3,486,694 
Net ‘from railway 1,528,774 52,422 1,236,057 1,687,807 
Net ry. oper. income 776,988 454,114 564,340 451,578 


—V. 167, p...1165. 


St. Louis-San Francisco Ry.—Earnings of System— 
Period End. Feb.— 1948—Month—1947 1948—2 Mos.—1947 








Operating revenues___._ $8,762,334 $8,162,428 $16,280,511. $16,708,490 
Operating expenses 7,639,222 6,389,836 15,687,028 13,556,261 
Net ry. oper. income 446,738 856,711 1,066,903 1,433,451 
Other income ______ 48,374 41,482 111,371 88,318 

Total income i $495,112 $898,193 $1,178,274 $1,521,769 
Deduct'ns from income_ 4,247 19,655 19,988 53,124 

Balance avail. for fxd. ; 

CGHAIGSS 1... 604.222 unde $490,865 $878,538 $1,158,286 $1,468,645 

EARNINGS OF COMPANY ONLY 

February— 1948 1947 1946 1945 
Gross from railway --- $8,326,478 $7,703,648 $7,209,101 $8,853,290 
Net from railway__- 1,059,713 1,603,450 1,087,683 2,837,554 
Net ry. oper. income___ 437,038 158,764 638,761 1,431,006 

From Jan. 1— 
Gross from railway___. - 17,309,048 15,844,676 15,098,045 16)475;671 
Net from railway" ____ 2,367,153 2,910,326 2,303,831 5,881,271 
Net ry. oper.’ income___ 987,996 1,325,451 1,418,259 2,843,930 


Interest Payment— 


The New York Stock ExcHange Has réceived. notice that payment of 
interest of 442% will be made on May 1, 1948, on the second mortgage 
income bonds, series A 42, due 2022; to holders of record at the 
close of business on April 12, 1948. 

The Exchange directs that Exchange contracts in the bonds on 
April 8, 1948, unless made specifically for ‘“‘Cash,” shall be ex-interest 
4427; and that the bonds shall continue to be dealt in “Flat.”— 
V. 167, p. 1368. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


February— , 1948 1947 1946 1945 
Gross froih railway___- $300,437 $349,304 $213,144 $310,551 
Net from railway______ 23,573 129,802 17,517 133,422 
Net ry. oper. income-__ *12,091 71,884 *24,446 37,551 

From Jan. 1— 

Gross from railway ___ 682,477 628,237 533,638 600,030 
Net froni railway. ___ 131,162 155,930 144,426 228,427 
Net ry. oper. income___ 28,390 55,844 64,449 56,964 


*Deficit.—V. 167, p. 1155. 


Safeway Heat Elemeuts, Inc., Middletown, Conn.— 
Stock Offered—-H. P. Carver Corp., Boston, recently of- 
fered 30,000 shares of common stcck (par 10¢) at $3.25 
per share, less 42 to dealers who are members of NASD. 

This offering was made solely for the benefit of Herbert K. Stiotd, a 
minority stockholder end director of the company. 

The company was founded in 1942 and was incorporated in Dela- 
ware. The principal business of the company is the application of 
low inducticn heat through the use of woven wire elements, insulated 
with glass silicone amd other heat resistant materials. Principal prod- 
ucts were originally a heating pad that wes practically foolproof from 
the standpoint of overheating; a small heating pad that could bé 
applied to the head in suck a- way as to rejieve sinus and kindred 
ailments, and other like -apparatus. During the war the company 
became interested in the application of heat to meet the problems which 
the United States Air Force found as a result of the high altitudes 
reachetl on bombing expeditions: The company soon developed a gun 
heater which consisted of a small heater which is attached to the gun 
casing in such a way as to prevent freezing and jamming. This method 
was so successful that the company enjoyed a substantial amount of 
business from the U. S. Government during the war. Recently a new 





order Was received by the company for gun heaters whith aré riow in 
production. 

Earnings for reeent months since the incréase in orders for the 
propeller devices have been running at a level which after taxes would 
indicate about 50 cents a share earnings. This is after substantial 
write-downs of certain items regarded by the management as doubtful, 
most of which came from what might properly be called development 
expense. Profits for the past four months with adjustments to surplus 
cleared but without tax reserves sinee the company has carryback tax 
amounts which should. offset tax liability for at least another nine 
months, were as follows: 4 
August, 1947____ $7.409 October, 1947___._._..._._... $7,847 
September, 1947 7,035 November, 1947 6,709 


There are now outstdnditig 300,000 shares of stock with a par value 
of 10 cenis.—V. 167, p. 1155. 


San Antonio Belt & Terminal Ry.— 


R. H. Friedrich, President of the Ed Friedrich Sales Corp., San 
Antonio, Texes, has been elected to the directorate to fill the vacancy 
caused by the death of Edwin Chamberlain in Fébruary of this year. 
—V. 118, p. 2043. 


San Antonie Belt & Terminal Ry.—New Director— 





Feoruary— 1948 1947 1946 1945 
Gross from railway $276,375 $232,959 $228,133 $211,277 
Net from railway 25,876 *38,110 44.377 9,523 
Net ry. oper. income *46,522 *100,707 *9,298 * 37,448 

From Jan. 1— 

Gross from railw47 542,627 448,615 453,227 440,030 
Net from railway___ 9,040 *35,922 54,468 *3,557 
Net ry. oper. income *134,785 *214,425 *57,968 *124,701 

*Deficit.—V. 167, p. 1156. 

Sehenley Distillers Corp. (& Subs.)—Earnings — 

6 Months Ended Feb. 28— *1948 1947 1946 
Net income bevore taxes _.. $35,677,864 $53,320,870 $54,703,136 
Contingent, etc., reserve ‘ . 2 5,700,000 500,000 
Federal income taxer.____.._..__— 14,290,00M 21,330,000 28;430;000 

Net profit “ Caoliads « $21,387,864 $26,296,870 $25,773,13 
Common shares outstanding_ 3,606.000 3,600,000 3,600,00 
Earnings pet comomn share $5.94 $7.30 $7.15 


*Six months ended February 2¥. 

For the three months ended Feb. 29, 1948 tie net profit after taxes 
was $8,495,443, eQual to $2.36 per common share, and comparing with 
$6.905.205 of $1.02 per common share for the three months ended 
Feb. 29, 1947.-—V. 1€7, p. 1368. 


Scudder, Stevens & Clark Fund, Inc.—Registers With 
SEC— 

The company on March 25 filed a registration statement with the 
SEC covering 75,006 shares of capital stock. Underwriter, Scudder 
Fund Distributors, Inc. Proceeds will be used for investment.—V. 167, 
p. 1261. 


(Joseph E.) Seagram & Sons, Inc. (& Subs.)—Earnings 
Period End. Jan. 31-— 1948—3 Mos.—1947 1948—6 Mos.— i947 


Profit after all oper- 
at‘ng charges $30,322,843 $24,249,971 $61,281,955 $47,354,252 
Federal income taxes 12,135,000 9,569,622 25,000,000 18,794,622 


Net profit $18,137,243 $14,680,349 $36,381,955 $28,559,630 


NOTE—The accounts are subject to year end finalizing of ‘‘last- 
in-first-out” inventory accounting and other adjustments. On Aug. 13, 
1947, there was a change in accounting method in that whiskey 
and spirits purchased since that cate and remaining on hand Jan. 
31, 1948 were not subjected to “‘‘last-in-first-out’’ inventory cccount- 





ing. If they had, the net profits, after taxes, would have been re- 
Guced by approximatcly £5,000,000 in the January 1948 three month 
period and $8,000,000 in the January 1948 six month period.—V. 
166, p. 2564. 


Seeger Refrigerator Co.—Earnings— 


Six Mos. End. Feb. 29,°48 Feb. 28,47 Feb. 28,46 








Gross sales $28,479,855 $14,582,926} 

Frofit before Fed. at.d State taxes 2,541,241 920,662 Not 

Fed. and State income taxes (est.) 1,086,763 368;265} stated 
Net profit - $1,454,478 $552,397 *$467,745 

Capita! shares outstanding 1,100,000 1,100,000 1,100,000 

Earnings per share $1.32 $0.50 Nil 


*Loss.—V. 1567, p. 946. 


Sharp & Dohme, Inc.—Buys Plant in Pennsylvania— 


The corporation recently purchased a $1,750,000 modern one-story 
plant at West Point, near Philadelphia, Pa. The company’s research 
laboratories, manufacturing, shipping and warehousing operations 
eventually will be located there and will require at least double the 
present 400,000 square feet of floor space, the announcement said. 
Construction of new buildings and laboratories will start soon om the 
adjoining 178-acre site putchased for this purpose.—V. 167, p. 751. 


Socony Vacuum Oil Co., Inc—New Chairman— 


George V. Holton, Vice President and General Counsel, has been 
elected Chairman of the board to succeed Harold F. Sheets, who is 
retiring aiter 41 years with the company. 


The coripany announced on April 6 the appointment of Austin T; 
Foster as General Counsel to sutcéed Mr. Holton, Carl E. Kieser was 
made Associate General Counsel. Mr. Foster joined the law staff of 
the company in 1928 and Mr. Kieser a year later.—-V. 167, p. 1476. 


South Carolina Insurance Co.—Files With SEC— 


The company on April 1 filed a letter of notification with the 
SEC for 10,000 shares of common stock to be offered at $17.50 per 
share. without underwriting. Of the proceeds: $100,000 will be used 
for capital and the remainder for surplus.—V. 165, p. 3327. 


South Jersey Gas Co.—Definitive Bonds Ready— 


Temporary first mortgage bonds dated Oct. 1, 1947 presently out- 
standing may now be exchanged for definitive bonds at the Guarantee 
Bank & Trust Co., trustee, Atlantic City, N. J., or at the Chemical 
Bank & Trust Co., paying agent, 165 Broadway, New York. N. Y.— 
V. 166, Dp. 1696. 


Southern Advance Bag & Paper Co. — To Increase 
Common— 


The stockholders will wote April 20 on increasing the: authorized 
common stock (par $1) from 500.000 to 1,000,000 shares. The pur- 
pose of ititreasé is to provide additional stock which may be used 
for future requirements.—V. 165, p. 343. 


Southern California Edison Co.—Second Unit in Oper- 
ation at Redondo Beach Steam Station— 


More steam-generated electric power became available for the 
company’s system on April 8 when a second new generating unit 
wéfit into service at the company’s Redondo Beach sieam station. 
Operation of the new unit, of 66.000 kilowatt capacity, followed by 
less than two months the completion of an initial unit of like 
capacity. -The addition of the two units has brought the company’s 
total hydro and steam-electric operating capacity to 1,526,180 kilo- 
watts. 

Construction of buildings to house two more generating units is 
under way at the Redondo station. These two additional units, each 
of 66,000 kilowatt capacity, when installed in less than two years 
from now, will bring the station's capacity to 264,000 kilowatts. 

In addition to the $37,000,000 Redondo steam station, Edison's plant 
expansion program includes new hydro-electric generating capacity 
for the company’s power development at Big Creek in the High Sierra. 
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An additional generating tinit of 35,000 kilowatt capacity is now being 
added to Big Creek plant No. 3 

Three major electrical substations involving an estimated expendi- 
ture of $6,700,000, 75 distribution stations and the construction of 
mofe than 1,000 miles of transmission and distribution lines are 
other major elements of Edison's $63,000,000 -constrtiction schedule 
for 1948.—V. 167, p. 1476. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended April 3, 1948, 
totaled 2.347.000 kwh., as comparéd with 2,275,000 kwh. for the 
corresponding wéek last year, and ificréase of 3.2’. —V. 167, p. 1476. 


Southern Counties Gas Co. of California—Bonds Of- 
fered—Blyth & Co., Inc.: Harriman Ripley & Co., and 
Déan Witter & Co. on April 8 offered $7, 000,000 first 
mortgage bonds 34% series, due 1978, at 100.959 and int. 


Dated March 1, 1948; due March 1, 1978. Interest payable March 1 
ahd Sept. 1 at office of American Trust Co., trustee, San Francisco, 
or, at option of holder, at office or agency of the company in New 
York. Bankers Trust Co., New York, is agent for the payment of 
interest. Bonds are to be subject to redemption and are to be entitled 
to the benelit of the maintefiance and sinking fund. Bonds are origi- 
nally isSsuabie in both coupon form and registered form. Bonds in 
registered form are exchangeable for bonds in coupon form, but bonds 
in coupon form are neither registerable as to principalenor exchange- 
able tor registered bonds. 


PURPOSE—Net proceeds will be used by the company in part to 
reim>urse its treasury for expenditures made for capital purposes, 
including among other things, transmission and distribution lines, 
appurtenances, tand, and equipment, in part to finance costs incurred 
or to be incurred for similar purposes in connection with its construc- 
tion and expansion program for the year 1948, and in part to réduce 
indebtedre*s of the company to its parent, Pacific Lighting Corp. 
Said indebtedness aggregated approximately $1,200,000 on March 1, 
1948, and represents aavances made to the company to obtain tem- 
porary funds for construction costs. That portion of the net proceeds 
used to reimburse the company’s treasury will become available for 
its general corporate purposes, including payment or reduction of any 
indebte¢ness owing to Pacific Lighting Corp. in excess of $1,200,000 
and to finance the ccsts of constructicn and expansion program. 

CONSTRUCTION AND EXPANSION PROGRAM—Company presently 
estimates that its construction and expansion program for the year 
1948 will involve ccnstruction and acquisition of gross additions, 
replacements and betterments to its plant, system and properties in 
the aggregate amount of approximately $7,000,000, as follows: 


(1) Mains, meters and services to supply new customers $2,851,000 
(2) Distribution and transmissicn sysiem betierments and 

replaceménts ____-- EPR TE 5 2 1,316,000 
(3) Buildings, including new ‘buildi ngs, for offices, shops, 

warehouses and alterations and improvements of 

enisttios bemeieie. gs a ET 1,522,000 
(4) Company’s share of cost ‘of Blythe compressor station 

and miscellaneous facilities to be used in connection 

with the Texas pipeline_ ‘ 779,000 
(5) Miscellaneous, including motor transport equipment, 

land, furniture, etc._ 7uR JD ce. Pi 532,000 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. bonds, 3‘. series due 1971 . $10,713,000 
First mige. bonds. 3‘, serie; due 1972 ‘ 1,000.000 
First mtge. bonds, 3’, seriés due 1977 ° 6,000,000 
First.mtge. bonds, 3%‘, series due 1978 . 7,000,000 
Pid. stcek icum., par $100) 50,000 shs. Nil 
Common stock ‘par $100)______. 200,000 shs. 140,000 shs. 


*Not limited by indenture. 


HISTORY AND BUSINESS—-Company was incorporated in California 
Feb. 27, 1911. Company is gn operating public utiitv engaged princi- 
pally in the business of acquiring, gathering, compressing, transporting, 
distributing and selling na‘ural gas to domestic, commervia!, gas engitie 
and incustrial customers in Los Angeles, San Bernardino, Riverside, 
Ventura, Orange, Santa Barbara, and San Luis Opispo ‘counties, in 
the Stete of California. Company also sells gas at wholesale to San 
Diego Gas & Eleciric Co., to Southern California Gas (an affiliate) 
and to Pacific Gas & Electric Co. Company distributes natural gas 
exclusively, except that it owns, operates and maintains butane plants 
and distributes butane gas therefrom in five small communities not 
presently adjacent to its natura] gas system. 

e majcr part of the company’s revenue is derived from sales to 
domestic customers, Company also sells considerable volumes of gas 
to industrial customers under interruptible schedules. Such gas is 
available after the demands of firm customers have first been satisfied. 
Gas sed under such interruptible schedules is used principally as fuel 
in boilers and kilns and these sales compete with sales of fuel oil 
for similar uses. 


STATEMENT OF INCOME FOR CALENDAR YEARS 


1947 1946 1945 


Total operating reventes $16,797,816 $15,194,583 $14,787,399 




















Total operating expenses 13,877,234 11,884,663 10,774,221 
Net cperating- revenues $2,920,581 $3,309,920 $4,013,17& 
Other income (net )_ 6,135 10,894 17.273 
Total income_____ $2,926,717 $3,320,814 $4,030,451 
Income deductions (net) 405,652 347,956 353,427 
Net income before income taxes. $2,521,064 $2,972,858 $3,677,023 
Prov. for Federal taxes on income 925,000 1,167,262 2,297,239 
Net income_________ $1,596,064 $1,805,596 $1,379,784 


UNDERWRITERS—tThe names of the several purchasérs and the 
principal amounts to be purchased by each, severally, are as follows: 


Blyth & Co., Inc. - $3,000,000 Dean Witter & Co.__. $1,000,000 
Harriman Ripley & 
Ge. 366. ee 3,000,000 


-—V. 167, p. 1369. 


Southern Pacific Co.—Transportation System Earnings 
(Including separately operated solely controlled affiliated companies) 
Pericd Ended Feb.— 1948—Month—-1947 1948—2 Months—-1947 
Railway oper. revenues $43,394,429 $40,257,187 $88,757,721 $82,470,078 
Railway oper. expenses 34,014,810 29,609,110 69,705,422 61,986,045 





Net rev. from ry. oper. $9,379,619 $10,648,077 $19,052,299 $20,484,033 


Federal taxes: 














Unemployment insur._ 620,634 573,511 1,286,325 1,207,751 
Federa] retirement - 1,189,858 1,094,766 2,463,622 2,315,350 
Federal income —__ 1,543,768 2,123,009 3,006,918 3,613,657 
.. .: S 7,109 7,802 22,606 19,796 
State. county and city 
taxes P ‘a ees 1,437,586 1,243,124 2,913,973 2,484,830 
Miscellaneous taxes. - HOCK 21 56 21 
Equipment rents (net)_ 1,034,171 1,358,613 2,372,785 2,911,328 
Joint facility rents (net) 109,172 104,816 226,013 255,611 
Net ry. oper. income. $3,437,321 $4,136,415 $6,760,002 $7.675.688 
Other income _________ 505,075 948.876 994,216 1,530,723 
Total income __~- $3,942.396 $5,085.290 $7,754,218 $9,206,411 
Miscellaneous deductions 122,437 46,586 245,895 97,514 
Interest on funded debt 1,565,769 1,549,534 3,131,758 3,099,312 
Other fixed charges____ 19.599 75,807 37,304 306,257 
Net income of S. P. : 
Transport’n System $2,234,591 $3,413,363 $4,339,261 $5,703,318 
*Net loss of solely con- 
trolled affiliated cos._ 42,137 24,293 155,522 Cr433,297 
fConsol. adjust. (Cr)___ 71,616 174,805 142,033 349,611 
Consolidated net inc. $2,263,470 $3,567,875 $4,325,772 $6,486,226 


*Excluding S. P. RR. Co. of Mexico. *Representing interest on cer- 
tain bonds of solely controlled affiliated companies not credited to 
income of S. P. Transportation System.—V. 167 p. 1476 
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Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Jan. 31— 1948—Month— 1947 1948—12 Mos.—-1947 














Gross revenue_________ $908,397 $803,701 $9,176,585 $7,855,377 
ating expenses __-_ 465,195 372,331 4,405,851 3,528,821 
Prov. for deprec.__-_--- 65,872 64,257 775,108 712,312 
Amort. of plant s#equis. 
adjustments ____--.~ 7,200 7,200 86,400 86,400 
General taxes ___-._-__ 826,058 719,164 
Fed. inc. & excess 179,172 168,869 : 
profits taxes______-~- 1,053,462 952,200 
Gross income _____- $190,958 $191,045 $2,029,706 $1,856,480 
Int. on long-term debt_ 21,037 21,037 252,450 252,450 
Amort. of debt dis. and 
expense ____-._ pe 148 148 1,773 1,773 
Other deductions______ 829 413 18,730 6,652 
Net income __~____- $168,943 $169,447 $1,756,753 $1,595,605 
Divs. on pref. stock___ 34,358 34,358 412,296 412,296 
EE a RE. he $134,585 $135,089 $1,344,457 $1,183,309 


—V. 167, p. 751. 


Southern Ry.—Estimated Gross Earnings— 


Period— 10 Devs End. March 31 —Jan. 1 to March 31— 
1948 1947 1948 1947 
Gross earnings__-_-___-_ $8,469,381 $7,939,830 $80,488,149 $73,739,869 
—V. 167, p. 1476. 


Southwestern Bell Telephone Co.—Registers With SEC 


The company on April 2 filed a registration statement with the 
SEC covering $100,000,000 35-vear unsecured debentures, due 1983. 
The names of the underwriters will be determined by competitive 
bidding.. Of the preceeds $95,000,900 will be used to repay advances 
from American Telephone & Telegraph Co. (parent), and balance 
will be used for construction.—V. 167, p. 889. 


Southwestern States Telephone Co.—-Private Financing 

The company on March 26 epplied to the Arkansas P. 5S. Commis- 
sion for authority to sell privately to Northwestern Mutual Life Insur- 
auce Co. $1,000,000 3°%%’+ bonds. Proceeds would be used for con- 
struction and expansion purposes.—V. 162, p. 1520. 


Spiegel, Inc. (& Subs.)—March Sales 7.68% Higher— 


Period End. Mar. 31— 1948—-Month—1947 1948—3 Months—1947 
Net sales __- _.-.... $12,832,408 $11,916,955 $27,826,424 $27,310,204 
—V. 167, p. 1196. 


Spokane Portland & Seattle Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway__-. $1,778,257 $1,485,481 $1,500,937 $1,920,848 
Net from railway_. 227,176 243,795 303,282 569,637 
Net ry. oper. income___ *87,308 *25,091 105,518 209,281 

From Jan, 1— 

Gross from railway_- 3,817,218 3,281,583 2,858,821 4,118,792 
Net from railway___ 589,454 778,760 492,064 1,297,655 
Net ry. oper. income_ *60,565 214,602 67,827 542,189 


*Deficit.—V. 167, p. 1196. 


(A. E.) Staley Manufacturing Co. — Annual Report— 
The company reports sales volume of $146,353,726 in 
1947, an all-time high in the 42 years of the corporation’s 
operations. 


This was an increase of 47°) over 
higher selling prices made necessary 
corn and soybeans, which the company processes into household, 
industrial and pharmaceutical products. Production in the corn 
refining division was up-1.5‘., despite some curtailment of operations 
during the last quarter of 1947. Production of the soybean division 
was up 6’- and the oil refining division up 1.5%. 

Net profits, after creating a reserve of $2,500,000 for future price 
adjustments, were $9,491,266, compared with $7,660,559 earned in 
1946. These earnings incltded a non-recurring inventory gain on 
soybeans acquired at the ceiling price in 1946 during the days of OPA 


1946 sales, largely the result of 
by the increase in the price of 


controls, and increased matgins resulting from a sharp upsurge in 
price following decontrol. Net profit amounted to 6.49 cents on 
each dollar of sales, compared with 7.68 cents in 1946. 

Wage and salary payments increased from $8,242,615 in 1946 to 
$10,840,181 in 1947. 

With most of the earnings being retained to be reinvested in 
new plants and more modern equipment, the book value of the 


commion stock increased $8.99 per share in 1947. 

During 1947, working capital of the company increased from 
$18,755,360 te $24,175,402. Due to construction commitments, however 
working capital will decline in 1948, the company reported, but shoul 
be adequate after all costs of the modernization program have been 
paid. 

Notes payable to banks amounted to $7,300,000 at the 1947 year-end, 
compared with $25,590,000 at the end of 1946. This season’s borrow- 
ings will be retired early in 1948, the company report commented, 
adding that the increase in working cepital and lower inventories 
had reduced Staley’s needs for short term funds. In 1947, many 
farmers decided to hold their soybeans for sale at a later date, making 
it unnecessary for the company to acquire as large an inventory as 
it had in previous years. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
Years Ended Dec. 31— 1947 1946 1945 
Net salés _____ ‘ _u uw ....$146,353,726 $99,762,966 $78,134,190 
Gross earnings ___.._.__._..-_-.._. 27,775,776 18,283,972 13,519,422 
MN © etc a ce oe 7,267,366 4,992,328 3,953,945 
Depreciation - ips 917,144 831,085 762,768 

Emergency facilities written off __ pe lik, +2: 34 ome 17, 
Federal taxes on income_.--- : 7,600,000 4,800,000 6,450,000 
Prov. for possible future price decl. SI0n.0ee alee i vai tas 

pS RSet tn =, Bay Pe See $9,491,266 $7, 660, 559 $2, 334,819 
Earns. per com. shr. (846,506 shs. )_ $10.99 $8.79 $2.48 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1947 1946 
Cash - ._. al pte aR ge wh $2,132,847 $3,237,771 
Accounts receivable |S nn ; 6,456,145 4,989,937 
Inventories _____ z ta an i .956 


35,262,098 44,924 
,180 


~ 
> 
*) 
” 
S) 
& 
° 


Investments and other “assets_ ~ 
Property, plant and sean (net) 
Deferred charges ~ 


_-. $61,144,332 $66,255,194 





Wetes 62a. 
LIABILITIES— 
Notés payable ___...--------- 
Accounts payable —__---.-- 
Accruals _. 


__.. $7,300,000 $25,590,000 
3,313,469 2,253,968 
2 1,197,402 


Federal taxes on income... ___ SS ena oT Sage 7,974; 5,130,934 
Sinking fund requirements__ aaa ee 225, 225,000 
Long-term’ débt _-____- Jie 3,775,000 4,275,000 
Reserve for possible future price “declines____- 2,500,000 

$3.75 preferred stock (stated value $100 a ‘shr.) 5,000,000 5 ,000,009 
Common stock (par $10)_--._-_----------+-_-- 8,465,060 8,465,060 
NS NS he EN lal SE 21,728,584 14,117,830 





ne Se ers 
—-V. 166, p. 2665. 


Standard Oil Co. (Ind.)—Spends $220,000,000 on Ad- 
ditional Oil—This company and its subsidiaries spent 
$220,000,000 in 1947 on new oil wells, pipe lines, refin- 
ery units and other facilities needed to provide more oil, 
it was revealed on March 16 by Robert E. Wilson, Chair- 
man of the Board, and A. W. Peake, President, who re- 
ported new records for their companies in production 
of crude oil, manufacturing, transportation, and sale of 
products, 

















































Net earnings, after deducting taxes aay all 
a new high total of $94,880,715. It was gry 
to use approximately 68% oi these ome 
of. borrowed funds and $60,000,009 pro 
tion and depletion, to provide the o, provided. phony ested in 
during the year. 4 

Capital expenditures are expected to continue during 
the 1947 level, but theréafier shovld show a decline. 
have alpéady been made to cover the bulk of the 
an@ 1949 capital requirements. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR risen: 
1947 
$ 
Sales and operating revenues____._..- _______ 910,746,050 650,625,295 


Dividends, interest, etc., received_...____-____ 
Gain on sale of investments and ckpital assets 1.353.318 Sted 











Tie) AOD oe a 922,810,305 667,639,570 — 
Materials used, operating and general expenses. 717,915,210 507,340,114 
Provision for ‘depreciation ess Se iis 2 ee tas 365,616 25,157,878 — 
Prov. for depletion and amortization of drilling 

and development. costs. .....-~.....5 1... 17,438,774 13,813,576 
Loss on dry holes, retirements and abandonmts. 13,403,888 12,933,658 
Federal and State income taxes____.__----_u._ .229,000 20,867,000 
tOther -taxes- 230i 0si sd Re nik es 21,545,740 16,652,044 
Interest paid ___- ; ---.. 2,164,482 982,527 
Minority stockholders’ ‘int. in net imc. of subs._ 3,886,880 2,242.988 

TREE TCO ae seni hen Rm a le lie a oe ia 94,880,715 67,649,785 
Dividends paid ~_-_ __ SiS s 2s cline cilia len eemiaiieatagl 30,570,249 26,748,791 

Balance of earnings retained__..___.-_.-_-- 64,310,466 40,900,994 
Earnings retained and‘ invested in the business _ 

at: paging: 42 TORE. -.~ 364,404,010 323,503,016 





Earnings retained and invested in the busi- 
ness at end of year____._____________._-_.*428,714,476 364,404,010 

Wales GOR BR. isnt etre icc ee $6.21 $4. 

“Including $197,000,000 restricted by terms of debenture and bans 
loan agreements of stbsidiary cOmpanies and about $9,500,000 of earn- 
ings of pipe litte subsidiaries segregated under provisions of Consent ¢ 
Decree in Elkins Act suit. 

+Exclusive of taxes amounting to $142,252,684 in 1947 and $128,- 
914,947 in 1946 collected from customers for government agencies. 


CONSOLIDATED BALANCE SHEET, ites 31 
19 















1946 
ASSETS— $ $ 
Cash in banks and on hand____-~-~---~---- 66,186,316 pom 
*U. 8. Govt. and other. mktble. securities_—_ 32,291,493 77,882,587 
Accts, and notes receivable (less reserve)__ 93,664,123 56,224 ,742 
Inventories— 
*Crude oil and products__-._.-_-..-._-_- 112,807,299 102,028,722 
Materials and supplies (at or below cost) _ 29,663,127 19,299,771 
Investments and sundry assets— 
tListed securities—at carrying value___- 81,457,137 61,817,608 
Investments held for operating purposes ; 
(at. cost; less reserve)__-.-..--..-._-- 42,266,272 35,013,434 
Long-term receivables and sundiy assets Zz 
(Ree: WER ii sami hcaiheaseee 5,490,547 4,834,083 
Producing, manufacturing, marketing and 5 
transportation facilities  ..__.._.__....... §797,689,716 637,231,383 






Prepaid charges (applic. to future years).__ 6,587,816 3,526,169 


FR cata hatte ah aes agli po is ta call ag se scal oe ca 1,268,103,846 1,065,901,190 


LIABILITIES— 
Notes payable— 














876,607 







Unsecured —cirremt: 22. — ..... nen en eee 3,425,000 
Secured (refinanced by unsecured loans in 
1947.)—-cibRR uo ee hb UR eee 12,000,000 
Accousits payable: ...5.-~-~ «08. ated 92,553 474 61,588,515 
{Taxes payable ~~~ .__-. FS pee, © eer nae 42,343,604 39,042.46 
Unsecured bank loans (non-current)_...___ | 155,975,000 51,433, 






234% skg.-fd. debentures due April 1, 1965_ 15,000,000 15 eee 










Miscellaneous liabilities (non-current)____ ~~ 3,371,231 9,497 
Minority stockholders of subsidiaries... __- 30,565,477 24, 350,535 
Capital stock (shares at $25 eagh ) Sacer re st. 382,120,161 382,120,744 
Capital surplus .___. 5 le wa cncatnn ok 114,035,423 114. 035.423 
Earnings retained and invest {in business, 428,714,476 364 404,010 












TUM * Skene apeenne se _.--.--~---~~ 1,268,103,846 1,065,901,199 


*At cost, less amortization of bond premiums, which approximate 
market. +tAt cost, principally on the last-in, t-out method, 
market. tComprising at Dec. 31, 1947, 1,651,077 shares of Standard Oi 
Co. (New Jersey) and 119,417 shares of Consolidated Natural Gas Co. 
having quoted market values of $137,234,067. §After reserves for de- 
preciation, depletion and amortization of $590,233,626. {Including 
Federal taxes on income less U. S. Treasury savings notes, taxes with- 
held and State and Federa] taxes on petroleum products collected from 
customers. 


OTHER STATISTICS OF COMPANY AND SUBSIDIARIES 
















Calendar Yéars— 1947 1946 
Crude oil produced, barrels: 

Criratet: pratitiction | >. ee ics 92,392;569 83,393,875 

Gross production ___.__--.---_------------. 83,734,223 74;289,301 





Net production ._.____.__-------_---_-_____ 71,811,680. 64,533,586 
Net production, average pér day -......--~~- 196,744 Sec: + 






















































On wells completed, netu.. i. 5-2 oe 509, 
Ol wells. puretinsed, 1106... 5 can 234 a: 
Oil.wells owned, net, at the year-end ee Shee 3 7,772 7 
Gas wells completed, net__.--.-.-~.---------~-~- 154 ay 
Gas wells Owned, net, at year-end__.-.__-____ 579 
Dry eis drilled, set. 2 oie es 99 3 
Producing oil lands, at year-end, acres______._- 162,959 139,461 
Proven but not producing, at year-end, acres__ 43,014 33, 
Undeveloped, at year-end, acres.__-__-.__ _.._. 7,985,728 17,288,235 
Pipe Mnes wultt,; writes... 22-22 1,554 410 
Pipe lines owned,. at year-end, miles____.--~~-~ 14,114 12,867 
Pipe-line traffic, million barrel miles__--~~~+~- 96,678 81,599 
Tankers owned, at year-end____-.-.-~--- dig ye 14 13 
Tankers chartered, at year-end _.-.<...--~---- 4 2 
Tugs and barges owned, at yeer-end__--__---- 39 39 
Tanker and barge traffic, million barrel miles_ 58,513 51, 
Crude oil run at refineries, barrels__.____--~~--- 135,096,034 124,43 
Crude oi] run at refineries, barrels per day--- 370,126 340, 
Crude-running capac. at cag tone bbls. = day ae ~*~ 
Natural gasoline produce arrels per day__-- S 
Total aides in dptlerst.s it ee es $886 ,290,397$633,768,075 
Sales of crude oil and products, barrels___- ~~ 240,947,898 207,400,317 
Ship, barge, and pipe-line terminals, year-end_ 56 45 
Bulk plants operated, at year-end _------~--- 4,515 4,492 
Retail outlest served, at year-end_____.__. “Ser 31,453 30,369 
Stockholders, at year-end__-..~..-----.---~---- 97,495 97,237 
Employees, at year-end -_----~---~---~-------- 45,967 42,616 
—V. 167, p. 1050. 
Standard Oil Co. (Ky.)—Annual Report— 
Calendar Years— 1947 1946 1945 1944 
aa * $ $ $s... i 
Net slite-.. cb-ek 155,418,173 114,006,939 86,855,087 74,531,344 
Other income —-_---~~- 1,345,663 1,134,448 347,894 
Total income —__-___ 156,763,836 115,141,367 87,202,981 74,715,464 
Cost of sales, selling, ‘ 
gen. & admin, exps. 139,808,031 98,751,542 75,461,734 64,421,454 
Depreciation -—~-~--- 1,721,800 1,323,428 1,581,315 1, yee 
Ped: inc. tax & surtax 5,320,000 5,250,000 1,720,000 1, f 
Fed; exc. profits taxes  § -—~---- 530,000 3,510,000 3,402, a 
State income taxes _-- 450,000 375,000 190,000 160,000 
Net: profit. ...-.... _. 9% 464,005 9,441,397 3,529,903 3,009, | 
Dividends AE Meri ete 5,209,577 5,209,576 3,255,985 2 obs ne 
Earnings per share__- $3.63 $3.62 $1.36 $1.15 





NOTE—Sales and profits for the fear 1947 were the highest in the 
company’s history. 1947 net sales were 36% over 1946 and approxi- N 
mately double the yearly average 1941 through 1945. 
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BALANCE SHEET, DEC. 31, 1947 


market prices $1,712,444), $1,684,528; trade accounts receivable (less 


ux capital stock of Plantation Pipe Line Co. (not a subsidiary )—at 
cost, $3,353,250; other assets, $1,307,744; prcperty, plant, and equip- 
nent (after reserves for depreciation. of $20,732,682), $25,876,044; 
arepaid insurance and other expenses, $276,937; total, $69,172,495. 

LIABILITIES—Accounts payable, $14,476,951; Federal and state ex- 
ise taxes, $3,828,934; accrued }) taxes, $112,503; Federal and state 
.axes on income—estimated (after aeducting $2,240,075 U. S. Treasury 
~a@vings Notes), $3,528,236; reserve for contingencies including fire, 
jeod, and storm, $800,000; capital siock (par value $10 a share), 
26,047,911; capital surplus, $1,636,400; earned surplus, $18,737,560; 
Atal, $69,172,495.—V. 167, p. 1050. 


Standard Reyalty Corp.—Borrows $425,000 Privately— 
‘he corporation it was announced April 2, has obtained 
, $425,000 oil production ioan from: The Mutual Life In- 
urance Co. of New York. Standard Royalty has royalty 
aterests in certain oil producing wells in the East Texas 
ield, largest known oil field in the United States, located 
about 50 miles west of the Texas-Louisiana state line. 


(L. 8.) Starrett Co., Inc. (& Subs.) —Earnings— 











6 Mos. End. Dec. 31— 1947 1946 1945 
eae sineilblaR BUs tS dian a andl ohn ides $3,807,923 $3,959,535 $3,175,423 
ne 2,271,235 2,190,708 2,068,426 
Selling and general expenses___- 656,088 536,095 437,901 
Add’l compensation to employees 184,244 . 164,234 131,657 

Operating profit _....._____ $696.357 $1,068,497 $537,440 
= 13,095 ™~ 17,979 16,524 

i Saceie g a $709,453 $1,086,476 $553,964 
NS op es reo 59,929 56,711 54,521 
Reserve for U. S. income taxes__ 249,600 395,200 167.800 
Reserve for U. 8: excess profits tax  ------ ----.— 65,200 

aaah $399,924 $634,565 $266,443 
SS ETS 220,049 220,049 146,699 
Earnings per common share_____. $2.72 $4.32 $1.13 


‘Includes depreciation and amortization in the ameunt of $50,391 
m 1947, $41,597 in 1946 and $136,£45 in 1945. 
CONDENSED BALANCE SHEET 


Dee. 31, 47 June 30, '47 
53,444 


_ ASSETS— 
fash, demand deposits and currency $620,588 






































', 8. savings bonds and notes, redemption value 1,478,970 1,570,810 
‘seounts receivable, customers (less reserve) __ 913,605 909,787 
i ck 4,422,535 4,063,849 
_ seellaneous accounts receivable_.____________ 14,066 6,575 
_ Hiscellaneous securities, cost..._.........-.._ 13,500 13,500 
ie (less reserve for amortizat'on)._.______ 21,284 91,264 
; apes Ei ane (less reserves for deprec. and 
a a, OE RE am I . $18,861 = 512,763 
3 eeeey — Be pcmetorra ome (less reserves, 

Teas amortization) _......_.._____ ,220,835 1,143,231 
STERN CLL 256,675 406,458 

SISA Eta EDEN Terie (2 Ae a ee $9,283,776 $9,338,844 

LIAB 

ceounts yable and accrued expenses_______ $460,693 $543,925 
A ral and state taxes... 850,525 1,007,181 

Ommon stock (146,699 shares, no par)_______ 1,466,990 1,466,990 
Gapital surplus _-...... sss AS Sete 1,964,433 1,964.433 
I i. 4,541,134 4,356,315 

CESS eg REE Ee aes Sgn ee eee 9 

¥. 166" p. 1534 -- $9,283,776 $9,338,844 

Staten Island Rapid Transit Ry.—Earnings— 

February— 1948 1947 1946 1945 
“ross from railway____ $275,344 $248,675 $286,059 $443,645 
Wet from railway._____ *2.936 *126 22,848 146,053 
Net ry. oper. income___ *64,400 *54,382 *32,167 58,718 

Lange Jan. 1— 

Gross from railway____ 581.440 524,766 536,154 922,030 
‘Met from railway______ °8,677 10,000 25.901 298°323 
Net ry. oper. income___ *139,464 *106,347 *85,660 126,575 




















*Deficit.—V. 167, p. 1050. 











(F. C.) Stearns Hard 5 “as 
Files With SEC— scam 


The company cn March 26 filed a letter of notification with 
the 
SEC for 2,000 shares of 6%; cumuiative preferred stock ($100 par), 
te be —s. at gr aad Southern Securities Corp., Little 
ani odie naononee: e used to retire $65,000 of loams and for 


Sterchi Bros, Stores, Inc.—March Sales Higher— 
Menth of March— 


ale reas ------------- 


_ Sterling Engine Co., Buffalo, N. Y.— i 4 
1 Fo oan o Protective Com 


4 protective committee has been formed to represent preferred stock- 


Counsel for the committee is Raoul E Desvernine, a New York a 
: F t- 

torney. Members of the committee are Carroll E. Gray, Jr., of Syra- 
cuse, N. Y¥.; Paul D. Foot, Maurice Meyer, Jr., and Joseph E. Dempsey. 
Mx. Gray formerty was Chairman of the board of directors. 

Fhe company two months ago staried proceedings in Federal Court 
wader chapter 11 of the Chandler Act for an arrangement with 
creditors to defer payment of outstanding indebtedness. 


_ $1,250,000 Offer Received— 


Am offer of $1,250,000 has been received for the compan 
a . y, Manl 
e mn, receiver, on April 5 told the company’s pean at 4 
before Federal Judge John Knight in Federal Court. The 


fer is based on assets as of Feb. & 
in a balance sheet as reported by Mr. Pleischmann 


nn did not identify the interests which made the offer 

purchase Sterling, but said it came through a New York broker. 
ro ee out that the Feb. 6 balance sheet listed ‘‘accounts receiv- 
$650,000, which indicates the would-be purchaser is placing a 

of $600,000 on the physical as-ets of the company. 

ge cash position is good, but a small loss was incurred in 
r. Fleischmann said. He also reported that the earnings 
presented to the court last month, which Pictured Sterling 
a ewe @ profit by next August, had been adversely affected by 


‘Our suppliers no longer will commit themselves on delivery dates,” 


er declared. . He added that a $150,000 parts order fr th 
Locomotive Co.. is bei completed “Buffalo 
MastgomLacomsti 187, p — I on schedule. (“Buffalo 


Hot Springs, Ark.— 
























































/ 
1948 1947 
~---------- $1,208,777 $1,148,508 




















































































































































































_ Stix, Baer & Fuller Co, — Privute Financing — The 
wmpany, operating one of the leading department stores 
St. Louis, announces that under arrangements made 
ig conjunction with Gol<iman, Sachs & Co. it borrowed 
1 5, an additional $750,000 from Metropolitan Life 
ranc Co. on a 3%% sinking fund loan due June a 
RE — P's . a. to be used for capital expen- 


n & Terstegge Co.— Annual Report— 


-walue of reg common stock, per share, com 
=: 8 : ‘ Pares as follows: 
1946; $58.82 per share; Dec. 31, 1947, $69.40 per share. : 


ae 
























































ASSETS—cCash, $11,193,531; marketable securities—at cost (quoted 
reserve Of $200,000), $13,443,875; inventories, $12,036,786; investment ~ 


COMPARATIVE INCOME ACCOUNT FOR CALENDAR YEARS 





1947 1946 1945 
Wet. dalees. i acne acs $11,991,164 $10,096,410 $6,009,144 
Net income betore taxes__...._-~~ 898,155 908,349 395,034 
SE OE a ee, ee 356,000 370,003 266,400 
Net income after taxes____.-.__-~ $542,155 $538,340 $128,634 
Earnings per share of common stock $13.55 $14.20 $4.24 


BALANCE SHEET, DEC. 31, 1947 


ASSETS——Cash, $414,077; accounts receivable (after reserve for dis- 
counts and allowances of $30,736), $994,201; inventories, $2,657,228; 
prepaid expen:es, $56,824; fixed assets (aiter reserve for depreciation 
Of $677,390), $615,191; total, $4,737,520. 

LIABILITIES—Notes payable (bank), $1,100,000; accounts payable, 
$294,431: accrued expenses, $200,908; accrued Federal income taxes, 
$327,000; accrued Ky. income taxes, $29,000; reserve ior compensation 
insurance, $10,000; common stock, $1,000,000; earned surpius, $1,704,- 
145; capital surplus, $72,036; total, $4,737,520.—V. 165, p. 2931. 


Sutherland Paper Co.—Annual Report— 


Sales, net earnings and dividends in 1947 were the highest in the 
history of the company and the dividend payments mark the 25th 
consecutive year in which dividends have been paid. Altogether divi- 
dends have been paid in 28 years out of the 31 years of the com- 
pany'’s existence. 

The report adds that the company has entered the new year in a 
strong position as far as working capital is concerned. The retention 
of a substantial part of the company’s earnings for the purpose of 
financing additional capital] expenditure enables the directors and 
management to contemplate the construction program with confidence. 
Nevertheless, it has been thought wise to make provision for addi- 
tional financing in case the need for increased working capita] should 
arise. Accordingly, on Nov. 1, 1947, the company entered into a loan 
agreement with three banks by which the company is assured during 
the next 6% years of a source of credit up to $2,500,000 at very 
favorable interest rates. 


INCOME ACCOUNT FOR CALENDAR YEARS 














Gross sales, less returns, allowances, freight, 1947 1946 
ant: easik dincouts... . 52-5 2a $25,177,987 $19,729,536 
Miscellaneous income —~~~~~----~~---~-~~~-~----~-~- 59,409 106,918 
Total income -_--_.---~---------------~_--- $25,237,396 $19,836,454 
Cee OE BIOS 8. oo a i sin petctipiehningeeniehinaasen: “ee 
Selling and administrative expenses___________ 1,697,629 1,334,900 
MECCTCS, CURPCUSE . ~.— oe — 2 ket eo wewniiowcio At) 17,670 
Prov. for Feuera] income taxes___..__---.--~~~ 1,448,395 1,003,087 
Miscelianeous ----~-~--------~---~~~~~~~-.u dc5~ 6,395 66,180 
Net income-_----~------------~------~--~-.--.- $2,364,114 $1,610,637 
Dividends paid... ~~... ~-~---+~ ~~ -2- 255s 860,000 562,100 
Balance, surplus___—-~- done ignie aoerdnah neliiaicinbipiaenpiiiatenin $1,504,114 $1,048,537 
Accumulated earns, at beginning of year... ~~ 5,413,956 4,365,419 
Accumulated earns. at end of year______--_~_- $6,918,070 $5,413,956 
Basnings -per share... 2. on Se ce $6.87 $4.68 


NOTE—tThe provision for depreciation for the years ended Dec. 31, 
1947, and 1946, amounted tc $351,598 and $318,437, respectively. 


BALANCE SHEET, DEC. 31 








ASSETS— 1947 1946 
a ik licen aa altel $1,476,987 $1,510,232 
ce; Seve. senmmeeias » C60) 2. cctcnpecimenans= 501,719 1,108,495 
Accounts receivable (net)_....-._._.___--__--- 1,282,313 1,039,600 
Inventories (at lower of cost or market)____-- 4,951,893 2,727,493 
PEG FOTO ic cer artis + envts ery apetrnabcctitheons 1 eal de 66,000 
Cash surrender value of life insurance________- 157,118 148,575 
tInvestment in and advances to wholly owned 

SEREGIEASH 108: CODD ic niin ccm hitidlitiaw nuns 225,000 295,000 
tReal estate, plant and equipment (net) ____-- 6,613,365 5,135,848 
Patents da:Sapaih tne ils hf ta ath chow son slat ice wt cine 1 1 
BOTOTESE  GOBIG conan. ~44 sn okiienne hg a St 141,809 49,685 

CII initg Scheie ial nmhih bone ceces nk nip paicamantieelaaoe witien a $15,350,205 $12,080,929 

LIABILITIES— 

ONES, SOON Sit iret niin nd ashe. $892,477 $787,082 
Federal income taxes (net)_.__-_---_-__-____4_- 1,441,336 ° 
Payrolls and bonuses accrued__________-.-..-_ 559,622 373,929 
Social security taxes eccrued_____.1___--__J Rises os 54,944 55,518 
Property taxes accrued__.._._.. .-j- 45---- i 103,960 69,568 
Accrued workmen’s compensation claims and 

expenses disk 5 cs anche es bly db no tataadiabadibiaisos <0 eds 10,278 17,727 
Sundry accruals__-_-.- DROLET 2 ES A _<” Be earn an a 
Common stock ($10 par value)____...---__---~ 3,440,000 3,440,000 
Capital contributions in excess of par value of 

CODA SOG we soi en kk 4 ee hk 1,923,149 1,923,149 
Accumulated earns. retained in the business___ 6,918,070 5,413,956 

Total... #e-k cette ned GS $15,350,205 $12,080,929 

*Against $999,005 Federal income taxes there was reserved a like 


amount of U. S. Treasury tax notes. tAt Dec. 31, 1947 and 1946, the 
book value of the net assets of the company’s wholly owned subsidiary 
was $52,478 and $7,100, respectively, in excess of the company’s invest- 
ment at cost. tAfter reserve for depreciation of $5,750,480 in 1947 and 
$5,428,995 in 1946.—V. 167, p. 889. 


Swift & Co.—Registers $35,000,000 Debentures— 


Company filed April 5 with the SEC a registration statement cover- 
ing a proposed issue of $35,000,000 debentures, consisting of $10,000,000 
one-to-10-year serial debentures and $25,000,000 debentures maturing 
1973. Prices and covpon rates will be set later. Proceeds from the 
financing will be used for plant improvements and additions and for 
working capital. The securities will be offered through Salomon Bros. 
& Hutzler, as agent.—V. 167, p. 889. 


Sylvan Seal Milk, Inc., Philadelphia—Stock Placed— 
Penington, Colket & Co., Philadelphia, have placed pri- 
vately 2,000 shares of common stock (no par) at about 
te ged — Proceeds go to selling stockholders.—V. 

, p. 1512. 


aa Lake Gold Mines, Ltd., Toronto—Registers With 


The company on April 2 filed a registration statement with the 
SEC covering 300,000 shares (par $1) preferred stock. Underwriter, 
Mark Daniels & Co., Toronto, Canada. The offering price is 60 cents 
a share. Proceeds will be used for mine developments. 


Technical Fund, Inc.—Registers With SEC— 

The company on March 26 filed a registration statement with the 
SEC covering 200,000 shares of capitai stock (par $1). Underwriter, 
Calvin Mendenhall Co. Proceeds will be used for investmeut 

TelAutograph Corp.—New Vice-President— 

Roy J. Keller, General Sales Manager, has been elected a Vice- 
President.—V. 167, p. 947. 

Tele-Tone Radio Corp.—Offers Television Set— 

A new table-model type television received to retail at $149.95 has 


been introduced by this corporation, it was announced on April 5.» 


This will be the lowest-priced television set on the market. 

The new receiver has a seven-inch picture tube, with a 26 square-inch 
viewing screen. It has 22 tubes, including the picture tube. 

. W. Gross, President, said Te'le-tone expects to produce 50,000 
of the low-priced sets by the end of 1948. The previous low price in 
the television market was $169.95. 

The company is now working on a low-cost model with larger-size 
screens. Mr. Gross said that Rubert Mautner, chief television engineer 
who. developed the new model, is working on a low-cost projection 
receiver which would give pictures as large as four-by-six feet. Mr. 
Gross said this model was being designed to sell for iess than $300. 
Most projection sets now sell for at least $600. 


Mr. Gross. stated that the metropolitan dealers in the New York, - 
Chicago and Los Angeles areas would begin getting the $149.95 model 
in the next few weeks.—V. 165, p. 725. 


Tennessee Central Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway__-- $337,222 $328,141 $280,397 $305,549 
Net from railway____—- *15,568 47,238 27,919 53,994 
Net ry. oper. income__-_ *41,722 *5,509 *13,278 29,679 

From Jan. 1— 

Gross from railway___- 689,264 687,503 544,324 689,816 
Net from railway__--_~ *11,332 716,328 35,294 157,976 
Net ry. oper. income__- *156,058 *27,243 *42,442 72,220 


*Deficit.—V. 167, p. 1197. 


Tennessee RR.—Bond Extension— 


The ICC on March 31 granted the company permission to extend 
for 20 years from Aug. 2, 1948, to Aug. 2, 1968, the maturity date 
of $917,200 of 6% 30-year income debenture bonds. 

Holders of over 95% of the principal amount of the bonds have 
already assented to the extension. Negotiations are in progress with 
the remaining bondholders and it is anticipated that the assent of all 
will ultimately be obtained.—V. 150, p. 2746. 


Terminal Refrigerating & Warehouse Corp. — Bonds 
Offered—-As mentioned in our issue of April 5, Alex. 
Brown & Sons on March 30 offered $700,000 4% 10-year 
first mortgage sinking fund bonds, due April 1, 1953 at 
100% and accrued interest. 


These bonds were offered by the underwriter, at par, to present 
holders of the company’s outstanding 414% first mortgage bonds. All 
bonds not purchased by holders of outsianding bonds were offered to 
the general public at par. 


COMPANY AND BUSINESS—Corvoration is successor to Washington 
Market Co., incorporated in 1870. This predecessor companv con- 
structed Center Market at 7th St. and Pennsylvania Ave., N. W., 
Washington, D. C., and operated that property as one of the principal 
markets in the District of Columbia until it was taken over, under 
condemnation proceedings, by the U. S. Guvernment for public purposes 
in 1921. In 1912, Washington Market Co., by virtue of a Special 
Act of Congress, began construction of a plant at lith and E Sts., 
S..W., Washington, D. C. This property (now known as the company’s 
Plant No. 1), as improved and expanded, now covers the entire block 
bounded by 11th and 12th Sts. and E and F Sts.,S. W. Washington, D.C. 

A predecessor company, Termina] Refrigerating & Warehousing Co., 
Was incorporated in 1922 by Washington Market Co. for the purpese 
of erecting a plant and warehouse at 4th and D Sts: and Virginia Ave., 
S. W., which property is now known as the company’s Plant No. 2. 
Under date of Sept. 30, 1927, the present company, Terminal Refriger- 
ating & Warehousing Corp., was organized in Delaware for the purpose 
of taking over and operating as one consolidated company the above 
referred to properties, Plant No. 1 and Plant No, 2. 

The company’s customers for refrigerated storage are principally 
wholesaite produce and meat merchants. The perishable products 
stored comprise almost every variety of food product, but consist 
chiefly of frozen vegetables, frozen fruits, meats and poultry, and dairy 
products. 

PURPOSE—The net proceeds will be used to pay off $635,000 of 
existing 4%% first mortgage bonds due April 1, 1948. The balance 
will be used to pay legal and auditing fees, printing and other expenses 
necessary in connection with this registration. 


CAPITALIZATION, GIVING EPFECT TO PRESENT FINANCING 


Authorized Outstanding 
4% 10-yr. Ist mtge. bonds due April 1, 
WO sic tihcate Sc on cia Gidea _.... $1,200,000 $700,000 
OPES SEE, RONG... nanem acdc tune wat 47,000 38,000 
Capital stock (par $50) __----------- 20,000 shs. 19,779 shs. 


*Payable $1,000 annually, July 12 each year, balance due July 12, 




















1949—-4’~ interest. 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YZARS 
1947 1946 1945 
Sales—Ice, fuel, appliances and misc. $728,508 $940,052 $929,287 
Cost 66 seh a acdc aoenee 841,270 865,256 845,840 
Gross profit on sales____._...---~- $87,237 $74,796 $83,446 
Gross profit on’ revenues____._-~_-_~- 394,961 337,679 259,693 
‘Tetel erocs- Prott._........~-5.--- $482,198 $412,475 $343,340 
Admin. and gen. exps.__----------~- 184,066 164,748 166,823 
NG 2 5  stmenctentecnntedenen ts $298,132 $247,726 $176,516 
Glee ‘See. 8 ss eee 17,548 17,411 24,926 
Sahel - eee ae $315,681 $265,138 $201,442 
Other deductions__......-..-.----- 48,949 40,642 42,548 
SeeNe : CONE oo en Re 110,782 87,323 57,693 
ne ees $155,949 $137,172 $101,200 


—V. 167, pv. 1512. 


Texas Central RR.—Increases Directorate— 


Six additional directors were elected at the annual meeting of 
stockholders held April 5, bringing the total board membership to 15, 


R. J. Morfa, Chairman, said. 

New members elected were: John H. Kultgen, Waco, President, 
Bird-Kultgen Co.; William L. Goble, Sr., Waco, Vice-President and 
General Manager, Brazos Valley Cotton Oil Co.; J. W. Frasche, Waco, 
Plant Manager, The General Tire & Rubber Co.; Joe W. Barnes, 
Waco, Vice-President and General Manager, Higginbotham MHard- 
ware Co.: Wm. H. Curry, Waco, Secretary and Treasurer, W. F. & 
J. F. Barnes Lumber Co., and Wofford Cain, Dallas, Chairman of 
the board, Southern Union Gas Co.—V. 159, p. 486. 


Texas Electric Service Co.—Earnings— 
Period End. February— 1948—-Month—1947 1948—-12 Mos.— 1947 














Operating revenues___-_ $1,496,615 $1,264,315 $17,208,236 $14,922,531 
Operating expenses____~ 763,931 567,905 8,773,134 6,899,545 
Federal taxes__--—-~...-- 186,093 189,480 2,123,657 2,159,769 
CURIE BRN ins Bis osc se 112,220 77,087 1,173,880 921,559 
Property retirement re- 
serve appropriations__ 94,000 78,000 968,000 891,000 
Net oper. revenues__- $340,371 $351,843 $4,169,565 $4,050,658 
Otter iGeme.......... 1 335 16,821 38,172 
Gross income... __-- $340,372 $352,178 $4,186,386 $4,088,830 
Int. and other deducts._ 60,362 72,688 826,097 880,442 
Net income_-_-__-_---- $280,010 $279°;290 $3,360,289 $3,208,388 
Pid. div. requirements for the period______-_-- 375,678 375,678 
RT oA SO RIE EE MS Seine Re pe rs $2,984,611 $2,832,710 


New York Paying Agent— 

The Bankers Trust Co., New York, N. Y., has been appointed New 
York paying agent with the Fort Worth National Bank of Fort Worth, 
Texas, for $5,000,000 first mortgage bonds. 3% series, due April 1, 
1978. See V. 167, p. 1512. 


Texas Mexican Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway___- $185,184 $202,668 $173,598 $129,399 
Net. from railway__-- ~~ 42,730 67,957 58,616 21,334 
Net ry. oper. income-__-_ 12,090 35,253 29,728 *5,920 

From Jan. 1— 

Gross from railway_--- 435,913 405,585 344,652 285,474 
Net from railway__ ~~ 141,136 153,773 124,726 *15,587 
Net ry. oper. income--_-_ 58,010 88,422 64,664 *68,570 


*Deficit—V. 167, p. 1197. 
(Continued on page 51) 
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Year 1947 Range since Jan. 1 Saturday Monday Tuesday y Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Apr. 3 Apr. 5 Apr. 6 Apr. 7 Apr. 8 Apr. 9 the Week 
$pershare $ per share $ per share $ per share Par 3 per share $ per share $ per share $ per share $ per share $ per share Shares 
66% May 87% Jan 64% Mar 17 79% Jan Abbott Laberatories com_____No par *68% 6942 68% 69% 69%, 705% 70% 71 70% 7154 71% 72% 3,900 
90 Jun 110 July 80 Feb 6 90 Jan 8 Abraham & Straus___..._..._No par *85 95 *85 95 *80 95 *80 95 *89 95 *89 95 lia 
5% Dec 10% Feb 4% Feb 11 6% Jan 9 ACF-Brill Motors Co... ....._ 2.50 5% 5% 5% 5% 5% 53 5% 5% 5M 5% 5% 5% 6,700 
43% Apr 60 Oct 45% Feb 11 52% Jan 5 Acme Steel Co 10 52 52 52 5242 *51% 523 *51 52% 52 52 52% 52% 800 
13% May 18% Oct 14% Feb 11 17% Jan 2 Adams Express. 1 17 17 17 17% 17 17% 17% 17% 17% 17% 17% 17% 5,000 
38 May 55 Jan 42 Apr 6 4642 Jan 27 Adams-Millis Corp.____... _No par *42 43% *42 43 Ys 42 42 *414% 43 *43 43% 43% 43% 200 
7 May 40% Oct 28% Feb 13 36 Jan Addressograph-Multigraph ceate 34 34% 34% 34% 34%, 34° 34% 34% *33'% 34% 34% 34% 2,000 
May 10% Feb 7¥%e Feb 10 8% Feb 21 Admiral Corp 8 8 BY 8% BY BY 8 BY% 8 8 8% BY%, 1,600 
25 Ye Dec 38% Feb 22% Feb 20 26% Jan 8 Air Reduction Inc. No a 25% 25% 25%- 25% x25% 253 25% 26% 25% 25% 25% 25% 9,600 
100 Nov 112 Feb 101 Marii 102% Feb. 27 Alabama & Vieksburg Ry ......100 *101 *100 104 *100 104 *100 104 *100 104 *101 104 sensi 
3% Dec 6% Feb 3% Jan 15 4% Feb 24 Alaska Juneau Gold Mining. _--~- 10 3% 3% 3% 3% 35 35 3% 3% 3% 3% ‘3 3% 2,300 
16% Dec 31% Jan 14% Feb 26 21 Jan 5 Aldeng Inc common 5 *18 18% 18% 18% 18% 181 18% 18% 18% 18% 18 18 700 
15 Dec 102% Aug 75% Mar 19 80 Jan 20 4%% preferred 100 *76 16% 76% 76%, *76 78%2 *76 18% °77 78% *17% 79 100 
2% May 5% Feb 2% Mar 15 3% Jan 2 Corp common _.__.___._ 3% 3% 3% 35% 3% 356 3% 3% 3% 3%. 34a 3% 27,200 
25% May 44 Feb 37 Feb 10 45% Apr 6 5%% preferred A______...___100 43 43 43 45% 44%, 453% 44% 45% 44 441% 44 45% 10,600 
56 Jan 76% Nov 70% Jan 7 73% Mar 31 $2.50 prior conv preferred_No par 72% T2% *71 73%2 73% 73% *73% 13% 3% 13%. 13% 500 
27% Dec 48% Feb 24% Feb 28 31%Apr 1 y Ludlum Steel Corp_No par 31 31% 30% 31% 30% 31% 30% 31 30% 30% 30% 30% 4,500 
90% Nov 104 Apr 90 Mar 2 90 Mar 2 Allegheny & West Ry 6% gtd_100 *90 95 *90'%2 95 *9042 95 *91 95 *91% 95 *9142 95 miei 
10% Dec 12% Nov 8% Feb 11 11 Jan 5 Allen Industries Inc Bsr | *10 10% 10 10 10 10 *9% 10 *9% 10 *9 10 500 
164 May 202 Nov xl7l Mar 3 190% Apr 9 Allied Gaeesionl & Dye__..._No par *184 18642 185% 186 186 18612 186% 187% 18742 188 18842 190% 2,800 
18 May 22% Feb 18% Mar 13 21% Jan 30 Allied Kid Co 5 19 19 *18% 19 19 19 *19 19% *19 19% *19 19% 500 
29% May 36% Oct 28 Mar 8 33% Jan 5 Allied Mills Co Inc_.___....__No par 30 30% 29% 29% 29% 30 23V%e 29% 29% 30% *30 30% 1,600 
30 Jan 39% Mar 25 Feb li 31%Jan 9 Allied Stores Corp common___No par 29-29% 29% 29% 2942 30% 30% 30% 30% 30% 30% 31 15,200 
90 Dec 105% July 81 Mar 24 89 Jan 12 4% preferred -100 *81 8212 8242 8242 *82'2 85 *82% 85 *8242 85 *82% 85 100 
30% May 42% Oct 33% Feb 11 39% Jan 5 £4Allis-Chalmers Mfg common. _No par 37% 38% 38% 38% 385% 387% 38% 39% 38% 38% 38 38% 14,700 
91 Jun 99% Oct 86 Feb 25 92%Jan 8 3%% cum cony preferred____100 91% 91% 91% 91% 92 9242 92% 92% *92% 93% 92% 92% 1,300 
24% May 35 Jan 25% Mar 8 30% Jan 6 Alpha Portland Cement_.__._._No par 28% 28% *28%, 287% 28% 28% *28 28% *27%% 28% 28% 28% 400 
5% May 8% Feb 5 Mar i6 6%Jan 9 Amalgamated Leather Co com-.._1l 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 1,900 
46 Jan 51 Apr 46 Mari8 50 Jan 2 6% . convertible preferred______ 50 *45 4712 4742 472 *47 50 *47% 50 *47'% 52 *474% 62 100 
73. Mar 107 Dec 83% Feb 20 109 Apr ;. Amerada Petroleum Corp..__No par 103 10442 104% 109 107 109 105 105% x10542 106 *104 105% 5,200 
34% May 50% Dec 42 Maril 52 Jan Amer Agricultural Chemical_No par *464%2 48 48 48 49 493, 48% 49 49 49 49% 49% 1,100 
7 Dec 11% Apr 7% Jan 13 10 Mar 23 American Airlines common ____.___1 9% 9% 9% 9% 9% 9% 9% 9% 9%, 9% 9% 9% 200 
50% Dec 80 Mar 51% Jan 6 68 Mar 22 3%% cum conv preferred___.100 *67 69 66 67 66'2 66% 67%, 67% 67 67 66% 66% 900 
20% May 31 Jan 18% Mar 9 22% Apr 6 American Bank Note common___.10 21% 22 22 22 22142 22% 22% 22% 22% 22% 22% 22% 1,800 
65% Dec 77% Jan 58% Feb 9 65 Mar 8 6% preferred 50 *614%2 63 *61% 63 *62 64 62 62 62 62 *61 6342 100 
9 May 17% Feb 9% Mar 17 12% Mar 22 American Bosch Corp _._..-.._~--1 12 12 11% 11% 12 12 *11% 11% 11% 11% 11% 11% 
36 May 50 Feb x35% Mar 19 42%,Jan 9 Amer Brake Shoe Co com___No par 38% 38% 3834 39°, 38'2 38% 38% 38% 385% 39% 39% 39% 4,100 
107% Dec 110% Nov 103% Feb 26 108 Mario 4% conv preferred_______.-___ 100 *105% 107 108 §=108 *107 109 *107% 108% 108 108 *107%4 109% 200 
3% May 7 Feb 3% Feb 11 5 Apr 2 Amer Cable & Radio Corp_____._- 1 4% 4% 4% 4% 45% 45% 4% 4% 45% 4% 4% 4% 4,200 
75% Dec 99 Mar 76% Feb 6 82% Mar ep American Can common 25 80% 81 81 81% 81% 8142 80% 81% 81% 81% 81% 81% 2,900 
166 Dec 196% Sep 167% Feb 21 17542 Jan TD ORIIIOG  ccincin dite mn nai 100 *172% 173 172% 172% 171% 172 171% 172 171% 172 171% 172 620 
36 May 54% b 37% Mar 16 43% Jan 9 American Car & Fdry com___No par *40% 4114 40% 41 40% 40% 39% 40% 39% 40 4044 40% 2,900 
94 May 115% Jan 91 Mar 8 100% Jan 21 7%. presesec6 ...incs0s-+0--> 100 96% 96% *94 96% 96% 96% *95 97 *93%, 98 *94 97 200 
20% May 28% Feb 18% Mar 5 23 Apr 7 Amer Chain & Cable Inc____No par 22 22% 22% 22% 22% 22% 22% 23 22% 22% 22% 13 4,500 
105% July 110 Feb 104% Jan 28 106% Mar 29 5% conv preferred____...____ 100 *105% 107% *105%4 107% *105% 107% *105% 107% 10642 106% *106 107% 10 
47% Oct 56 Aug 43 Feb 24 50% Apr 1 American Chicle Co_........- No par 50% 50% 49%, 49% 49% 49% 49% 50% 49 49 48% 48% 1,600 
19 Sep 26% Feb 16% Feb 4 19%Jan 5 American Colortype Co... 10 *18% 19%, 18% 18% 19 19 18% 18% 18% 19 19% 19% 900 
18% Dec 24 Feb 16 Feb 13 19% Jan 10 American Crystal Sugar com____10 18 18 18 18 17% 17% 18 18 17% «17% 17% 17% 1,300 
88 Dec 102 Mar 88 Jan 5 90 Mar 29 442% prior preferred________- 100 *8842 90 *389 90 90 90 *89Y% 92 *89Y% 92 *89% 92 10 
38% Dec 48% July 33% Feb 10 40%Jan 2 American Cyanamid Co com_-_-_-__ 10 38% 38% 37% 39% 38% 39% 38% 39 38% 39% 3842 39 10,000 
101% Dec 118% Oct 94% Feb 11 106 Jan 2 3%2% conv preferred series A_100 *101 102 102 103 % 102% 1025% *103 104% 104 104 105 105 ,400 . 
2542 May 46 Jan 25 Feb 26 31 Mar 31 American iietiscanaiecated 20 *29% 30 29% 29% *29 2912 29 29% 28% 28% 2842 29% 2,100 
3% May 6% Feb 5 Jan 2 6% Jan 15 American Encaustic Tiling....__._ 1 *5% 5% "5% 5% *5% 55¢ 5% 5% bs 55 *5 42 5% 100 
13. Jun 17% July 14% Mar 16 16% Apr 6 American European Secu bance - *15% 16 16 16 16 16% *16 16% "16% 16% *16 16% 900 
16 Dec 20%2 July 16 Jan 22 18%, Apr 7 American Export Lines Inc____- 46% 17% 17 17% 17% 18 17% 18% 18% 18% 18 18% 9,200 
2 Dec 6% Feb 2 Jan 5 2% Mar 25 Amer & Foreign Power ‘can. ra 2% 212 2% 22 2% 2% 24% 22% 2'2 25% 2% 2% 5,400 
86 Dec 115% Jan 65% Mar 3 89% Jan 9 67 preferred ..--....-.__~__ No par 71 71 70 70 68 70 70% T0% *70 72 *69'2 TW0% 2,800 
7% Dec 25% Feb 6% Mar 4 95 Mar 29 87 2nd-preferred A_._.____ No par 8% 854 85% 87% 8% 834 8% 8% 834 9 8% 9 3,600 
74% Dec 101% Feb 55 Mar 4 77% Jan 12 $6 preferred No par 62% 62% *59'% 62 *59 61 6142 63 *62 64 *62 64 500 
37 July 42% Apr 37% Jan 20 40 Jan 7 #£=American Hewaiian SS Co______- 10 *38% 38% 3842 38% 3842 38% 38¥z 38% 38% 38% 38% 28% 900 
5% May 9% Oct 5% Feb 10 7% Jan 5 American Hide & Leather com_-___1 *6% 61% 64% 642 64% 6% 6% 6% 65%, 6% 642 6% 1,800 
49 Jan 55 Jun 50 Feb 13 53 Jan 5 6% cony preferred___.__._.___- 50 *47 54 *47 53 *47 53 *47, 58% *47 53 *50 53 mi 
22% July x34% Jan 20% Feb 11 25% Apr 7 American Home Products___._.. 1 24% 24% 243% 24%%4 243 25 25 25% 24% 25 24% 25% 9,000 
6 May 10% Jan 6% Feb 25 7%Jan 5 American Ice common____.__No par 6% 6% 6% 6% 7 7 6% 7 *6% 7 *6% 7 1,200 
90 Apr 106% Mar 92 Jan 13 92 Jan 13 6% mnon-cum preferred_______100 *86 95 *83 90 *80 90 *80 90 *80 90 *80 90 aici 
9% May 13 Oct 10% Feb 11 12 Jan 2 American International Corp_No par 11% 11% *11% 11% 12 12 12 12 12 12 11% 11% 1,400 
12 May 14% Nov 13% Jan 5 15% Jan 30 American Investment Co of Ill___-1 *15% 15% *15% 15% 15% 15% *15¥%e 15% *15% 15% *15% 15% 100 
18% May 30% Feb 18% Mar 17 22%. Jan 8 #£=aAmerican Locomotive common ____1 21% 21% 20%, 21% 20% 21% 20% 21% 20% 21% 20% 21 
102 Dec 116 Jan 95% Feb 27 104% Jan 12 1% preferred... 1006 *100 109 *101 105 *101 10212 *101 102% 102 102 *102 104 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 3 Apr. 5 Apr. 6 Apr. 7 Apr. 8 Apr. 9 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
18%. Jun 28% Sep 16 Mar 9 20 Jan 2 Amer Mach & Pdy Co com___No par 7 18 17% 17% 17% 18% 17% 171% 17% 17% 18% 18% 3,500 
80 Dec 101 Jan 79% Feb 5 85 Mar 10 3.90% coum preferred___.______100 *81%e_ 82% 82% 82% *82% 82% 82% 82% *62%e 84 84 84- 80 
7% Dec 15% Feb 6% Feb 11 8% Mar 23 Amer Machine & Metais_____ No par 8% 8% 8% 836 *8% 82 *8BY%, 8% 8% 8Y% 8% 8% 800 
z25% May 32% July 24% Mar 9 31% Apr 6 American Metals Co Ltd com_No par 29% 29% 30 3042 304% 31% 31% 31% 30% 30% 30%4 31 11,300 
127 Dec 147 July 125 Mar23 132 Jan 14 6% preferred 100 *125Ss 127 125 125 *125 127 *125 127 127 127 *126%2 130 20 
8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Co 1 *1% 1Ve *7% 7% "71% 8 71% %T% *7¥ 8 *7 2 8 100 
28% May 39% Feb 29 Feb 10 33. Mar1i10 American News Co..______ ~._No par *31 32% 31% 31% 31 314 32 2 32 32 31% 32% 1,200 
7 Dec 16% Feb 6% Feb 28 9%, Apr 7 Amer Power & Light com.__No par 8% 8% 8% 8% B42 «84s 8% 9% 9 9% 8% 9 27,600 
85 Dec 129% Feb 81 Feb 11 95% Jan 12 $6 preferred -No par *90 90% 89%4 90 90 90 91% 92% 91% 92 90% 90% 1,900 
76% Dec 117% Feb 72% Feb 21 85%2Jan 9 $5 preferred... No par 80 80 19%2 T9%2 80 80s 81 82 81 82 80% 80% 2,600 
11% May 17 Feb 12% Feb 13 14%Jan 9 Amer Red & St Gan’y com___No par 13% 13% 13% 14% 14% 14% 14 14% 13% 14% 13% 14 21,800 
170. Dec 186 3=6Oct 16442 Apr 6 176 Jan 27 1% preferred 100 *16442 16812 *164'2 16842 164% 16412 *164%2 168% *164%2 168% *164% 168% 10 
24% May 37% Feb 25% Feb 11 32%Jan 5 American Mill com_.-_.__10 29% 29% 29% 29%4 29% 29% 285% 29% 28% 29% 27% 29% 12,900 
99 May 109% Feb 90 Feb 17 101 Jan 5 4%% conv preferred_________100 94% 94%, 9542 96 95 97 9542 95% 95% 95% 96 866 98 220 
9% Aug 16% Feb 10 Mar 9 12% Jan 9 American Safety Razor._..._______ 10% 10% 10%4 10% 1042 10% 10% 10% 10% 10% 10%4 10% 3,600 
15% May 22% Feb 16% Feb 14 19% Mar 31 American Sea A ES No par *19 19% 19 19 19 19 *184%2 18% 18% 18% 18% 800 
34 8«=6Jun 42% Oct 38% Feb 11 45%, Apr 9 Amer B ee No par 45 45 *44 45 *44 45 444%2 44% 45 45 45 45% 580 
48% May 704%2 Dec 46% Feb 11 58%, Apr 9 Am Smelt & Refg common__No par 5742 57% 57% 57% 5734 58% 58 58% 5734 58% 58% 58% 7,300 
Dec 172 July 139 MarioO 152 Apr 5 1% eae my OS EES © 150 151 151 152 149 150 x151 152 150% 151 151%4 151% 170 
32 Dec 40 Mar 31 Mari9 34% Jan 9 Ame common ___.._.- 25 *31% 32% *32 323% 32% 33 *32Y% 33% *33 33%4 *33 33% 900 
136% Dee 158 Jan 132 Apr 2 140 Jan 26 6% non-cum oun braeired Theisen 100- *132 133 133 133 133 133 *133 «135 #133. «135 *133% 135 70. 
25% May 37 Feb 25% Feb 27 30% Apr 9 American Stee] Foundries___No par 29% 29% 29% 29% 29% 2942 29% 29% 29% 2934 30 30% 4,500 
23% Jun 28% July 22% Mar 12 26% Jan 12 American Stores____._._..._No par 23%, 24 23%, 24 233, 24 23% 23% *235% 24 24 24 1,100 
21 Jun 29% Jan 19 Mar 19 24% Jan 5 American Stove Co____..._- No par *20% 21% 20%, 20% *20% 20% *20% 20% 20% 20% 20% 20% 500 
34 May 47% Dec 34% Feb 13 39% Mar23 American Sugar Refg common_-_-_100 *3842 3942 39 «Ss (39 3834 39 39% 39% 39 9 39 «=: 39 800 
116 May 146% Feb 116% Mari5 129 Jan 6 7% preferred -.....--..____ 100 *125 127 126 126 *125 127 125 125 *122% 125%2 *122% 124% 200 
20 Oct 18 Jan 21 19% Jan 12 American Sumatra Tobacco_____- 5 *18% 18% *18% 18%, 1842 18% 18% 18% 182 18% *18% 18% 400 
149% Jun 174% Feb 107% Mari17 153%Jan 8 American Tel & Tel Co__...._._100 150% 150% 150% 150% 150% 1505 150% 150% 150% 150%4 150%2 150% 17,000 
62 Apr 82% Feb 4% Mar 29 68% Jan 5 American Tobacco common___.._25 *59 5914 58% 5834 58% 59 59 59% 60 61 61 61% 4,100 
61% Apr 84% Feb sate Mar 29 69% Jan 5 Common class B 25 59% 59% 59 59% 58%4 59% 59% 59% 59% 6114 *61 614% 10,100 
Dec 163% July 134%2Apr 7 144 Mar 9 6% preferred _.....____.____ 100 137 137% 136 136% 135 135% 134% 135 135 = 136 136 136% 940 
41% May 60 Dec 46% Feb 14 60% Jan 2 American Viscose Corp common_.14 58% 59% 58% 5912 58% 59 58% 58% 58% 60 59% 59% 5,400 
m116% Oct 120% Aug 116%Mar 6 119% Jan 13 5% preferred_______________- 100 = 118% 119 119 119 119 119% *118% 119 118% 118% 118 118% 500 
7% Dee 8% Dec 7 Feb 11 8 Jan 5 Am Water Works Co Inc_.______- 5 1% 8 1% 8 7% 8 1% 8 1% 8 7% 8 4,300 — 
26% Jan 50% Oct 36% Mar 17 44% Jan 31 American Woolen common__No par 43% 44% 431, 44 43% 44 434% 43% 43% 43% 43% 43% 10,400 
90 May 110% Feb 95 Jan 21 99 Jan 9 71% preferred _...._._______100 *96% 98% 98% 9842 *95 99% *95 99% *95 99% *96 99 200 
68% Jun 103% Feb 76% Mari6 90% Feb 2 $4 conv prior preference...Nopar  *87%2 89 *87'2 90%, 8742 87% "86 = 91 “86091 “86 91 100 
5% May 10% Jan 6 Feb 17 8% Apr 1 Amer Zine Lead & Bmeit com____1 ™% 7% 1% 8 1% 8 ™ 8 7% 1% Te 1% 5,000 
62 May 69% Apr 62% Jan 16 66 Apr 9 85 prior conv preferred________ 25 *65 710 65 65 *64 68 *64 68 *64% 67% 66 66 300 
30% May 42 Mar 30% Feb 11 36% Apr 1 Anaconda Copper Mining___...._50 35% 36 35% 36 35% 364 35% 36% 355% 35% 35% 36% 24,400 
36% Dee 38% Dec 30 Feb10 38% Mar23 Anaconda Wire & Cable_.._No par 37-37 36% 37 37% 38% X37%4 38%, 36% 37% 37% 37% 3,610 
51 Jan 2842 Mar 19 38% Jan 5S Anchor Hock Glass Corp com_-_12.50 *30% 31% 30% 31 31 32 31% 32 31% 32 31 32% 12,200 
101% Nov 111% Mar 9842 Feb 4 1044%Jan 5 $4 preferred__ No par *99% 10112 *99% 101'2 *99% 1014 101% 101% *101% 103% *1015% 103% 10. 
46% Jan 58% July 46% Mar 3 53% Jan 6 Anderson, & Co____..21% *52% 53% *52 53 *52% 53 52% 52% 52 52% *52 53 1,500 
14% Apr 24% Dec 18%Feb 11 26% Apr 7 Oil Corp__--- 10 23% 24% 25 25% 25% 26% 26 426% 25% 26% 26% 26% baa a 
9% 160 «Jan 8 Mari7 13% Apr 5 Andes Copper Li iicaiaethiel *12% 13% 13% 13% 12% 144 *12% 13% 48-48 12 14 a0 


Por footnotes see page 26. 
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LOW AND HIGH SALE PRICES 





for STOCKS 
Year 1947 Range since Jen. 1 NE 
NEW YORK ST 
Lewest Highest Seuent Highest EXCHANG ‘pape ow Monday Tuesday Wednesday Thursd i 
Spershare $pershare per share $ per share Par $ othe eng “es Bpr. 6 Apr. 7 Apr. rad se — we 4 
3% Jun 6% Feb 4% Mar 2 5% Apr 7 & F W Products Co Inc . ~ share $ per share $ per share S$ per share $ per share “t aes 
30 Apr 39% Oct 28% Feb 14 341. Jan 2 Archer-Daniels-Midiand eae 5% 5% 5%, 5%% 5% . 5% 5% 8 3 : $ per share Shares 
oP gg May eae bag ie Ser 16 4%. Jan 8  <Afmour & Co of Illinois com css 7 a. 30'2 30'2 30 305, 293% 2934 pa. s - 8 5t2 5% 1,200 
Dec an Feb 16 106 Jan 9 cony prio pss ® 12%, 13 12% 1 27 a 30 30 'o 
38% Jun 55 Jan 41% Feb 10 50% Mar 22 Gd Gee Ce coe — as eee 9942 99% % 99% “58%. 100 53%, 1a 12% 13 16,500 
91% Dec 110 Feb 88 Jan 29 94%2 Apr 7 $3.75 preferred war ~/- ae: Se 49% 49% 49% 495% 49%. 49% ae *99 100 "400 
- =< -—- =-- 104% Mar 2 110% Apr 2 $4 cum preferred conv___- 4 8 93% 93% 04%q_ 94! : : > i 2 49%, 49% 1,400 
Dn, A -. tio. ones s an a cos oaete iss 110% 110% 110% 110% ib sted .+-aek,. cane 282 38% 330 
ve Mar lan dan & Aten A... No pa He 2 *14% 152 1542 15! 15% 3 ‘ ’ 32 109% 620 
Z A eainengmeranmmnnaial r y, : 72 5 15 15% 1 545 
a Sete ue pe is 1 Apr 9 Associated Dry Goods “net in te mam me Ss 13% 13s “13 * 133% “13 13% 300 
99 Dec 134 Feb 94 Mari2 102% Jan 12 7 st preferred______---_-- 100 *104 105 104 105 E 1 “s 14% 15% 1514 15%% 157 A, 
04 104 105 10: ; 5Ye 1634 15,800 
25 Dec 34 Sep 26 Jan 5 283%, Jan 12. A % 2d preferred___—----___- 100 98 98 98 5 06 1066 106% 06 1, 
sociates Investment Co = 9 : 3 100 *28%2 100 98 99! cg! ae 105 106%2 240 
66 May 99 Jan 84 Feb il 102%A t RS BO —— = 10 26% 267 31 $3 con 4 99 V2 [94% 993 99 
pr 2 Atch Topeka & Santa F 2642 26%4 265% 263 27% 271 4 4 99 230 
m9 Dec 112 Feb 96 Mar 3 102 A po a Fe com--100 101 102! 101! 1 e i 31% 27% 27% 27% 273 
10% May 18% Feb 14% Feb 11 17 Jan 2 A T P Inc. nal ane me — et 401 101 101 " 101! 101% aot pra totae = 100% 101%2 9'200 
Seam twnee en omnes ema wae= 1 8 155% 15% 15% 153 =4 mate 2 2 02 *101'42 102 1.00 
40% May 59 Feb 4 P =. 49% 15% 15% 15% 15! 5% 157 = 
mune 8.0 Sit Bake aoa 2. SB. ROBY B ee ne er 
Jan 17 Mar 68 Jan 22 18% Mar 6 i men __- *351% 36% 36 36 aa? 7 3%4 v4 49% 4934 50 51 
31% Apr 4 . 5% mnon-cum preferred_____- 100 *69%4 oa a oes 3S" 3639 37% 3 sf 3.200 
as s bad Ba Sep one ~ a Pay 2 Atlantic Refining common______ 25 3414 au 69 16 *69 15. *69 75 hae 75 P 39 2,100 
- eS es I pr 6 4% conv preferred series A_.100 *105% 106 Sl ing 35%2 36% 36 36% 36% 37? 36% 37 ae 
eb 9 97 Jan 6 Preferred $3.75 series B = a 105 = 106 105 46105 103% 1073 4 74 37 26,200 
Sit May 24% July 20 Fey 21 24s Aor Atlan Core sp ae 2 $70 
eee OS | See Wer, Setar gee soror sre 997 4 fe 8 : , Of Q5 4 on 
111% Dec 121 July 108 Mar 30 114 Jan 9 wr poe Liiaeetne wo 00 62” 62 62" 62! 62% 62% om. a8" 23% 23% 22% 2344 3,600 
22% Mar 27% Jan 20% Feb 25 24% Jan 20 veferfred..___._.......- 100 *105% 106 105% 105%; _ 2 a2 01% 62% 6134 617% 62% 63 , 
aly ESR HAGLER AigheMnSt canes nope tu “oh “hs 1052 s09% 10544 10545 494s a0sys gp 180 
eb 13 Jan 26 14 Apr 6 at aetaevata (24.29). vod 6Y%e 6% 6% 6! 61 es oe 241 *21 24% 
17% Dec 29% Jan 13% Mar 1 oa de nv prior pfd ($1.20)_.__No par *13% 14 ©1334 “ iz 6% 6% 6% 6M 614 6%, . vente 
18% Dec 21% Jan 16, Apr 3184 Jun 19 Auteear OO aeons eM 1 15 14% 15 “13% 14i  *13% 4% 13% 14 100 
ay e 4% Peb 26 5% Apr 1 A ( gi 6% 17 17 17 165 3 Sati: ain 2 14% 14 143 2.80 
36% Dec 49 Feb 35% Jan 22 41 A veo Mfg Corp (The) common-_-__3 55, 55 a 5% = =16%% 1624 16% 16 16% P ,800 
pr 1 $2.25 conv preferred No 40 y ea 5% 5% 5% 53 5 5 leg 2 500 
fas ema dian par *40 41 #3914 41 #391 ty o's 4 542 53% 5%, 53 
4 40% 40 40 $391 41 Pmt 4 13,500 
2 39%2 4042 390 
13. ~Dec 16 May 13% Feb 11 3 B 
13% Dec 24% Feb 12% Feb 27 — a 7 Babbitt (B T) Inc------~------- 1 *14% 14% *14 14% y, 1 
75 May 16% Feb iA” Shae 16 fom li 4 —— Locomotive Works_-_-__ 13 14%, 15 15 153% phy 14%e 14 14 14 14 poy 900 
11% May 25% Feb 15% Feb 11 20%, Jan 5 altimore & Ohio common__--100 11% 113% 11¥ 1% 4 15 14% 14% 14% 14% 14% 147 9 
9% May 16% Feb 13% Feb 10 21% 4% non-cum preferred__-_--- 100 19 19 19 1 a. ie 11% 11% 11%% 11% 11% 1134 12 rs (700 
60 Jan 69. Feb 60” Feb 11 arog x nee ese common___50 20% 20% 20% bg aah = 18% 193% 18% 19% 1914 20 Ye pe beet 
42% De 4 D ’ preferred________ ° ; 4 4 9° 193 7 . 
_* May = 4 a “am 6 sa Ye — is Basher ‘Asphalt Corp (Delaware) -10 “43% 44 rr 44% “44 44° 68 68 68 ; 69% 70 72 : 360 
45% Dec 54% Jan 37 Mar24 441 arker Brothers common—.---—-- 10 *20% 21! : 44% 45 45 46% 5M 
Jan 5 4! 21% 21% 21! 212 13 £907 ‘ a 452 46 3.000 
20% Apr 39% c 31 Feb 11 ‘a ae: Demeerres 5 ene 50 #38 \% : a 21% 20% 21% 213 212 1, , 
40 Avr 6  Barnsd 40 *38%2 40 “3842 4 3g! aaa a 2042 21% 3,300 
8% Dec 19% Feb 9% Feb 24 ‘ 2 RE Es ew aes 5 383 1 2 0 3842 40 *38% 40 #291 ’ 
; 1642 Mar31 Bath I : 4 39% 39%2 39% 39% 4 ottg 3842 40 ate 
| 18 «Jun 24% Nov 19 Mari15 2342 Jan 2 Bayuk Gans Ine Carp._.... ore aaa rink 1334 14% 127, oi 2 39% a rom ak 3952 12,500 
~a--------- % 19%2 19% 20 19%. 199 9%, : Pn . %4 15 11,100 
35% Dec 62, Jan «31 Feb 130 38 Jan 7 Beatrice Food ville 19%2 19% 19% 20 20. 20% pres 
4 Dec 110% Jan 85 Feb 2 oods Co common___-_-_ 25 34%, 34% 234! 1 : : 
90 Jan 8 334% t/2 2 a34'2 34% 341% 347 224V = - 
oes Dee 8, Aug 16% Mar 10 1942 Apr 9 Beaunit Salts, inc pid... -_-i._ 100 *86 87 86 66 *0644 88 : 36 * 6 +s Se > = 
2 8%, Feb 89 Apr 2 100° J , 4nc___----~---- 2.50 1814 18% 18% 1 aaa 86 86% B86Y. 86% 86% 
55% May 12 Jan 8% Jan 2 * an 9 Beck Shoe (A S) 4%4% pfd - 89 89 2 9 19 1914 19% 19% 193% 1934 1 ” 460 
‘0g , 9%, 19% 1,900 
29. Dec 40 Peb 30 Feb 1 12% Apr 1. Beech Aircraft Corp__----- ee, 69, 90 90 89 89 °89 Hy Ye 
1  34%Apr 8 Beech Creek RR______-__--____-5 12 12" 12% 12% Ye 423; : 9034 *89 «= 90% 100 
30% Jun 39% Mar 321%, Feb 2 AP eech Creek RR-__-~------- 5 #3245 : y 4 12% 12% 12 123 91 : 
5 37 Jan 5 B 5 “pera 0 3242 34% *32% 34% ; - 12% 12% 12% 12% 4,300 
12% May 18% Oct 14%, Feb 1 ; eech-Nut Packing Co_ 10 £3 aoe ‘3 31 32% *32 334 341 1 P ’ 
y) 6 16% Jan 5 Belding- RIDE , COL 36 37 *36 37 5 ¥, 3 -F ‘a 4¥%2 34%, #33 35 110 
10% May 18% Jan 15%, Feb 1 bd 2 elding-Heminway —~---- £143, a 36%2 36% 35%, 36 #354 ly, 5 
1 19% Mar22 Bell Aircraft Corp_._._.____-----__ L 14 1514 *15 15! © ' - 5%4 36% 35% 36 800 
16% May 24% Jan 19%, Ma be ll Aircraft Corp_--- 1 ” ng 4 15 15% 15 15 53 3 - , 
j r16 24%, Jan 2 Bell & Howell Co common___...1 18% 18% 18% 18} “ 3 15 15% #15 15! 200 
95 Dec 106% Aug 9314 Mar 16 v4 ell & Howell Co common 10 22 99 iy 4 18 18% 18 18 13 181 , th, 
halons 20 \ ; é 18! 18%% 900 
28 May 3942 Feb 26 * Feb 1 96 Apr 8 4%4% preferred____._ 100 95% ; 20% 21% 21% 21% °21 911 a v8 % 
1 345% A es ° rred____~~-----—~-~ 95 96 “951% 96 ean i, : 2 20% 213% *21 21°%4 400 
17% Sep 25% Nov 16% Feb 1 7e Apr 6 endix Aviation._____- 5 Se ; 28 9542 96 *95'_ 96 6 ' 
; 1 21%, Jan 2 = eater ens etn aw even ewan 33 343% 3334 343 5 96 96 *96 98 ¥ 10 
21% May 28% Jan 23 Fg 4 Bendix Home Appliances 334 > 2 33% 345% 33% 34! 231 ‘ tog 
6 Jan 20 24% Jan 5 # £Beneficia ; cactinyyotehs Reg a6 17% 18% 18! 18! 18% \, nae 4 33% 33% 33%% 3334 23,200 
Mie eee gyn Huis “Cimpesss ctaienese “gal cs ao Se sa Se eee ee 
19% Apr 32% Oct oar” yen 3 6% Jan 9 Best & Co_.......-- r 85 *85 = 86 *85 = 86 85 85 soe * 2384 23% 1,700 
re ? F nn 2 > i nin 1 25 25 *25 25 ¥ 25 25% ; : 84 86 “84 86 800 
sau Be 36 don GOMER APE f Betenom Bical Dey com Wo par | MSs at 2% 2944 20% 28a OMe «8M Bolsa 
46% M i Jan 1% prefe : ng 4 34% 34% 3 4% ; >, oy 6,900 
Tl eet dena” DEISS. 30% Sante migstow Mantard Garpel.-__ciwo oe (“  - 132 132% 13214 132% =. Se 34% 35 30,900 
an 12 Fep28. 14%Jan 14 Birmi a gg Nopar *62% 631 62% 62% 32%2 132% *132 = 132% 132 132 400 
rmingham Electric Co____No par #124 91 4 4 62 62 6242 62% 613 62 ‘ F 
Ya 12% “12% 12% 12% 12% 12% 12% 12% 12! +e 3% ro 
7 “4 v4 2% 12! 1,300 
Range for Previous ' 
ED at se tighest so since Fueieh NEW ‘YORK STOCK Saturday Mond te Tucse peggy og 
$pershare $pershare §$ EXCHANGE : pena A wesfiay Wednesday Thursd i 
e per share $ per share Apr. 3 Apr. 5 Apr. 6 hee: 3 seney Friday Sales for 
25 May 36 Jan 28 Par $ per share « , ; =r * Apr. 8 Apr. 9 the Week 
ee ce Bee Bhi) Resse oem ee oak ihre Sperohare —S pershare —Spershare —Spershare Shae 
a “ 4 4 Y/, 1 ¢ f 303 
a eee. ere. . eee cee 8. ae m Wy Oo eae 15% 15% 15% 15% rire ts ere. coe 3034 30% 30% 30% 200 
284% May 41% Jul 323, b 11 7%, Jan 5 Bliss & Laughlin Inc_____. ____2. ~ 27% 28V2 28% 28% 28 281, oni, 928e 15 ‘4 15% 15% 15% 3,800 
14% May 24% nd oo og 38 Apr 2 Bloomingdale os ---- <= 7 —— *16% 16% see 28% 16 16% 16'. tele — teen 2634 27 5,300 
29% Nov 59. Feb ; eb 1 29% Mar20 Boeing Airpl -\gaegeageracee . *38 41 *38 41 *38% 43. 0781 449.4 of - 16%, 16% 400 
9 Mari17 3/ wane Co..-.-.....-... 5 271 277, pa ; 2 43 38%2 4342 #38, 42 eae - 
89 Dec 116 Jan 17M, 34%, Apr 9 Bohn Aluminum & Br: 272 27% 2742 27% 27% 277 26% 273 on = 3842 42 sain 
45% Dec 67 Jan 41' Mar16 96 Jan 12 Bon Ami C parece Oe . 33-33% 33-33% 33% 33% O35, > 4 oi 27% 28% 16,000 
1%Mar 2 51 S class A..-.... No par *B0 8 38 y 3234 33% 34 341 \ R ’ 
25 May 35% rs Jan 19 Class B 3 83 84 85 +. ‘dion 3442 34% 2,100 
38% May 49% tne aos ee 2s wa =a wan lt fey 0a? ATG OB ey 41 120 
@ May 55 Oct 42 P re ADS Borden Co (The)____________-__] - tg 8 24'— 24%2 245, 243 24% 243 i 6% 47 310 
1 88% Dec 102 Se 2Feb 11 54%Jan 5 Borg-Wa ema neocon mtocrende sa 15 42 42 42% 42 41% 4 , ‘ 2442 25 24%, 25% 6,900 
' p 88 Jan 2 8 rner Corp common _ _-_-_-- 5 9 91 (2 2 41'2 4142 41! 41Y. 1 . 
3% May 6% Feb P 91 Feb 2 3% ' 52, (52% 52% 53 53 3 93 : 2 41% 41% 2,100 
7 3% Mar 16 5, 2% cum preferred__.______ 100 #88 1 7 “ 53 52%4 53 521 ¥/ 234 5 ‘ 
i 32 May 39% Feb 3 be 4% Jan 5 Boston & 842 907% 89% 907 #89 \, 3 a V4 53% 52%4 53%2 4,300 
3% Mar 18 ay, Maine RR (assented )_100 \/ a 8 2 90 "891 90 #89 9 - , 
7 Dec 13% Feb Ye 36% Apr 6 Bower Roller Bearing C % Ah “3% 4% 4% 41 : so, = 90 100 
OH ip IR a IO ERIN atten ug oo eelgrass inerrant sag ~~ y 4 4 37 A , 
81 Dec 96 Jan 7% Jan 8 9% Mar22  Branif gs em Saag 5 *35% 37 *36 4-36 361%, 36%, 4 a 4 4% 4%, 600 
60 Mar 23 % Airways Inc........-. 2.50 1 3 - 642 3642 *36 36% 36 oma 
9% Dec 18 ; 71 Feb 10 Brewin ; 8% 9 8% 9 87 Ve 5 OS. 2 3534 36 200 
geome Hyde ules Laie 2 Bidebsre dn —xome “iow Sow “ty fiw“ EE joe oP su MME ig aE 
4 May 31% Feb 25% Mar 1 ¥4Jan 9 Briggs Manufacturing ______ N hy i 10% 10% 10% 11 10% 11 aa ? 55 eae 
Roya ee Be Mati6 §=630 Apr 9 Briggs & Stratton_——_-____- aq wed 30% 30% 30.31 31.31 ay a 2 10% 11 4,800 
i060 SF 8 on_----~_--- No par *28%4 29% 293, 29! Seal” oat 31 31% 3034 31 30% 31% 600 
109% Apr 93% Feb an 6 Bristol-Myers Co co , 4 9%— 29%2 29% 29% 59% 294 ’ onl 2 31% 3, 
15% Dec 28% Feb Y%4Feb 5 99% Apr 7 — 3%% prefe csceamusis sera * Me 0 oe 3232 32% 32! a. aus. mee Zo 30 1,800 
a. sae, stele 68h en 9 Brom tele rr euratataeraaate 99 100 49 °*974%4 (99% “97 99% onas, ‘oat. ee 315% 31% 31% 31% 2'200 
27 Feb 26 32 ooklyn Union Gas __. ~~ No par 15% 157 7 2 9734 “9842 99142 9942 ‘98 99). oy Ql . 
© 106% Apr 90% Jan 14 Brown Shoe Co I ® 15% 15% 16 157% 16 15% 16 a ne 99% 99%. 180 
20% Dec 274% Feb ’2 Feb 13 94 Feb 5 $3 ne common_-_-_-15 29 29 29 29 £983 ; ny ee 15%4 16 15% 16 4.400 
17% Feb 14 ‘ .60 preferred ~____-____ No par 92 - : 2834 2912 29% 29%- *29 30 Fests ’ 
lies tae aa a 21% Jan 5 Brunswick-Balke-Collender _.No - 20% so% pe or “Si HF ye 94 #02 94 92 ° 34 = 
120 Jan 125 Feb 11 20°4 Apr 9 Buc Eri 2 (2 4 2042 *19% 20% 20% 20! 
Dec ; yrus- Co commo y ; . . 400 
9 Ma - 122% Jan 6 124 M e ne 19% 197 93 
j y 14% Feb 8 Feb 20 107% ps 3 Th. weeterrea 2 as 100 #123 124 “4 4 20 24 19% 2042 2046 20%2 201 203% 20 ¥, 3 
86, 5 Budd (Th 123" 124 4 20 12,900 
25% May 37% ed = ‘ Mar30 74 Jan 14 rr Aa wt _ common_-_-_No par 9% 9% 9% 10 ie oa. ae 1 123 *123 138 123 123 "220 
j 102% Avr . b 13 36% Jan 2 Buffal rea ~~—-—-_-- ~~ No par *66%4 68 6634 67% 6736 73) @ 10 ; 9% 958 914 g7 12.300 
} 83 Jan jo Berge Co_________ #347; * 778 67% 67% 67% 67 +t 5 , 
| 144% May 235@ Feb 151 6 88 Feb Buff Niag El ey eae 1 34% 35 *34% 35 #345, 35 . 7 67 67 672 650 
26 May 38% Feb Mies meus saa eee *88 89% *B8 89 ©3889 ie. gee 2s: ae 35% 35% 400 
14 May 2214 Feb 291% Feb 14 35% Jan. 6 SBulowa Watch Co Inc... No par “1734 18% 183% % 89 4 88 89% *338 891% #33 39! 
q , Ova Watch Co I : a & 18% 18% 18% 18 18 ~-- 
80 Dec 104% Feb 16% Mar 16 21% Jan 5 Burlingto o inc-———-—~~--- 5 34% 34% 34 343; 331 337 ‘ 18 18 17% 18 1.100 
| a fa at hU6S oe 6 ae cen Cone, Loman 19% 19% 18% 193 i ey 33% 33% 33% 33% 33% 335; 2'200 
84 r 19% Feb 26 Bo Y, preferred 100 33 Y, , “4 a 19 18% 19 125 19 9 000 
| 12% see Teo Sot se = 83 ro 3 pag walored: preferred____100 *81%4 - ‘ onrit = m2 re Bf — 84 Ve 85 84% a be 
oP ° ‘% * iy a4 
6 May 10 De 7, b 13 15% Apr 6 Bur ghs Addin Machine.-No 100 *75 80 ; *75 : 80 ®75 80 °75 2 80 ait 87 *Bl'2 87 a 
} % dun 88 Jan 79 ‘Marig 94 Apr 9 Bush Term Bid € Machine--Nopar 14, 14% 4% 15 i4% 18% 4% 14%e sd AB ao 
Dec Oo A 6 Muses Made se, steed ib e739, 8 “75, : 4 8 6 y, \y% 7 
fe Zee ae i} Ree LS me, at Og gt, Ok at gt ke 
Dec 6 Feb 1 r 89 Jan 9 44% on_-~-------- 15 11 1136 11% 184 111; 3/ . 2 5) 91 94 94 1.290 
13% May 22% 2% Mar 17 334 Mar 22 B Seeerree: 20 100 82 82 82 . 82 ve 2.11% 11%, 11% 117%, 12% 12 123 "400 
04% May 104 See 28, Mari? = 20% utte Copper & Zinc___-_-__ 5 3% 33% x, ' oI. 82 82-82 81 il : P 6, 
= | Jan 1 4Jan 9 Byers Co ape 4 . 3% 3% 37% 3% 33 5; 5; 2 _ » eR, 130 
| Ey BETS Gee} MSA Omer gi ahs EA gh aE oe ree 10% assent aoe Bop 
) ata 4 Me *100! 1 i, 2 Fy r 
| yren Jackson Co__-.__...__No par 26% 27 26% 27% 27 bn 8 ‘=e gio “sot eeere 100% 101% 30 
= | ! V2 27% 272 27} 27% 2,300 
La ’ 
a 24% Apr 34% Cc 
‘ 1% Dec 3% Feb et? Jan 5 53% Feb 18 “an =F ee common__No par 30% 30% 30% 30% 30% 30% 33. .).28 M P 
J au aor 8% Feb éu = 3 aYe Jan 5 Calishen a7 50 “637 897% *52% 53% #5234 5315 53% 53% “gf 8 = s3a%e 327% 1,400 
Ma 4% Oct EY 4 Mar 23 Calumet & Hecla Cons Copper... Ve 2 2% 2, 2 54% 20 
125% May 17% F 24%4 Feb 11 30% Jan 5 et & Hecla Cons Copper 5 1, 7¥ 7 a 8 2 2 2 21 2 4 
---- 2 i / 13% TY, 13; eo was ike 8 2% 2,500 
110 Dec 132 ~- 13% Mar 29 15 Feb Campbell Ww & Cc FPdy._-. No par #99 fy 2 < 8 i*2 i’2 7 % 73 1 =P 
9 Can --- 295% *29 295% 29 295, 9 ’ 8 7%. 7% 4,500 
38 Dec 46% Fen 8;sdan 13 115% Jan 2 Dry Ginger Ale com_---1.66% 13% 13% 135% : 2CU 8 *28%4 295 #29 %, 
commen Y , 14 13% 133; \ * 4 29 300 
18 Dec 255 Fen sais eb 11 = 42% Mar 20 ee Se rere ber: 2 a 111% i 5a. - 12% 135% 13% 135% 
= ---- Ve 111% 11111 : om t8 7,700 
9% May 15% F 1412 Mar 16 18% J Ca Southern Ry Co_ 100 ‘ 4 4 111 9111 111% 112 113 . 
eb 10 Mar 4 sJan 6 Canadian Breweri _----- 42 44 42 42 ©41 44 ®41 44 : 113 300 
: 3% Apr g es Ltd_____No par *16 16% *16% 17 £1483; bd 41 44 +41 44 
|_« For footnotes see page 26. Canadian Pacific Ry__---..----25 12 12% 11% 7m 4 s 17% "16% 17% 17% 17% *17% 18% ido 
8 2 125% 12% 1234 121 7 0 
2 12% 12% 13% 83,600 
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96 Dec 
21% May 
37% May 
27% May 

8 May 
78 Dec 
125% May 
23 May 
85 Jun 
344% Nov 
107 Dec 
27% Jun 
106 Nov 
71 Dec 
42% Dec 
14% Dec 
32 May 
34 Dec 
140 Dec 
89 Dec 


Range for Previous 


Year i947 

Lowest Highest 
$per share | $ per share 
33% Nov 472 Dec 
11 Apr 14% Feb 
50 May 5742 Feb 
102 Nov 128 Jan 
27 Dec 39% Jan 
38 Dec 50%2 Feb 
12% May 21%2 Oct 
35% May 45 Oct 
6 Jan 734 Feb 
29%2 May 47 Dec 
132 Dec 15842 Jan 
4914 May 64 Feb 
17% May 28% Dec 
x97 Dec 108'2 Jan 
130 Dec 156 Apr 
19% May 325% Feb 
19%4 Dec 217s Feb 
x1772 Dec 22% Feb 
753 May 14% Jan 
75% Dec 10%2 Jan 
100% Dec 116 Feb 
7742 Dec 962 Apr 
4%2 May 12'2 Jan 
11% Dec 16%4 Oct 
9% Dec 14%, Feb 
22% Nov 354 Mar 
1153 May 21% Jan 
20'2 May 30 Oct 
19% May 27 Feb 
100% Dec 110% Jan 
10% May 20% Feb 
23 Jan 30% Oct 
40% Dec 5434 Jan 
8142 Dec 102% July 
342 Apr 7% Feb 
534 May 12%4 Jan 
6¥%2 May 1242 Dec 
4\%4 May 8° Feb 
8% May 155s Feb 
44, May 1042 Jan 

' 2% Dec 6%s Feb 
6%4 May 145% Feb 
23% May 387% Feb 
1342 Nov 27% Feb 
334% Nov 53% Feb 
20%2 Jan 34%, Dec 
5144 May 56 July 
10%4 Dec 15% Feb 
15% Jan 21 Feb 
4% Nov 72 Mar 
32 Dec 427 ¥¢ Mar 
56 Sep 66%, Oct 


295% Jan 
111 Feb 
28 Feb 
482 Jan 
34% Nev 
1l7¢ Feb 
94 Mar 
20%% Feb 
3442 Nov 
95 Jan 
43% Jun 
115'2 Feb 
35% July 
109 Mar 
101 Jan 
57 —Feb 
24% Feb 
39%, Mar 
48% Mar 
154 Feb 
9142 Dec 





Range for Previous 


Year 1947 

Lowest Highest 
Spershare $ per share 
141 May 191% Nov 
x61% Jun 652 Jan 
1140 May 1155 May 
33 May 56 Jan 
87 Dec 10542 July 
23% Dec 46 Feb 
18 Aug 22% Oct 
12 May 18 Oct 
16% May 20% Feb 
8 May 174% Feb 
9% May 17% Feb 
8 May 16% Feb 
21% Dec 325% Jan 
21% Nov 3242 Jan 
10 Apr 12% Oct 


. 123 


Range since Jan. bt 


Lowest 
$ per share 


38 Mar It 
1l Feb 13 
49 Apr 2 
10042 Feo 18 
27%8 Jan 2 
32% Mar 4 
14 Mar 16 
354% Mar 30 
6% Mar 1 
35%4 Mar 9 
130 Feb 5 
53 Feb 26 
22 Feb 13 
97 Feb 10 
Feb 11 
22%4 Feb 28 
185% Mar 13 


17% Mar 30 
6%4 Feb 28 
7% Jan 27 

102 Jan 2 

79 Feb 4 
7¥2 Jan 6 

11 Mariil 
8% Mar 19 

225% Feb 19 

13% Feo 10 
24% Feb 28 

175s Feb 18 

90 Feb 16 


9% Mar 16 
2544 Mar 16 
39% Mar 18 
84% Jan 2 

4 Feb il 

7% Feb 11 

958 Feb 11 

6 Jan 24 
12 Jan 2 

7%Jan 2 

4\4 Mar 16 

7%e Mar 16 
31 Apr 2 
14%, Mar 9 
35 Feb il 
28% Feb 11 
49%, Mar 20 
2&'. Feb 13 
45% Jan 22 
1b Jan 5 
1442 Feb 11 


3% Feb 10 
60 Apr 5 
31 Feb 18 
52% Feb 11 





23% Feb 4 
x94'2 Mar 11 
20% Mar 13 
3642 Jan 26 
28% Mar 9 

72 Mar 9 
78 Jan 6 
15% Jan 6 
2734 Mar 18 
80 Jan 29 
34% Feb 10 
10542 Jan 6 
26% Mar 16 
107 Jan 5 
72 Jan 2 
42'2 Jan 14 
14% Mar 15 
26 Apr 1 

7% Mar 9 
30%2 Mar 16 
137 Feb 10 


815 Mar 18 


Highest 
$ per share 


444 Jan 
1342 Apr 
55 Feb 
10342 Jan 
31%2 Apr 
4154 Jan 
17% Jan 
4344 Jan 
742 Mar - 
467%. Jan 
13842 Jan 13 
61 Jan 12 
2844 Jan 
102. Jan 
137 Jan 
27% Jan 
20%. Jan 


ol 
SQUnNwAnwon 


tN 
mh 


187% Feb 
8% Jan 
835 Mar 

107 Mar3 

80 Jan 

142 Apr 

13% Azr 
10% Jan 

282 Apr 

17% Jan 

33. Jan 

22% Apr 

106%4 Jun 


~ 
COM GOROCK UK Owed Woh 


1444 Jan 
23%4 Jan 
45'4 Jun 
90 Jan 29 

55_ Jan 14 

934 Mar 25 
12%8 Mar 27 
7% Jan 14 
1653 Apr 6 
1042 Mar 31 

5% Mar 31 
9%4 Jan 5 
3642 Mar 20 
19% Jan 12 
40 Jan 
33% Apr 
54% Jan 
34% Apr 
5942 Apr 
12% Jan 
18 Apr 
4%4 Jan 
62 Apr 
36 Apr 
63% Jan 


to 


~ 
NWOARANUANwW YL 


26 Apr 9g 
9753 Apr 2 
2542 Apr 7 
40% Mar 12 
32: Aan 67 
10 Jan 2 
8142 Apr 5 
19% Jan 31 
33% Jan 10 
85 Jan 24 
38% Apr 2 
10942 Feb 2 
3442 Apr 9 
108% Peb 9 
74 Feb 10 
46 Mar 22 
185% Mar 22 
35% Jan 3 
1054 Jan 5 
36%e Jan 8 
142% Jan 16 
91% Jan 9 


Range since Jan. 1 


Lowest 
$ per share 


453 =Peb 11 
61'2 Mar 25 
3734 Feb 11 
88% Feb 9 
19%, Mar 17 
16 Feb 11 
12% Feb 11 
16 Feb 11 
11 Feb 11 
12% Feb 13 
12 Feb 11 
22% Feb 20 
22'2 Feb 11 
1014 Feb 13 


Highest 

$ per share 
18% Jan 2 
63'2 Feb 2 
45% Jan 2 
95'2 Apr 8 
25 Jan 2 
20'2 Mar 31 
15% Jan 2 
18 Jan 7 
1E%4 Jan 9 
174%2Jan Y 
164% Jan 9 
274%. Apr 9 
267%, Apr 9 
12% Apr 9 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Canned: MG a6... tiene No par 


Capital Admin class A common_-.-.1l 

$3 preferred A 
Carolina Cunch & Ohio Ry_ 
Carolina Power & Light._._..No par 


Carpenter Steel Co ~.......-__. 5 
Carrier Corp common _._ ~~~ 10 
Conv preferred 4°% series__.-- 50 
Carriers & General Corp_.____--- 1 
Case (J 1) Co common__-_--__--_ 25 
TH eee ok sk 100 
Caterpillar Tractor__________ No par 
Celanese Corp of Amer com__No par 
$4.75 1st preferred__._____ No par 
7% 2nd preferred_.....____.- 100 
Celotex Corp common _-_- __- No par 
5% .- QRClerGG ns ca nee 290 


Central Aguirre Sugar Co___No par 
Centra} Founary Cou ..-.._-.. 1 
Central Hudson G & E Corp__Ne par 


Central Ill Light 442% pfd____100 
Central NY Pr Corp 3.40% pfd_100 
tCentral RR of New Jersey__--- 100 
Central Violeta Sugar Ce.___-_- 9.50 
Century Ribbon Milis.____ ~~ No pez 
Cerro de Pasco Copper______ No par 
Certain-tecd Products... __.. 1 
CThatet Tee Ca oo oi No par 
Champion Paper & Fib com__No par 

$4.56 preferred _..._......- No par 
Checkér Cab Mfg__..._~-_-_-..__ 1.25 
Chesapeake Corp of Virginia______ 5 


Chesapeake & Ohio Ry common__25 
342‘ convertible preferred___100 
Chic & East Ill RR Co com__No par 
NE asi acters a dain ad olsen: 40 
Chicage Corp. (76)... 4... 
Chicago Great West RR Co com__50 


~ 


5 3): PRCA I OR a+ ditictin nin agin 50 
Chic Ind & Louis Ry Co cl A___-25 
CORON Biciicikintenecctsiibiejn med No par 
Chic Milw St Paul & P vtc__No par 
Series A preferred vtc____ __- 100 
Chicage & Northwest com___No par 
S%: perarwet. 5 hs etciss 100 


Chicage Pneumat Too] com_-_Ne par 
$3. convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv preferred series A______100 
Chicago Yeliow Cab___-_____ No par 
Chickasha Cotton Oil_._--- ~~ __- 10 
SO Ba bce og, id No par 

542 preferred_ Rene Ce 100 
Coals See Pia 25 
Chargat Get oie on bd toed 2.50 





Cincinnati Gas & Elec com____8.50 
4%, preferred ._.100 
Cincinnati Milling Machine Co___10 


C IT Financial Corp______._No par 
City tne & Buch... ...2.<i--- No par 
City Investing Co commen________ 5 

542% prefersed___......._.. 100 
ge ee RTE Re g 
Clark Equipment iets a. conkecl 
CCC & St Leuis Ry Co com___100 

5% mnon-cum preferred______100 


Cleve Elec llluminating com_.No pag 


$4.50 preferred __.._______ No par 
Clev Graph Bronze Co com ec 
Te preferved___...-..-- s 100 
Cleve & Pitts RR Co 7% gtd____50 
Special gid 4% stock___.___.__.50 
Climax Molybdenum ____-_~__ No par 
Clinton Incustries Inc______.____~ 1 
Clopay Corp___-__- ei cad # | 


Cluett Peabody & Co com____No par 
79a preotereed. 2. on oe 2 tL 6 
4% cum 3nd pidc osu -uuis 100 


STOCKS 





NEW YORK STOCK 
EXCHANGE 
Par 
Coca-Cola Co (The) cemmon_No par 
CO OF stcictrenctcdincttaecawu No par 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 
$3.50. preferred ____.__..__ No par 
Collins & Aikman ____ ~~~ _~ No par 
Colamiat. “Ti: eee en oe 5 
Colo Fuel & Iron Corp com__Nopar 
5% cum conv preferred___-___ 20 


Colorado & Southern Ry com ___100 
4% nen-cum Ist preferred__.100 


4% non-cum 2nd preferred___100 
Columbia Broad Sys Ine cl A___2.50 
3) Ne eee A 
Columbia Gas & Electric____} Yo par 


Saturday 
Apr. > 
$ per share 
*41 4242 
71234 13% 
*40 50 
*104%4 10534 
3l‘2 Sl*e 
FZ 3842 
"15% %6 
*36'2 38 
eT Ty 
41% 41% 
*133 135 
60% 60% 
27 27% 
*98Y%,_ 99 
124% 125 
26 26 
z *19 1934 
17% 17% 
Te 7% 
S38 848 
*105% 107 
*78 80 
10% 11 
13% 13% 
*Bl, 814 
*27%2 28% 
1548 157% 
27% 2% 
2042 20% 
*94 96 
*12\% 12% 
27 27 
42 42% 
87 89 
43/4 4% 
*Qly 95% 
11%, lls 
7 7 
15% 16 
10% 10% 
*5 le 558 
83% 858 
31 31} 
157%—_ 641578 
37 3742 
33 33468 
"5242 54% 
31% 3242 
58% 58% 
*11% 12 
*l642 17 
43% 4'2 
61 6142 
*34 36 
58% 59% 


25 4 25% 
*964,_ 110 
25 25 
367% 37% 
*30'4 30%. 
*94, 10 
#70 8142 
18 ¥, 18% 
*30% 31 
“169 190 
*g2 85 
38% 38% 
*108%2 109 
*31%4 3212 
“10642 108% 
*73 75 
"4a 46 
17% 18% 
2642 26% 
8% 8% 
33% 33% 
*140 143 
862 86% 


Saturday 
Apr. 3 
$ per share 
*160 162 
“614% 62 
*1150 -. 
4334 43% 
*924, 94 
21% 22 
20 20% 
14%, 14%4 
17%2 17% 
“13% 13% 
14 14 
"13%, 14 
2642 26% 
*25¥2 26 
11% 11% 


Menday 
Apr. 5 
$ per share 
*41 424 
13 13 
49% 50 
105°4 10554 
*31%. 31% 
*3642 38% 
A 16 
37 37% 
mate The 
41 412 
133 133 
60 6058 
2634 27% 
99 49 
125 125 
26% 26% 
*193, 1934 
17% 17% 
*7TY2 7% 
ule B84 
*105% 107 
*“78\% 80% 
11 11% 
13% 13% 
"BY, 82 
27% 27% 
15% 15% 
27% 27% 
20 20% 
*94 96 
7123 12% 
*27 27% 
415 42 
*87%2 882 
4% 4% 
938 95 
115, 11% 
7 7 
16 16 
10% 10% 
55¢ 5% 
85% 85 
31% 31% 
15% 16% 
37 37% 
33 33% 
*52 54% 
33%, 34% 
587 59 2 
12 12 
*164% 17 
4% 45% 
60 61 
*35 36 
59% 60% 





25% 25% 
*96% 110 
25 25 
3634 38% 
30% 3042 
93% 93% 
81% 812 
18% 19 
31% 31’2 
*169 190 
85 85 
38% 38% 
168 wy 109 Vy 
324% 32% 
*10642 108% 
aed 75 
*44 46 
17% 18 
272 Te 
BYe 8% 
33% 33 Yo 
*140 143 
8642 86% 


Monday 
Apr. 5 
$ per share 
*160 16142 
62 62 
*1466°: 24 
44 44 
*924%2 94 
21% 21% 
20 20% 
144% 14% 
*17% 172 
13% 13% 
14 14'% 
*13% 14 
2642 26% 
25% 25 Ve 
11% 12 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 6 
$ per share 
42 42 
*12% 13% 
49% 49%. 
*105% 106% 
x31% 31% 
*36%2 38% 
15%, 15% 
*37 38 42 
7% 1% 
40%, 42 
*133 135 
60 6034 
26%, 27 
"98%, 991% 
125 125 
x26 26% 
*1834 19% 
17% 17% 
7% 7% 
84 8% 
*105%2 107 
*78%2 8042 
11 11l¥ 
13 13 
8% BY 
27% 27% 
15%, 157 
28 28% 
20 203 
95 95 
12% 12! 
27 27 
41% 42 
*86% 89 
4% 4% 
9 3g 958 
11% 12 
7 7% 
15% 16% 
10% 10% 
53%, 534 
85g 8% 
31% 31% 
16 16% 
37% 37% 
33 33 Ye 
*52 54% 
33% 34% 
58% 59% 
*11% 12 
17 1g 
45% 4% 
61 6142 
36 36 
59% 60% 


254% 255% 
*96% 98 
25 25 
37% 39% 
30% 305% 
*9N% 9% 
*80 84% 
18% 19 
*3042 31% 
*169 190 
*83 88 
38 38% 
109% 109%, 
33 33 
1072 10742 
*73 75 
44 46 
17% 17% 
2742 28% 
8 “% 8 Vy 
335% 33% 
*140 141 
86% 8612 


é 


Wednesday 
Apr. 7 
S$ per sare 
*47% 42% 
19% 13% 
4912 49% 
x105% 105% 
3i4% RH 
*36% 38% 
15% 16% 
38 338 
7 7% 
4094 41% 
*133 135 
60%4 61 
26% 27 
*98%2 99% 
125 125 
26% 26% 
1942 19% 
17% 17% 
73% 1% 
x8% 8% 
*105% 107 
“78% 8042 
~ 11% 12% 
*12%2 13 
Ble 854 
27% 28 
1534 16 
28% 28% 
20% 20% 
95 95 
115, 12 
%27 27% 
415, 41% 
89 89 
434 4% 
9% 95% 
xll%m 12% 
634 y | 
15 15% 
10% 10% 
5% 5% 
8% 9% 
31% 31% 
16% 16% 
373% 37% 
325%, 32% 
*52% 53% 
33% 34% 
5742 58% 
1l% 11% 
17% I7'2 
4% 4% 
62 62 
*34 36 


59% G6OY%, 





2542 254% 
*9642 99% 
2542 25% 
37% 39% 
30% 30% 
9% 9% 
*80 84%% 
18% 19 
31% 31% 
*169 190 
*83 86/2 
38 Vy =385% 
*108'2 10912 
325% 33% 
*10642 108% 
*73 75 
*44 46 
17 1742 
2742 27% 
8 8% 
33% 34 
140% 140% 
8642 87 





LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 6 
$ per share 
*160 161 
62 62% 
“7550 = <3 
44 44%, 
93 94 
21% 2134 
19 1912 
145 14% 
17% 17% 
13% 13% 
13% 14 
13% 13% 
26% 26%, 
*2542 25% 
11% 12% 


Wednesday 
Apr. 7 
$ per share 
160 160% 
"6142 62 
*1160 
4442 44% 
94 94 
21% 21% 
18% 19% 
14% 14% 
*17% 17% 
13% 13% 
13 14 
*13 14 
26% 26% 
25% 26% 
12 12% 


Thursday 
Apr. 8 
$ per share 
42% 42% 
*13 13% 
49¥. 50% 
*195 105% 
ro 3 31% 
37 3734 
ai 1554 
*37% «699 
7 7% 
40 4074 
*133 136 
€043 6042 
26% 27 
9833 98% 
125 125 
25%, 26% 
19 19 
17% 17% 
7%, 7% 
Be 8% 
*105% 10634 
*7842 80% 
12 12% 
12%. 12% 
9 g 
27% 28 
15% 16 
*28 28% 
20% 21% 
*95 97 
115% 11% 
*27 27% 
415g 41% 
*8742 885% 
4% 4% 
9% 9'% 
11% 12% 
6% 658 
144% 14% 
10% 10% 
5% 5% 
8% 9 
31% 31% 
16% 16% 
37% 37% 
327 33% 
*52Y%q 53% 
33 33 
57% 58 
*hIi% 12 
*WI Ye 617% 
4 4% 
61% 62 
*34%, 36 
60 60% 


25% 251% 
"9642 99% 
25 25 
37% 38% 
"30% 30% 
"Bla 9% 
*89 8454 
18 19 
31 31% 
*169 190 
*83 £5% 
ro 38% 
*] 109% 
32% 3342 
*106'2 108% 
o93 75 
"44 46 
l7¥% 17% 
26% 27 
8 8% 
235% 33% 
*140% 141 
“86% 87% 


Thursday 
Apr. 8 
$ per share 
*156 160'2 
62 6242 
1369 °° 
44% 44% 
934% 95% 
20% 2% 
18% 19 
145, 14% 
1742 17% 


13% 13% 
1334 13% 
*1242 14 
264% 26% 
26% 26% 
11% 12% 


Friday 
Apr. 9 
$ per share 
43 43 
13% 13% 
*50% 51 
*105 10542 
31% 31% 
38% 38% 
15%, 1534 
*37 39 
Te Tle 
39% 41 
134 134 
60% 61 
26% 27% 
9842 982 
126 126 
25% 26% 
*19% 19% 
17% 17% 
Tle 72 
8% 8% 
*105% 106% 
“78% 80% 
12 14% 
12% 12% 
i] 9% 
27 28 
15%, 16% 
28% 28% 
21% 22% 
96 9642 
12% 12% 
27%, 27%, 
415%_ 42 
*87'2 88% 
43% 5 
9% 95% 
12% 12% 
6% 6% 
14 14% 
10% 10% 
"5% 5% 
8% 9 


31 M% 
*169 
*83 862 
37% 
1038 1 
34 34% 
*106% 108% 
72% 173 
°44 46 
17% I7% 
*26% 27 
B¥% 8% 
33% 33% 
*140% 141 


B74 87%, | 


Friday 
Apr. 9 
$ per share 
160%2 16042 
62% 62% 
2508 
4442 44% 
95 95 
20% 21% 


1834 18% 
14% 15% 
174% 17% 
13% 14 
135% 14 
*13 14 


2634 27% 
262 é 
12 12% 


Sales for 
the Week 


Shares 


. 


bo Pe Om 


E 





3,900 
3,300 
10 


1,600 


Sales for 
the Week 
Shares 
400 

320 


4,200 





11% Dec 22% Feb 10 Fen 11 13. Mar31 Columbia Pictures common..Nopar *12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 1,100 
63 Dec 86 Mar 64 Feb 19 66% Jan 6 $4.25 cum preferred w w__No par *63 68 *63 68 *63 68 *63% 67% *66 672 *65 71 én. 
30% May 39%4 Aug 287% Feb 27 35% Jan 7 Columbian Carbon Co_-_. No par 33 33 33% 33% 33% 33% 34 34 33% 34% 3434 35 1,900 
36 Dec 50 Feb 3512 Feb 5 39% Mar31 Columbus & Southern Ohio Blec_.10 “395% 39% 39% 39% 39%2 39% 39% 39% 39, 39% 39%2 39% 1,208 
36 May 48% Oct 36% Jan 23 42 Mar20 . Commercial Credit common___.-_10 *40%4 41% 41 41% 41 412 41 41% 4134. 42 41%. 42 2,300 
87 Dec 1152 Feb 90 Jan 2 96% Mar 23 $3.60 preferred _.__.__--_____. 100 91% 92 91 91% 9042 91% 91 91% 914% 92 9142 92% 1,450 
20% May 26% July 20 Feb 13 2434, Mar31 Commercial Solvents ___.____ No par 24 24% 24 24% 24 24% 24% 24% 24% 24% 24 243% 6,400 
2% May 4 Jan 2% Feb 10 2%, Jan 5 Commonw'th & South com__No par 2% 2% 2% 2% 2% 2% 242 2% 242 2% 2% 2% 60,000 
94 Dec 123%, Jan 96%, Jan 2 105% Apr 7 $6 preferred series__._....Ne par 101% 101% 102 102 102% 102% 10454 105% 104 _ 104% 104% 104% 1,600 
25% Nov 33% Jan 25%4 Feb 14 x28% Jan 8 Commonwealth Edison Co__--_..25 2634 26% 265% 27 26% 27% 26% 27% 26% 27% 2634 27% 10,600 
842 May 14% Jan 8% Feb 11 11 Jan 2 Conde Nast Publishing Inc___No par 93%, 9% 9% 9% 9% 9% 9% 9% 9% 9% 942 9% 3,000 
23%2 May 33% Nov 28%4 Feb 10 3442 Apr 1 . Congoleum-Nairn, Inc_______- No par 34 34% 34 34 334% 33% 33 33 33. 33% 32% 33 1,700 
30. =Apr 3542 Feb 29 Mar tf7 3134 Apr 1 Consolidated Cigar__.___-__. -No par 30% 31% *30% 31% 30% ate 2942 30% 29% 29% *293—4 30% 600 
4% May 7 Feb 412 Feb 11 6 Mar 0 Consolidated Coppermines Corp:._5 53, 5% 5% 5% 5% 5% 5% 5% 5% 5% . 5% 6,200 
21 Nov 29'%2 Feb 21 Mar 5 23% Jan Consel Edison of N Y com__No par 22%% 22%% 22% 22% 22% 223% 22 22% 22 22% 22 22% 18,800 
104% Nov 108% Mar 103%% Feb 10 1055 Apr rs $5 preferred. _____--_____— No par *10434 105 104%, 104% 105 =: 105% x10444 104% 104 104! 104% 104% 2,800 
11% May 20% Feb 11% Mar16 17%Jan 6 Consolidated Grocers Corp___1.33% *13% 13% 13% 13% 13% 14 16°. *13% 13% 13% 13% 1,500 
10% Dec 1542 Feb 9% Mar 31 11 Jan 2 £Consolidated Laundries Cerp___-_- 5 *9 9% “9 9% *g 91% *¢ 9% 9% 9% 9¥2 94% 200 
40% May 5442 Jan 43% Mar 18 51 Jan 2 Consolidated Natura] Gas_______- 15 50 50% 49%2 49% 49 492 49 4934 49% 49% 4834 49% 4,100 
17 May 30 Jan 19% Feb 11 25% Jan 19 Consol RR of Cuba 6% pfd__--- 100 2242 23 22%, 23 23 23% 2342 23% 2342. 23% 23%2 24% 5,200 
12% May 19% Feb 11 Feb 24 14 Jan 15 Consolidated Retail Stores Inc____1 *11% 12 12 12 12 12 11% 11% 11% 11% 11% 12% 2,000 
- ines eeiee 12% Mar 31 13. Mar 31 Consolidated Textile Co Inc____10c 12%, 12% 12% 12% 125% 12% 125% 12% *12% 12% 12% 12% 1,500 
10% July 17% Mar 12 Feb 20 16% Mar 20 Consolidated Vultee Aircraft... 1 1542 155% 155 15% 14% 15'2 1454 15% 14% 15% 15 315% 21,600 
30 #8=©Dec 38% Feb 32% Feb 27 35'%Jan 16 Consumers Power Co com____No par ‘3342 34 34 34 33% 34% *33% 34% 34 34 34% 34% 600 
99% Dec 11442 Feb 10034 Jan 2 105 Jan 12 $4.50 preferred ____._.____ No par 102% 102% 10234 103 103. 103% 103 103% 103. 103 *102%4 103% 450 
32%q May 48 Feb 3542 Feb 11 42%. Jan 5 Container Corp of America com. 20 4042 4042 40% 40% 40% 40% 40142 40% 40% 40% 40% 40% 2,400 
94% Dec 104% July 94% Feb 10 98 Jan 14 4% cumniative preferred____.100 °9642 99% *96%2 99% "96% 90% *96%2 99 es OE --- 
11% Dec 20% Feb 10%4 Mar 17 1314¢ Jan 17. Continental Baking Co com__No par 11%, 11% 11% 12 11% 11% 11% 11% 11% 11% 11%, 11% 2,600 
94 Dec 10612 Apr 84% Mar 23 90 Jan 14 $5.50 preferred ___________ No par *843, 85 8434 85 “85 Ye 85% “85% 86 “85%— 86 “85 %e <i 200 
30% Dec 445% Feb 3034 Feb 5 3534 Apr 6 Continental Can Inc common_-_-_-_20 35 35! 35% 3542 35% 35% 35 35% 35-35% 35% 35% 7,300 
95 Dec 110%4 July 93 Mar 3 98 Jan 7 $3.75 preferred ___-_______ No par *95\%q 95% 95% 952 95% 95% *94 95% 95% 95% 96 96 400 
9 May 13% Feb 10 Feb 10 1i%sJan 10 Continental Diamond Fibre___-__- 5 11% 11% 11% 11% 411% 11% 11% 11% 1l’2 11% 11% 11% 
44 May 55% Dec 481% Mar 17 55 Jan 2 Continental Insurance__________- 10 5342 53% 54% 54% ‘54% 54% 54% 54% 54% 55 54% 54% 
6% May 1252 Feb 6 Feb 27 8%Jan 5 Continental Motors___-_._______—_ 1 1% 7% ™ iM 14 7% 7% 7% 1% 8 1% . 
35 = Apr 55% Dec 46% Feb 11 59% Apr 7 Continental Oil of Delaware__-._- 5 57 57% 57% 57% 572 59 59 = 582 58% 50% 58 58% 
14% May 19 Feb 14 Mar 16 18% Apr 9 Continental Stee] Corp______--_- 14 15% 15% 15% 16 16% 16% 16% 16% 16% 18% 18. 18% 
12% Apr 27% Oct 19% Mar 9 26 Apr 1  Cooper-Bessemer Corp com__No par #25 25 ¥ 25% 25% 25% 25% 25% 25% 24% 25% 25% 25% 
43 May 55 Dec x49% Mar 17 53 Jan 6 $3 prior preferred_________ No par “5042 51! “50% 51% 51 51 “51% 52 51% 51% 51 514 





For footnotes see page 26. 























































































































































































































Range for Beovtous STOCKS LOW AND HIGH SALE PRICES . 
Year 194 Range since Jan. 1 NEW YORK STOCK Saterday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Pighest Lowest ghest EXCHANGE Apr. 3 Apr. 5 Apr. 6 Apr. 7 Apr. 8 Apr. 9 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
19% Jan 25% Aug 19% Feb 27 24% Apr 6 MSagle-Picher Co 10 *23% 23% 23%, 24% 23%, 24% 23% 23% 23%, 23% 225%% 23% 5,200 
16 Nov 24% Apr 16% Feb 11 20% Apr 5 Eastern Airlines Ine 19% 20% 20 «20% 19% 20 19% 19% 1942 20% 19% 20% 16,000 
14% Dec 51 Jan 16% Mar 16 22% Jan 8 Eastern Stainless Steel a | 13 19 18% 18% 18% 18% 17% 18% 17% 18 18% 18% 5,000 
42% May 48% July 38% Feb 10 44% Jan 2 Eastman Kodak Co common-_.._10 42% 43% 43 43% 43% 44 43% 44 435% 43% 435% 43% 10,900 
163 Dec 198% Oct 162%Jan12 174%Apr 6 6% cumulative preferred_._109 *172 174% *172 174% 174% 174% #172 177 *171 175 174 174 _50 
42% May 57% Dec 41% Feb 28 57% Mar31 Eaton Manufacturing Co___......__4 *56% 57 56% 57 56% 57% 56% 561% 55% 55% 55 55% 1,700 
18% Dec 254% Feb 17% Feb 13 19% Jan 12 Edison Bros Stores Ine cemmon_..{ 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 1,300 
88 Dec 109 =~ Feb 82 Mar 8 91% Jan 19 4%4% preferred 10@ *831%% 84% 8342 83% *E3%2 8412 8342 83% *82% 84 *82%4 84 50 
15% Aug 27% Feb 13. Mari6 16% Jan 2 Ekco Products Co common___-_-2.50 *14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14%, 14% 4,200 
104 Dec 111% Feb 102 Feb 24 106 Jan 12 414% preferred 100 *100 103 *100 103 *100 103 *100 103 *100 103 > eS hee 
4% May 8% Feb 5% Jan 5 7% Mari7 Elastic Stop Nut Co TY, TY, 7% T% 7 7s 7%, 7% 64% 7 65% 6% 1,500 
60% May 65% Feb 43 Feb 20 52% Jan 6 Electric Auto-Lite (The)__.. $ 51 51 50% 51% 50% 50% 49% 50 49 49% 49 49% 3,400 
+s ved 16% Feb 11 Feb 13 16% Mar24 Electric Boat common 15% 15% 15% 15% 15% 15% 14% 15% 14% 14% 14% 15 8,200 
‘ May 39% Jan 32% Feb 19 36% Apr 2 Convertible preferred__....No soe 36% 361% 36 36 *3514 36% "35% 36% *35% 35% *3542 36% 200 
2 «Sep 3% Jan 15% Feb 11 2% Jan 2 Elec & Mus Ind Amer shares_______ *1% 2 71%, «2 #13, 2 2 2 13%, 1% 1% 1% 1,300 
11% May 19% Feb 13% Feb 11 19% Apr 9 Electric Power & Light com__No par 18% 18% 18% 18% 18% 18% 18% 18% 18%% 18% 19 19% 55,900 
145 «§6Dec 171 July 139 Feb10 156% Mari17 $7 preferred Nopear *149 152 152 +153 i183 183 152 152 *152 153% 15234 152% 600 
135% Dee 156% Feb 123% Feb 11 143 Mari7 $6 preferred Nopar *135 139 *137%2 141 *138 140 *138 140% 138 §=:138 138 ©6139 1,200 
@ Jan 57% Oct 49% Feb 10 56% Jan 9 Electric Storage Batte: __No *53% 55 54% 54% 54%. 55 54% 54% 55 55 54%, 55% 6,100 
Dec 24% Mar 14% Feb 19 17 Jan 6 Elgin National Watch Go eT} *15% 16% *15% 16 15%4 15% 1534 15% 15% 15% 15% 15% 1,700 
May 59% Oct 55% Feb 13 64% Apr 6 El Paso Natural Gas 3 *63 63% 63% 64% 64 64% 6334 64% 64%, 64% 64% 64% 1,600 
% May 17 Dec 12% Feb 11 16% Jan 9 Emerson Electric Mfg Co_.____.-.4 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 4,400 
— = —_ << 9% Mar 18 12% Mar24 Emerson Radio & Phonograph new 5 1l% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1i% 11% 1,100 
at Dec 19% Jau 124% Jan 2 13% Feb 25 Empire District Electric Co____._10 *1s12 13% 1334 13% 13% 13% *13%% 13% 13% 13% esi 13% 600 
May 38. OA 29% Feb 16 34 Jan 8 Endicott Johnson Corp comm *30% 31% 31 31 *30%. 31 30% 31 31 31 31% 31% 700 
102, May 107 Mar 97 Feb 27 102 Jan 6 4% preferred 100 *99 100 *99 100 990=— («99 *995% 100 *99% 100 99% 99% 70 
3% Dec 4% Dec 4% Jan 5 3% Feb 3 Equitable Office Bldg_.______---- —s 4% 45% 4% 4% 4% 45% 4% 4% 4% 4% 4% 4% 3,500 
on Dec 12% Feb 9% Feb 11 124% Apr 9 Erie RR common 11% 11% 11 11% il 11% 11 11% 11% 11% 11% 12% 48,200 
May 67 Feb 50% Feb 11 57% Jan 9 5% preferred series oT ae *54 56 56 56 *55% 56 55% 5534 55% 56 *55%2 56% 700 
63 Nov 85 Mar 64% Mar 13 64% Mari3_ Erie & Pittsburgh RR Co_-__-_-08 *634%2 68 *63% 68 *63% 68 *63% 67 *63% 68 7% 6 «yD ee 
May 13% Feb 6% Mar 16 9 Jan 14 Eureka Williams Corp 6% 7 6% 6% 65% 6% 658 6% 6% 6% 7 7 4,200 
Dec 24% Feb x14 Mari7 19 Jan 9 Evans Products Co - *16% 161% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 1,700 
Nov 25% Jan 7% Mar 17 11% Jan 5 Eversharp Inc 1 10% 10% 10% 10% 9% 10 9% 9% 9% 9% 9% 9% 3,800 
May 50% Oct 38 Feb10 47%Apr 9 _ Ex-Cell-O Corp 3 44% 44% 44% 441% 44% 45% 453, 46% 45% 4634 47 47% 2,700 
26% Dec 13% Aug 6 Jan 23 7¥2Mar30 Exchange Buffet Corp_._.._'.c-u—32.5@ *6% 74 6% 6% 63%, 6% 6% 65% 65% 6% 6374 6% 800 
May 60 Jan 40% Mar 9 51% Jan 2 Fairbanks Morse & Co #441 45% *45 46% 45% 45% 45 45% 46 46% *46 46% 1,800 
Aj Jan 31% Feb 26% Mar 17 31% Jan 5 Fajardo Sugar Co of Porto tag *27 . 27% 27 27 27% 27% 27% 27% *274 275% *2712 275% 500 
way May 9% 5% Mar 4 7%Jan 8 Farnsworth Televis‘n & Rad Corp—3 6% 6% 6% 6% 6% 6% 6% 6% bse 6% 6% 6% 10,400 
Dee 14% Dec 11 Feb 20 14 Jan 2  Fedders-Quigan Pp 13%: 13% /13%% ,133%8 13 Ye 13% 13% 13% 13% 13% 13 13%6 2,300 
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evious STOCKS : LOW AND HIGH SALE PRICES 2 
sey ine? Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday a — —e _—— = 
Lowest Highest Lowest Hig EXCHANGE Apr. 3 Apr. 5 Apr. 6 P ns um oe P sia tiie Seine 
Spershare $s pershare $ per share $ per share Par per share $ oer ae yc esate eee 73 : 53 ae 15% 6,600 i 
12% Jun 17%. Oct 13. Peb 11 17% Jan 13 Copperweld Stee] Co common __.__5 15 15 15 15% is —_— Bs _ ome es = 8 = ag 
44 ©6Dec 55 Feb 42% Mar 24 47 Jan 14 Convertible pref 5% series____-_ 50 *43% 45% “44 46 45 i ae = Rogge + - Oy - a 
12% May 20% Feb 10% Feb 11 13% Jan 2 #£Corneii WLuvilier Electric Corp____-_ 1 “11% 12% 11% 11% 11 A % 2 a at, ae = 
51% Dec 61 Jan 50 Feb 13 54% Jan 2 Corn Exchange Bank & Tr Co_..20 52 52 52 52 Ya 52 = Ve — —— aaa nai Finn is% 1.200 
18% Dec 32% Feb 18% ~— 4 ro — g° artre 9 pe Ba enesmner 4 919% 20 ~~ ses * = = i) = V2 ona - V4 oa on 40 
88% Dec 105% Feb 92 r re “% _ “4 - . 2 #9414 \ cl 
_" Dec 105% Jun 92 Jan 12 97 Mar 9 Cum pid ah a of a “94 96 “94 a “*. -- a ate i i oa ae 4.200 
61% Sep 75% Jan 61% Feb 5 66% Mar 24 Corn Products ining com__-- 652 65% BE .78 8 178 “s 175 *175. 177 175-175 174% 174% 230 
170 Dec 195 Aug 169 Feb 6 177 Marid 7% _greterred <n Sete is? ‘Ae so 4% «5% 4% 4% 4% 4% 4,000 
4% Dec 8% Jan 4 Mari6 5%Jan 2 Coty Inc _ ---- 4% 4% 4% ‘. i 5% = 4. ro Ae. i 2a = 
2% Dec 4% Jan 2% Mar 17 3% 2 Coty International 7 EOE $2% = 2% 2% 2% ee aa, 1 3 3 1 y, 5,400 
May Co common 25 32% 32% 32% 33 32% 33% 33% 337 33% 33 33% 34% 
i Dee we Mar 95 Feb i orm oe Ps 3%% preferred 100 24 97% *94 ” 97% *94 97% 96% 96% °94 98% *944% 98% 100 
‘ 2 3, 
11% Dee 16 «= Oct 9% Mar 9 13 Jan 15 Creameries of smerica____._.___1 10% 10% 10% 10% 10% 10%2 pa 09 18% <7 = — _— 
22% Dec 30 Jan «x21 Maris 23% Feb 9 Cream of Wheat Corp (The)_..._.2 22% 22% 224% 22% 22% 23 | pe: es > = etnies ot 
is: aah Ss 17% Feb 11 21% Apr 1 Crown Cork & Seal new com_-_2.50 24 283 21 21% 21 21% %2 %e : 5 oaeae ode —_ pote oe 
41 Dee 52% Mar 42 Jan 2 46% Mar 6 $2 preterred______.-__-- __No par 43% 434 *44 Ye 45 44% 44% pote <A se% “5% “% ry —— 
25 Apr 34% Oct 26% Mar 16 34% Jan 5 Crown Zellerbach Corp com___-_-.— 5 29% 29%. 29% 29% 29'Ya 2942 A. Va = vg = = a 2 a = 
$8 Des «(108% Feb 92% Feb 24 498%Jan 2 $4.20 preferred Nopar 97) = 97 yp. Mig, 8 Ege 109% 109%  °109% 111 111% 112 320 
105% May 130% Oct 102% Feb 18 127%Jen 5 $4 2nd preferred_________Nopar °109% 110 109% 108% 108% 100% i 25% 25. 25% 24% 25% 4,100 
22% May 37% Feb 22 Feb 10 25% Apr 1 Crucible Stee] of Amer com__Neo par 25% 25! Zo 4 25% 25 Ye 25 Ya 25% on 2 ome - V4 e7 = pon 
66 Dee 96 Jan 6642 Mar 17 74¥, Apr 6 5% conv preferred_____._---- 100 *72 74 74 74 732 74% 72% 2 
z t 330 
t 26% Mar 2 34 Jan 17 =Cuba RR 6% non-cum pfd____100 *28 29 *28 29 29 29% 29 29% 29% 30 30 30 
13% May aim po 12% Feb 11 14% Jan 2 Cuban-American Sugar common--10 13% 13% 134% 14 13% 13% 713% 13% 13% A ay FE 2% 2,500 
165 Jan 165 Jan 160 Feb 5 1 Feb 5 1% preferred —..--------_-- 100 *155) 177 *155 177 155177 155 177 158. +e $s 73 ieee 
12% Dec 17% Sep 10% Mar 9 13%Jan 5 Cudahy Packing Co comnmnen..__---38 *12 12% 12 124 _i2 12% _i2 12 — ae s o = - 
82% Dec 101 Mar 81% Jan 13 86 442% preierred *83 86 *83 88 63 88 “83 ae . i oe a 
z16 6 Dec 19% Feb 15% Feb 13 17% Jan 9 Cuneo Press Inc__-.._----.----- s *15 16% *15% 164 16 16% *16% b is. 26% = Soh eee 
24% Oct 27% Nov 18% Feb 27 24% Jan 13 Ounningham Drug Stores Inc. 2.50 *21 22 21 *e 21" 202 21% 202 — _ ily 4 ioann 
6% May 12% Feb 7 Feb 11 9 Jan 2 Curtis Pub Co (The) com___No par 8% 8% B42 8% saat 83 ss avs ae a Pyle ane 
113% Jan 147 Dec 122% Feb 17. 140 Apr 8 67 preferred ~  A - + 2 ig ee ee 53% 533, “53% 55% 200 
56 Jun 70 Mar 48 Maril oy Jan 9 Prior preferred _No par *53 56 54 54 53 55% 53% 55° a 3% rr $i Pe. 
3% Mey a ae o2e Feb 13 a4ve Mar 31 in maanannr eet e 23% 23% in 29% oat 23% 22% 23. 22% 23% 23% 23% 5,000 
1 ' @€4769 MAalrsai-« WViMe® 4... ---<----—-— 4 14 78 /8 , , 4 " 5 
ike Feb iz" re 133 Jan 27 Jan 27  Cushman’s Sons Ine 7% pid_---100 °130 0-137 *130 137 *130 «= 137 130-137 ie = aa 2,000 
18% May 30% Feb 21% Mari6-. 27% Jan 5 Cutler-Hammer inc______._.._No par 25% 25% 2542 25% 25% 25% 26% 26% 25 26% y A 
4 ‘ ¥ y 5, 23% 24% 8,700 
26% Se 20 Mar 16 24% Apr 9 Dana Corp commen- 1 22% 22% 22% 22% 22% 22% 22% 23% 23% 23% ; 
oon oe 97 ; sep 87% Mar 4 93 Jan 22 Cum pid 3%% series A_..-...100 "90% 91% *90 91 90% 90% “se 4 6 <7 oa V4 wrt ane 
14% May 23% Oct 13%.Mar 9 20% Jan 2 Davega.Stores Corp common ___2.50 *1412 15 Ye 14% 14% * 14% 15 B. - 19% °16¥ 11% ©16% 17% sen 
on. -< ~. — 15 Feb 25 17% Jan 6 5% preferred -20 *16% 17% *1642 17% 16% 17 ¥%2 16 %2 Ys 16% 17% ee. os 
6% Jan 24% Oct 18% Feb 14 22% Jan. 9 Davison Chemical Corp (The)-.1 20% 20% 20% 20% *20% 20% 20 Ye 20% = o% a ie 
by Dee 35% Jan 24% Feb 25 29% Mar23 Dayton Pwr & Light common_-____17 *28% 28% 28%% 28% 28% 28% 28 ios 28% one Ye on Ze Ph. ae ~— 
82% Dec 101% July 84 Jan 2 91 Mari6 Preferred 3.75% series A_.....100 *90% 92 *90% 92 "90% 92 ee 89% 89% 85% 89% 210 
64 Dec 101% July 85 Jan 5 90 Jan 13 Preferred 3.75% series B__._...100 *88 89 39 89 = a yt — fe reg ok Pe 
12% Sep 23% Feb 12% Mar 9 15%Jan 5 Dayton Rubber Co_...._____--__ 500 14% 14% 14% 14% 14 io 4 14% 13%. 34 3 ao _— 
11 Sep 20% Feb 10 Feb 13 13% Jan 9 Decca Records Inc 500 12% 12% 12% 12 Ya 12% 12% ‘ 12% is 3 = err 
33 Aug 45% Oct 30 Feb 20 41 Jan 8 Deep Rock Oil Corp 1 33% 33% 34 37% 36%4 37% 374 37% fiers 36% 36% 5.390 
31 May 46% Oct 35% Mar 16 46% Jan 2 Deere & Co common__._____No par 404% 40% 40% 41 40% 40 Ye 40%6 0% + —% # ee os +208 
29% Dec 38% Feb 29% Feb 5 33. Mar 22 1% preferred 20 *31% 32 32 32 32 32%, 32 32 Ye 32% 32 Ye 32% 32 ly 1,400 
32% May 45% Mar 38% Jan 20 44 Apr 9 Delaware & Hudson_....__...___100 42% 43 Ya 43 Ye 43% 42° 43% ae 3% 4 “a 9 > 9 . 93% 13.300 
5% 10% Feb 7% Feb 11 10 Jan 9 ee ee ee "Bie 8% 8%, BY 85% 8% 8% 93 8% Ye . 
nver °o ; 
6% May 19% Dec 14% Feb 11 25% Mar 31 Escrow cifs for com___._.--._100 2342 23% 23% 24 23% 24 23% 23%, 23 23 ¥4 a 23% oo. 
May 44% Dec 32% Mar 16 41% Mar 1 Escrow ctfs for pfd__.____- _-100 40% 40% 39% 40% 40% 40% 39% 401 38 Ys 39% a *. anes 
20% Dec 272 Mar 20 Apr 9 21% Jan 10 Detroit Edison 40 20% 20% 20% 20% 20% 20% 20% 20% 20% 204 2 ve : 
Oct 58 Jan 6 60% Jan 9 Detroit Hillsdale & 8 W RR Co__100 *58 60 *58 60 60 60 *58 63 *58s 63 "58 63 10 
10% Mes 1386 July 10% Feb 11 12%Jan 2 £4Detroit-Michigan Stove Co.._..._.1 11 11% 11% 11% 11% 12 x11% 115 11% 115 a1 1% 3,700 
17% Jan 26% Oct 22% Mar 18 25 Jan 6  £Detroit Steel Corp. 1 *23 23% #23 23% *23% 23% 23 23 233% 23 fe % 2 % 380 
16 6=6©Oct 22 Jan 124% Mar 30 16% Jan 10 De Vilbiss Co 8 *13% 14% 13% 14% 14% 14% *13% 14% 13% 13% 13 y 3% 1208 
20% May 31% Feb 22% Feb 21 26. Jan 2 #£Devoe & Raynolds class A_....12.50 244% 2512 25 25 24% 25 2442 24% 24%4 24% 25 25 Ye 1 
35% Apr 47 Jan 35 Ye Mar 12 42 Jan 9 Diamond Match common__-._No par 39 39 39 39 Ye "39% 40 40 40 39, 39% i 39% = 
42% Nov 50 Jan 38 Feb 13 44 Jan 15 6% partic preferred___________25 *414%2 42% 42 421% 42% 42% 43 43 42% 43% 422 43% t 
17% Dec 24% Feb 16 Feb1l 19 Feb 2 Diamond T Motor Car Co_....2 *17% 18% 18 18% 18% 18% 18 18% 18% 18% 2b eee 13°900 
11% May 18% Jan 13. Mati? 16% Mar22 Distill Corp-Seagrams Ltd__.-----2 16% 16% 16% 16% 16 16% 16 16% 16% 16% 168 16% 3, = 
15% Dec 194% Oct 14% Maril2 17% Jan 5 Divco Corp. 1 15 15 15 15 *15 15% 15 15 15 15% 15% 15% 800 
‘26 May 40% Sep 29% Feb "36 2 Dixie Cup Co common____.___No par *34 35 4 *34 355% 35 35% 35 3542 35% 36 36 36% — 
49 May 55% Oct 47% Mar 5 53%Jan 8 lass: A __ No par 51 63% 51 51% 52. 52 *51% 52 52 52 52 ~s«#B2 | 230 
19% Dec 34 Feb xl7%2 Feb 16 23. Jam 5 Dr. Pepper Co No par 18% 18% 18 = «19 18° 18% *18% 19 18 18% 1818 .206 
28% May 39% Oct 29 Feb 13 37%Jan 5 Doehler-Jarvis Corp 5 35% 36% 36 36% 35% 35% 35- 35% 3434 34% 34% 35. 3,40 
16% May 21% Jun 15% Jan 23 19° Feb 24 Dome Mines Ltd No par a 16% 16% 16% 16% 16% 16% 16% 17% 17, 17% 7,300 
45% May 76 =6Jan 47% Jan 2 63% Mar24 Douglas Aircraft____________No par 61% 62% 61% 61% 60 61. 59% 60% 5934 61% 61% 62% 3.800 
36% Sep 42% July 32% Feb 20 41% Apr 6 Dow Chemical Co common__.___15 40% 40% 4042 41% 41% 41% 41 41% 40% 4034 40 40% 11,000 
98% Dec 1142 Feb 97 Feb 6 102% Apr 9 $4 preferred series A-_._...No par *100% 101% *101 104 *101 104 102% 102% *102% 103% 102 Ye 102%4 300 
91% Dec 104% Oct 90 Feb13 101%Apr 9 $3.25 2nd preferred_____._.__No par *99% 99% 99% 99% 100 100 100% 101 101 101 100% 101% 1,000 
14 May 23 Dec 21 Jan 6 26% Mar 31 Dresser Industries common---.. 50c 24% 25% 2434 25% 25 25% 25%2 25% 25% 25% (25% 25% 4,600 
80 Dec 98% Feb 83 Jan 2 88% Mar 30 3%% conv oo REITER | *8842 9242 *88142 92% *8812 92% *88'2 92% "8812 90% ‘ans. 90%... S555 
10% May 19 Feb 12% Feb 11 17% Apr 8 Dunhill International____._..-_-- 16% 16% *16 .. 164% 16 16% 16% 17 174% 17% 17. a7 3,100 
14% Nov 17% Nov 12% Mar 11 16% Jan 5 Duplan Corp No — *13% 13% 13% 13% 43% 13% 1342 13% 13 13% 13% 13% 1,500 
173 May 197 July 164 Mari8 187%Jan 2 Du Pont de Nem (E I) & Co vcom--20 174% 175 174% 175 175%. 176 «- 175% 175% 175 175% 175% 175% 8,100 
115% Dec 129% Aug 113% Jan 28 120 Jan 6 Preferred $4.50 series_.tttmno par *117% 118 118° =118% 118% 118% x118 118 *118 «6119 119 119 700 
53% Dec 107% Sep 94 Febil 97% Apr 6 Preferred $3.50 series____..Nopar  *96% 96% 96% 96% 97 97% x97 97% 97% 97% 97% 97% 1,100 
110% Sep 115% Jun 112% Apr 7 115 Jan 13° Duquesne Light 5% Ist pia toe *113 «114% *113% 114 *113% 114 112% 113%  *112% 114 112%4 112% 170 
14 ©=Dec 19% Mar 13. Mar 15 15% Jan 2 D W G Cigar Corp *13% 13% *13% 135% 13% 13% 13% 13% 13% 13% 13% 13% 1,100 
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Range fer Previous 


Year 1947 
Lewest Highest 
Spershare $ per share 
32 May 42%, Mar 

16% Dec 23% July . 
9% May 14% Feb 
19 Apr 28% July 
97% Dec 107% Jun 
20 Dec 26% Feb 
20% May 26% Jan 
46% May 59% Feb 
42% Jun 61 Feb 
104 Sep 107% Aug 
$1% May 62% Dec 
34% May 21% Jan 
24 May 39% Oct 
938 Dec 110% Feb 
30 May. 41% Jan 
m3 Dec 17% Jan 
ig May 24 Aug 
14% Jan 40% Dec 
9 May 15% Feb 
91 Dec i110 3«6July 
19% May 32% Dec 
23% May 26% Jan 
12% May 25% Jan 
36% May 5u% reo 
11% Nov 22 Jan 
18% Dec Jan 
77 Dec 103% Mar 
B% Dec 17% Feb 
5% May 10% Oct 
18% Jun 21 Jan 
12% May 17% Feb 
14% May 22% Dec 
4% July 9% Feb 
26% Aug 43% Feb 
14% May 23% Dec 
10% May 16 Oct 
100 Nov 109 Jan 
48 Apr 58% Oct 
x101 Dec 102 Dec 
9% Oct 13% Feb 
149% Dec July 
1 Dec 18% Jan 
8 May 14% Feb 
71 Apr 83% July 
37 Sep 47% Feb 
23% Dec 33 Feb 
137 Dec 160 Jan 
32 May 39% Feb 
34% Dec 45% Jan 
87 Dec 103 ~Aug 
10% Dec 16% Mar 
43. May 54% July 
123. —~Dec 131% Feb 
100 Dec x122 Feb 
51% Jan 65% Feb 
120% Dec 129. Mar 
94 Dec 107% Sep 
13% May 19% Jan 
18% Oct Dec 
13% Dec 26 Feb 
2% May 4% Feb 
11% Dec 16% Jan 
1s May 31% Feb. 
125 Oct 140 Feb 
3% May 6% Feb 
18% May 29% Oct 
26 May 36% Jan 
101% Apr 124% Jan 
26% Dec 35% Jan 
19% Apr 30 Peb 
95 Dec 106 Apr 
21% May 40% Feb 
35 Dec 108 Jan 
81 Nov 98 Feb 


Range for Previous 


Year 1947 

Lewest Highest 
$pershare $ per share 
23 Ye May 36% Dec 
90 Dec 105% Jan 
17% May 30 «=6Feb 
85 Dec 103 Jan 
22% Dec 26% Nov 
51% May 58 Sep 

5% May 7 Feb 
104% Jun 124 Oct 
21 Dec 33 Feb 
49 Jun 71% Feb 
99% Dec 106 July 
41% Dec 61% Feb 
95 Dec 109 Aug 
13% May 24 #£=Jan 

3 May 8% Oct 

5% Dec 8% Mar 
31 Jun 41 Jan 
12% May 21% Oct 
23% Dec 33 Jan 
90 Dec 107 Mar 

9 May 14% Feb 
28 Dec 37% Feb 
12 Dec 17 Sep 
344% May 49% Feb 
20 Dec 27% Mar 
133 Dec 163% Jan 
59 May 70 Feb 
29% Oct 35% Aug 
14% Dec 21% Mar 

9 July 12 Dec 
92 Dec 105% Feb 
17 May 33 Dec 

4% May 8% Jan 
7B May 5 Dec 

6% May 14% Feb 
31% May 51 Dec 
57% Apr 16% Dec 
13% Dec 16% Sep 
32% Dec Jan 
14 Jun 19% Feb 
13 Dec 19 Jan 
87% Dec 112 Feb 
102% Dec 108% Sep 
19% Apr 27% Dec 
148% Oct 160 Jan 
28% May 39% Jan 


Range since Jan. 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Federal] Mining & Smelting Co____3 





Magul Corp a 











4¥_% prelerred___..__. 
First National Stores______.No par 
Firth (The) Carpet Co____._No par 























‘Food: Fair Stores 
Pood 
3%% cum conv pid___..____.200 
‘Poster“Wheeler Corp commen.___10 
6% -prior preferred_________.._.25 
Prancisco Sugar Co__..___._ No par 
~Prankilin -Stores Corp-__._________ 1 
~-Preepers wuspliur Co__ 10 
Froedtert Grain & Malting Co-Inc_1 
Fruehauf lier Co common__.__1 
” 6% cum 100 
Gabriel Co (The) 1 
Gair Co Inc: (Robert) com________ 1 
6% preferred 20 
GamewellCo (The)__..._...No par 
Gardner-Denver Co _________No par 
Gar Wood Industries Inc com____1 
4%2% cony preferred__________ 50 
Gaylord Container Corp______ 1.6635 


General American Investors com__1 
preferred 00 

















4% ist preferred__.__...____ 100 
4% conv 2nd preferred__._.___50 
“ae Cigar Co Inc com_._No par 
General ‘Electric Co___._____ No par 
General Poods Corp com _.__No par 
$3.50 No par 
General RE. OUD beens 1 
General Mills common-__--_-_ No par 
6% preferred 100 
3%% cony preferred_________ 100 
General Moterg Corp com-.-_.____ 10 
$5 No par 





20% Jan’ 12 “General *Portiand Gement Co-____1 


Lewest Highest 
$ per share $ per share 
35% Peb 11 42% Apr <6 
16 Mar ii 18% Jan 5 
8% Mar 11 ii van 2 
20% Peb 10 27%@ Apr: -7- 
Peb 9 99 - Jan 23 
28 Feb 10 21%Jan 6 
18% Mar 17 22%2'Apr 6 
534% Feb 28 5954 Apr .7 
43 Peb 11 5042 Mar 31 
104. -Feb 14 105%. Feb. 6: 
49% Mar 16 58 .Jan 2 
14% Feb 20 17 .dan 5 
31% Peb 11 3742Jan. 5. 
x98. .FPeb 26 -102% Jan 15 
36. Feb 26 34% Jan. 2 
13% Peb 21 14% Jan 17 - 
Apr 9 vw Apr 7 
1442 Mari9  2iw~Jan’ 6 
23% Feb. 1) -.. 4042Jan 12 
9% Mari7« -10% dan 5 - 
33 Feb 24 “$1 Apr = 3« 
839 .Feb 3 938% Apr 9 
24% Feb 297-32: Apt. 6* 
22 -‘Mar.16 Zoa% dun 5 
12% Feb 26.- 1544 Mar 31 
8% Apr -6 9% Mar 31 
35% rep 13 43% Jan 3 
10 Feb.18 12% Jan 14 
17% Mar 12 24% Jan 5 
_1T ¥@ Mar 29 81> Jan ~S 
6% Mar 16 “9% Jan 2 
7% Feb 11 9 Feb 2 
18% Mar 23 20 Jan 5 
12% Feb 27 14% Mar 31 
18 Feb 13 2i~ Jan #8 
5% Feb 11 7% Apr 6 
30 Jan 5 34% Apr 7 
18% Feb 13 2s van 2 
11% Feb 13 14% Apr 8 
99% Mar 24 102 Jan 29 
50% Mar 11 58% Jan 5 
100% Jan 6 104% Feb 19 
8% Feb 28 10% Jan 9 
146 Apr i 155 Jan 19 
9% Mar 17 14 Apr 5 
9% Feb 11 12% Apr 9 
73% Mar 16 18% Jan 26 
34% Mar 10 39% Apr 9 
20% Feb 27 2+ van 2 
138 Jan 6 144 Jan 28 
31% Mar 11 38% Apr 2 
34 Mar i9 39% Jan 32 
8842 Jan 2 .95 Mar 4 
9 Mari3 12 Jan 9 
40% Feb 1% 49% Apr 5 
118% Feb 25 lze Jan 21 
97 «=6Feb 10 100% Jan 20 
50% Mar 16 58% Jan 2 
119% Feb 19 124% Mar 25 
93% Peb 17 984% Jan 10 
12% Mar 17 . 
16% Feb 11 
14 Mar 3 17% Apr 1 
2% Feb 13 342 Apr 8 
114% Jan 22 13% Mar 31 
21% Mar 16 26% Feb. 2 
128% Jan 29 128% Jan 29 
- 4¥_ Mar 11 + 6% Jan 7 
32% Feb. 11 28 Jan 5 
25 FPeb 13 25 Apr 6 
110% Feb 13 123% Jan 2 
25. Mar 30 28% Jan 23 
22% Feb 11 24% Mar 22 
98%. Apr 2 99 Apr i 
22% Feb 14 28- Jan 2 
85 Feb 10 89 Jan 7 
72% Jan 23 82 -Apr 1 
Range since Jan. 1 
t Highest 
& per share $ per share 
27% Feb 13 36% Apr 6 
92 Feb 13 95% Mar 4 
17% Feb 14 21% Jan 2 
80 Mar 3 84% Jan 12 
21 Mari7 27% Jan 5 
48% Feb 27 53% Jan 2 
4 Mar 1 6 Jan 9 
113. Mario 120 Jan 20 
19% Feb 18 24% Jan 9 
47% Mar 16 57% Jan 9 
94% Mar 11 100 Jan 2 
38% Mar 17 44% Jan 9 
96% Mar 18 101 Jan 9 
16% Feb 11 19% Mar 22 
3% Feb 27 5% Jan 2 
5% Feb 17 “9% Apr 1 
25% Feb 14 33% Jan 7 
18 Feb 11 23 Apr 9 
24 Feb 16 28% Apr i 
96 Feb 26 96 Jan 16 
9% Mar 16 11% Apr 9 
29 Mar 27 32 Jan 15 
12% Jan 19 14 Apr 1 
36% Feb 11 44% Apr 9 
20. Jan 22 23. Mar 2 
132 Feb 27 144 Jan 20 
62 Mar 5 77 Jan 27 
29% Feb 21 37% Apr 9 
14 Mar 16 16% Apr 8 
10 Feb 5 12 Jan 2 
93 Jan 8 97% Feb 11 
30% Feb 11 41% Mar 17 
5% Mar 9 7 .Jan 2 
85 Feb 7 89% Jan 12 
12% Feb 11 17% Mar 24 
44 Feb 10 52 Apr 9 
57% Feb 10 75% Jan 5 
14 Jan 2 16% Mar 22 
31 Feb 10 34% Mar 11 
12% Mar 9 15 Jan 5 
12% Mar 3 14% Jan 5 
79 Mar 22 89 Jan 12 
x101% reo lw 103% Feb 4 
21% Feb 24 26% Jan 9 
147 Mar 24 150% Jan 28 
27% Mar 16 31 Jan 9 


GenPrecision Equip Corp_-_No par 
Gen Public Service Oc 


Gen Public Utilities Corp._..____5 
Gen Raliway Signal com __._No par- 

6% preferred 100 
Gen Realty: & Utilities__-_.._._10¢ 
” ‘Refractories __No par 








—- 





Gen Castings $6 pfid__No par 
General : Corp_—_-.___- 
“Gen Time ‘Instr Corp com__No par 
4%4% preferred___.__________100 
Gen Tite & Rubber @o com_______5 
4¥%4% preferred 100 
3%% - preferred 100 





STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

Gillette Safety Razor com___No par 
$5 conv preference______ _No par 
Gimbel Brothers common_.______5 
$4:50 preferred__________ __No par 
Glidden Co (The) com-____.No par 
4%% conv preferred__________50 
Goebel Brewing Co_._._._________1 
Gold & Stock Telegraph Co____100 
Goodall-Sanford Inc __________ --10 


Goodrich Co (B F) com___._No par 
$5 preferred___..._...._.__No par 
Goodyear Tire & Rub com___No par 








$5 preferred aa No par 
Gotham Hosiery___...._._ ~_No par 
Graham-Paige Motors 1 
Granby Consol MS & P__..._____ 5 
Grand Union Co___.________ No par 
Granite City Steel________ __No par 
Grant (WT) Co common_________ 5 

3%% preferred__________-__ ~-100 
Grayson-Robinson Stores com_____1 

$2.25 cum conv pfd_____ _-No par 


Gt Nothern Iron Ore Prop_-__No par 
Gt Northern Ry 6% pfd____No par 
ee Western Sugar com____No par 

















7 100 
Green Bay & Western RR___ 100 
Green (H L) Ce Inc________---__-- 1 
Greenfield Tap & Die Corp__No par 
Greyhound Corp (The)— 

Common -3 

4¥%4% preferred 100 
Grumman. Aircraft. Corp__________1 
Guantaname Sugar common._____1 

$5 conv preferred______-__. No par 
Gulf Mobile & Ohio RR com_No par 

35 preterred No par 
Gulf Oil Corp. _25 
Gulf States Utilities Co_.....No par 


H / 








Hackensack Water 25 
Hall (W FP) Printing Co__ 8 
He™!iter Watch Co com____No par 


4% conv preferred. 100 
Hauus «ot A) Co $4.25 pfid__No par 








Harbison-Walk Refrac com__No par 
6% 100 
Wart & Mare sa. 


Saturday 
Apr. 3 


3 per share 


41 
17% 
10 


26%" 


*95% 


*20% 
21 
59 

" 48 
*104% 


15% 


41 
18 
10 


> 26% 
96 


21 
21 


- ©23 


Monday 
Apr: 5 
$ per share 
415 
18 18% 
9% 10 
26 26% 
*95% 96 


20% 
21% 


75 Ye 
*37% 
21% 
142 
36% 
36% 
*94%, 
10'2 


49 
*125% 
*102% 


55% 56% 
122% 
97% 97% 
*13% 
19 19% 
16% 17 
3% 3% 
12%. 13 
24% 
*125% 
4% 


S per share 
34% 35% 
*91% 92%2 
20% 21 
*79% 81% 
23% 23% 
*51 53 
5% 
118 
23% 
54% 
96% 964 
4142 41% 
*97 975% 
*18 


5 
*116 
54% 


4% 
1% 
*30% 
21% 
27% 28 
93% 94 
10% 
*30% 
13% 14 
43% 44% 
21% 
*132% 
*60 65 
35% 
*15% 


*34% 37 


13% 
B5%- 


* 245% 
14812 


14% 


LOW AND HIGH SALE PRICES 
ednesda 


11% 
*93%e 
38% 


*87 
16% 

*51'% 
66% 
15% 


*34% 
*13% 
*13% 


*143% 
28% 


we w peng; Js 
Apr. x 
$ per share $ per share 
42 42% *41% 42. 
a oo cae 
10 ‘4 
2642 27% 27% 27% 
9542 95% 97 97 
20%2 20% 20% 20% 
21%. 22% 22% 22% 
59% 59% 59%. 59% 
49% 49% 49 49% 
oe A 
52%... 
1542 15% 154%. 15% 
36% 36% 
99% 99% *99% 100% 
30% «30% 30% 30% 
14% 14% 13% 14 
-- = 1 
15% 15% +1544 1642 
25% 26% ° 25%: 26% 
n. 95e~ . 9% 942 9% 
3942 . 40% 33 39% 

*9642 9842 *97 
ee ee 

24> - 

239%, 14% 14% 14% 
on ante - Pg 

> 4Q24--42! é 

*10'2 : 114 *10% 11% 
19% 20% 20. 20% 
73. -78 79 79 
*8 BY 8 8 

8% 8% 8%  B% 

*18% 19 18% 18% 
14% 14% 14% 14% 
21 21 21% 21% 

63% 71s 7 TY. 
33% 34%. 34% 34% 
21% 22 21% 22 
144% 14% 14% 14% 

#10042 101% *100% 101% 
56% 57 56 57 
*10342 104 *103% 104: 
9% 9% 9 9% 
*146 148 *147 #1 
13 42 hag a we 23 Vy 
11% 

*74 77 *74% 77 
38% = Ya = - 
22 y 

*140 142 *140 142 
3642 37% 36% 37% 
3638 37% 37 37% 
94% 94% *90 95 
10% 10% *10 10% 
49%, 49% x48% 49 

125 125 *125 126 

*102'2 10442 *102 105 
55% 57% 56% 57 

122% pn ee =r yt) 
97 9 : 

13. Ve. 13%)» 13%. 15 

*19 19%... 19 19 

16% 16% ~ 16% -16% 
*3% . 3% 3% 3% 
1275 13 12% 12% 
24% 24% 24 2442 

125% 128% *125% 128% 

434 4% 4% 4% 
meres <* ae Se 

27 ‘4 

x116 §©116% *116%. 116% 
2642 26% 26% 26% 
25 25 *24% 26 

ee 
25 5 CT 

*87 B92 *87% 89% 

80 8042 *79 82 


36% 
13% 
83 
104% 
24%, 
% 
29 


Thursday 
Apr. 8 
$ per share 


*41% 42 
18% 18% 
10% 
27% 
96 97 


*20%2 21 
22 2242 
59 59 
48 4842 

105 ¥e 
53 


BY, 

*18% 18% 
14% 

Ye 21% 


345% 
215% 
14% 
*100'2 
55% 
104 
9% 9% 
*147 
13 13 
11% 
74% 
*38 
*21% 
*140 
36%, 37% 
37% 371% 
*93% 95 
10 10 
48 487 
125% 
*102 


56% 
122% 


Thursday 
Apr. 8 


$ per share 


35% 36% 
92 9244 
20% 20% 


23 23% 
5442 
5% 
117% 
2342 
54% 


41% 
9934 
18 18 
4% 
7% 
32% 
27% 


11% 


36% 
13% 
13% 
82 
10414 


24 
148% 
293% 


Friday 


$ per share 


*13% 


97 


} 


900 
1,700 


1,100 
3,000 
100 
900 


Gebbeentents 


- 
many eaten 


GR 2a 


Shs 
oe 
333838 
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shine Hf 
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Range for Previous 


Year 1947 

Lowest Highest 
Snershare & per share 
6% May 10% Feb 
75% Dec 100% Apr 
6 May 12 Feb 
4% May 9% Oct 
25 Dec 35% Jan 
22 May 30%, Jan 
90 Dec 103% Apr 
35 May 42% Feb 
x950=—s«zDec 106 «July 
49% Nov 68 Jan 
140'2 Dec 165 Jan 
1442 May 22% Feb 
50% Sep 63 Feb 
126 Dec 134 Mar 
29% Dec 38 866Sep 
112 Oct 134 Sep 
20 Sep 29% Jan 
10% Jun 14% Dec 
26 Jun 33 Dec 
2242 Apr x29% Nov 
21% May 31% Jan 
1444 May 20% Oct 
17 May 25 Jan 
35% Jan 48 Jun 
30 Nov 36 Dec 
13% May 19% Feb 
44 Dec 56 Feb 
28% Jan 36 Oct 
85 Dec 105% Sep 
37% May 45% Jun 
16% Jan 285% Dec 
20% Dec 29 Feb 
3142 May 38% Mar 
3 May 7% Feb 
7% May 13% Mar 
33 May 43% Feb 
1212 May 21% Oct 
15% May 30 Jan 
3% May 72 Feb 
30 May 39% Aug 
16% May 32% Dec 
372 May 64% Dec 
93 Jan 97 Aug 
15 Jan 26% Dec 
7% May 1144 Dec 
x21 Dec 30% Jan 
12% Jan 17 July 
x35 %2 May 50 Dec 
107 May 136% Oct 
169 Dec 180% Feb 
33 «Apr 42 Oct 
12% May 17% Nov 
62 Sep 8% Feb 
35% May 50 Jan 
1004 Dec 108 Mar 
3 May 7 Feb 
9% May 15% July 
70 Jan 95 July 
163 Dec 186% Jun 
6 May 10% Feb 
224 May 34% Oct 
76 Dec 96 Jan 
3% Dec 5% Feb 

. 25% Dec 36% Feb 
130% July 137 Dec 
38% May 59% Oct 
94% Dec 107% Sep 
9 May 16. Feb 
104 Dec 116 Feb 
46% Apr em Feb 
37'2 Jan Dec 
40's May 63% Oct 
32 Jun Feb 
9% May 17% Feb 
9% May 17% Feb 
19 Apr 26% Feb 
20 May 27% Oct 
143% Jan 158 Aug 





Range for Previous 


Year 1947 
Lowest Highest 
£pershare  $ per share 


6% Jun 
19% Dec 
60% Dec 
39% May 
89 # Dec 


37 #£4xJun 
108% Dec 
24% Sep 
98 «Dec 
145 Dee 
27% May 
8642 Dec 
25% Jan 


45 Jun 
40% Apr 


13% 
24% 
10412 
53 
104% 
462 
125% 
34% 
112 
151 
39 
101% 
40% 


22% 


108% 
29 42 
5842 


26% 
21% 
52% 


Feb 
July 
Feb 
Jan 
Sep 
Oct 
Oct 
July 
Jan 
Dec 
Feb 
Feb 
Oct 


Feb 


Mar 
Dec 
July 
Nov 
Feb 
Oct 
Jan 
Feb 


Range since Jan. 1 


Lowest 
$ per share 
642 Feb 24 


36 Apr 8 
95% Jau 23 


51% Feb 9 
140 Jan 7 
14'4 Feb 10 
46 Mar 9 
121 Feb 21 
27% Mar 2 
114 Mar 22 
21 Feb 4 
18% Mar 9 
79% Mar 22 
11% Mar 16 
28 Mar 1 
20 Febd 24 
21% Feb 5 
132 Feb 11 
15% Feb 14 
37% Apr 7 
26% Feb 11 
14 Mar 9 
36 FPeb 27 
292 Feb of 
88 Mar 30 
38 Mari2 
20% Feb 11 
19 Feb 11 
33 Jan 31 
4%,Jan 2 
9% Apr 5 
34% Jan 20 
14% Mar 17 
15% Feb 13 
3 Mar 16 


3142 Apr 1 
27'2 Mar 16 
6242 Feb 11 
95% Mar 16 
24%, Jan 22 
9% Feb 11 
20% Feb 17 
14 Feb 27 


119 
150 Feb 10 
34% Mar 10 
15% Feb 11 
6% Feb 11 
40 Feb li 
96 Mar 30 
242 Mar 10 
11% Feb il 
125% Feb 10 
80 Feb 11 
16142 Mar 31 
55% Fe 11 


23° Feb’ 11 
74 Feb 9 
3\% Mar 16 
24% Mar 16 
135 Jan 2 
42% Mar 17 
86 Feb 28 
9%, Mar 19 
93¥%2 Apr 8 
5242 Jan 24 
39% Mar 16 
43 Mari2 
30 Mar 4 
11% Feb 11 
115% Feb 11 
a Yo Mar 9 
2% Mar 1 
3o%0 Feb 18 
137% Jan 16 


Range 
Lowest 


$ per share 


7 =Mari6 
19%4 Jan 6 
83 Jan 5 
3942 Feb 18 
92 Feb 13 
34% Feb 10 
100% Feb 11 
20% Feb 19 
100 Feb 10 
145 Jan 29 
29% Mar 16 
83% Feb 6 
31% Feb 11 


14 Feb 11 


90 Feb 17 
23% Feb 11 
485% Mar 12 
145% Mar 17 
20%2 Feb 20 
17 Feb 10 
42% Feb 13 
36 Feb 13 
19 Feb 11 
9242 Feb 21 
1142 Feb 19 
63 Mar 8 
29% Feb 11 
91%Jan 5 
32 Feb 13 
45% Feb 16 
41 Feb 13 


ffighest 
$ per share 


Ti2Jan 9 
79 Jan 5 
812 Mar 22 
8% Jan 
26 vz Jan 
26% Jan 
87 Jan 
42 Jan 
100 «=Apr 


= 
NWO a 


wv 


56 Mar 
143 Apr 
18'2 Apr 
57% Apr 
12842 Feb 
30% Apr 
122% Jan 
27%, Jan 
22%4 Apr 
82 Apr 
14%, Jan 
31'2 Apr 
254 Jan 
26'4 Jan 
15 Jan 
21% Apr 
42% Feb 
35% Jan 
17%. Apr 
46%2 Jan 
34%, Jan 
9134 Mar 5 
42%, Jan 5 
28% Jan 12 
22 Jan 9 
43 Apr. 9 
7 Mar 6 
12% Jan 21 
40% Apr 9 
21% Jan 15 
19 Apr 8 
442 Jan 2 


= 


to 


~ 
NPANWSONTIN AN OK NNO DHEUUS @ 


35% Jan 
33% Apr 
74 Apr 
962 Jan 
31 Apr 
lite Jan 
22% Jan 
1534 Jan 
49%, Jan 
13242 Apr 
158 Mar2 
4042 Apr 
19 Apr 
7% Apr 
46 Jan 
103 Jan 
33s Jan 
144%, Mar 3 
14234 Apr 
92% Jan 
167% Feb 
6% Jan 


i) 
eSOMaucoA-VeoOnNnonvoouv 


=m 


~ 


33% Jan 
79%4 Apr 
4% Mar 2 
29%, Apr 
137% Mar 
54% Apr 
97 Apr 
1342 Jan 
10742 Jan 
56 Apr 
45 Jan 
56 Jan 
35 Mar 3l 
4% Jan 24 
144% Jan 24 
21% Mar 22 
27 #£=xApr ; 
34% Apr 
140 Jan - 


to 
ASOoSCAofrAe® Ano” 


~~ - 20 
UInAo 


since Jan, 1 


Highest 
$ per share 
9% Jan 2 
+4 Mar 22 
2%2 Jan 30 
<a 44 Jan 30 
95%, Apr 9 
41% Jan 2 
111 Jan 9 
27% Apr 9 
104 Mar31 
152 Jan 6 
34% Jan 5 
92 Apr 7 
4042 Jan 2 


17% Jan 


9634 Apr 
3042 Apr 
54 Jan 
16% Apr 
24%4 Jan 
21% Jan 
54%. Apr 
43 Jan 
23 Jan 
103% Jan 
13% Jan 
75 Jan 
34%4 Jan 
95 Jan 
3842 Jan 
52%. Apr 
46% Jan 


rm w m 
NWNONNKNOKeMONONUOD N 


tS 


NEW YORK STOCK RECORD 








STOCKS 
NEW YORK STOCK 
EXCHANG® 
Par 
Hat Corp of Amer class A--------1 
4%% preferred —.----------- 100 
Hayes Inaustries Inc._-----~~--~-~-- 1 
Hayes Mfg Corp.___-----------~-- 2 
Hazei-Avuas ‘slass Co.___----_---~ 5 
Hecht Co common _.____-------~- 15 
3%% preferred______-------~- 100 
Heinz (BH J) Co common _--_-_-- 25 
3.65% cum prererrea________100 
Helme (G W) common__-------~- 25 
7% nen-cum preferred_____-~ 100 
Hercules Motors... ..------ No par 
Hercules Powder common-___.No par 
S@ - peeterreé..... s..---.+.-- 100 
Hersney Chocolate com___.--No par 
$4 conv preference____--- No par 
Hewitt-Robins Inc---.-----------5 
Heyden Chemical Corp_-------- 1 
34%%% cum preferred____.._-.100 
Hiivton Hoteis Corp_____----- sistas 
Hinde & Dauch Paper Co__-_~-~- 10 
Hires Co (C E) The__------- et 
Holland Furnace (Del)_.----~-- a 
Hollander & Sons (A)-_----------- 5 
Holly Sugar Corp___._----------_10 
Homestake Mining .__-------_12.50 
Hooker Electrochemical Co_...._--5 
Houdaille-Hershey com___-- _No par 
$2.25 conv preferred____..__--50 
Household Finance com_--_-_- No par 
334% preferred______-------- 100 
Houston Light & Power ...__-- No par 
Houston Oil of Texas vt c_-- ~~ 25 
Howard Stores Corp__------------ 1 
I ceils 5 
Hudson & Manhattan common__100 
6% non-cum preferred__.__._100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car____------ No par 
Bunt Poeds-Inc.._...5..-.--4 6.6625 
ER RTE alee a epee 1 


pe eS rae 20 
Illinois Central RR Co common--_100 
6% non-cum conv pfd ser A_1i00 


iaased nes 4% ._...-...---- 100 
RR stock ctfs series A___.__- 1000 
Illinois Terminal RR Co__~--_--~- 5 


Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A_-_- 


Indueerial 220700... -_....-... 1 
Ingersoll-Rand common__--_- No par 
RE ET SIE 100 
Inland Stec] Co__..._.___--- No par 
Inspiration Consoj Copper___--- 220 
Insuranshares Ctfs Inc__--__-.---1 
Interchemical Corp com____.No par 
412% preferred_. cnidasth Sosalces 
Intercontinental Rubber____.No par 
Interlake Iron __-._.._-_..._No par 


Int’! Business Machine new_No par 

Int'l Harvester common___-_..No par 
1% preferred nee SO 

Int'l Hydro-Electric Sys class A A..2 


Int'l Minerals & Chemical com 5 
4% preterred 100 
International Mining Corp- ee 
Int'] Nickel of Canada com_. No par 
I, iis er inchies esviinc an Bs ini ctcocuabpabiou 100 
International Paper Co com_-____ 15 
yo *, aaa ee No par 
Int'l Rys of Cent Amer com__No par 


Dae GOUT OG. 2. ie ccs bO0 
International Salt EEE 
International Shoe________~- No par 
International Silver common_____ 25 

i... .. Sa 


International Telep & Teleg__No par 


Foreign share ctfs._._....._No par 
Interstate Dept Stores__.___ No par 
Sutertype Corp_.__._......__ No par 
Island Creek Coal com new____50c 

Be: Meerres...... ost. 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Jacobs (F I) Co i 





Jaeger Machine Co common__No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com____-_- No par 
3%4% cumulative preferred___100 
Johns Manville Corp com____No par 
3%2% preferred______________ 100 
Johnson & Johnson common___1212 
4% 2nd preferred series A____100 
Joliet & Chicago RR stamped___109 
Jones & Laughlin Steel com__No pa. 
5% preferred series A___..___ 100 
Joy Manufacturing Co____________ 1 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 


38% preferred _...._...._____ 100 
Kansas City Southern com___No par 
4% non-cum preferred____.__ 100 
Kayser (Julius) & Co_____________ 5 


Kelsey Hayes Wheel conv class A__1 
a 
Kennecott Copper___________ No par 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp com___No par 


4% conv 2nd preferred_______ 100 
Kinney (G R) Co common________ 1 
$5 prior preferred_________ No par 
Koppers Co Inc common_________ 10 
Cumulative preferred 4°% ser__100 
mrenge 1S GB) Co... 10 
rene. (0 32) Oe. No par 
roger Co (The)............ No par 


Saturday 
Apr. 3 
$3 per share 
*65% 7 
©7342 75 
8! B\% 
7% 74 
245 247% 
*23! 2474 
*86 8742 
36% 367% 
"98! 987% 
"53 5542 
*140 143 
13 18 
5534 55% 
124 124 
*29'_ 2942 
11642 11642 
25 25 '2 
22% 22! 
*81 8242 
11% 12 
31 31 
*23'% 25 
2442 24% 
*13% 14% 
2042 202 
38% 382 
32 32 
16 16%, 
*38'2 41 
*314%2 32% 
*89 91 
41 41 
26% 27 
20 20 
40% 40%%4 
*5 5% 
*10% 11 
39 39% 
167 17% 
18'2 1842 
33 334 
*31% 32 
315g 32% 
*10% Ti 
*95'2 9642 
*29 30 
#934 10% 
22 22 
*13%4 14% 
$i 131 
13 1 
*155 158 
39% 39! 
18% 18% 
ts | 74 
*44%, 45%, 
98 98 
3 3% 
14 14 
*142 143 
89% 89%%4 
16242 1625, 
5% 6 
29 «29 
*78 7934 
3%4 4 
28 2 285% 
*136 137 
49%, 50%%4 
*95 97 
107 107% 
*93 95 
*533 55 
42 42 
*52'2 54 
*32 3414 
12% 12% 
*12% 13% 
207, 20°, 
*25 2642 
33% 33% 
*140 14442 


Saturday 
Apr. 3 
$ per share 


8%, 
*20'%4 
*66 

44 
*94 
39% 
*109 
26 
*103%2 
*142 
33% 
*90 
38 


8% 


Monday 
Apr. 5 
$ per share 
*6% 7 
"74 75'2 
8 82 
772 8 
"2444 24% 
24% 24%, 
*86 B72 
Rhlg BAe 
*98\%,4 98% 
54% 54% 
143 143 
1842 1é'2 
55%2 56 
*123 124 
2342 2942 
116% 117 
*24%, 26%% 
2242 22%4 
*8l‘e 822 
11% 12 
*30'2 32 
23 24 
247 247% 
*13! 14'% 
20% 20% 
383 38% 
32! 324% 
x17 172 
*397 42 
31! 32 
*89 91 
41 41 
27 27%%4 
*20 20'2 
40! 41 
5 5% 
9% 10% 
39 3942 
16% . 17% 
*18 18% 
¥% 35% 
32 32 
31% 32% 
71% Ti 
*95'42 96% 
*29 30 
9% 10% 
22 22 
14 14 
48% 49 
131% 132 
*154'2 156 
39 39% 
16 "2 18%%4 
7 7% 
454% 45%2 
97 97 
3 3%, 
137 14% 
142 14242 
89% 90 
162 162%%4 
6 6% 
2834 29 
*78'2 79% 
4 4 
285% 2Y 
*136 137 
50% 505 
*951o 96% 
*10% Ii1 
*93 95 
*53 55 
42 42 
54% 541% 
*32 342 
125% 13 
12% 12% 
*20'2 21 
*25% 262 
34 34% 
*140 14542 


Monday 
Apr. 5 
$ per share 
3 BY% 
*20% . 21 
855s 86 
"434, 44 
*94 9542 
39 3944 
*119 114 
26% 26% 
*103%2 105 
*142 155 
33 3342 
90% 90%2 
3844 3854 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 6 
S$ per share 
*6% 7 
“74 7542 
“8 Be 
1% B% 
2442, 24%2 
x24 24°54 
x85 85 
*36 36% 
68% 99 
*53 5542 
‘141% 145 
18'2 18% 
55%, 57% 
*123 124 
29! 29% 
117 117 
25% 2554 
22 223% 
*B81% 8242 
“11% 12 
31! 31% 
*23 24 
24! 25 
13% 134% 
20% 21 
3734 38% 
32% 33 
17% 17% 
#3914 42! 
313, 31% 
*89 91 
41 41 
S7%6 28! 
*20% 21! 
41 41! 
4% 5 
*9%, 10! 
39% 40 
17% 17% 
18%, 18%. 
3% 3% 
32% 325% 
31% 32%, 
70% T1%% 
*95% 962 
30 30 
9% 10% 
22 22% 
14 14 
48%, 49 
*131 133 
*154'2 156 
39142 393 
18% 187%, 
TM%, T\%4 
4542 455, 
*9O7 98 
3 3 
13% 137 
142% 142! 
90 90} 
16242 162%4 
6 64 
29% 291 
79%, 793 
4 a 
287% 297% 
136 13674 
49%, 50% 
£95 V9 964 
10% 11 
g2 9442 
55 56 
42'g 42% 
2 53 
*32 34% 
1234 12% 
12%, 123% 
20'%2 21 
26 26 
*3334° 3414 
"140 144'2 


Wednesday 
Apr. 7 
$ per share 
7 7 
*74 7352 
73 7% 
744 8s 
24% 24! 
*23! 24%. 
“84 86! 
*35' 36% 
99 99 
5542 56% 
*143 145'2 
*18 18%. 
*53 55! 
*123% 124 
29'2 30 
*117 117% 
*25 255% 
21% 22! 
*81% 82 
11% 12 
31% 31% 
23 23 
*243%4 25 
*134 14 
x21 21 
37% 3734 
321 33 
1742 «(17% 
*394 41 
31! 3172 
*89 91 
40'% 40% 
27'2 284% 
2042 21% 
4142 41%, 
5 54% 
10 10 
393 397% 
167 174 
*138! 18% 
3! 3%% 
3242 33% 
32% 32% 
70%2 ‘Til 
*951%2 9642 
30'2 30% 
x10 10 
22% 22% 
*134%2 14 
49 49 
131 13242 
*154' 156 
rts 397% 
18! 1834 
7% 7% 
45%2 4542 
*97 9734 
3%e 3% 
137%, 14 
14242 142'2 
90 9042 
16 163 44 
6 6 Ye 
291% 2934 
79 7944 
+ 42 
2914 293% 
136 13642 
5038 52 
9542 95% 
11 11% 
“90 9442 
54% 57 
424 4214 
53 5342 
*32 3442 
125% 12%. 
234 12%,4 
20%4 21% 
Fe 2544 27 
34% 3412 
*140 144'2 


LOW AND HIGH SALE PRICES 
Tuesday 
Apr. 6 

$ per share 


734 73% 
*20% 21 
8542 85%. 
*4344 44 
*95'2 9642 
39 39 
“109%, 114 
2644 26! 
*103'2 105 
*142 155 
33% 33% 
*9C'% 91! 
38%— 387% 


5158 
445% 


Wednesday 
Apr. 7 

$ per share 

7% 7 Ve 
*20% 21 
x84 84 
4342 44 

*95'42 9642 

38% 386% 
*109 114 
26 26 
104 104 
*142 155 

33% 33%. 

92 92 

375% 38% 


*17 1742 
*96 97 
28'2 29%8 
51% 52 
x16 16 
*22%, 225% 
18% 18% 
533% 53% 
*38% 39% 
21% 22% 
98% 99 
*11% 12% 
*67 68 
33 33 4s 
*925, 93 
3534 35% 
5158 51% 
44 44 





Thursday 
Apr. 8 
$ per share 
*63, 7 
*74 752 
73, 6 
7% 8 
23% 23% 
23%4 23% 
*B4 8642 
36 36 
100 100 
*5242 5542 
#143 145'2 
18% 18% 
55 5642 
12342 124 
30% 30% 
11742 117% 
247, 24% 
22 22 
2 82 
117s, 12 
31% 31% 
22%, 22% 
24%, 24% 
*133, 14 
21% 232% 
338 38 42 
32°%% 33 
I7'%. 17% 
40'- 41 
“31% 32 
*B9 91 
40'2 41% 
27%, 27% 
*20'2 21% 
4142 41'2 
544 5% 
10 10% 
39% 40%4 
16%, 17% 
18%, 19 
342 352 
32% 32% 
32% © 32% 
71% 71% 
*95% 96%. 
3042 3042 
10 10 
223%—8 22% 
*1342 14 
48°, 49 
132!2 132%, 
*154'% 156 
3934 40% 
18'> 18% 
TVs Te 
44%, 4542 
97 97 
3% 3h 
1372 14 
14142 142'4 
90142 90%. 
162°%4 163% 
6 \% 644 
29 292 
*73 83 
4 4 
29% 292 
136 136 
5152 54 
9544 96% 
11% 12 
931. 96 
*$5 57 
42', 42% 
54 54 
"3242 34% 
1253 1234 
12%, 12% 
21% 21'2 
*25'4 26% 
34% 34% 
*140 144%2 


Thursday 
Apr. 


$ ver share 


The 7% 
*20% 21 
*84 85 

44 44 
*95'2 97 
38%8 3812 
*109 114 
26% 267%. 
*103 105 
*142 155 
33 33% 
*91 92% 
3758 38% 


*17 17'%2 
*96 97 
281% 293% 
*51%4 52 
15'2 1552 
22% 22% 
18% 18% 
53% 544%, 
°*38%4 38 
21% 22 
100 100 
12 12% 
68 68 
33 33 
G21 925. 
3534 36 
51%. 51% 
4342 43% 


Friday 
Apr. 9 
$ per share 
7 7 
*74 7542 
1% 7% 
734 1% 
23% 23'2 
24% 24% 
*84 862 
36 36 
100 100 
*54 5542 
#143 1452 
16%, 18%. 
55% 55% 
124 124 
29%4 30%4 
116%4 11742 
25% 25% 
2134 - 22% 
80'%2 82 
113%, 11% 
“3142 32% 
23 23 
247%, 24% 
14 14% 
21'2 21'2 
38! 3854 
33% 33% 
17} 1744 
*40 42 
315%, 3158 
8842 89 
41%, 41% 
27% 27% 
*2034 21% 
4142 43 
5M% 53% 
11 11 
40% 407% 
16%4 17 
18%, 19 
3% 31% 
32% 3234 
3242 33% 
72 74 
*95'2 96% 
30°, 3 
95% 9% 
22 22%% 
14 14 
4842 49 
*131 13 
*154% 156 
40'4 40! 
18% 19 
7%, 7s 
45 454 
96 96 
3 3 
13% 14 
141 142'%2 
90} 90% 
163%2 163% 
6! 6%. 
29! 29% 
79 83 
4 4% 
291 29'2 
*136 136'2 
53% 54% 
97 97 
11% 12 
96 96% 
*55 57 “4 
42% 42'%4 
, 5334 54 
*32'% 34'2 
125% 13% 
125, 13 
2074 21'2 
2673 27 
3442 34% 
*140 144'2 


Friday 
Apr. ® 
$ per share 


712 Ti, 
*20% 21 
8434 8434 
44 44 
9534 95%4 
38 3834 

*109 114 
27% 27% 
*103 105 
*142 155 
33% 33% 
9142 912 
375— 383 


*17 17% 
“96 97 
29% 30% 
5144 52% 
155% 157s 
22% 22% 
18% 18% 
5334 54328 
*38% 39 
22% 22% 
100'2 101 
12% 12% 
6812 6842 
3254 33 
92'2 922 

*364% 37 
51'2 52 
44 44'2 


Sales for 
the Week 
Shares 
200 

1,000 
24,200 
2,400 
800 

60 

400 

410 


100 
10 
$00 
4,900 
50 
900 
280 
400 
2,600 
60 
4,200 
800 
300 
1,000 
400 
4,500 
5,400 
3,000 
8,600 
300 
800 
50 
1,600 
22,300 
600 
4.100 
3,300 
1,900 
7,000 
13,300 
1,200 
3,300 


1,300 
41,700 
2,900 


1,000 
3,600 
1,900 
600 
3,600 
800 


9,500 
8,200 
300 
1,200 
150 
2,400 
4.900. 
2,000 
7,300 
710 
4,100 


4,500 
200 
2,000 
24,700 
10 
33,900 
200 
3,100 
230 
200 
,500 
,309 


w 
uw ee 


5,700 
vV0 
200 
306 
,200 


MN 


_ 






Sales for 
the Week 


Shares 


19 690 
300 
9,100 





iy En 4% Feb 1i 5% Jan 17 Laclede Gas Light Co...-__--.__- 4 5 5% 5 5M 5 5% 4% 5 5 5% 5° 5% 10,300 
iae% Den ” —_ 9 Feb 11 12 Apr 5 La Censolid 6% pfd__.75 Pesos Mex 10% 102 ll% 12 11 11 1042 10% #10 11 *10 11% 900 
n 20% Mar 19 24 Mar24 Lambert Co (The)__..___-_- No par 21% 213% 21%. 213% 21% 21% 2l% 22% 21% 21% 21 21% 5,500 
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Lowest 
$ ver share 


24 May 
62 Dec 
35 Mar 
24 May 
46 Dec 
30% May 
87 Dec 
17% May 
Dec 
16% May 
Jun 
Dec 
20 May 
16 May 
5542 May 
134e May 
41 Mar 
4342 May 
83 Dec 























35% May 
Dec 





1234 May 
33 Apr 
297% May 
Jun 
10% May 

6% May 
47%2 May 
Dec 
Apr 
99 Dec 

7 May 
Jan 
2834 Mar 


3% May 
1144 May 
3244 May 


Range for Previous 


Year 1947 

Lewest Highest 
$pershare §$ per share 
10 May 14% Feb 
49% Jun 56 Feb 
38 May 56% Feb 
21% May 30% Feb 
95 Dec 101 Apr 
9% May 12% Feb 
304% Jun 442 Jan 
442 May 8% Feb 
15% May 3% Feb 
35% Mar 3542 Mar 
144% May 25% Feb 
5% Jun 9% Feb 
38% May 50% Feb 
1042 Vec 24 Jan 
17 May 25 Feb 
4644 May 59% Feb 
8 May 11 Apr 
29% Mar 405% Oct 
78 =May 96%, Jan 
169 Dec 191% July 
3344 May x48 Aug 
10 Dec 12% Oct 
47 Apr 63 Dec 
24'%4 Aug 35% Dec 
19 4%2 May 3042 Jan 
7842 Dec 103% Feb 
10% May 20 Feb 
18%2 Dec 27 Feb 
58% May 7934 Feb 
12% May 28% Oct 
17% Apr 21% Jan 
13742 Dec 172 Jan 
Sone Dec 29% Jan 
39% Dec 53 Feb 
174% May 29% Oct 
93 Dec 101% Aug 
13% May 26% Oct 
34 Mar 41 Nov 
134 Nov 152 Apr 
41%4 May 60 Oct 
30% May 41% Jan 
99% Dec 1i1 Mar 
11%4 May 15% Feb 
16% Apr 21% Mar 
10%, Dec 18% Aug 
455 Jun 500 Dec 
6 May 12% Jan 
9% Dec 14% Feb 
22%4 Dec 3234 Feb 
3% Jan q Dec 
19%» May 27% Feb 
6% May 82 Feb 
9 May 16% Dec 
22% May 56 Feb 
97% Dec 111% July 
14 May 34 ‘Jan 
1412 May 24% Oct 
39%2 May 6342 Jan 
18% July 263% Nov 
244 May 35% Nov 
175 Dec 190 §6Jan 
39% May 495% Feb 
88 Dec 106 Feb 
85 Dec 100'2 Aug 
82 Dec 97% Mar 
7%4 May 14% Nov 
42 Jun 50 Jan 
10842 Mar 113 Jan 
354 May 48% Jan 


Range fer Previous 
Year 1947 


Highest 
$ per share 


33% 
10734 
4534 


105% 
50 
2542 
24% 
73 
197% 
472 
65% 

103 42 


47% 
111% 


18% 
482 
ogy 
56 
152 
144% 
6642 
114%4 
7034 
102% 
15 
123 
56% 


8 
255% 
51% 
13% 


Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Mar 
Jan 
Aug 
Mar 
Dec 
Nov 
Mar 
Nov 
Feb 
Jan 
Feb 
Dec 
Dec 
Dec 
Oct 
Oct 


Feb 
Feb 
Jan 
Feb 
Feb 


44 Feb 
5 Feb 


Feo 
Dec 
Dec 
Nov 
Oct 
Feb 
Mar 
Oct 


» Mar 


Nov 
Feb 
Jan 
Dec 
Feb 
Jan 


Range 
Lewest 


$ per share 


934 Mar 12 
47%2 Jan 27 
35 Mari9 
23 Feb 27 
rte Jan 31 
Feb 11 
30% Mar 9 
442 Mar 16 
1% Jan 2 
19% Mar 30 
5% Jan iY 
41%— Feb 25 
94g Feb 24 


16% Feb 20 
46 Mar I8 

834 Feb 13 
3142 Mar 16 
382 Mari12 
165%2 Feb 26 


37 Feb 14, 


8% Feb 10 
55% Mar 16 
28% Feb 11 
18 Mar 16 
79 Feb 13 
133g Jan 2 
15%4 Feb 27 
5742 Feb 28 
4 Feb 27 
18 Feb 19 
Jan 6 
21% Feb 11 
382 Mar 16 
20 Peb 11 
92 Maril7 
1942 Mar 17 


36 Jan 27 
142 Feb 13 
43% Feb 11 
30% Mar 16 
984% Apr 9 
ily Feb 5 
x16% Feb 25 
9% Feb 11 


7 Mar 4 
8% Mar 16 
2042 Feb 17 
5% Feb 10 
18% Mar 18 
6% Feb 20 
15. Feb 20 
22% Mar 4 
97 Jan 6 
144%Jan 2 
15 Mari6 
47% Feb 11 
19%4 Mar 4 
27% Feb 11 
172 Apr 8 
3534 Mar 16 
84% Mar 27 
84 Feb 6 
77} v2 Apr 8 
% Feb 11 

38 Mar 12 
110% Feb 10 
32 Feb 6 


Range 
Lowest 
$ per share 


25 Feb 11 
88 Jan 5 
361% Mar 12 
23% Mar 17 
45 Jan 23 
30% Mar 17 
87 Jan 5 
18% Feb 11 
19% Feb 11 
16% Feb 27 
80% Mar 24 
36% Feb 27 
20% Feb 16 
14% Feb 11 
522 Feb 10 
1242 Jan 28 
43% Jan 13 
442 Feb 11 
88 Jan 10 
17% Feb 13 
36 Marlo 
94 Feb 6 


13. Feb 11 
38% Feb 11 
35 Mar 16 
129% Feb 11 
1253 Feb 27 
9% Mar 17 
45 Feb 27 
88'2 Jan 5 
54% Mar 11 
99 Jan 2 
105% Mar 16 
11142 Mar 11 
42%, Feb 11 


B Feb 10 
3% Feb 11 
ths Mar 17 
9 Feb 11 
24% Mar 11 
49% Feb 11 
102 Feb 10 
10574 Mar 17 
474 Mar 16 
13. Mari7 
23 Maril7 
11% Jan 23 
2034 Jan 22 
19'%4 Mar 17 
16 Feb 19 
19 Mar 17 
100% Mar 31 
1l‘2 Feb 16 
3334 Feb 16 
107%4 Jan 2 
13. Feb 11 
39 Mar i19 
50% Jan 23 





since Jan. 1 


Highest 

$ per share 
13% Apr 9 
51'’2 Apr 8 
44 Jan 16 
26% Jan 2 
9842 Feb 4 
11%, Apr 9 
37%2 Jan. 9 

5% Jan g 

2%4 Apr 9 
23% Mar 23 

844 Apr gv 
49% Jan 5 
11% Jan 5 
195, Apr 9 
56% Jan 5 
10% Apr 9 
3042 Jan 2 
91 Jan 8 
174%4 Mar 30 
4344 Mar 22 
1144 Mar 22 
66 Jan 13 
40% Apr 7 


25~%se dail y 
33 Jan 9 
20%4 Mar 20 
1934 Apr 5 
"0 %4 Jan o 
26'2 Apr 6 
19%, Apr 7 
149 Jan 27 
23% Jan 14 
45%, Apr 5 
27% Mar 31 
Yo Jan 15 
2442 Jan 8 


40 Jan 2 
142 Feb 13 
52% Jan 5 
3634 Jan 9 
10i'% Jan 10 
13% Mar 31 
24. Apr 5 
13% Apr 7 

“9% Jan 2 
10% Apr 6 
Zo dan 7 

77% Jan 27 


23% Jan 14 

7% Jan: 8 
16%4 Apr 9 
ZowJd nn & 
102'2 Feb 2 
21% Mar 22 
19%4 Jan 16 
60% Jan 12 
24 Jan 13 
33. Jan 9 
176 Jan 26 
4212 Feb 3 
89% Jan 16 
89% Jan 12 
85 Jan 13 
10%4 Jan 5 
43% Jan 21 
112 Jan 9 
, 4142 Jan 12 


since Jan. 1 


Highest 
$ per share 
3142 Apr 9 
97 Apr 
42% Jan 
28'2 Apr 
52 Apr 
3434 Jan 
9342 Anr 
2242 Apr 
24%, Jan 
20%8 Apr 
%4 Jan 
43 Apr 
24 Jan 
18% Jan 
5742 Jan 
14% Apr 
5044 Mar 
55 Apr 
901% Jan 2 
22% Jan 
41% Jan 

101 Jan 


- ~ 
cower 


ee 
PASO ECE OKRMON 


~~ 
7 


= 


eScuosonu 


1734 Mar 3 
437% Apr 
42% Apr 
137%4 Jan 
1544 Jan 
1342 Jan 
5472 Jan 
96 Mar 
70 Jan 
102 Feb 
15% Jan 
118%4 Jan 
627, Apr 


te 


~ 
Ver v_wovrOGgynweFugws OCATVOKRP UGTNNUNAO- 


5% Jan 
21% Apr 
44 Jan 
11 Jan 
28% Mar 
613%, Jan 
116% Apr 
112% Apr 
57% Apr 
165% Apr 
27 Jan 
135% Feb 
26%4 Mar 
21% Feb 
21% Apr 
25%2 Jan 
108 Jan 
14% Jan 
37 Jan 
111 Jan 
17 Jan 2 
427% Jan 16 
54% Jan 5 


i 


hd 


Ne 
Ae oO 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Lane Bryant common __-____- No par 
44%. prefered........-. 21. 50 
Lee Bubeer @& Tire. .02..... 8. 5 
Lees (James) & Sons Co com_-_--- 3 


3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co__--_10 


Lehigh Portland Cement___-__-- _25 
Lehigh Valley RR__-_-.--__--__- 50 
Lehigh Valley Coal com______-_--_~- 1 
Non-cumulative preferred______ 50 
$3 non-cum ist preferred__No par 
Duc non-cum 2nd pfd____-- No par 
Lehman Corp (The)__---_._______ 1 
Lehn & Fink Prod Corp____-___-_~ 5 
Lerner Stores Corp______-___No par 


Libbey Owens Ford Glass____No par 
Libby McNeill & Libby__-___-____ 
Life Savers Corp 
Liggett & Myers Tobacco com__-_-25 


7% preferred __ Mi de acai os 
Lily Tulip Cup Corp_ Uh Aas Aig No par 
Lima-Hamilton Corp —_---.._ sill a a 
Lae ee Ca .No par 
BC: I, PRD Sais idles se rin'ep en deine No par 
Liquid Carbonic Corp com-_-_-No par 

342% conv preferred.________100 
Lockheed Aireraft Corps...........- 1 
LOOW SBS i cai re rattan « No par 
Lone Star Cement Corp____- No par 
Long Bell Lumber A_____.___No par 
Lorillard (P) Co common _____-___ 10 

Ce RES matey ot 100 


Louisville Gas & Electric A__No par 
Louisville & Nashville 
Lowenstein (M) 


& Sons Inc com_-_1 


442% cum pfd series A___--- 100 
Lumens @te@): Oe ..nnnnnenecenions 10 
MacAndrews & Forbes com___..— 10 

6% “peetereg.._..06 4. cht 100 
Mack :Trucks Inc.....2...... No par 
Macy (R H) Co Inc com-__--- No par 

4%,% ptd series A_..._-_ _-_- 100 
Madison Square Garden___-_- No par 
Magma Copper... 2.2 10 
Magnavox Co (The)-_----_------_ 1 
Mahoning Coal RR Co__--_ ~~~ 50 
Manati Sugar Co_--.i.--..--_-. 1 
Mande? res. 2 22 oi 5s No par 
Manhattan Shirt. _-.-_--------_-- . 
Maracaibo Oil Exploration______-__ 
Marathon Corp_._...-:-.....__ 6. 35 
Marine Midland Corp Y SYR BEE Le 5 


Market St Ry 6% prior pfd____100 
Marshall Field & Co com_.__No par 


4% %. preferred.._....--- 100 
Martin (Glenn L) Co. ---------- 1 
Martin-Parry Corp___...-___No par 
Masonite Corp____---~ te ae No par 
Master Blectric Co____-.--------- 1 
Mathieson Chemical Corp.___No par 

490: GEST O  Hik Sn hee Scie 100 
May Dept Stores common-_.._____- 5 

$3.75 preferred_____-.~__-- No par 

$3.75 cum pfd 1947 series__No par 
$3.0. cum pid..-...-....-2 No par 
Maytag Co common __-_-__-_- ~~ No par 

S23 “Oreterten nieces No par 

$6 1st cum preference____No par 
MeGall Gere .5...~..822554 No par 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

McCrory Stores Corp com__---.-. 4 
342% conv preferred______.__ 100 
McGraw Eiectric Co._....__._-_._-] 
McGraw-Hil! Puo Co____-__~_- No par 
McIntyre Porcupine Mines______- 5 
McKesson & Robbins Inc com_.._18 
64 prefterred..n. ..4.--.5K8-- No par 
McLelian Stores -Co.. .. 4. ~-+2% 1 
Mc-Quay Norris Mfg Co __--__-_-_ 10 
Mead Corp common -______-_-No par 
44%,% pfd (1st series) re 100 
4‘%¢ 2nd pfd (2nd series) 50 
Melville Shoe Corp__-.--.._-_-_--~ 1 
Mengel Co (The) common__-_-__--~- 1 
5% conv 1st preferred___.____ 50 
Mercantile Stores Co Inc______ 3% 
Merch & Min Transp Co____No par 
Merck & Co Ine common__-_-_-_-_--_- 1 
$3.50 cum preferred_______ No par 


Merritt-Chapman & Scott._._No me 
Mesta Machine Co. .............- 
Metropolitan Edison 3.90% pfid_ i00 


8 EI ICES Aa 5 
Mid-Continent Petroleum___._ ~~ 10 
Midland Steel Prod com__-_-_-_ Ne par 

8% cum. ist pid... is i.e 100 
Minneap & St Louis Ry____- No par 


Minn St P & SS M A vitc___No par 


Minn-Honeywell Regul com___-_--- 3 
3.20% conv pfd series A______ 100 
Minn Min & Mig__----_---_~_- No par 
$4 ppsterres ..c = No par 
Minn Moline Power Imp] com__-.1 
$6.50 preferred___.__...._- No par 
po es See 10 
Mo-Kan-Texes RR com_____ No par 
I% preferred series A__.-_ _- 100 
Mohawk .Carpet. Mills____-____--- 20 
Mojud Hosiery Co Inc. _--_---~ 1.25 
Monarch Machine Tool___-__- No par 
Monsanto Chemical Co com_-_-_---~- 5 


$3.25 preferred series A_.__.No par 
$4 preferred series B_ _No par 
Montgomery Ward & Co____No par 


Moore-McCormack Lines. EST, | 
Morrell (John) & Co__.___-_No par 
CECE Te 2558 on nition 3 
Motor Products Corp... _-- No par 
Motor Wheel Corp____..----.---- 5 
Muciier Meneses Coe..... 2 ece 1 
Mullins Mtg Corp ; aye, 

SF : gress... tn No par 
Munsingwear Inc__-..._-..-..-..- 5 
Murphy Co (G C) common__-_-—--~- 1 

4%. preferred... 5 100 
Murray Corp. of America com___.10 

4% :peaterseG nik _50 


Myers (FP £).& Bros______- 


Saturday 
Apr. 3 
$ per share 
12% 127% 
*49%2 52 
395% 395% 
*23% 2412 
*96% 9742 
10% 105% 
34% 34% 
5M, 514 
2%, 2% 
*31 63 
20 20% 
7% 82 
*4642 47 
*9% 9% 
19 19 
51% 52% 
9% 95% 
34% 342 
85 85 
‘173% 17434 
*42% 4212 
10% 11 
*6l 62 %2 
37% 37% 
*20 20% 
*B81 VW, 82 
1934 30°" 
19% 19% 
642 641. 
25% 25% 
19% 19% 
*147%2 149 
22% 22% 
45 45 
26 261% 
*94 95 
23 23% 
/ 
*37% 37% 
*138 1421 
51 514 
32% 323 
*99 1001 
“3 13% 
22% #23 
115% 11% 
*480 550 
*8% 8%, 
*10 1014 
*23 2542 
6% 6% 
21¥ 21% 
7 7 
16% 16% 
25% 25% 
*98 99 
20 20% 
17%, 18 
57 V4 58 
21% 21% 
31 31% 
*172%2 175 
41 41 
8542 852 
*84'2 86 
*79 80 
*10 10% 
*$8'2 39%, 
*110% 112 
*34 35 


Saturday 
Apr. 3 
$ per share 
30 30 
*94142 97 
41 41 
*27¥%2 29 
*49%4 50% 
32% 32% 
*90 93%2 
22% 22' 
21% 21% 
20 20 
*82 84 
*42 43% 
224% 22% 
15% 1544 
“5542 57 
*14 14%2 
*48%, 49 
*52 5342 
90 90 
*19'%2 20 
*39% 4012 
*97'%2 99 
17} 17% 
46% 467s 
*41 41% 
*132% 13242 
144 14% 
#97 10% 
53 53 
95 95 
62354 62% 
*101% 102% 
12% 12% 
*112 114% 
57% 61 
5 5 
20'%2 20%% 
3842 38% 
+93 97% 
*27 28 
59 59 
*115 120 
*111 112% 
55% 56 
16% 16% 
243, 244% 
13% 13% 
*254%2 25% 
20% 20% 
204% 202 
21% 21% 
*102 103 42 
12% 12% 
*36%2 37 
*109 112 
14% 14% 
*38 39 
*51% 53 


Monday 
Apr. 5 
$ per share 
13 13% 
*4912 652 
*39'2 40% 
*23% 24% 
9742 972 
10% 1058 
34% 35 
5 5M 
2% 238 
*31 50 
20% 21 
8 838 
4534 40% 
9%4 10 
19 19% 
51% 52 
9% 97% 
*34 3454 
85 85% 
173 173 
42 42 
107 11% 
623 63% 
38 40 
20 20% 
81 Ble 
195% 2 
193g. 19% 
64%, 65 
26 26% 
19 19% 
*14742 150 
#2134 22% 
45 45% 
26 26 Ye 
*94 95 
*22 Vy 23 
37% 37% 
*138 14242 
5142 52% 
32% 32% 
99 99 
13 13 
23 24 
11% 12 
“480 550 
8% 8% 
10% 10% 
*23 24 
634 6% 
21 212 
7 7 
1642 16% 
25% 252 
98 98 
20% 20% 
"17% 18 
5734 58% 
2i% 21% 
31 31 
"172% 175 
41% 42% 
"8542 8612 
"8412 86 
“78 80 
10 10 
*38! 39% 
*110% 112 
*34 35 


Monday 
Apr. 5 
$ per share 
30 30% 
97 97 
40% 41% 
*2742 2842 
49%, 50 
32 32 
*92 94 
21% 21% 
21% 21% 
20 20% 
8442 85 
43 43 
22% 22% 
1542 15% 
56 57% 
14%, 14% 
48%, 49 
53 53 
*88 91 
*19% 20 
*40 402 
99 99 
17% 17% 
465%, 47% 
4142 41% 
*132% 132% 
14% 14% 
9% 10 
53 53% 
95 95 
63 63 
*102 102'2 
12% 13 
413 113 
60 62 
5 5% 
20 21 
38 38 
934 9% 
*27 28 
58 581% 
116%2 1162 
112 112 
55% 56 
16% 16% 
*23%4 24 
13% 13% 
25% 25% 
20% 202 
20% 21 
21%, 21% 
*102%2 103'2 
¢12%5 12% 
36%4 36% 
109 110 
4% 14% 
*38 39 
*51 51% 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 6 
$ per share 
13% 13% 
50 50 
394% 39% 
*23%2 24% 
*96% 9742 
1058 10% 
35 35% 
5% 548 
2% 238 
*31 63 
20% 20% 
8% 83% 
46%, 47 
*10 10% 
19 19% 
51% 52% 
9% 10 
*33%_ 34% 
£454 8542 
*172 173%. 
*42 434 
11 11% 
6334 65°4 
3934 40% 
201 20% 
*31 85 
19% 19% 
1942 1934 
65 6554 
2642 26% 
19%, 19% 
*147%2 149 
*215_, 22 
444% 45 
263 2642 
*9¢ Yo 
227 22% 
*37 37% 
*138 1421, 
51% 52% 
33% 33% 
"98 100 
13 13 
23a 23% 
12 13 Ye 
*480 550 
8% 834 
10%2 10% 
*23 24 
6% 7M 
21% 21% 
7 1\% 
16%8 16% 
25 25% 
98 99 
20% 20% 
lt 18 
5742 58 
21% 21% 
30% 31 
172% 172% 
41% 42% 
86 86 
86 86 
*77142 «279 
10 10% 
39 39 
110% 110% 
34% 34'2 


Wednesday 
Apr. 7 
$ per share 
13% 13% 
*50 5112 
39% 39% 
24% 24% 
*96% 972 
10% 10%4 
35 3512 
53% 52 
2 1 8 2 38 
*31 63 
20 20'2 
8% 816 
47 47 
10 10% 
19 19 
51% 5154 
9% 97% 
*34¥ 3434 
85 8542 
172 172 
4242 42'2 
10% 11% 
*64} 652 
39% 40% 
20% 20% 
804 807%. 
195, 19% 
19% 195 
65%, 65%4 
26% 226% 
19%, 19% 
*148%2 152 
*21% 22 
4444 4412 
26 26% 
94 94 
22% 22% 
*37 37% 
*138 14242 
51% 51%, 
34 34 
*9842 100 
13 13% 
23% 23% 
13 13% 
*500 520 
858 83 
*10% 1034 
23 23 
7 7 
21% 22 
6% 7 
16% 16% 
25% 25% 
9842 9842 
195% 20% 
18% 18% 
575% 57% 
21% 21% 
30% 302 
"17142 174 
42 422 
864% 86% 
*85 86 
78 78% 
10 10% 
°38%4 39% 
*1105% 112 
34 34 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 6 
$ per share 
30% 3042 
*97 98 
4034 40% 
*27'2 2812 
50 50 
32% 32% 
9342 931% 
22% 22% 
*2Z142 22 
20 20 
85 85 
"41% 44 
2242 22% 
15% 16% 
*53% 58 
14% 14% 
48% 48% 
5342 5342 
*89 90'2 
20 20% 
*395%, 40% 
*98 99 
17 17'2 
47% 48 
41% 42'2 
132% 132% 
14 14% 
934 10% 
53 53 
95 95 
63 63 
*102 102 '2 
123%, 12% 
*113 114 
6042 61% 
5 5\% 
19%, 20% 
3742 37% 
93, 934 
28 28% 
577%, 58 “4 
116 116 
112% 112% 
55% 56%2 
16% 165 
24 24 
13 13% 
25% 25% 
20% 20% 
21 21 
21% 22% 
103 103 
12% 12% 
36% 3634 
110 «=6—6110 
14 14% 
*38 39 
513 51% 


Wednesday 
Apr. 7 
$ per share 
31 31% 
"97%, 98 
40% 40% 
27% 27% 
50 50 
32% 32% 
*90 100 
22% 22% 
*21 21% 
20 20% 
86 86 
*413%4 44 
22% 22% 
15% 15% 
*55'e 58 
14% 14% 
"48% 49 
53% 53% 
*89 90 
*19'2 20 
40 40 
*9742 99 
17% 17% 
47 47% 
"41 42 
132% 132% 
14 14 
95% 9% 
53 53% 
"94% 9542 
63 63 
102 102 
12% 12% 
111% 113 
60% 61% 
4% 5 
19% 20 
37 37 
9% 10% 
*27 28 
5742 58% 
*115 117 
11242 112% 
56% 56%. 
16 16% 
*23% 25 
13 13% 
245% 25 
20% 20% 
21 21% 
21% 21% 
102% 102% 
1234 12% 
3642 36% 
110 = §=110 
14% 14% 
*38 39 
*51 53 


Thursday 
Apr. 8 
$ per share 
13% 13°54 
51% 51% 
40 40 
24 24 
*96% 97% 
10%, 11% 
35% 35% 
5% 538 
2 V4 258 
*31 63 
20 21 
8 82 
47 474 
9% 10 
19 19% 
5U'2 51% 
9%4 10 
34% 34% 
852 86 
169% 171 
42 42 
10% 11 
64 64% 
38524 40 
19% 20% 
*7942 80 
19% 19% 
19 19% 
65% 65%4 
25%4 26 
19% 19%%4 
*148%2 152 
21% 21% 
44 4436 
25% 26% 
94 a4 
22% 22% 
*37%, 37% 
*138 1422 
51 52 
33% 34% 
"“98%2 99% 
*13 13% 
23 23% 
12% 13 
*500 520 
*BY2 834 
*10 10% 
22% 23 
*6% 6% 
22 22 
61% 7 
16% 16% 
2542 25% 
98 98 
19% 20% 
1734 17% 
57% 575% 
21 21 
30% 30% 
172 i772 
41%, 42% 
85% 8554 
86 86 
77%@ 77% 
10 10 
*39%q 39% 
111% 111% 
33% 33% 


Thursday 
Apr. 8 
$ per share 
31% 31% 
"97%, 98 
*40 41 
28 282 
50% 51 
32% 32% 
*90 96 
x21% 21% 
21% 21% 
*20% 20% 
*B5'2 87 
*42 44% 
22% 22% 
15% 15% 
*55%2 57% 
14% 14% 
48% 49 
54 54 
90 90 
19%, 19% 
40 40 
98 99 
17% 17% 
46%, 47% 
42 42% 
*132% 133 
*13% 14 
9% 9% 
53 53 
95 95 
63% 64 
*101% 102% 
125% 12% 
*113 114 
60 61% 
43% 4% 
19% 19% 
37 37% 
9% 9% 
*27¥2 2854 
57 5734 
*112 117 
*111% 111% 
56 57% 
16 16% 
*23% 25 
13 13 
24% 245% 
20% 20% 
21 2142 
213@ 215% 
*102 104 
12% 12% 
*36%4 36% 
*110 1102 
13%4 14% 
*38 39 
*51 53 


Friday 
Apr. 9 
$ per share 
13% 13% 
51% 51% 
39% 39% 
24% 241% 
*96% 97'2 
11% 11% 
*343, 35% 
535 534 
2% 2% 
*36 63 
21% 21% 
812 854 
472 47% 
9% 10 
19%% 19% 
49% 51 
10 10% 
344% 34% 
8554 86 
170 170 
42 42 
il 11% 
*64 64%, 
40% 40% 
19% 20 
*80 85 
19% 20% 
19 19% 
65 6534 
26 2642 
19% 19% 
*148% 152 
21% 21% 
4334 44% 
2642 27 
"94 9412 
23 23 
*37¥2 38% 
*138 14242 
51% 51% 
334% 33% 
9842 98l2 
13 13 
225% 23 
12% 12% 
*500- 520 
*B4%2 8% 
10% 10% 
*23 24 
6% 6% 
22% 22% 
7 7%, 
16% 1654 
25% 26% 
*98 00 
20% 205 
1B% 18% 
56% 57 
21% 21% 
30%, 30% 
174 174 
42 42 
*85'4%2 8642 
*85 86 
ae bf 79 
S% 10% 
"3834 39% 
*1105% 112 
34 3442 


Friday 
Apr. 9 


$ per share 


31 
*9O7M% 
*40%2 

28 

51% 


12% 


*51% 


31% 
98 
41 
28 
52 
32% 
93% 
22% 
21% 
20% 
8642 
43 
2234 
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For footnotes see page 26. 
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Range for Previous 
Year 1947 


Highest 
$ per share 


Feb 
Peb 
Jan 
Jan 
14 Feb 
Feb 


19% 
29% 
30 


for Previous 
ear 1947 


Highest 
$ per share 


Range since Jan. 1 


Lowest 
$ per share $ per share 
14% Mar 16 17% Jan 2 
20 Feb 24 25% Jan 9 
24 Feb 14 29 Jan 5 
7% Feb 27 9% Jan 29 
8% Feb 11 10% Jan 5 
11% Feb 17 17% Mar 22 
29 Mar i8 35 Jan 10 
26% Feb 20 30% Jan 
164% Feb 10 171 Mar 25 
20 Mar 9 23% Jan 12 
6% Feb 11 9 Jan 5 
3% Feb 10 41% Jan 5 
6 Feb 28 9 Jan 7 
11% Feb 13 13% Jan 2 
10% Mar 15 13% Jan 2 
24% Mar 17 29% Apr 8 
14'2 Mar i17 17% Jan 2 
18 Feb 28 21% Jean 5 
37% Peb i1 43% Mar 30 
15% Feb 11 19% Jan 5 
87 Feb 25 95 Jan 13 
29% Jan 23 36% Apr 1 
163% Feb 11 173. Mar 24 
134% Feb 19 147%Apr 7 
6% Mar 13 1% Peb 2 
15% Feb 11 19% Apr 6 
1} Mar 30 1 Jan 2 
81% Mar 10 91% Jan 5 
22 Jan 22 25% Jan 5 
18% Feb 10 23% Mar 31 
85% Feb 16 94 Jan 2 
x22 Feb il 28% Apr 2 
12 Mar i6 14%, Apr 9 
10% Mar 20 12% Jan 26 
15% Mar 29 19% Jan 6 
13% Feb 16 15% Apr 5 
100 Feb 26 104 Jan 24 
x27% Mar 12 31% Jan 13 
87 Feb 10 98% Jan 12 
11 Mar 25 12% Jan 8 
90% Mar 3 95 Apr 8 
38 Feb 13 53 Apr 8 
20% Mar 10 26% Apr 2 
83% Mar 23 90 Jan 22 
20% Feb 11 27% Apr 9 
36 Meb 5 424%. Apr 9 
12% Feb 11 15% Jan 5 
39 §©Feb 10 59% Apr 9 
121 Feb 11 136% Jan 5 
11% Mar. 9 15% Apr 9 
20 Mar 3 21 Jan 12 
49% Jan 19 54 Mar 25 
200 Jan 19 255 Mar is 
6% Mar 29 8% Apr 9 
20% few wv 26% Apr 6 
8642 Jan 6 924%. Apr 9 
14% Feb 27 19% Mar 31 
81 Jan 2 87% Jan 22 
20% Mar 4 23% Jan 6 
30 Mar 8 36% Jan 5 
55 Feb 18 61% Jan 5 
25% Mar 18 28% Jan 13 
14% Mar 3 17% Jan 5 
8 Jan 2 12% Mar 17 
82% Mar 10 87 Jan 17 
25% Feb 29% Jan 12 
16% Feb 1 21% Jan 5 
81% Jan 2 90 Mari9 
11% Jan 13 17% Mar 20 
x21% Jan 14 27% Mar 22 
33% Jan 2 36 Jan 12 
5 Mar 8 7 Jan 7 
10% Mar 18 13 Jan 5 
Range since Jan. 1 
Lowest Highest 
$ per share $ per share 
27% Feb 10 35 Apr 6 
924%. Jan 2 100% Apr 3 
26% Feb 11 35 Apr 7 
16%, Apr 9 18% Jan 17 
—_ Feb 11 27% Jan 8 
Mar 9 99 Jan 10 
' Feb 25 10% Apr 9 
89 Mar 16 Jan 
20 Jan 2 22% Jan 31 
27 Jan 26 32% Jan 5 
147 Mari7 154 Jan 29 
18 Mar 8 23 Jan 5 
83 Jan 17 89 Feb 27 
56% Mar 19 13% Jan 2 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Nash-Kelvinator Corp...--------- 5 
Nashville Chatt & St Louis.___-_ 100 
National Acme Co_...-_---------~-- 1 
National -Airtines..............+...-- 1 
National Automotive Fibres Inc.._1 
National Aviation Corp__-------~-- 5 
National Battery Co... ..------~-~ 4s 
National Biscuit Co common__-___10 
1% preterred______..-...----100 
Nat Bond & Share Corp___-_No par 
National Can Corp... .-------- 10 
National Cash Register_.---- No par 
Nat City Lines Inc._------------- 1 
National Container Co_.-------.. 1 
National Cylinder Gas Co...____--1l 
National Dairy Producte.____No par 
National Dept Stores 5 
Nationa] Distillers Prod -~-.- No par 
Nat Enameling & Stamping-—_No par 
National Gypsum Co com__--_----1 
$4.50 conv preferred______No par 
National Lead Co common__-_-__10 
1% preferred A 100 
6% preierred B_....-------100 
National Linen Service Corp__-__--1 
Nat Mal & Sti Cast Co__.._No par 


Natl Power & Lt i 9S 
National Steel Corp._-___--~--- 
National Sugar Ref Co_--.--No a 
National Supply (The) Pa com___10 
4%% preierred_____._.------ 100 








National Téa Co__-...-------~---- 10 
Natl Vulcanized Fibre Co.._.---~-- 1 
Natomas Co No par 
Nehi Corp No par 
Neisner Bros Inc common__._____-1 


4%% conv serial preferred___100 
Newberry Co (J J) common__No par 
3%% oe 
New England Elec System_______-_ 
New Jersey Pr & Lt Co 4% =tdiee 
Newmont Mining Corp.__--—--- os 
Newport Industries common_—__-._1 
4%4% preferred 100 
Newport News Ship & Dry Dock_--1 
New York Air Brake__....__No par 
New York Central___.._._..._.No par 
N Y Chic & St Louis Co com___100 
6% preferred series A___.__.__.100 
N Y City Omnibus Corp.____No par 
New York Dock common_._.__No par 
$5 non-cum preferred_____No par 
NY & Harlem RR Co .. 5 engi 
N Y New Haven & Hart RR oe 
Preterred 5% series A... 
N Y Power & Light 3.90% pfd_-_ i00 
N Y Shipbldg Corp partic stock 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 


Noblitt-Sparks Industries_______2. 1 
Nopco Chemical Co 











Norfolk & Western Ry RS 1 

Adjustment preferred ....-.- 325 
North American Co 10 
North American Aviation._..___._..1 
Northern Central Ry Co_.....--~ 50 
Northern Natural Gas Co... ~~ 10 
Northern Pacific Ry 100 





Northern States Pwr Co (Minn )— 
Cum pfd $3.60 serieg__...ccNo par 
Northwest Airiines Ine common __10 
4.6% cumulative preferred____.25 
Northwestern Telegrap& _..__._____50 
Norwalk Tire & Rubbee _..__No par 
Norwich Pharmaca] Ce__._.__.___3.59 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Ohio Edison Co —_-8 
4.40% preferred oe 





Ohio Oil Co 
Oklahoma Gas & Elec 4% pid. '30 
Oliver Corp co __No par 

442% convertible preferred___100 
Omnibus Corp (The) common____6 

8% convertible preferred A__100 
Oppenheim Collins 1o 
Otis Elevator common.....__No par 

6% preferred 100 
Outboard Marine & Mfg_._.__.2.50 
Outlet Co _. -. No par 
Owens-Illinois Glass Co___.__12.50 


P 






































Saturday 
Apr. 3% 


$ per 


*91'%2 
50% 
26 

*85 
26% 
392 
14% 
49 

*128% 

*12 

*21 


*235 
1%, 
23% 
*90' 

18 


*83 


*22% 
*32 
58% 
*26% 
15% 
11% 
*83 


19% 
89 

26% 
35% 


"5% 
12% 


share 


16 
24 
28% 
9% 
10 
16%% 
34'2 
28 
175 
22 


or 


r.3 


$ per share 


33% 
100% 
33 Ye 
*17 
25% 
*96 
9 
*91 
20'2 
304% 
*147% 
*18% 
*85 
61% 


Monday 
Apr. 5 


$ per share 


15% 
24 
*27% 
9% 
9% 
16 
34% 
28 
*169 
*21% 
1% 
38 
7 
13% 


*12 
28% 
“<> 


16% 
as 
28 
9% 
9% 
16% 
34% 
28% 
175 
22 


8 
38% 


Monday 
Apr. 5 


$ per 


*32% 
100 
33% 
17% 
2544 
*96 
9% 
91 
*2042 
30% 
*147%2 
*18% 
*85 
61% 


share 


33% 
100 
33% 
17% 
25% 
9842 
9% 
91 
214% 
30% 
149 
19% 
872 
61% 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
Apr. 6 


$ per 


16% 


*170% 
*145 
6% 
19% 
% 
872 
23% 
23 Ye 
*87 
272 
14 
10% 


15% 
15% 
*101 


23 
32 
59% 
*26% 
15% 


11% 
83 


29% 
2042 


*39% 
15% 
25% 

*35 
*5 
12% 


share 


16% 
2442 
272 


Apr. 7 
$ per share 


15% 
°24 
27% 


16% 
244% 
27% 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
Apr. 6 
$ per share 


3342 
*100 
*33 
*17% 
253% 
97% 
9% 
9042 
*20'%2 
30% 


35 
100% 
3342 
18% 
25% 
97% 
9% 
9042 
21% 
30% 
148/ 


8714 
61% 


Apr. 7 
$ per share 


33 
100 
34 
16% 
25% 
97% 


9% 


90 
*20% 
30% 
*147 
18% 
*85 
60 


33 
10042 
35 
17 
25% 
97% 
914 
90 
214% 
30% 
149 
18% 
87% 
60% 


Thursday 
Apr. 8 


$ per 


15% 
*24 
*27% 

8% 
9% 

15% 
*34 

27% 

*165% 
*22 
7 

38% 

*6% 

12% 


12 
29% 
16% 
20% 
*40 
17% 
53 
34% 
*170%% 
x145 
6% 
18% 
% 
87% 
24% 


share 


16% 
24% 
272 
8% 
10 
15% 
3442 
27% 


Thursday 
Apr. % 
$ per share 


32% 


321%, 
100% 
34% 


Friday 


Apr. 


9 


$ per share 


16 
24% 

27 
85% 
94s 
15% 
£3415 
27% 
*165%% 
2238 
7% 
38% 
658 
12% 


12 
2942 
16% 
2034 
41 
17% 
*93 
3442 
*170 
*143 
67% 
18%%4 
1g 
88% 
24 


23 
*88 
*28 

14% 

10% 


15% 
1534 
*100 
#29 
92% 
11% 


16% 
2442 
27 
83% 
9% 
15% 
34% 
27% 
172 
22% 


Friday 
Apr.9 
$ per share 


*32% 
100 Ye 
34 
1634 
25% 
97% 
10% 
92 
*20% 
30 “es 
149 
1842 
*85 
5934 


33% 
100% 
34% 
16% 
25% 
98% 
10% 
9412 
22 
30% 
149 
18% 
872 
60% 


Sales fer 
the Week 


Shares 


14,900 
230 


600 
2,600 
3,100 
3,500 

700 
8,800 

500 
3,100 
6,300 
3,300 
6,500 
1,100 

14,000 
3,100 
22,100 

400 
8,800 

110 


Sales for 
the Week 


Shares 


2,300 
60 
31,600 
900 
3,700 
80 
8,200 


100 
2,600 
80 


800 
7,400 














a nn 16 Sep 11%Feb 27 15%Jan 17 Pacific Amer Fisheries Ime... 8 °*13% 14% 14 (14 14% 14% 14% 15 15 15% 15% 15% 2,200 

PB May 19 Feb 11 Feb 11 13% Jan 31 Pacific Coast Co common________10 12% 12% 12% 12% *12% 12% 124% 12% *12% 12% *12% 12% 70 

24 «(Jen e., Ot 62% Feb 11 72% Apr 5 lst preferred non-cum____No par *71 72% 72% 72% 72% 72% 71% 71% 71 71 *70 10% 90 

46% Oct 34% Feb 13 42% Apr 5 2nd preferred non-cum____No par 40% 40% 414% 42% 424%, 42% 42%, 42%. 41% 41% 42 42 370 

833% Deo 43% jan) 12 Mar 20 «=: 19% Jam 13 = Pacific Finance Corp of Oalif----10 *16 16% “16 «16% *16 16% +16 16% j °16 16% 16 16 100 

43% Jan 30%2 Mar 17 36% Jan 8 «Pacific Gas & Electric__. 25 32% 32% 32% 32% 32% 32% 32% 32% 32% 33% 330 33% 15,600 

G0% No 2% Jan yo Mar 22 ig Apr 8 Rights --------__ asiltaintaniiaielihisn Ye %  % | % %  % % rit 86,000 

ov 62% Jan 47%, Mar16é 54 Jan 15 Pacific Lighting Corp______No par 48% 48% 4834 48% 48% 49% 49% 49% 49% 49% 49% 50 5,300 

Ed 39% Feb 30 Feb 13 37 Apr 7 Pacific Mills No par 36% 36% 36¥%2 36% 36% 36% 36% 37 36% 37 36% 36% 3,200 

129% Jan 8912 Feb 27. 97% Jan Pacific Telep & Teleg commen.-100 *93 «(93% 93% 93% 94 95% 96 96 97 97 97% 97% 340 

Wee 168 Feb 134 Jan 2 147 Maris 6% preferred 146 146 *144% 147 °144% 147 *144% 147 *144% 147 *144% 147 30 

PY teed 7 Feb 4% Feb 10 6% Apr 6 Pacific Tin Consolidated re 5Ye 5% 5% 5% 5¥e 6% 6% 6% 6 6% 6% 6% 28,500 

Jan 59% Oct 41%Feb 11 57% Apr 5 Pacific Western Oil Corp_______io 51% 55% 5442 57% 54% 55% 54% 55 54 54% 55 56% 10,100 

: Dec 1%, Feb 4% Feb 13 5 Jean 2 Packard Motor Car______.Nopar 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 24,500 
8% Dec 14% Feb 8% Feb 27. 10% Mar22 . Pan Ameri », 5 

May can Airways Corp___.2% 10% 10% 10 10% 9% 10 9% 9% 9% 9% 9% 9% 11,200 

ian me ‘18 July. 13%Mari6 .16%Jan 12. Pan-American Petrol & Tramsp...6 *15% 16% “16 16% *16 16% 16% 16% *15% 16% 16% 16% 200 

9 6De SS Nov 46 Feb 5. 55% Apr 7 Panhandle East Pipe L com__Ne par 54 54% 54% 54% 54% 55 54% 55% 54% 54% 54.54% 4,700 

B% Jen ey, Mar =: 92% Jan 12-97% Apr 9 _ 4% preferred 100. *96 - 97% "96 «97% *96% 97% "96% 97% 96% 96% 97% 97% 70 

9% Feb 6% Feb 11 8%Apr 5 Panhandle Prod & PE 8; 8% 8% 8% 8% 8% 8% 8% 8% Ble 8% B% 8% 32,200 

06% Dec —  =—= #22 Feb 21 25% Apr 6 Paraffine Cos Inc com (new -Ho par 24% 24% 25%. 25% 25% 25% *25%4 26 *25% 26 ©25% 26 700 

on pee (M8, July «= 97, Jan 2 102% Apr 9 4% convertible preferred___100  *101 103% © °102, 104 #102 104 102 102%  *102 102% 10234 102% 20 

37° sep 32% Jan 18%Feb 11 24% Mar31 Paramount Pictures Inc______1 234% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 28,600 

2 Dec 53% Jan 34% Feb 10 40 Jan 13 Park & Tilford Ine 3 39 39 *37% 39 “37. 38 *38_ - 38% 38% 38% 400 

% Dec Jan 2 Mar 16 3 Apr 6 Park Utah Consolidated Mines) 2% 2% 2% 2% 2% 3 2% 3 2% 2% 2% | 2% 6.600 

ae & Jan 28 Marié 33%Jam 2 Parke Davis & Co_.__.__..No par 29% 29% 29% 29% 28% 29% x29 29% 29% 29% 28% 29% 4,800 

one: et Jan 5 Parker Rust Proof Co “27% 28 "27% 28 28 «(8 27%, 27%  *26% 27% 27. «(27% 500 

ise ond S¥6 Soe 38 Jan 5 Parmelee Transportation___.No par TY  1¥ 7% 7% TY, 7% 1%, TM, TY 1% TY, 1M 1,100 

r~4 May 9 Feb 24 12% Apr 8 Patino Mines & Enterprises... 11% 11% 11% 11% 11% 11% 11% 12% 12% 12% 12% 12% 17,500 

38%: Nov 31 Mari7 37 Jan 7 Penick & Ford ~poaee *34 34% 34 34 34 34 34 34 *33% 34 3334 33% 900 

Dec 1 ita 382 Peb 27 43% Apr 9 Penney (J C) Co -No par 41 41 41 41% 41% 41% 41% 42% 42% 43 43 43% 5,000 

ol 15% Jan 5% Jan 2 8% Mar22 Penn-Central Airlines Corp—_._-1 1% 8 7% Tie 1% 7% 7%, 1% 7% 7% 7% 7% 3,500 

— 16% Oct 11% Feb 13 15%Jan 2 Penn Coal & Coke Corp___ 10 14 14 *14 14% 13% 14% 14% 14% 14 «15 14% 15% 3,900 

24% Feb 15%Feb 11 19 Jam 5 Penn-Dixie Cement “o ~aiedl 17. 17% 17% 17% 17% 18% is 0s «18 175% 17% 1734 17% 3,000 
























Volume 167 Number 4689 


THE COMMERCIAL & FINANCIAL CHRONICLE 











NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 
Highest 


$ per share 


Lowest 
$ per share 


29 
x107 
18 


111% Dec 
95 Dec 


10% May 
21 
85 
25 


17% May 


10 Sep 
21 Apr 
19% May 
11% May 
12% Dec 

9 May 
33% Dec 
57 May 
15% May 
85% Dec 
30% May 
19% Dec 
90 Dec 
102% Dec 
111 Dec 
127 Jan 


110% Jun 
51 Y, May 
21% May 


106% Oct 
244% Dec 


20 Mar 


Apr 
Jan 
Jan 
Feb 
Jan 
Sep 


% Nov 


22 
34% July 
34 


108% 
12 
18 
6242 
48% 
59 

109% 
27 ¥% 
2942 

120% 

10942 
16% 
35% 


120% 
130 
146% 


114% 
61% 
29% 


109% 
364% 


24% 


Feb 
Feb 


Oct 


Jan 
Dec 
Oct 
Oct 
Nov 
Feb 
Feb 
Nov 
Jan 
Feb 
Jan 
Feb 
Aug 
July 
Aug 
July 
Feb 
Feb 
Dec 
Jan 
Feb 


Dec 


Range for Previous 
Year 1947 
Highest 


$ per share 


Lewest 
$ per share 


1¥%a May 
68% Dec 
8% Dec 
94% Dec 
28% May 
17% May 
32% Dec 
16% May 
37 Dec 
33 Nov 
9% May 
96 Oct 
1l May 


12% Dec 
20% May 
10% Dec 
62 Dec 
Dec 
Nov 
Jan 


May 
Dec 
Dec 

May 
Dec 

May 
Dec 
Dec 
Jun 

May 

May 

May 

May 
Dec 
Apr 
Jan 

May 
Sep 


Dec 
Sep 
May 
Dec 


40 86Jun 
5% May 
18 May 


10% 
80% 
15% 
10542 
41 
32 
38% 
22% 
4812 
39 


Feb 
Feb 
Jan 
Mar 
Feb 
Dec 
Feb 
July 
July 
July 


18% Feb 


108 42 
16% 


Mar 
Feb 


Nov 
Feb 
Feb 
Feb 
Aug 
Jan 
Oct 


Jan 
Feb 
Feb 
Feb 


113% May 


24% 
110 

11% 

39 


55% 
12% 
37% 


Feb 
Apr 
Feb 
Jan 
Jan 
Feb 
Feb 
Dec 
Feb 
Feb 
Dec 
Feb 


Jan 
Jan 
Dec 


Range since Jan. 1 


Lewest 
$ per share 


29 =Feb 18 
110 Apr 8 
186% Feo 11 
16% Feb 27 
41 Feb 20 
103 Feb 19 
37% Apr 7 
80% FPeb 17 
10% Feb 4 
15% Mar 19 
27% Jan 22 
99 Jan 7 

9% Feb 11 
14% Feb 2 
47 Feb 11 
40% Feb 13 
50 Feb 5 
95% Mar 5 
21% Feb 26 
22% Jan 26 
104 Jan 21 
91 Jan 28 
105% Mar 27 
14 Jan 19 
28 Jan 22 
83% Apr 8 
25% Mar 16 
87 Jan 6 
83% Mar 17 
36 Jan 26 
87% Jan 22 
54% Jan 21 
12 Feb 


30% Feb 
9842 Apr 


28% Jan 


9% Apr 
33. Jan 
29% Feb 
12% Feb 
12% Jan 

8% Feb 
30% Apr 
62% Feb 
18 Feb 
81 Mariil 
32% Jan 
20 Feb 

x90 Feb 
102 Feb 
111% Feb 


x127 Feb 


22% Apr 
169% Mar 

28 Apr 
40% Mar 7 
x25% Feb 5 
101% Feb 13 
x25 Feb 11 


X21% Feb 25 


Highest 
$ per share 
33. Jan 
112 Jan 
19% Jan 
20 Jan 
47% Jan 


87% Jan 
80 Jan 
21% Jan 
150 Apr 
40% Apr 


10% Apr 
50% Apr 
35 Mari15 
15% Jan 9 
13% Mar 24 
11% Jan 9 
34 Jan 2 
71% Jan 9 
23 Mar 8 
87 Jan 12 
36% Mar 27 
23% Mar 31 
97% Jan 14 
108% Jan 7 
120% Apr 9 
136%2 Apr 
23% Apr 
111% Jan 
29 Apr 
53 Jan 
33% Apr 
107% Mar 2 
31 Jan 5 


ws aoaoa Ss Sr 


24% Jan 


Range sinee Jan. 1 


Lowest 
$ per share 


7% Feb 20 
63% Feb 11 

7% Feb 27 
91 Mar 31 
28% Mar il 
22% Feb 20 
31 Jan 28 


11% Feb 11 


1042 Mar 30 
22% Mar 31 
10% Feb 27 
62% Jan 14 
11 Mari7 
x95% Mar 5 
x22% Mar 10 


6% Feb 10 


3% Mar 4 


8% Feb 11 
22% Feb 11 
103 Jan 5 
1542 Feb 10 
82% Feb 17 
5% Feb 20 
19% Feb 27 
92 Mari9 
1% Feb 11 
36% Apr 9 
47 Maris 
872 Feb 18 
20% Mar 16 
15% Jan 26 
22 Mar 9 
5% Mar 9 
6% Feb 5 
19% Feb 14 
15% Mar 8 
17 Mari6é 
54% Jan 22 
14% Mar 3 


39% Feb 24 
8% Feb 11 
32% Feb 11 


Highest 
$ per share 


10% Mar 22 


KUrPrON DAYS 


Wr 


Qos Vaw- 


2y¥% Jan 


11% Mar 2 
4% Jan 
10% Jan 
27 Jan 
105% Jan 
20% Apr 
93 Jan 
7% Jan 
26% Apr 
104% Jan 
10% Jan 
41% Jan 
50 Jan 
93% Jan 
23% Jan 
19% Apr 
24% Jan 
7 Jan 
8% Jan 
24% Jan 
18% Apr 
21 Jan 
64% Jan 
18% Jan 


Sane » 


pe iS] 
Vw YS OSSCAMROONAUMGHON 


55 Apr 7 
10% Mar 22 
40% Mar 25 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Penn Glass Sand Corp com._No 3 


5% preferred 
Penn Power & Light Co._._.._.No par 
Pennsylvania RR. 50 
Pennsylvania Salt Mfg Co com___10 
3%% conv series A pfd__...100 
Peoples Drug Stores edlaenetiatonibsatcsia 
<a. G L & Coke (Chic)_____100 
& Eastern Ry Co_. 1 
Pepst-Oula, Ge 

















$6 per 
Phua Siectric Co common___No par 
$1 preference common_____No eee 





00. 

Phila & Reading Coal & Iron__._.1 

Phileo Corp common 3 
3%% preferred series A__.._.109 

Philip Morris & Co Ltd common_-.-_5 
4% preferred. 


Phillips Jones Corp com_._._No par 
cumulative preferred_____100 
Petroleum__ 


Phillipe __.—_—--~.No par 
Pboenix Hosiery 5 


2 a. Inc common______25 
_No par 
Pits cca nO Louis RR__.____100 
Pitts Coke & Chem Co com__No par 

oan convertible preferred___.No par 
= Pitts Consolidation — eet 


Pitts Ft Wayne & — Ry com -—100 














Screw & Bolt___._No par 

Steel Co com____No par 

1% yreferred class B___....._100 
5% class A_________100 
5%% ist ser conv prior pfd__100 
Pittsburgh & West Virginia_.____100 
Pittsburgh Young & Ash pfd____100 
Pittston Co (The) 1 











442% conv preferred series A__50 
Procter & Gamble No par 
Publicker Industries Inc com_____5 


Public Service Co of Colorado___20 
Pub Serv Corp of N J com__No par 
$5 preferred 
6% preferred 
1% preferred 
8% preferred 
Pub Serv El & Gas Co com__No par 
Preferred $5 
$1.40 dividend preferred 
Pullman Inc 
Pure Oil (The) common 
5% conv preferred 00 
Purity Bakeries Corp__...__.._.No par 


Q 


Quaker State Oi] Refining Corp__10 

















STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


R 


Radio Corp ef America com_.No par 

$3.50 conv ist preferred___No par 
Radio-Keith-Orpheum_________...1 
Ralston Purina Co 3%% pfd____100 
Raybestos Manhattan____...__No par 
ey? Inc common 1 

$2 preferred 

Reading Co common 

4% non-cum ist preferred_____50 

4% non-cum 2nd preferred____59 
Real Silk Mosiery common________5 

1% preterred ~100 

pasvee Bros Ine 506 
Reis (Robt) & Co— 

$1.25 div prior preference____10 
Reliable Stores Corp__.____ __No par 
Reliance Mfg Co common 

Conv pfd ae series 
Remington-Rand common 
64.50 preferred 
Reo Motors Inc 




















Republic Aviation Corp 

Repubjic Pictures common ______50¢ 

$1 convertible preferred 
Republic Stee] Corp com___-_-_No par 
% conv prior pfd series A___100 
Copper & Brass com__No par 
5%% preferred 100 
all Ine. 2.50 








noldg Co com__._No par 
56%% convertible proferred.._.108 
Reynolds Spring 
Reynolds (R J) Tob class B 
Common 











Roan Antelope Copper Mines______- 

Robertshaw-Pulton Controls Co __1 
4%% conv ees 

Ronson Art Metal Wks I 


Ruberoid Co (The)_........No pas 
Ruppert (Jaceb) 


Ss 





10 





Saturday 
Apr. 3 


$ per share 


*31 35 
*110 114 
1 18% 
18% 
45% 
115 
39 
90% 
12% 


*22 2212 


Saturday 
Apr. 3 


$ per share 


9% 10 
701% 
9%, 
92 
30% 
272 
35 
19 
41 
36 
12 
104 
13% 
11 Va 
23% 
11% 


12% 


Monday 


LOW AND HIGH SALE FRICES 
Tuesday Wednesday 


Apr. 5 Apr. 6 


$ per share 


*31 34% *32 
*110 114 *110 
18% 1854 18% 
18 18% 18% 
4642 4642 *46 
115 115 *116 
ST *37%% 
90 *90 
*1l V *12% 
16% y 1634 
*2812 ; *28%2 
*104 % >. *104% 
11% ip ll‘ 
15 15% 
M4 5648 
49% 495% 
51% 
984% 
2212 
24 


*98 


22% 22% 2212 


$ per share 


33% 
114 


1856 
182 


23 


Apr. 7 
$ per share 
*32 34 *32 
*110 113 110 
18 18% 18% 
18% 19% 18% 
4642 Ye 46 
*116% 116 
*3742 
91 
*12% 
16% 
29 
*104% 
115% 
15% 
57 
49% 


23 % 


LOW AND HIGH SALE PRICES 


Monday 


Tuesday 


Apr. 5 Apr. 6 


& per share 


9% 10 9% 
7012 *70 

9% 9% 
92 *92 

31% 31% 

2752 27% 

34% 
19 


40 
*344 
a 115% 

*101 

13% 


10%4 
*22% 
11% 
*63%2 
12% 
*96% 
26% 


> 


10% 
26"% 
104% 
19% 
*91 
5% 
2548 
9842 
43 


“ar 


19 
6 
72 


17% 
19% 
61 Ya 


$ per share 


9% 
70% 

9% 
93 
31% 
2812 
34 Wy 


Thursday 
Apr. 8 
$ per share 


34% 
110 
1834 


Thursday 
Apr. 7 Apr. 8 


3 per share 


9% 
10% 

9% 
93 
31% 


$ per share 


9% 
70% 
9% 
93 
31% 
29 2 
3442 
18%4 
41 
3542 
12% 
102 
13% 


11% 
23% 
11 2 


0 AR BAN 
a 
8 


a 


si8hs 


328 


papers 
& 
i) 


Bes 


F 
tiene | i g is 


ee 
$38 $3333 





For footnotes see page 26. 
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24 (1604) 
lange tee Preston 
Year 1947 Range since Jan, 1 
Lewest Highest Lowest Highest 
$ per share § per share $ per share $ per share 
68% Dec 67 Jan 2 99% Jan ¢ 
3 se 6042 Dec 58 Jan 29 88 Mar 31 
9 Jun 12 Oct 8 Feb 13 10% Jan 7 
80 Dec 98% July Feb 18 Apr 6 
x20 Dec 26 % July 17% Mar 19 21% Jan 2 
108 Dee 114% Mar Jan 5 112% Jan 15 
1% May 11% Feb 8% Feb 10 11% Mar 22 
23% May 55% Jan 25% Mar 31% Apr 9 
% “Dec Y% Jan 39% Mar 10 44% Jan 5§ 
Dec 103% Se 90% Feb 27 Jan 9 
90 Dec 102% July 88% Peb 13 93%, Apr 7 
13% No 18% Jan 13% Feb 13 14%4 Mar 25 
% 98% Mar Ye Feb 2 86% Mar 25 
11% May 24% Feb 13% Peb 11 18% Jan 2 
% May 55 Feb Reb 19 8 652%, Aapr 9 
17% Dee 19% Nov 15% Feb 10 17% Jan 6 
23 Mar 43% Dec 35% Feb 11 44% Jan 12 
5% May 10% Feb Mar 25 Peb 21 
30% May 40% July 31% Feb 5 Jan 2 
1 Oct 16% Feb O% Apr 6 12% Jan 16 
6% Dec 16% Feb 5% Mar 17 8 Jan 2 
10% May 16% Feb 9% Mar 16 12% Jan 13 
101 Dec 110 Jan 4 Feb 26 104 Jan 3} 
20% Apr 30% Dec 26% Peb 11 31% Apr 6 
24% May 40% Oct 30 Feb 11 35% Jan 10 
8 May 33% Jan 17% Peb. 1] 2342 Jan Bg 
70 Dec 2 Feb 68 Feb 25 76 Mar 30 
14% Dee 21% Peb 12% Mar 16 1542 Jan 2 
11% Dec 22 Feb Mar 9 Jan 8 
Yq May 35% Dec 28% Feb 11 3842 Apr g 
% May 9% Feb % Mar 15 7% Jan 5 
4 Apr 6% Feb ‘se Feb 5 642 Apr 6 
27% May 41 Jan 2712 Feb 14 34 Jan 5 
Apr 51 Feb 35% Mar 13 44 Jan g 
14 May 18% Dec 15 Feb 11 19% Apr 9g 
65 Mar 117% Dec 92% Feb 10 138%, Apr 5 
May .23 Oct Peb 11 21% Apr 9 
38 May 62% Oct Feb 60% Mar 30 
29% May 39% Oct 30% Mar 17 35% Jan 12 
87% Dec 102% Jun 87 Jan 13 89 Mar ig 
23% Dec 35% Jan 19% Peb 5 24% Jan g 
13% Mar 17% Dec 14% Feb 11 17% Apr 6 
3% May 5% Feb 3% Jan 24 4%Jan 2 
5% Oct 8% Jan 5% Mar 4 6% Mar 31 
42 Nov 54% Apr Feb 17 Jan 9g 
14% May 22% Jan 12% Mar 11 16% Jan g 
37% May 56 Jan 362 Mar 17 42% Jan 15 
Nov 4242 Dec Mar 17 42% Jan 15 
Dec 34% Jan 25% Mar 16 29%, Jan 9g 
22 July 28% Feb 20% Peb 27 24% Jan 5 
34% Apr 50% Dec 43% Feb 11 242 Apr 9g 
May 50% Jan 33% Feb 11 41% Jan 5 
57% May 77 ~~ “Feb 58% Feb 20 68%2 Apr 6 
Nov 81 Aug 70 Mar 23 73 Jan 6 
15 May 20% Feb 15 Mar 10 1842 Apr 9 
4% May 7% Feb 4 Feb 26 5 Mar22 
6 May 1442 Jan 5% Mar 16 7¥2Jan § 
Dec 93% Jan Jan 7 Jan 5 
23% Se 31% July 234% Mar 18 29% Jan 2 
16% May 24% “Oct 20%4 Feb 20 28 Mar 20 
May 17% Feb % Mar 16 10% Mar 22 
% Dee 90% Feb 61% Mar 17 70 Jan 5 
13% May 18% Feb 15% Feb 16 20% Mar 31 
27 Noy 45% Jan sApr 9 29% Jan 2 
99 Noy 112% Feb 984%, Mar g 104 Jan 29 
23% Dec 37% Jan 22%4 Mar 2 28% Jan 9g 
Dec Aug 82 Peb 11 87 Jan 12 
17% May 36% Jan 19% Feb 27 25% Jan 31 
1 May 114% Fep 86 Feb 11 9834 Feb 9 
Ma Feb 972 Peb 27 109% Feb 2 
% Mar 63 July 54 n 27 63% Apr @. 
% May 44% July 36% Feb 13 44% Apr 7 
3 Mar July 694% Feb 11 78% Jan 2 
23% Jan 31% Aug 24% Feb 27 31% Jan 12 
Jan 1 Feb 17 96 Jan 23 
10% May 17% Feb 11% Feb 10 15% Jan 
1% Jun Feb 38 Feb 11 4142 Jan 13 
May 47 Oct 37 Feb 16 Jan 2 
12 May 18 3 Jan 11% Mar 6 14% Apr 5 
Dec 49 Jan 3242 Mar 12 3 Jan. 2 
Dec 104% Mar 88 Feb 10 95 Apr’ 9 
30% Noy 36% Oct 7 Mar 325% Apr j 
13% May 1942 Feb 12% Feb 11 144aJan 92 
14% May 24% Oc 13% Feb 27 Jan 2 
19% Jun 21% Jan Mar 3 20 Jan g 
0% May 7 Feb 11% Jan 14% Jan 16 
May 25% Feb 16% Mar 16 21% Jan 5 
10% May 155% Feb 9 Mar 4 11% Jan 7 
July 109% Apr 94 Mar 17 97% Apr 5 
May 75% Mar 50% Mar 19 Jan 2 
Dec 125 Oct 113% Jan 31 117% Jan 6 
7% Jan 12% Sep 9% Feb 11 1% Apr 7 
32% May 45% Jan 34% Mar 2 384% Jan 8 
8% May 135% Mar 9% Mar j 115% Mar 31 
17% May 24% Oct 18% Feb 1] 24% Apr 9 
01% Jan 160 Cc 140 ri Apr 9g 
May 24% Feb 14 Feb 1] 18% Jan 9g 
May Mar 38 Mar 12 4Jan 6 
14% Jan 21% Oct 15 13 16% Jan 19 
30% Jun 37% Jan X3054 Feb 25 36% Jan 27 
205% Dec 27% Jan 16% Feb 27 Jan g 
18% Dec Ya Feb 17% Feb 27 21 Jan 
% Dec 104% Mar 83 Mar 30 87% Jan 12 
5% May 0% Feb 4% Mar 12 6% Jan 8 
wate for Previous 
ear 1947 Range since Jan, 1 
Lowest Highest Lewest Highest 
# per share $ per share $ per share $ per share 
14 Feb 9% Mar 16 10% Jan 6 
Jan Peb 11 4% Jan 12 
%e Aug 14% Mar 16 18 Jan 38 
68% July 52% Feb 14 60% Jan 5 
4 1712 Feb 27 2 Jan 2 
58% Nov Peb13 592, Apr 8g 
47% 3742 Pep 10 50% Apr 7 
34% Dec 99 Feb 1 37% Jan 19 
un se 45% Feb «5 56% Apr 9 
Ms 11 Mar 4} 16% Jan 9g 
19% Dec 1742 Mar 27 21 Jan 15 
21% Feb 10% Mar 17 14% Jan g 
9% Feb 39; Peb 25 461, Jan 9 
17% Feb 398, an 29 3% Jan 15 
do ae ee 10% Jan 3 
fa Feb 451, geb 21 47 Jan 9 
14% Feb 4 Feb 19 10% Apr 9g 
% Oct %@ Feb 1] 3% Jan 9 
Ye Jan 39% Feb 11 54% Mar 3} 
Mar S Feb 6 Jan 20 
7% Feb 1% Mar 1} 4% Jan 
% Feb 195% Mar 1¢ 











6 
27% Jan 5 
24% Apr 7 
02 5 


_NEW YORK sTo 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Bt Louis South western Ry. Co__100 
5% non-cum Preferred. 1090 
Paper Co common... 5 

Ist pfd 4.40% Series A. 100 
Safeway Stores common ~~ 5 
~ hy mS pe 100 

on meme Corp 
Schenley Distillers se oS 1.75 
Bcott Paper Co common_____ No par 
$3.40 cum Preferred. ss No par 
Bcovilj 3.65% cum pPfd__100 
Scranton Co (The) common __5 
3.35% ctimulative Preferred___ 190 
board Air Line com vt c_._No par 
5% preferred Series A. 100 
Beaboard Pinance Co SSR, sais 
ard Oll Co of SPT No par 

co. , Cuca etaie, 

ars Roebuck & Co. ~~~ No par 

r Refrigerator (Rs 5 
Beiberling Rubber Co__--~>--- ~~~ 1 
Servel Inc + ep 1 
$4.50 preferreg ~~~ ~~~ No par 


Shamrock Ot) & Gas... i's 
Bha No par 
Sharpe & Dohme common___No par 

$3.50 cony Pref series A___No par 


Shattuck (Prank G)__ No par 
ffer (W A) WO Ce 1 
Shell Union geet Oe ORT aig 15 
Sheraton Corp of America_____~~" 1 
Silver King Coalition mee. 5 
Simmons __, ee No par 
Simonds Saw & Steel_____- No par 
Sinclair Oil BIRR een No par 
| le RR Rett 15 
Sloss-Sheffielg Steel & Iron. 20 
Smith (A OD > tanec stam 10 
Smith (a) & Sons Carpet Co com__29 


2% cumulative Preferred___100 
Smith & Corona Typewsiter__No Par 
Soc I 


ered. Sen —7. 50 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar com__No par 

8% Preferred 5 
Southern California Edison. 25 
Southern Natural Gas Ray 7.50 
Southern Pacific Co. No war 
Southern Railway common__No par 


5% non-cum Preferred. 100 
Mobile & Ohio stock tr ctf{s___109 
Spalding (a G) & Bros __, Sees 1 
Sparks Withington No par 
Spear + PE, RTL 1 
$5.50 Breferred___ Oo par 
Spencer Kellogg & | Rea Raat 1 
Sperry Corp (The). Sie, 
Spiegel Ine ype Ne eS 2 
Conv $4.50 Preferred. No par 
ae NO 5 
Squibb (£ R) & Sons common____1 
$4 Oe a Oa at No par 
Standard Brands Ine com___No par 
$3.50 cum Preferred____ wo Par 
Standard G & E Co $4 Pref__No par 
$6 prior Preferred. No par 


$7 prior Preferred. No par 
Standard Oil of California__No Par 
Standard Oj] of Indiana __ 
Standard Oil of New Jersey _— cence 
Standard Ou of Ohio cominon___19 

3% % preferred series a... =.__109 
Standard Stee! Spring common___j 


4% convertible Preferred_____ 50 
Starrett Co (The) L _ eRe YO par 
Sterchi Bros Stores TER ctiatag 1 
Sterling Drvg Inc common. .§ 

342% pr gg ates 100 
Steve (IP) & a 15 
Stewa ~Warner COPR Sist . piece 
Stokley-Van Camp Inc common___] 

5% prior oat 5, alleen 20 
Stone & Wenster. "TT No par 
Studebaker Corp (The Phiten iain 1 
Sun Chemica] Corp common. 1 

$4.50 Series A Preferred____No Par 
Sun Oi) Co common. No par 

Class A Pid (41, ¢, cum). 100 
Sunray Oil a, pan ORS oat 
Sunshine Biscuits RE rae 12.50 
Sunshine Seeing Co 10c 
Superheater eo (3es). No par 
Superior Ow of California. * 25 
Superior Stee] gg, SO ar 50 
Sutherland hv atch, CO ep 10 
Sweets Co of America (The)__ 4.162, 
Seite Go -_____ (ne) =-4.16 25 
Swift Internationa} sate aerate 
Sylvania Elec Prog Ine com__No par 

$4 oy ue a llata an: No par 
Symington Gould ue ge ee a te 1 

STOCKs 
NEW YORK STOCK 
EXCHANGE 
Par 
Talcott Inc (James)... —.9 
Telautograph ae ga 5 
Tennessee oe 5 
Texas Co PR 25 
Texas Gulf Producing re ae 
as Guif Sulphur__- > ~~~ No par 
Texas Coal:& Oi. >” 
Texas Pacific Land Trust 
» ~ BU Raise 1 
Texas & Pacific Ry 1, OPI 100 
Textron Ine Common. 37 50c 
$1.25 cony Preferred. No par 


Thatcher Glass Mfg Co common___5 
$2.40 cony preference. __ No par 


an TRO erp No par 

oid Co ge 2 — Neh 1 

$2% diy So aY Dreierred___ 50 
Td Avenue Transit Corp__No Par 
homas Steel Co sips ee 1 
Thompsen EE, RRR ae ae 15 
Thompson Products cOM____No par 
4% 0h. gn aoa 100 
ompson-Starrett Co com-__No par 
3.50 cum Preferred __ No par 


Tide Water Associated Oil com___19 
$3.75 » tenn REE ag No par 















Saturday 
Apr. 3 
8 per share 


*B8\2 


*86 


9% 


B41, 


22% 


66 
“69 


16% 
*45, 
°6 1, 
‘ 

27Y, 


66%, 
19% 


91 
881, 
10 


CK RECORD 


Monday 


3 per shere 


8842 881, 
86 86 
9%, 10 
*84'5 85 
18% 
109%, 
10%, 
297; 
43%, 
91 91 
93% 
145, 
*87 88 
16% 18 
49 50 
15%%4 
4414 
"6 614 
367, 
11% 


*401, 41 
1434 


133% 


17%4 
39 39 
1612 
33% 333; 
183, 
20% 203, 
82% 
5% §34 


Monday 
Apr. 5 


$ per share 


10% 
41, 
17 173% 
5834 
213, 
58 5832 
48 49% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Apr. 6 Apr. 7? 
$ per snare $& per share 
“88 89 88 88 
87 87 *B5 87 
973 10 9% 10 
85 85 85 85 
18'2 183, 18% 18%, 
*1t08 109, *108 109% 
10*%% 103, 10% 10%, 
291% 30% 2934 30% 
43°%4 43%, 43°, 433, 
91 91 *90%, 91 
*9214 93% 93% 933, 
14%, 145, X137%% 14 
*87 88 *87 8812 
171, 1773 17% 173, 
5042 51 *51 52 
15%, 157% 1542 15% 
43'4 44%, 435% 44'., 
*6 61%, 6 6 
3612 37 36% 7 
101, 10% 11%, 11%, 
*65, 63, "65% 634 
*11™% 11% 10% 101, 
*94 95 *94 95 
31 31% 31% 31%, 
34 344, 33% 333% 
225, 225, *223, 23 
*76 79 *T6 42 7942 
14 14 14 144, 
12% 123, *12™% 121, 
35 Y¥g 351% 35% 3642 
615 6% 6% 6% 
6 642 6% 63% 
30% 31% 31% 31% 
3842 3812 *37 42 387%, 
18%, 19%, ig 19% 
135 13612 132 134% 
"2012 21 21 21 
58 581 58 5834 
331, 3342 334 3334 
a9 89 *68', go 
225% 225% 2214 22% 
17 17%% 17% 173% 
433 43, 4% 43% 
64% 6% 6% 6% 
*41 43 *41 43 
145, 14%, 14% 14%, 
4012 40 41 41 
*38 40 *38 40 
27a 27% 27 273% 
223%, 223, 22% 22%, 
5014 511, 507, 515, 
39 Y% 403% 393% 40%, 
67 681, *67 681%, 
*69 70 *70 71 
*16 1614 16 16 
45% 444 4', 45, 
*65% 7 7 7 
*71\% 73% *71y% 73% 
28 28 2734 273, 
2634 27 2612 265% 
9% 9% 9% 93%, 
6614 661, 6614 661%, 
1934 29 19% 193, 
25% 25%4 25% 25% 
100 4 100% 100%2 101 
25% 25% 243, 25% 
*B412 86 *841, B6 
21%, 22%, 22 22% 
9334 93%%4 9534 96 
104 104 104% 106 
6234 6334 63% 635% 
43%2 44, 4374 441, 
7 777% 77% 78 
28'_ 283, 277% 28g 
947, 947, "941, 947, 
125% 131% 12% 413 
41 41 "407, 4114 
*39 41% *40 42 
14% 143, 13%, 141, 
3554 36 35%%4 36% 
*92 95 *92 95 
31 31%4 31 31% 
133% 13% 135% 13% 
15% 151% 153% 15'% 
*17% «4181 1744 1734 
12%4 13% 13% 135 
18% 18% 18%, 183, 
10% 10% 10 10% 
9744 971% *971, 991, 
55 5514 *55 5514 
11614 116% 115% 115% 
11% 115, Il4g lis 
37% 3712 37% 37%, 
11 11% 11 11%% 
231% 2334 2354 2334 
198 198 199 202 
17% 17% 175% 175% 
384 38% *38%%, 39% 
*15% 16% *15%, WR 
325% 33% 325% 33% 
1734 18 173, 17% 
20% 203% 19% 20% 
*81 82 *81 82 
55% 5% 542 5% 
Low AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 6 Apr. 7 
$ per share $ per share 
*934 10 *934 10 
*4% 41, *43, 414 
17% 17% 17% 17% 
5842 59 58% 59 
21 2114 20% 21% 
58% 58%, 5834 59%, 
4834 503, 49% 50%, 
35 35%, 351% 3644 
51% 52 53 56 
1353 14 13% 135, 
*18% 19%, *181% 19% 
11% 11%, *11% 115, 
3912 49 *39% 49 
*125, 133, "125, 13 
85% 81, 8Y% 83, 
431, 431, 43% 431, 
7% 7% 815 81, 
#213, 215% 21% 21%, 
*9% 10% 9% 9%, 
5234. 53 525, 525% 
*87% 88 *87% 88 
3 3 3 3 
*21%. 93 *21%, 23% 
243 243, 

















Apr. % 
$ per Share 


*86 

85 
9% 
"82% 
183, 


1083, 2 


10% 
29%, 
43%, 
*903, 
*93 
13% 
"34 
17% 
50%, 
15% 
4344 
6 
357% 
li', 


18 42 


116% 
10% 


173% 
#153, 





89 
85 
10 
8514 
18%, 
09 


10% 
305, 
43%, 
91 
9334 
13% 
8&y 
1714 
51 
155% 
441, 
6 
367% 


161% 


17% 


9% 10% 
100 
55% 
118 
115% 
38 38 
8 1034 
24% 
204 
1734 
39% 
1614 
33% 
17% 18 


20 
*81 8212 
556 5% 


Friday 
Apr. 9 


$ per share 


10 10% 


+°2 
175, 
58%, 
207, 
591% 
485, 


36 367% 
55 56% 
141% 
19 19 


113, 
40. -- 49 
1234 
83g 
*44Y; 45 
10 107% 
2114 
9% 
525, 
88 88 

3 3% 
243, 
24% 243, 
101% 10134 





et Be 9 > 
3823398828 


! 
i 
i 


a3 


a 
33 


wok 
8538 


2,200 


| 
Ss | 


yen 


1,800 


7,800 
26,300 


3,500 
40 
1,500 
60 
67,200 
2,300 


340 
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NEW YORK STOCK RECORD 








Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Tuesd r¥ Wed Thursday Friday Sates for 
Lewest Highest Lowest Highest EXCHANGE Apr. 3 Apr. 6 Apr. 7 Apr. 8 Apr. 9 the Week 
$pershare $ per share $ per share $ per share Por $ per share $ per shure $ per share $ per share $ per share Shares 
15% May 21% Feb 17 Mari7 193%, Jan 17 Timken Detroit Axle_____----~~~- 5 19% 19% 19% 19% 19% 19% 19% 5,160 
4042 May 53% Oct 44 Mar 16 53% Jan - Timken Roller Bearing_ ~~~ No par 5134 5034 51 51 51% 51% 51% 7500 
10% May 15% Jan 10% Feb 27 1342 Jan tTransamerica Corp__--~-.-_--~--~- 2 115% 11% 11% 12% 11% 11% 11% 2100 
13% May 22% Jan 17 Jan 2. 22%—8 Mar i Transcontl & Western Air Inc_.__5 21% 20 Ye 20 2034 20% 203%, 20% 5.100 
May 20% Nov 15% Jan 22 17% Apr Transue & Williams Steel__.__No par 172 17 177 17 *16 17% °16% 200 
5 Ys May 7% Feb 5% Feb 11 7% Mar31 Tri-Continental Corp common__--_1l 7% TN, 1M $M 7 1% 1M, 15,100 
Dec 112% Feb 9734 Mar 2 1042 Jan ¢ $6 preferred_..__.__........- No pare 100 ¥s 190 100 ©6101 101 101 101 740 
12%. Dec 15% Nov 12% Mar 16 15% Apr Truax-Traer Corp —___------ No par 15 1434 15 15 14% 15 15 6.400 
21% Dec 38% Jan 19. Jan 23 25% Mar 31 20th Century Fox Film com_-_No par 25 2434 23% 24% 23% 23% 23% 14,000 
34% Aug 48 Jan 33 Feb 16 3642 Jan $1.50 conv preferred____ _- No par 35% 35 35 365 35 35 35 700 
Dec 104 Jun 92 Jan 27 96 Apr $4.50 prior preferred_____- No par 99 *95 *95 99 #95 99 #95 We 
Dec 16 Feb 5% Mar 4 75 Jan Twin City Rap Transit com__No par 7 *6§1% °6% 6% 6% 6% 6M, 200 
Nov 51% Feb 25% Mar 22 3242 Jan 5% conv prior preferred______- 50 2854 29 @ 28% 29 29 30 30 440 
9% May 17% Oct 9% Mar 16 4% Jan Twin. COGGD: Ciiswsn nn ee capun 1 1034 105 10% 11 i0% 10% 11 2,400 
Dec 15% July 10 Feb 11 12 Jan 2 Udylite Corp (The) -------~-~---- 1 113% 11 *10% 11% ll 11 #1034 200 
4342 May 5642 Feb 45 Mar 16 54 Apr 5 Underwood Corp__.___~.-.-- No par 53 53%, 53% 5334 54 54 253% 1,600 
9% May 15% Jan 9% Mar 16 12% Mar 31 Union Asbestos & Rubber Co____-- 5 12 "11% 11% 11% 113%, 12 12 700 
25% May 37% Oct 27% Feb 11 34% Jan 9 Union Bag & Paper._...-..- No par 31% 31'%2 31% 32% 213, . 33 321% 10.300: 
so9% Jan 110% July 93% Jan 22 108% Apr 9 Union Carbide & Carbon___-_No par 10475 104 104% 105 105 10534 106 12 9,400 
Dec 115 Mar 106 Jan 2 109% Apr 5 #£=UnEl Coof Mopfd $4.50 ser__No par 109 42 *10834 *108% 109% 108%4 108% ©108 50 
91% Dec 106% Sep 91 Feb 9 92% Apr 1 Preferred $3.70 series_____ No par 94 *91% "91% 95 “9119 95 #92 mee 
Dec 104 Jun 86 Jan 6 90 «Jan 24 Preferred $3.50 series_.___ No par 88 "872 8712 87% 88 88 89 190 
Apr 27 #£xDec 21% Feb 11 27% Apr 9 Uniom Oi) ot California-____.--_-~ 25 26 26% x26% 27 2634 26% 27 34,100 
Apr 164% Dec 152 Jan 19 175 Apr 7 #£«.\Union Pacitte RR Co emes-raee 171 171% 174% 175 174 175 174'%2 3,500 
97% Nov 111 Feb 96% Mar 18 101% Jan 2 4% non-cum preferred______- 99 100% 100%4 100% 101% 101% 101% 900 
May 3834 Feb 31% Jan 26 36%4 Mar 25 Union: Tank Car___-____-- No hs 36% 3642 363% 3634 36%. 36% 3656 1,200 
16% May 25% Dec 2% Feb 10 29% Apr 6 United Aircraft Corp common___-_5 2834 2858 28% 28% 28% 28% 28% 23,500 
Dec 110 Sep 105% Jan 6 109 Mar 25 5% convertible preferred_____ 106 107% *108 *108 109% 109. 109 «108 200 
15% Dec 28'2 Apr 16 Jan 6 19% Apr 2 United Air Lines Inc common___10 19% 18% 18% .18% 18% 185% 18% 14,500 
Dec 120% Apr 77% Jan 12 90'2 Mar 22 442% cumulative preferred___100 9012 *89 89% 89% 861 89 861% 2,100 
1842 Sep 24% Nov 19 Jan 22 22 Jan United Biscuit Co_____.-_-~- No par 213 21% 21%, 215% 21% 21% 213% 2,100 
SA SW la 11% Mar 16 15% Jan 2 United Board & Carton Corp____10 13% 13% 13 13 *12% 13% 13 Ye. 600 
8% Jun 35 Dec 27% Feb 20 35 Jan § United Carbon Co__--_.--.-- No par 32% 32 32 32% 32% 3352 333% 4,100 
% Jan 33% Nov 29 Feb 5 34 Mar23 #£United-Carr Fastener Corp___No par 323% 33 *33 34 *33 33% *33 100 
3% Dec 8% Feb 3 Mar 8 4% Jan 2 United Cig-Whelan Stores com_-30c 3% 3% 3% 3% 3% 3% 3% 8,100 
Dec 83 Jan 4812 Peb 10 55 Jan 5 $3.50 convertible preferred____100 50% *49%2 5012 50% *4934 52 49% 20 
2% Dec 4% Jan 2% Feb 11 3% Apr 9 United Corp common__--____--_~- 1 2% 2% 2% 2% 2% 3 3 69,000 
Dec 534 Mar 40 Feb 13 445% Apr 5 $3 preiereie@cs-~ kw 5 442 44% 44% 445% 44% 44% 44% 2'800 
5% Dec 10% Feb 442 Peb 26 6%, Jan 5 United Dyewcood Corp common-_-_-_-_1 64% 6% *6 6% “6 6% *6 Vy 700 
65%2 Dec 95 Jan 6142 Mar 17 70 Jan 9 1% preferred. _ 2. i--.--_-- 100 66% 66 “6514 66%, *66 66% CBM, 70 
11% May 1942 Oct 1644 Feb 13 22 Apr 9g United Electric Coal Cos_____--._-- 5 20% 20 20% 21 21 21%, 2158 13,600 
May 4342 Jan 3742 Jan 21 42% Jan 29 United Engineering & Foundry____5 40% 40% 40% 40% *40 40% *40 1,200 
44% Jan 59%4 July 48 Feb 10 56% Jan 12 United Prait Co..-...--..--- No par 54% 54% 54% 5434 54% 55 54% 8/000 
Dec 24% Jan 2042 Feb 27 22'2 Peb 2 United Gas Improvement Co__.13% 22 211% ®21% 21% 21% 21% 21 1,600 
12% May 19% Feb 135% Mar 16 1642 Jan 17 United Merch & Mfrs Inc com____1 16% 16% 16% 16% 15% 16% 16 14,000 
% May 23% Oct 16%4 Feb 27 224, Apr 9 U S & Foreign Securities_.___No par 21%4 21% 21% 21% 21% 21% 21% 12,200 
Dec 106 Jan 89 Feb 20 97 Jan 12 $4.50 ist preferred_._._.__.___No par 94 $3 *93 9334 *93 933% 9334 20 
123%4 May 20% Oct 15'2 Peb 11 19 Apr 9 U S Freight Ce.-.__---..:.. No par 1834 *18% 18% 18% *18 1834 19 700 
May 107%4 Feb 9242 Feb 11 10542 Jan 12 US Gypsum Co common ___---__- 20 99 98 96% 97% 95% 97 95 2,300 
Dec 1964@Mar 170% Feb 6 177 Apr 1 7% preferre@_._..—.-..+--+.~ 100 176 *175 "174 «175 17414 17414 174 60 
13% Dec 33% Jan 1142 Mar 9 1434 Mar 31 U S Hoffman Machine Corp__--_- 5 1414 *13%2 "13%, 14% "1315 14 13% 300 
71% Dec 94 Feb 70 Mar 22 72 Jan 4%,% preferred____________~- 100 70% 70 *6934 70% *69% 70% *6934 140 
Dec 53% Feb 33% Feb 24 42°4 Jan 9 U 8S Industrial Chemicals__.-No par 39 39% 40 40 40 40 393% 1,100 
5% May 9% Oct 542 Mar 15 8% Jan 7 US Leather Co common____No par 6% 6% 6% 6% 642 6% 6% 3,200 
25% Jan 39% Nov 26 Mar 16 36 Jan 5 Partic & conv class A__--- No par 3042 *30 *30 31 25% 31 31 200 
16% Jan 24% Oct 17% Mar 9 21% Jan 2 US Lines Co .wommon_-_----~------ 1 19% 193% 19% 19% 19% 19% 19% 10,900 
9% Dec 10 Apr 7% Mar 30 9%g Jan 8 412%; preferred__.......--.i..« 10 845 8 *8 8% 8 8 “8 500 
May 46% Oct 39%2 Feb 16 46% Apr 6 US Pipe & FRoundry_--------~~~ 20 45 452 4542 46% 45% 46 46% 3,700 
46% Dec 73 Feb 49 Jan 13 34¢Peb 7. US Playing Cara Co______---~-- 10 50 *50 50% 50% 50% 51 *50 400 
23% May 39 Jan 25% Feb 14 3342 Jan 5. U §& Plywood Corp common-_-_---- 1 30% 30% 30% 305 29% 3014 29 2 3,500 
Dec 103 42 July 87 Feb 6 91%, Apr 8 374%. cum pfd series A. _._- 100 91% 91'2 *91 91% 91%, 9134 2g] 20 
40% Dec 6042 Feb 38% Feb 11 45% Jan 2 U S Rubber Co common __-_-_-_-_--- 10 42 42 41%, 42% 41% 42% 41% 5,000 
1272 Dec 165 Feb 125% Mar19 137% Jan 13 8% non-cum lst preferred.___100 127 *126% 127% 127% 128% 128% 129% 800 
38% May 5142 July 41% Jan 6 50% Aor 8 US Smelting Ref & Min com__-_-50 441% 4634 4e%, 49% 48. Yq 49% 11,700 
Dec 81. Feb “4 Jan 7 70 Jan 13 9% ppeterved. 2... ated ta 50 697% *68 68% 68% #68” DM, *68 100 
% May 80 Dec 67%e Mar 17 8%Jan 9 U S Steel Corp-common__--__- No par 14 732 73% 74% 73% 74% 745% 29,200 
Dec 150 Mar 12942 Mar 16 140'%2 Jan 9 1 Yo. :QRONROOUE nin sine 100 137 137 137 §=6137% 137 137 136% 800 
x17%4 Nov 23. Feb 1742 Feb 10 19% Jan 8 U Ss Tobacco Co eom-_---_--- No par 18% 18 42 18% 185% 18 18% 18 3,400 
Dec 48°4 Feb 38 Jan 2 4042 Jan 9 % non-cum ge aS EI 394 *39 “39% 4042 *39% 40% *39N% 10 
Jan 8% Oct 4% Mar 16 5% Jan 6 United Stockyards Corp______-_-_ 5% 5 5 5 5 5 5 1,400 
Jan 12% Feb 8% Feb 11 10% Apr 7 United Stores $4.20 non-c 2d pias 10 10% 10% 10% 10 10% 10% 5,000 
96% Dec 10942 Jun 93 Jan 29 9742 Jan 13 $6 conv preferred_____.___ No par 96 *92 *95'2 96 96 96 *94 100 
Dec 10% Jan 3% Mar 17 5% Jan 5 United Wall Paper Inc common__.2 43% 4% 4% 4% 4% 4% 4% 6,900 
4 Dec 52 Feb 30 Mar 13 34 Jan 21 4% cum conv preferred________ 50 30% *28 *28 30% *2g 30% *2814 ins 
May 22. Feb 16 Feb 13 1734 Jan 8 Universal-Cveclops Steel Corp_____- 1 17% 17 17 17 17 17% 17 700 
4% May 11% Feb 4 Mar 16 5% Jan 14 Universal Laboratories Inc___-__-~- 1 4% 4% 4% . 4% 4% 4% 4% 1,700 
Dec 234% Dec 19 Feb 17 23. Jan 2 Universal Leaf Tobacco com_No par 20% 20 20 20% 20 20% *20 1,000 
163% Dec 192 Mar 150 Feb 6 163%Jan 5 OW “pretarred. 100 157 156 *156 159 156 159 #156 10 
13% Dec 2942 Feb 10% Mar 4 15% Mar 31 Universal Pictures Co Inc com____1 14% 15 14% 15 14% 14% 13% 2,700 
5612 Dec 91% Feb 56 Feb 24 66 Maris 4%,% preterred______--__--__ 100 65 63% "63% 65 *63 65 64 140 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 3 Apr. 6 Apr. 7 Apr. 8 Apr. 9 the Week 
$ ner share $ per share $ per share $ per share Par $ per share $ per share § per share $ per share $ per share Shares 
13% May 22 Feb 14% Feb 10 22 Apr Vanadium Corp of America__No par 21% 20 20% 20% *19% 20% 20% 3,100 
14% Dec 18% Feb 12% Feb 13 14% Apr Yan Merman. €e...-...24 55.2 2.50 14% 14% 14% 14% 1334 14 13% 1,100 
nein ine sai mignd 21% Feb 16 26 Jan Van Raalte Co Inc new___----_- 10 2434 *23% 24 24 24 24 23% 800 
12% May 20% Jan 12% Jan 2 14% Jan Vertientes-Camaguey Sugar Co--6% 14 135% *13% 4 13% 14 13% 3,300 
26% Dec 39 Feb 22 Mar 3 29%2 Jan Vick Chemical Co__.---.-__--~__ 2.50 24% 24% 25 25 2434 243% 24% 1,600 
Nov 9442 Feb 86 Feb 21 86 Feb Vicks Shreve & Pacific Ry com__100 89 "86 *86 89 *86 90 *86 pie 
85! Va Nov 94 Jan 86 Feb 13 91%4 Feb 5% non-cum- preferred____-___ 100 93 *88 *90 94 *90 94 *90 eel 
35% May 50% Nov 37% Mar 10 47% Jan Vietor Chemical Werks common-_-__5 44 44, 44 4412 44 34 45 7,300 
Dec 104% May 87% Feb 2 95 Apr 342% cumulative preferred___100 95 95 *93 96 *93 96 “94 40 
5% May 1053 Nov 7%e Mar 16 10%, Apr 9 Va-Carolina Chemical com___No par 842 842 9% 9% 9% 9% 95% 14,100 
May 112 Nov 93 Feb 11 106 Jan 5 6% div partic preferred______ 100 9912 101% 104 104 *103 105 105 2,500 
Nov 16% Oct 14%4 Jan 7 17%, Apr 1 Virginia Elec & Pwr Co com_-_No par 17% 17% 17% 17% 17% 17% 1644 7,200 
sont”. * oom de Mari17 fs Mar 22 pe ES RR Be NFS? f va oe wt ae Py: hte 25,000 
107% Dec 121 Feb 109 Jan 6 114% Feb 24 $5 preferred_...___--________ 100 114¥, 114%2 114% 114% 114 114 *113% 450 
wie int ne Jan 7 20 Jan 8 #£«’Va Iren Coal & Coke 4% pfd___.25 1834 *18% “18%, 19% “18% 19% 19% 310 
34% Dec 45 Feb 4 Mar 30 37% Jan 30. Virginian Ry Co: common__-_-___-- 25 363% *35% 3542 35% 36 36 36% 700 
31% Dec 40 Jan 30! a Feb 10 34 Jan 8 6% -preferred_.--__---..-___~- 25 33% 32 32% 32% “32 32% ‘32 500 
Oct 38 Feb 32 Feb 10 34% Apr 9 Visking Corp (The) _--_--------- 5 341% 34% 3442 34% 34% 343 34% 1,200 
Dec 33%2 Nov 28% Feb 19 32% Jan 5 Vulcan Detinning €o common____20 31 *30 *30 32 *30 32 *30 10 
30 «Aug 33% Oct 32 Mar 25 32% Jan 13 1% cumulative preferred___._.20 32 *30% *30'%2 32 °30%° 32 *30%% oe 
Apr 75%2 Feb 61% Apr 2 66 Jan 2 Wabash RR 4%% preferred____100 62 60% *60% 62% “60% 62% °60 100 
13% Apr 17% Jan 14 Mar 15 15% Jan 8 Waldorf System__..-..-- ~~~ No par 15 *14% 15 15 °14% 15% °14%% 200 
29% Apr 36% Feb x30 Feb 11 32% Apr 9 Walgreen Co common_______No par 33 32% 32% 32% 3242 3242 32% 600 
100 Dec 109 July 100% Jan 9 103% Jan 22 4% preferred.__,_.--......._ 100 3 102% 1021 102% 102% *2O1'%S 102% *10B% 110 
x17%4 May “24% Jan *18% Mar 17 23% Apr 9 Walker (Hiram) G “<<... No par 21% 21% 21 21% 21 21% 22 8,400 
7% May 1342 Feb 8% Feb 11 10% Jan 2 Walworth Co _..-.--....-.. No par 10% 10% 10 10% 9% 10% 10 5,400 
10% Dec 19% Feb 10% Mar 12 12 Jan 8 Ward Baking Co common___.__~_- 1 41% 11% 11%. 1% 11% 11% 11% 1,900 
884% Dec 106% Mar x83% Mar 12 91 Jan 5 542% preferred______---_--~- 100 38 *38 ° 894 90 *89 91 *89 110 
Dec 18% Feb 10% Feb 10 13% Apr 1 Warner Bros Pictures.___-.-._.~-- 5 13% 13% 12% 13% 125%. 13 12% 15,700 
21 May 36% Nov 25%2 Feb 5 32 Jan 2 # Warren Foundry & Pipe.._._No par 29 °28 1% 27%a 285 *28% 29 "28% 100 
-- - --- aia ** ata 20% Feb 10 30% Apr 9 $Warren Petreleum Corp new com_-.3 26% 2612 *28 2834 2734 2842 2842 26,400 

19% Dec 27. Jan 20% Jan 5 24% Mar 27 Washington Gas Light Co...No par 24 *23% 24% 24% 23%. . 24 24 1, 

17% May 23% Feb 17's Peb 16 19 Jan 10. Waukesha. Motor Co___....---..-- 5 18% 18% 18% 18% 18% 18% 183% 

20. Sep 26% Feb 17° Mari6é 21%Jan 2 Wayne Knitting Mills____--._--_- 5 184% *18 18% 18% 18s «18 18 690 
30 =6Dec 41 Feb 2434 Apr 3 0% Jan 2 Wayne Pump Co____---_-.-._.-.- 1 26 25 25% 25% 25% 26% 263 3,000 
5% Dee 12% Jan 5 Feb 10 6% Jan 2 Webster Tobacco Inc__--.~----~--- 5 6 55% *542 5% 5% 5% 5% 1,100. 
37% Jan 52% Nov 39 Feb 11 48% Feb 3 Wesson Oi) & Snowar-com___No par 46% 46% "45% 4642 46% 46% 47 2,600 
83% May 90 Feb 802 Feb 13 8642 Jan 2 $4 conv preferred_________ No par 83 83% 83 83 82% 83% *B3M% 370 
21% May 34% Jan 19% Mar 3 24%Jan 9 West Indies Sugar Corp____._--_. i 2344 22% 23% 23% 23 «=23% 23% 3,400 














For footnotes see page 26. 





























26 (1606) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 12, 1948 
: 
NEW YORK STOCK RECORD 
Range fer Previous STOCKS LOW AND HIGH SALE PRICES 
; Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
: Lowest Highest Lowest Highest EXCHANGE Apr. 3 Apr. 5 Apr. 6 Apr. 7 Apr. 8 Apr. 9 the Week 
: gh 
i Spershare $ per share $ per share 8% per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
' -- wlnae él see 13%2 Feb 13 17 Jan 19 West Penn Elec Co (The)__No par 15% 15% 15% 16 15% 16 15% 16% 15% 15% 15% 15% 17,600 
; 105 Dec 117% Mar 104 Mar 23 108% Jan 20 SRR ak ERE 5 dete ST Nopar *106'%% 108 *106% 10812 106% 106% *107 108 107 107 107 +107 80 
112% Nov 121% Jan 114 Maris 117% Jan 13 vie es, RRC oe 100 116 116 116% 117 116 116 *115 116 115% 115% 115 115 190 
103% Dec 112% Jan 103% Mar 29 108% Jan 23 Cy ee. TE SE aie AIRE Hee De 100 104 104 10442 104% 104% 105% 106 106 * 105 105 *104%4 105% 270 
i 106% Dec 116% Aug 105'% Feb 11 110% Jan 6 West Penn Power 442% pfd_____ 106 *106% 107 106'%2 107 107% 108 108 108 108% 108% 108%. 108% 490 
i 16% Apr 1 17% Apr 7 # £West Va Coal & Coke_____--- 5 16% 17 1644 ‘17 16% 17 17 17% 17% 17% 1734 17% 5,000 ' 
: 32% May 4: wt 38%reb14 44 Jan 5 West Va Pulp & Paper com__No pat 0 8640 . 40% 40% 40% 40% 40% 41 4142 42% 42 43 3,300 
105 Dec 113 Jan 100% Feb 25 105% Jan 12 4%2% preferred___.__._._._...._ 100 *102% 103 *10242 103% 102% 103 *102% 103% *102%4 103% *103% 105 180 
j 5% May 10% Jan 6%Jan 2 8% Jan 29 Western Air Lines Inc__-._--~~-- 1 M2 7% “1% 7% Ts, “T% T% 1% 5 SF 7% 1% 7% 2,500 
; 38% May 15% Jan 34% Feb 14 44% Jan 10 Western Auto Supply Co___ ~~ 10 *38% 39% *38% 39% 39 39% 38% 40 40%2 41% 41% 42% 2,100 
: 4 May 9% Dec 7% Mar 17 11% Jan 10 Western Maryland Ry com-_-_-_-- 100 9% 10% 10 10% 9% 10 934 10% 10% 11% 1034 11% 17,600 
i 9% May 32% Dec 22% Mar 12 35% Jan 10 4% non-cum 2nd pfd___...-- 100 28 2842 28% 28% *27 28 27% 28 28 30% 2942 3042 2,600 
j 26% Dec 42% Feb 28% Feb 11 35 Mar 27 Western Pacific RR com____No par 34 34% 34% 34% 33% 33% *33% 34 33 331% 33% 33% 1,100 
65 Dec 90 Mar 64 Mar 5 712% Jan 15 Preferred ¢eries A_...-...~_- 100 70 70 *68%2 71 *69% 70 69% 69% *68 693% *68 69% 200 
17 May 26% Sep 18% Feb 11 23% Apr 5 Western Union Teleg class A_No par 214%2 22% 22% 23% 22% 22% 22% 22% 22% 22% 22% 22% 8,400 
27% May 38% Oct 32% Feb 13 37% Mar 22 Westinghouse Air Brake___._No par 37 37 3642 37 364% 36% 37 37% 37 37% 37% 37% 6,900 
: 22% May 31 Dec 25% Feb 11 30% Jaa 5 Westinghouse Electric com_..___1242 28% 286% 2874 29% 28%4 29% 28% 29 28% 29% 28%4 29% 20,900 
88 Dec 105 Aug 85% Feb 11 94%, Apr 5 3%2% cum pfd series A___--- 100 *93 94 9442 94% *94 94, 93%, 94 *93 94 94 94 320 
94% Dec 106% July 91% Feb 11 Yi+veJan 9 3.80% cum pfd series B____. 100 *96% 97 97 97 96% 97% *96% 97% 9742 98 98 98 320 
30 Nov 55 Jan 29% Feb 16 34% Mar 31 Weston Bec. instrament acbitiones 12.50 °32% 33% *32% 34 *32%e = 33% *32% 33% *32% 33% 33% 33% 100 
estvaco orine Prod— 
26 May 43% Dec 34% Feb 17 43% Jan 2 ee ES ET se No par 38 38 37% 37% 37 38% 37% 37% 37% 38% 38% 39 2,400 
82% Dec 102% July 85 Jan 5 92 Apr 6 $3.75 preferred______._-~- No par 90 90 90% 91 $2 92 x90% 90% 395, 90 8934 89% 220 
62% Mar 7% Dec 80 Jan 5 93 Mar Wheeling & L Erie Ry com__--100 *90 93 *90 93 *90 93 *90 93 93 93 *90 93 10 
31 May 53% Oct 37 Mar 16 47% Jan 5 Wheeling Steel Corp com____No par 43 43%. 42%2 43% 42% 43% 41% 42% 42 42% 425% 43% 4,800 
Dee 101% Mar 83 Maris 92 Jan 5 $5 conv prior pref__._..—- No par 85 8512 844% 86 86% 87 *86 8642 26 86 85% 85% 240 
26% May 34 Feb 23 Feb 20 27% Jan 17 White Dental Mfg (The S S)__-_-20 *25 254% 25% 25% 25% 25% *25 25% 25% 25% *25 25% 600 
19% May 29% Feb 19 Feb 11 23% Jan 5 White Motor Co seecidaed 1 22% 22% 22% 22% 2242 22% 22% 22% 22% 22% 22% 22% 1,900 
9% May 17% Feb 9% Feb 27 13% Apr 5 White Sewing Machine com____—- 1 12% 13% 13% 13% 12% 13% 12% 13% 13 13% 13% 13% 6,100 
4 July 90 Feb 90 Feb 6 91 Mar 23 $4 conv preference... No par *91 93% *91 93% *91 93% *91 93% *91 93% *91 23% mapas | 
rt — a - 27% pea : fae pad ; — For ma anvtinterianenartney om. = te . rites = Ye rad — 28% *27%2 28% 28% 28% °28 3034 100 
y 9 pr ss ‘6 V2 % 13% 13% 14 13% 13% 13% 13% 13% 13% 13,900 
6% May 13% Feb 6% Mar 17 9% Jan 9  Willys-Overland Motors com._.._1 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 82% 8% 7,200 
81% Sep 64% Oct 51 Mar 9 58 Jan 29 $4.50 conv pid series A..___No par *56%2 *56% 58 57 57% 57 57 5734 57% 57 5776 1,200 
10% May 17 Oct 12% Feb 11 16% Jan 21 Wilson & Co Inc. com___...._No par 144% 14% 14% 14% 14% 15% 15 15% 15 15% 15 15% 12,300 
88% Dec 99 Jan 8142 Mar 25 88% Jan 21 $4.25 preferred _...._....__.No par *82%2 83% *B82 83% "82% 83 *83 83% *B2%e 83% *83 6372 aides 
16 8 6Jun 20 Nov 15 _ os at 3 ie nem Co 10 15% pet *154% 15% 15% 15% 15% 15% 15%2 15% *154%2 16 600 j 
= ae -—— -— ar 1 Mar 14 ID tesemever 5 2 ,, /, M% % 3 % J 7, gy 800 
5 Ges. ib Nov. 18" Pes 30. 295e-dew ©. Wisconsin El Pus Os commnen-..i0 164, 16% 16', 1614 16% 165 16% sete 16% 16% 163% 165% 6,700 
135 Oct 145% May 126 Mari9 x138 Jan 13 6% preferred 100 *132% 136 *132 136 *132 136 *133 136 *133 136 *133 136 pat. 
31% Dec 35 Pec 28 Feb 5 33% Jan 2 #$Woodward Iron Co (new)_------10 30% 30% 30% 30% 30% 30% 30% 30% 3024 30% °30% 30% 1,000 
43 May 53 Feb 43% Feb 11 48 Apr 3 bse 4 ry — ey ew 472 48 47% - 48 47% 47% 47% 47% 46% 47% 4612 46% 5,900 
orthington &" —_ 
-- ane pe es 21 Apr 5 21% Apr 1 ST oct in sow inplin sheen enantio godiondian ts No par 21% 21% 21 21% 21% 21% 21% 21% 21% 21% 21% 21% 4,400 
% Dec 944% Apt 76 Mari18 81% Feb 4 Prior pfd 442% series___.____1v0 *77%2 79 x77 7 71% “TI7%¥ 772 78 78 78 *77 78 150 
83 Dec 106 §=Peb 81 Feb 16 89 Jan 8 Prior pfd 442% conv series__.109 *85%2 8612 86 86 87 87% 8642 87% *85y ~87 67 8742 320 
53 Dec 80 Feb 58 Jan 5 83 Mar23 Wright Aeronautical _....No par *78% 80 80 80 *78 80 *78 80 ai 80 78 78 30 
63 Nov 70% Mar 60'2 Mar 19 67% Jan 13 Wrigley (Wm) Jr (Del)__..__No par 65% 65% 65 65% *65 65% 65 65 65% 66 6534 65°%4 800 
S May 18% Feb 8 Mar 9 10% Jan 15 Wyandotte Worsted Ce.__._._..___§ *9% 10 9% 9% 9% 9% *94%2 9% 9% 9% 9% 9% 1,400 
33% Aug 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co_....__._28 *31% 32 32 32 32 32% 31% 32 31%, 31% 31% 32% 2.200 
10% May 16% Feb 10% Feb 27 13% Jan 10 York Corv common 1 12% 12% 12% 12% 12% 12% 12% 12% #1234 12% 12% 12% 2,100 
37% Dec 5042 Mar 38% Mar 13 43% Jan 19 442% cum preferred___-____._50 *40% 42 "4042 42 *40% 41 40% 40% *39'5 40% 40% 40'2 400 
14% May 23% Oct 15% Feb 21 21 Jan 5 Young Spring & Wire_____-_ No par 19 19 18% 18% 18% 18% *18% 19 *18%4 19 *18%; 187%. 600 
53% May 83 Oct 65% Feb 27 19% Jan 2 Youngstown Sheet & Tube_._No par 76% 77% 76% 77 76%, 77% 754% T6% 75% 16% 7534 Tis 7.300 
15 May 21% Feb 14% Mar 16 18% Jan 2 Youngstown Stee] Deor___._.No par 16% 16% 17 18% 18% 18% 18% 18% 18 18% 18 18% 7,000 
14% May 25 July . 19% Feb 11 25% Apr 6 Zenith Radio Corp__.___._.___Ne par 24% 24% 24% 25% 25% 25% 25% 25% 25 25% 25% 255% 4,800 
5% Jun 10% Jan 5% Mar 16 6% Jan 2 Zonite Products Corp_-...._.._-__ 1 *5% 6 6 6 6 6 5% 6 5% 5% 5% 5% 1,900 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. mn New stock. rCash sale. sSpecial sales. wd When distributed. x Ex-dividends. y Ex-rights. 
“ ; 
FRIDAY - WEEKLY - YEARLY 
the NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken ot sucn saies in computing the range for the year. 
' The italic letters in the column headed “Interest Pericd’” indicate in each case the month when the bonds nature, 
Figures after decimal point represent ome or more 32d of a point. _ 







































































LOW AND HIGH SALE PRICES 








: 


No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 


Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 Range Since January 1 NEW YORK STOCK Apr. 3 Apr. 5 Apr. 6 Apr. 7 Apr. 8 Apr. 9 the Week 
Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Low High Low High Bonds ($) 
2! - OU den a eee,  CRORCUPP OIb6. 2.2 3949-1952 *103.15 103.19 *103.15 103.19 *103.15 103.19 *103.15 103.19  *103.15 103.19 *103.15 1063.17 ae 
111.23 108.21 Feb 105.28Mar10 105.28 Mar 10 TIOGUEEY: Si 1951-1955 *105.28 108 *105.28 106 *105.28 106 *105.28 106 “105.30 106.2 *105.30 106.2 ae 
H Sep 112.6 Feb 107.20Mar10 107.30 Mar 22 Teemeuey B46... 1955-1960  *108.12 108.16 *108.12 108.16 *108.12 108.16 *108.18 108.22 *108.24 108.28 *108.20 108.24 ~~ 
inn ES © is lies es aoe Treasury 2%43_..-----..- 1951-1954  *104.26 104.30 *104.25 104.29 *104.25 104.29 *104.26 104.30 *104.27 104.31 *°104.28 105 --- 
Ce pene ares Se eae ORAS Treasury 234s_..__---... 1956-1959 *108.20 108.24 *108.22 108.26 *108.22 108.26 *108.28 109 *108.6 108.10 *109.6 109.10 pe 
ias Min ic dae eum - Sangin’. Suit ts 4 elias Treasury 2%4s___-.---.-- 1958-1963 108.20 108.24 *108.22 108.26 *108.22 108.26 *108.28 109 *108.6 108.10 *109.6 109.10 Kee 
ee MR; woes.” aoendeanieit 0G Oo aoaiaidan Toseouss ayes FPR RET: men *108.22 108.26 *108.24 108.28 *108.24 108.28 *109 109.4 *109.12 109.16 *109.12 109.16 ma 
= <7 —— il ions wliiinaceaal ae ve POGNGIS B68 Wo nnn *100.23 100.25 *100.22 100.24 *100.22 100.24 *100.22 100.24 *100.22 100.24 *100.22 100.24 mee 
104.12 Feb 104.12 Feb 102.22Feb 2 102.22Feb 2 Treasury 2%s__________ 1949-1953 *102.12 102.16 °102.12 102.16 *102.12 102.16 *102.12 102.16  *102.12 102.16 *102.12 102.16 Saw 
= SC. Galle °° eae \cioamanallban 2 oa hate Treasury 2'%2s___._..-.__ 1950-1952 = * 103.12 103.15 *103.11 103.15 *103.11 103.15 *103.11 103.15 *193.11 103.15 *103.11 103.15 hsap 
_— = SEY Cae eeaper eee ako heaeiae toi bln oatenta oes PRESS reed *103.12 108.28 *103.12 103.14 *103.12 103.14 *103.12 103.14  *103.13 103.15 *103.15 ro yt igo 
— ae Pes ei. Lae \  seahameaa le aes gia. geiaies reasury 24%2s__.-...._-_ 556- *103.17 103.19 *103.15 103.17 *103.15 103.17 *103.17 103.19 *103.18 103.20 *103.21 103.2 hens 
tenis ae sets July 101.11Jan 7 101.11Jan 7 Treasury 2428_--------.- 1962-1967 *101.18 101.20 *101.17 101.19 *101.16 101.18 *101.18 101.20 *101.18 101.20 *101.18 101.20 Sse 
101.27 Dec 104.1 Pe ne te ewwnnn Treasury 2%s_--------__ 1963-1968 *101.5 101.7 *101.4 101.6 *101.3 101.55 *101.4 101.6 ©1014 101.6 *101.5 101.7 fit 
8 Apr 100.24Mari3 100.25Jan 7 Treasury 2%s__---_ Jun 1964-1969  *100.27 100.29 *100.26 100.28 *100.26 100.28 *100.27 100.29 *100.27 100.29 *100.29 100.31 os 
—- ne pool on 100.23 Jan 28 100.26Apr 2 Treasury 2¥2s__-_~- Dec 1964-1969  *100.25 100.27 *°100.25 100.27 *100.25 100.27 *100.26 100.28  *100.25 100.28 *100.27 100.29 ae 
101.24 Dec 104.15 y we ee =e Treasury 2'8___-----_-- 1965-1970 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 10026 *100.26 100.28 sath 
101 §=6Dec 8 _- 103.20 — 100.8 Mari —— og ene Treasury 2%4s_--_---.-..- 1966-1971 *100.21 100.23 *100.20 100.22 100.20 100.22 *100.20 100.22  *100.20 100.22 *100.22 100.24 = 
105.17 Jun 10517 od 00.8 Mari2 100.10 Jan 12 Treasury 242s_____- Jun 1967-1972 *100.9 100.11 *100.9 100.9 *100.9 100.11 *100.10 100.12 *100.9 100.11 *100.12 100.14 soba 
100.7 Dee 103.19 one 100.8 ian a a Treasury 2%2s__--~_ Sep 1967-1972 101.14 101.16 *101.14 101.16 *#101.14 101.16 *101.16 101.18  *101.18 101.20 *101.20 101.22 thon 
ve F pr 100.8 Jan g 100.12 Mar 16 Treasury 2%s_.____ Dec 1967-1972 *100.9 100.11 100.9 100.9 *100.9 100.11 *100.10 100.12 *100.9 100.11 *100.12 100.14 5,000 
2 ET RTS ene’ areca SF ag i Treasury 2%s_........_- 1951-1953 = *103.19 103.23 *103.23 103.27 *103.23 103.27 *103.23 103.27 *103.23 103.27 *103.23 103.27 --- 
eRe - --- ~- oownane wie ietddlinaan Treasury 2%s_....._____ 1952-1955 *102.9 102.11 *102.8 102.10 *102.8 102.10 *102.8 102.10 *102.10 102.12 *102.11 102.13 a 
101.7 Dee 105.18 =-- ae owineen am enitlithipinnas Treasury 2545............ 1954-1956 *104.22 104.26 *104.22 104.26 *104.22 104.26 *104.24 104.28 *104.28 105 *104.28 105 --< 
18 Sep - —_ Treasury 2%s_..__----__ 1956-1959 *101.27 101.29 *101.26 101.28 *101.26 101.28 *101.28 101.30 *101.30 102 *102.3 102.5 abet 
= De a wove 06 Mar 4 100 Mar 4 Treasury 2%s____-- Jun 1959-1962 *100.1 100.3 *100 100.2 *100 100.2 *100.2 100.4 “100.1 100.3 *100.2 100.4 aS 
oe : y 00 Mar 2 100.2 Feb 11 Treasury 2%s_____- Dec 1959-1962 *100.1 100.3 *100 100.2 #100 100.2 *100.2 100.4 *100.1 100.3 *100.2 100.4 bus 
ie an - --- -- mien neh alata Treasury 2s__..____ Dec 1948-1950 *100.25 100:27 *100.24 100.26 *100.24 100.26 *100.23 100.25 *100.23 100.25 *100.23 100.25 ie ty 
pi ea st aac ae MI ne ay es Me en Treasury 2s:______- Jun 1949-1951 *100.31 101.1 *100.31 101.1 100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1 sdidads 
Apr 102.12 eo. oe cee eee Treasury 2s__-____ Sep 1949-1951 °*101.3 101.5 *101.3 101.5 *101.3 101.55 *101.3 101.5 *101.3 101.5 *101.3 101.5 Be, 
ions Do 1098 May 101.10A0r 1 im ie Treasury 2s___.._-__ Dec 1949-1851 *101.6 101.8 °101.6 101.8 *101.6 101.8 *101.6 101.8 *101.6 101.8 *1016 1018 bane 
5 y . Pr 1 101.13 Mar 22 Treasury 2s_...._~- Mar 1950-1952 *101.10 101.12 *101.10 101.12 *101.10 101.12 *101.9 101.11 *101.9 101.11 *101.9 101.11 ics 
io120 Dee o-33 i 101.16 Jan 20 —< Treasury 2s___-. ~~ Sep 1950-1952 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 101.12 101.14 *101.12 101.14 ps, 
103.30 Apr 103.1 Apr ‘46Jan 20 101.16Jan 20 Treasury 2s_..---.______ 1951-1983 *101.13 101.15 “101.13 101.15 101.13 101.15 *101.13 101.15 *101.15 101.17 *101.14 101.16 iy" 
Dec 103.2 Jan oe oe RRS —_ FSS erhcel PE ag ETE RE. 1951-1955 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.14 101.16 *101.15 101.17 pase 
jonas Jane 103.4 July ee ——-<- os Treasury 2s______-.. Jun 1952-1954 *101.10 101.12 *101.10 101.12 *101.10 101.12 *101.12 101.14 *101.14 101.16 *101.14 101.16 Dies 
rio see Aaa 8 Sele” Bie as Treasury 2s____._... Dec 1952-1954 *101.9 101.11 *101.9 101.11 *101.9 101.11 *101.11 101.13 101.13 101.15 *101.13 101.15 Pet 
Apr 101.2 Jan is Se ee. , a Treasury 2s....---..-._- 1953-1955 *103.16 103-20 *103.16 103.20 *103.16 103.20 - *103.16 103.20 *103.18 103.22 *103.18 103.22 Ar 
Oct 101.8 Apr -- eee ene anit, = Treasury 1568)... wndtcesuceoalee *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.6 100.7 --- 
ne ‘ Treasury 1%s ______--_____ _-195@  *100.14 100.16*<*190:14 200.16 _  *100.14%100.16>-+100:45,10017 ge 100.15 100.17 °100.15 100.17 = ee 
eg es manned Bank for : 
i econstruction & Development 
% Pd es a aay eeteden 15 697.21 Ape ¢ 10-year 2%s_...-_-._.1957  *97.14 97.18 97.12 97.14 *97.14 97.18 97.13 97.13 97.21 97.21 °97.20 97.24 76,000 | 
, 3 . . an 15 97.22Apr 6 25-year 3s 1972 *97.22 97.28 *97.22 97.28 97.22 97.22 *97.22 97.28 *97.22 97.28 *98 98.4 5,000 
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Week’s Range Friday * 
BONDS or Friday’s Bonds Range Since BONDS Interest Last peter —tb-oes 4 
New York Steck: Exchange ‘peiea Sale Price ‘Bid & Asked... Sold January | ~ New York Steck Exchange - Peried Sale Price Bid & Asked : esr 
Low High No. Low. High Low High Low High 
New York City $ADenmark 20-year ext] 6s_.._...1942 J.-J 82% 80% 82 - ; 
Transit Unification Issue— External gold 5s 1955 4 Fg Ya we 6 
3% Corporate. Stock__.--_---.. 1980 103.33 104}3 130 - 100%. 10442 External gold 4%s.__....._....-1962- aco az roo ge > 
me, Sokeaie (Republic of)— ” 37 : 
Tg eee nice ee aps Jan 1, 1976 I-38 . i 6% 
3%8 extl s f $_---__-__-._ Jan1,1976- J-J pak ren saat 6 rots 48%, 
3s extl 5 f $-.._-_--___-._ Jan 1, 1976 J-3 txt e338 e338 2 a» 604 
Poaainetieesaiine anh '¥ Wee ot 1967 Sul * 25 
ext] 7s__..__..__.1949 eer *100 vane! Q2 - 104 
Foreign Securities “Ee par oe Se se 
Pty {” A%e part paid 1964 i Ma 
ign 46s part paid________._________ 1968 P-A ey Sit eae x 2 bs, 
Seeersna 8 Sin ee in “S 2 
; te ext] s f5s______ 1960 Mew 36% 2% 96% a sen 100 
Italian . (Republic) extl s f 1-3s____1977 J 13% 23% 
WERTHEIM & CO Public Works 1" to 3% re cra ofa 
: F ‘Publi¢ Works 1% to 3% ________ 1977 J-J3 18 15% 18 a7 12 22 
Telephone ‘Members New York Stock Exchange Feletype . $476. series Ba ————————~—_—_-___ 147i das 25 35% ~ > & 2 
R 2 Italian Public Utility— . 
Ector 2-2300 ¥F20 Broadway, New York NY 1-1693 Credit Institute 1% to 3% __.__ 1977 j-3 18 ¥2 16° 18% 7 °~-12 18% 
- son ABxternal 7s._ ----—--.-_---__- yeee J-3 xi 24 226% + >. 2% 
4Kingdom of) 7s_-__-_____ J-D pe 25% 29% 190—ltOOH OM 
Foreign Govt. & Municipal . (State Mtge Bk) 71987 yee) 5% 5% 4 s ™m 
> Medellin (Colombia) 6425 1954s J-D ba 34% 36 :: = 
Agricultural Mtge Bank (Colombia)— Mexican Irrigation— ©. me i 
$AGtd sink fund 6s_.--_---____ 1947 by se Pa 60% 64 $44%s assented __-_--_________ 1943 M-N Se  Bige diia ¥ 9 
4Gtd sink fund 6s_-__- ~ ai 1948 <.. ee : 60 65 : Ass’td to Nov 5, 1942, agree_1968 I-J 6% 6% pee 7 9 
Akershus (King of Norway) 4s__._1968 “70. 80 tis 66 92% $AMexico (US) extl 5s of 1899 £1945 Q-s io teat 
$2Antioquia (Dept) coll 7s/A___—- 1945 |. 34%. 36 3 31% 40 $AAssenting Ss of 1899... __ 1945 Quy =6 aa 3 oe ie 60 ie 
§AExternal s f 7s series B______ 1945 36 1 33% 40 Ass’td to Nov. 5, 1942, agree_1963  J-J So 17% 10% 10% 
§AExternal s { 7s serivs C______ 1945 36» 36 1 31 8640 AAssenting. 4s of 1904___’ “1954 J-D = 35 ye s. 68% 
§$AExternal s f 7s series D___.__ 1945 °36—38 : 33-40% Ass'td to Nov. 5, 1942, , agree 1963 3-3 sk 6% 6% e% 71 
AExternal s { 7s 1st series______ 1957 34% 34% i 33. 38% $4 Assenting’ 4s of 1910. 1945 JJ Ls *10 
AExternal sec s { 7s 2d series__1957 36 «37 7 32.. 40% Ass'td to Nov. 5, 1942, agree_1963 I-3 as eh. + % 
AExterna! sec s f 7s 3rd series__1957 34% 36 3 33% 40% SATreasury 6s of 1913 assent___1933  ~ J-J ah | gate ie 
AAntwerp (City) external 5s_____- 1958 78 Bl ee AAss'td to Nov. 5, 1942, agree-1963 J-J ea ie 13% 13% 
Australia (Commonw Ith) 5s of *25-1955 974% 97% 89 97 102 AMilan (City of) 6428... 1952 A-O ear 23% 27 ws 31 
10-year 31%s —_-----.--__-.-___1956 b8% 83% 25 87% 93 Minas Geraes (State)— sas 
10-year 3445 Sa ak whats scl 1957 87% 89 18 87% 91% ASec external s f 642s __________ 1958 M-8S es 30% 30% 30% 30% 
20-year 3's sli as apnea ge a 0b <p oe nlp 87 Ye B88 1? 85 89 42 Stamped pursuant to Ilan A 
a SEE TN aaa SF 1966 872 88 18 85% 90% (Int reduced to 2.1: 5%)__.2008 M-S sae *21% 23% 19% 24 
15-year 3%%s ___- i pncnisen epee 85% 85% 15 83% 89% ASec external s f 6428________-_ 1959 M-S 30% 30%2 30 33 
Belgium extcrnal r+ Vie ea ae 1949 99 ¥2 100 14 99% 104%; Stamped pursuant to Plan A ay 
External s f 6s__--__--.-_..--_1955 107% 107% 2 106% 108% (Int reduced to 2.125% )__._2008 M-S ae *20% 23% a #8 2 
External s { 7s_..__-____--.__- 1955 J-D 10312 108% 13 107% 114% Netherlands (Kingdom) 334s______ 1957 M-N aa *80 86.90 90 86995% 
$ABrazil (U S of) externa] 8s._..1941 J-D b 58 1 5042 62 Norway (Kingdom of) 4!2s________ 1956 M-S 78 76 79 7% 97% 
Stamped pursuant to Plan A External sink fund 414s________ 1965 A-O 12%. 72 73% 10% 4% 
(Int reduced to 3.5% )_-___- 1978 J-D 44 44 3 37% 49% 4s sink fund extl loan__________ 1963 F-A 71% 71 73% 70 93% 
4SExternal s f 6425 of 1926_____- 1957 A-O 58.0Ois«#S9 10 50 62% 3%s s f extéernal___:---_____ 1957 A-O 7s 70 8=6 92 
Stamped pursuant to wan A ee tae rags . ae Municipal Bank ext] s f 5s______1970 J-D ee 74%4 74s 13% 92 
395% pai. - , 52 49 MiGs ae > Y 
AExternal s f 642s of 1927______1957 A-O 56% 59. e 30% 62% ee cag a sigs ac pan, 
Stamped pursuant to Plan A Panama (Republic)— 
(Int reduced to 3.375%) ____1979 A-O 43% 46% 23 37% 49% AStamped assented 5s._._._____ 1963 M-N - *80 95 80% 95 
A% 4Gentral Ry) .__-....--... 1952 J-D ‘ST% _. ~ 56% 61 Stamp: mod 3%s ext to.._._ 2 _ 1994 J-D ao 8042 80% 80% 95 
Stamped pursuant to Plan A Ext sec ref 3¥25 series B________ 1967 M-S xe 104 104 1 106 
(Int reduced to 3.5%) _____~_ 1978 J-D 44 44 2 38 49 $4Pernambuco (State of) 7s_____- 1947 M-3 AF *26 37 _ - 
5% funding bonds of 1931 due__1951 Stamped pursuant to Plan A 
Stamped pursuant to Plan A (Int reduced to 2.125%) _-__- 2008 M-S oe *23% 24% 22 27 
(Int reduced to 3.375% )__._1979 A-O 42% 47% 13 37% 48% APeru (Rep of) external 7s____._ 1959 M-S te 16 16 17 
External $ bonds of 1944 (Plan B)— ANat loan extl s f Gs 1st ser__._1960 jI-D 16% 15% 16% 17% 
3%s Beries No. 1-__...--_... 2... J-D 54 54 1 49 58% ANat loan extl s f 6s 2d ser____1961 A-O 16% 15% 16% 17% 
3%s Series No. 2 rt ange dieesidoas J-D 54 34 3 48% 5842 $4Poland (Rep of) gold 6s_______- 1940 A-O a *5 en -- 
$448 Geries-No. 3... 020222 L:. J-D 52% 54 18 46% 59 A4%s assented _.____________1958 a-O ae *5% 9% 9% 
3%s Series No. 4 SN eet se J-D 52% 54 13 51 59 AStabilization loan s f 7s_.-.__ 1947 a+O os. *15 17 - 
3%s Series No. 5_+.._.-.....-.-- J-D 053 42 053% 1 48 58% 44%s assented -..» = 1968 A-O 6 534 6% 9% 
3%s Series-No. 6___-.___.-_--_-- J-D 534% 53% 4 52 63 AExternal sink fund gold 8s____1950 J-J3 parts *7% 10 12% 
3348’ Series No. 7_____-.-__._-_-- J-D *63 «73 os 62% 624% 44%s assented... -____.___- 1963 J-J hae 6% 6% 9% 
SAGs Gertes No:--S.- ok oo J-D 54 54 6 547% APorto Alegre (City 00) BOo 2 1961 JI-D a *30 ee -- 
3%4s Series No. 9__--__________-_ J-D 53 53 12 53 65 Stamped pursuant to Plan A 
3%s Series No, 10......--_._____ J-D *55 70 a 57% 6% * (Int reduced to 2.375% )_____ 2001 J-D = 2 oo ‘27 
3%4s-Beries No. 11-_----_--..__-: J-D *52 G4 bie 4942 56% AExternal loan 742s -._-_.._.__1966 J-3 cmon Oe rae 32 
3%s Series No. 12 Be ASS SY J-D *52 2s ied 43 57 Stamped pursuant to Plan A , 
3%s Geries No. 13_.---.--____--- J-D ‘4. ae in 58% 59 (Int reduced to 2.25% )____2006 J-3 ie 24 «624 26 
3%s Series No. 14__.-.__-_______ J-D 51% 51% 16 51% 57 $ARio de Janeiro (City of) 8s____1946 A-O ES *31% 43 34% 
yy. EH Se) See es J-D 53 53 4 52 56% Stamped pursuant to Plan A 
3%s Series No. 16.______________ J-D 51% 52 6 51% 56% (Int reduced to 2.375 %)___-2001 A-O ove *21 28 27% 
3%s Series No. 17. J-D *52Y%_ _- as che ha ABxternal sec 62s _..-_..._____ 1953 F-A pan 26% 26% 30% 
3%s. Series No. 18___.____________ J-D 52 52 5 47% 56% . Stamped pursuant to Plan A 
334s Beries No. 19. J-D 51% 53 6 4 56% (Int reduced to 2%) ..._-_- 2012 P-al 22 22 «22 27% 
Stas -@ertes ‘No. 20.2. =. J-D 52 52 5 52 56% 
3%s Series No. 21... J-D 51% 51% 5 51% 51% Rio Grande do Sul (State of)— . 37% 
Sti: Gdeins Mo. 22......... wat ae 51% 52% 3 51% 57% $A8s ext! loan of 1921____-.__ 1946 &-O -- 374 374% ‘ 
3%s Series No. 23. i (ess 51. 53 32 47% 58 Stamped pursuant to Plan A ° 26% 27 
3%s Series No. 24._.._.__.-_____ J-D *52 «60 ais 54%, 54% (Int reduced to 2.5%) ——--__ 1999. A-O a a7 + 2 at 
oe Gees Mo. 252 3-D — sr 50 57% A6s external sink fund gold____1968 J-D oe 27 
3%s Series No. 26 SERENE Bae J-D ee a 48 56% Stemped pursuant to Plan A 22 22 22 24 
3%s Series No. 27..____________ J-D *52 55 Safin 56% 56% (Int reduced to 2% )-------- 2012 J-D -- *31% 32 7 
3%s Series No. 28._._____________ J-D . ers wis a 47s one on Bon lng ing ota MN on wee 
3%s Series No. 29-______-___-__- J-D fae ® pi 48 48 Stam Fone *21 29 =“ ©6088 
3%s Series No. 30.__.__.._______ J-D *52 thes 1 (Int reduced to 2.25% )_..-2004 M-N =“ 2 
. shies 52% 57 A%s municipal loan —-__- Toye 1967 J-D -- 33 33 3 33 
5 tamped pursuant to Plan A 
Brisbane (City) s f 5s....--_----- 1957 M-S *94 97 mad 95 101% 8 6, J-D Pie *20 24% 24% 27 
Sinking fund gold 5s__--_-_____- 1958 F-A *._ 96% inip 97% 102 sae ——i” oe 26% 23% 26% ~ 631 
Sinking fund gold 6s____________1950 J-D *100% _. mi 99 101% 68a0 Paulo (City) 8s_______-____- 1952 M-N Pah: *31 38% 33% 35% 
Canada (Dominion of) 4s________.1960 A-O 104 104% 34 103% 104% “Stamped puseuant (6 Plan A 
25-year 3148_____. anns- 1961 dod 103% 104% 15 103% 104% (Int reduced to 2.375%)..-.2001 M-N on | a 25-25% 
4Carisbad (City) 8s__- -—-——- 1954 J-3 -_- — -- -— -- A6%s extl secured s f__________1957 M-N -- » oe : & 
$AChile (Rep) External s f 7s___.1942 M-N . eo 19 22% Stamped pursuant to Plan A 
$A47s assented . —---=- 1942 M-N 22 22% 11 18% 23 (Int reduced to 2%) 2012 M-N dita *17 36% 22 25 
Ateternal sinking fund 6s_- ie. aS “21% _. fe 19% 22% $ASan Paulo (State) 8s__________ 1936 JJ -- ities 7 
s assented ____ as -u980 °° AO 22% 22% 30 18% 23 to Pian A 
AExtl sinking fund 6s_-__ Feb 1961 F-A 23% 23% 2 19% 23% my ed a _ a 3% 39 
46s assented _.__--_.--__Feb 1961 F-A 22% 23 26 1842 23 A8s: external 5a 1950 J-J -- 38 38 a * 
ASRy external s f 6s_- ___Jan 1961 J-3 23% 23% 1 20% 23% Stamped ursuant to Plan A 
46s assented_ -_Jan 1961s J-J 22% 23 » ‘ ‘ P be 28 28 46.28 2738 
0 18% 23% (Int reduced to 2.5%) 1999 J-J 
AExtl sinking fund 6s___._.Sep1961  M-S "23% -. aé 20% 21 A%s extl water loan__-__----___ 1956 M-S — — oe ae 
Se CR = —— See) | 22% 23 20 18% 23 Stamped pursuant to Plan A 
AExternal sinking fund 6s____. 1962 A-O *23% __ a Bi ged (Int reduced to 2.25%)__--2004 jJ-J3 Bore *23. 29 30 «34 
46s assented ____-_- - 1962 A-O 22% 23 8 19% 23 A6s ext] dollar loan__..___----- 1968 J-J - *32 oe 33 4 
4Externa) sinking ‘fund 6s _._.--1963 M-N *23% __ aia 21% 22% Stamped pursuant to Plan A 26 35% 
46s assented ___- > ~~~~1963 M-N 22% 22% 26 184% 23% (Int reduced to 2%) ___-----2012 A-O °26 26 26 
4Chile Mortgage Bank 642s- 1957 J-D 3 @ 2 20 23 $ASecured s f 7s ~~“940 A-O a 86 «BT 83 87 
SO%5 assented —_—_----—~----1967 J-D 22 22% 16 18 822% Stamped pursuant to Plan A. 67 76 
ASinking fund 6%4s_____.______1961 J-D *23 ee i 20% 20% (Int reduced to 3.5%) 1978 A-O 75% 74 76 
46%s assented __- nck J-D 22 22% 4 18% 22% ri ae eae 
AGuaranteed sink fund 6s______1961 A-O *23 Ps kre 19% 20% 
46s assented - _.1961 22% 22% 5 18 22% 
AGuaranteed sink fund 6s______ 1962 *23 ih 19 20% 
46s assented_ PEM, 221% 22 “g 3 = ‘tutions 
AChilean Cons Munic 7s_________ .1960 +224, —— Fa = aate For Financial Institati 
4%s assented _______ -~i 28860 22 22% 9 17%, 22% 
AChinese (Hukuang Ry) 58 sai 2961 *5 8 ' | . LE te 
Colombia (Republic of}— os 7 a F O R E I G N S E 
46s of 1926._______________Oct 1961 71 #2672 7 
—e of 1927__ oo a ae ae or oes Jan 1961 *67 -- 2 s a MARKETS 
external s { $ bonds_________ 1970 41 42 FIRM TRADIN 
§AColombia Mtge Bank 6%2s______ 1947 oy = ~ a 5 
$48inking fund 7s of 1926_____ 1946 mB. +S, z: ue m1 INC. 
ASinking fund 7s of 1927_____ 1947 eee ei, 44 44 
py ce gay Oi ee 65% 67% 17 58 = CARL ARKS & O. 
“year gold 412s. os 59% 62 12 53% 79 Pee 
ACosta Rica (Rep of) 7s__.____1951 °13. 14% ; SECURITIES SPECIALISTS 
pg nthe Pg 1914____1949 10234 __ ~~ 40358 10288 ' FOREIGN cues 
rnal loan 4%2s______________1949 *101 ee is 100 101 
2560 sxsovnaa aunt EEE. 977 115% 116% 138 beyty 118 50 Broad St., New York 4, N. Y. 
ng fun LE EER EER, *108% __ bate % 110 NY 1-971 
ACzechoslovakia (Rep of) 8s ser A_1951 . _ 90 ie in * 110% Telephone HAnover 2-0050 . Teletype i 
ASinking fund 8s series B______ 1952 > 90 ae 106% 110 
Stamped assented tint ee eae 
to 67) extended to_ oon 63% poe 67 70 








For fovutnotes see page 30. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 9 














Friday Week's Range Week’ 
e onan ae ig “ ain ne or Friday’s Bonds Range Since BONDS pray} wr Bends Range Since 
2 oc xenan N ‘ I 
ew ge le Price _e — — — # New York Siock Exchange Period Sale Price Bid & Asked Sold January 1 
g o. ow igh ; L i ; 
Serbs Croats & Slovenes (Kingdom)— gr oy A — Ry— a sia — 
48s secured external 1962 M-N 4% °° 4% 2 4% i7% eneral go 25~. -~ 1992 M-S 128 7 
é ur . ; 121 128 
47s series B sec extl_- 1962 M-N 4% 4% 1 3% 7% pe! rs — oy ig he sage M-N 103 % 103% 24 100% 104 
4Silesia (Prov of) extl 7s 1958 J-D ‘7 «13% 13% 13% > adnan mete. & a P-A 104% 104% 23 101% 104% 
24%s assented._________ 1958 J-D €% 64% 5 B84 of ee ee a 116% 116% Ss ts tr 
Sydney County Council 3's 1957 J-J “67 = 9 as 90 %2 ues . 1989 J-J 120 110% 110% 
$4 Uruguay (Republic) ext! 8s 1946 F-A 116 ee Chicago Burlington & Quincy RR gm: ° 
AExternal sink fund 6s 1960 M-N °110 118 «118 yg sega oe re ee 1958 J-J 111% 14 108 111% 
External sink fund 6s 1964 M-N 110 121 121 tok cal mate Bice, Sane F-A 111 2 109% 112 
Seakaad’ resabustnent aise’ 1979 M-N 7812 5% 18% 105 14 861% Ist é& ref mige 2798 ; “A970 Poa "9644 22 31 "96%. 
External eonversion 1979 M-N 7 7% 678 6 8% 85 ee ee ss : ce 
3%2-4%-4),8 extl conv 1978 J-D 16 «680 16 83 Gen mige ine couv- Ss 1997 J-J 37 135 34 41% 
4-44-4425 extl readjustment 1978 F-A 81% 81'% 4 81% 92 ist mtge 3%s ser B 1985 M-N 73% 10 71% 73% 
oe ee nr a EE sheen cy Chicago & Erie 1st gold 5s 1982 
Aenean aggre + ae" q 4 Fe 2 t “w “a Chicago Gt West ist 4s series A___ 1988 >. oo 5 a3 1s 
arse ( ity) external 7s 1958 F-A ‘ an i 10 ‘2 7 7 4Gen ine mtg 44s ae 1 203% 8242 21 79 90 
A4%es assented ---..-- -i06S FA -- *5% 8 3 7 Chicago Ind & Louisvilie Ry 236 _ a es 
RAILROAD AND INDUSTRIAL COMPANIES 4Sist mtge 4s ime ser A : Jan 1983 57 67 54! 59 ¥ 
A Adriatic Electric Co 7s_.__ 1952 A-O os +7 19% 28 42d mige 4¥%s ine ser A-_- _Jan 2003 45 32 391, 48 
Alabama Great Southern 3'%4s 1967 M-N bp ©103% 104 niga 100% 104% Chicago Ind & Sou 50-year 45... -1956 a 88%, 89% 
Alabama Power ist mtge 3¥2s___1972 J-J3 106% 106% 2 103% 10642 ee Milw & Peul & Pse RR i 
Albany & Susquehanna RR 4'26__1975 A-O 97 97% 4 97 100 st mige oe. ese =: -1994 104% 97 99% 10442 
Alleghany & Western Ist gtd 45.1998 A-O “81 85 : ps SY Goa migw Bee the‘ser':A- Jan | 2019 71% 180 65% 71% 
Atio-Chatmers Mig 2s debs 1956 M-S : 97 («99% 94% 9R% ein rae ie Moet B Jan 1 2044 5642 154 53% 573 
Amer Foreign Pow deb 5s _.2030 M-S 63 92 93% 79 92 103% cago or eaters Ry 
merican Telephone & Telegraph Co— 2nd mtge conv inc 4's Jan 1 1999 62 181 58% 654 
2°45 debentures de 1980 F-A 94 93% 94 63 90% 94% PM eietng. ~~ o8 e . isso 61% rae 89 =: 90 
ied... 1986 ag 90! ao oo ve Se ist tatge 40 series A oe 1994 J 
"PRS ma 90 ¥ 90% 90% 48 85% Ey 105* 7 1013 a 
2% conv debentures. 1961 J-D 1043, 104 ; 10434 261 10134 104%, Gen mtge conv 4'%2s ser A__Jan 2019 Apr m 1856 = oo ae 
2° 48 Gotenstbes. I coal 1982 - A-O 93% 93 93% 59 90% 93% Chicezo St L -& New Ori Sc. .196 
oe e yee vor 1987 J-D ‘ 95% 95% 4 914% 97 o 1 Bo eans 5s 1 J-D *101% 103% cin 100 §=64104% 
jp aiesncony entures 1957 -J-D 110% 10934 110% 816 106% 110% (on 8 inagetona teeta orge! i . JD 101% -- 100 100% 
mer Tobacco Co deb 3s 1962 A-O 101% 101% 102 “109 «101 _S—:102% Clie Terre v Ist gol ~ -~-1951 J-D @ 101% _- 100 101% 
s idiebentures—- “a=-- _1969 A-O 101% 101% 101% 64 100% 102% ae te sat Se: 39 Steuatern a 
a + pr is go $- ----Suly 1995 Q-J ely 15 194% rz 80 81 : ref at 4-45 1994 J-J 804 4 78 88% 
Atchison Topeka tank Fe— ee ae Rs a iia "ss vile aera Chicago. Union Station— et si a . ae 
General 4s_____- 1995 A-O 122% 121% 123% 82 115% 123% ist mipe, Ses: series F a tad 104 24 = 102% 104% 
J y Ye 104 
Adjustment gold 4s July 1 1995 Nov 111% =6111% 111% 1 111% 111% POs “¢ 7 vt wether G ~--~-~-1963 J-J 101% 101'% 3 100 101 44 
amped 4s_ July 11995 - M-N 111% 111% 111% 13 106% 111% c ay West n indians.conv 4s __ -1952 J-J 105% 43 103 105%2 
Atlanta & Charlotte ‘Air Line Ry— Ist & ref 4448 series-D- 1962 M-S *105%— 106 we 102. 105% 
Msemslytleakt 40h cond i. July 1952 M.S 104% | 10416 104% 53 103% 105 ee ee ss ee ee igttineite ” a 
ncceneral unified 4¥48 A. _-_..1964J-D 102% 101% 102% 33 98% 102% bey sg aan yng omg : 
lantic nville Ry 1st 4s. 1948 J-J 34% 25% 3012 77-25 38% pido can” gt ~ eg daambe ere =~ ae | 109 5 107 +108 
aeecond mortgage, 48-—- teas yak AR” Ba Ate oylit watae: Boss see Oo ontgra tw 
n ning 2%s debs______1966 J-J as 99% 100 13 9742 100 City wih fat a Pepe vane a rk 91%s 15... 91% 92% 
§ b - 7 2 u 
Cleve Cin Chic & St Louis Ry— wig . seagate 
B General gold 4s___ 1993 J-D 86 5 82 86 
Baltimore & Ohio RR— —— os a B = 1993 J-D Pi: 97 99% 
, e m Yes series 7 ¥ ae - ~ 
gal -gdhngey nor’ ee 1975 90 89'2 90% 93 82 90% Cin Wab Me Mich. Div. Ist 4s 1991 73 66! it 39! 66 
4 ” “ Ps bs 2 2 D2 
he * 1% —— int)_.July 1975 95 93%% 95% 66 86 9512 St L Div ist coll tr gold 4s _..1990 M-N 87 4 844, 83 
€ gen mtge 5% (2% fixed ‘ 
and 3% contingent interest)— oe — ” ; te J-J 2 105 8 103% 105 
b 9 A ae ~-due Dec 1 1995 64% 63% 65 111 68'2 65 Cleveland & Pittsburgh RR ata - rs: ie yan gen ta 
eee oe ees ee 63% 62% 64 124 57% 64 Series C 3%48 gtd 1948 M-N 
oe, - ant inige ats oe tg 6334 62% 635%4 94 57 63% Series D 312s gid 1950 F-A nit 101 101 
aaa, & contingent kahectat> Cleve Short Line 1st gtd 4%2s 1961 A-O 100 we 95 97% 
Sestes. 2. ue Dec 1 1995 14% 3 14% pt att Sh Cleveland Union Terminals Co— ap 
rte 48 conv income____._ Feb 1 2010 524 52 5334 309 454, 534 pes = tig tai A 1972 A-O 105% 6 104 106% 
eh — = ny acne eres 1st aioe 4} Ss series Cc 1977 io 100 3 "96%, 100 
ef 4s series A_- _...-1980 86 85% 86% 4 $Y <oitcods 6 de ‘a 0 30 96%2 100 
S'western div Ist mtge 5% serA : ee : cele ay Colorado & Soutt Ry 
Tolede Cineinnat! division part and bite ee 2 26 10% 78 442s imbmpee modified) 1980 M-N 56! 42 51 56! 
f25 %* " : “1 >” 4 — « 4 
Ist lien & ref M 4s ser D__..1985 -- * °80% 84% | 91% 83% Tehama & SEY dor eat guid 43_.3948 ALO fam pt Oe 
eatais it Arennteck RR-— Columbus & Sou Ohio El 3%s 1970 M-S 106 12 105 106% 
Con ref 4s_————--_-- ne ee ma “ae » ein on Columbus & Tol 1st extl 4s 1955 F-A 2 107 107 
$s stamped ______. 1951 9 J-J 90% 895% 90% . 
og 3 oa oe ‘Ist. 3s. 1951 A-O eis ’ *99%2 . 4 - bb: OES o: ceke 2 - 19 F-A 1 
elephone of Pa 5s series C__1960 A-O 120° 120% 121 1 ‘ . eee 77 ” 04! 34 101% 104% 
Beneficial indus Loan 28 debs.--1961  W-N 187 OT 10 Seer en | th iy haan a 
was . - i‘e > 7%, 
Cons mtge 2%s ser I... 1970 JJ 99 98% 99 49 -96—s«99 Consolidated Cigar Corp ae. :: oe seike 16 95 86% 
a i Maine RR - gee ee Pe eee 10 96% 98% eet par eles Sica-tar te __ 1982 M-S 967 16 95 97¥ 
‘ 3 s§ % i- ,) . i Ya 
1st mtge 5s series AC_____ Seca 1967 M-S e, *gg «91 ae 90 100 ist & ref mtge 2%es ser B 1977 A-O 95 4 92%4 95 
1st mtge 5s series ) TRE M-N *101% 1021 af 101 102% Ist & ref mtge 2°45 ser C 1972 J-D 992 29 97 99% 
Ist mtge 4%s series JJ... 1961 A-O : +__ 91% BABB oak sein 5 rte in ta seaman ss. en Mae . aa es 
Aine ek one ~~ See ZY, ae mM SM a 72% 61% Consumers Power. 1st mtge 27 g 
aireda = alotry co a ae, July 3970 M-N A 56% 58 79 50 58 Continental Baking 3s dens. oS -- 1968 me "9B: iD 26 "984 
Bklyn Union El O 18_.__-~---- 1954 F-A -- -- was i9 27 Crucible Steel 1st ts 3% ee Se: > p me +4 = 96% 
st gold 5s__._____ 1950 F-A *102% __ t ras oe e Steel ist mtge 3%s -1966 M-N 88'2 10 88 92% 
Bklyn Union Gas 4s debentures___1969 - M-S 93 92% 93 7 92% 96% Jigme 0 manatee tata at ae ar % lp 
oe mage  F%8-------- =~. 1976 we 88% 882 21 88, 93% o Deposit receipts --.--.---__.-_____ J-D 39 9 3742 40% 
uffalo Niagara El 1st mtge 2%4s__1975 34 ‘0 WO bh Le 9544 98% Cube. RE: 1st -Se-gald_- .-_- 1952 J-J lis i2,. sl 83 
Buffalo Rochester & Pgh Ry— OR RN cp sore = J-J lle 26 32% 35 Ye 
Stamped modified (interest at AT'ss ser #& deposit. — -- 1946 J-D. _ 34s ‘ ve ha 3a 72 
3% to May 1 1947) due_____1957 61% 60% 62 91 59 64% Te nn eee =a a0 SO ee 
Bush Terminal ist 4s__.__________1952 ne "101%, __ att 101% 102 ” re , os 
Consolidated 6s_...____._______ 1955 91% 9142 91% 3 8842 96 
Bush Term Bidgs 5s gtd_-._______ 1960 te 105% 105 bs 3 105 4=6107 D 
Dayton Pr & Lt ist mtge 2%4s____1975 A-O 99 2 96 99 
C ist mortgage 3s__--_- ain nee J-J rks pare ie A oleh 
Dayton Union Ry 3%s ser B 1965 -J-D 10442 a 103'2 103% 
California Elec Power lst 3s______1976 es *99 Deere & Co 2%s debs____________1965 A-O 101 6 100 )«=6: 101% 
Calif O: Po Yy 104 ~~ 99 103% s a 
regon Power 344s__________1974 100% 100 100% 17 99% 40014 Delaware & Hudson 4s extended___1963 M-N 907%. 24 89 95% 
Ganade, Souther cons std Ga 4.1962 = 103 300. "8 a8 10s Saemer, Lecke went RR Co 
a c estern v 
Guaranteed gold 4'%2s_... 1957 J 112% 112% 113 16 9111 y Ist & ref M 5s ser C.__-____-1973 M-N 82 '%4 1 80'2 83 
Guaranteed gold 5s... Oct 1969  A-O 108%4 1085 109 16 108% 1098 AIncome mtge due_.__.-.--____1993 M-N 6442 “9 sa (64% 
sao arene _ 58_----------_- 1970 F-A ae *109% 10934 te 1084 109% Morris & Essex division co 
| etree weer = 4 Ree a yds 1955 J-D ae 1115 111%4 7 1115 11234 Coll Tr 4-6s__-._.._...May 1 2042 6212 63 oon 
aran go 4's SE ee tens 1956 F-A 111% 110% 1114 ‘ ll 110% 112% Delaware Power & Light 3s______1973 4 102'%4 2 101 103 
Guaranteed gold 4's__-________ 1951 M-S Be 107 107 9 10624 107% 1st mtge & coll tr 3%ss_- ~._1977 mi ae we mw 
raga Sq = pe deb stk perpetual____ J-J 37% foe 88% 204 82% 96 " ; 
Gareling Ginentild alo 4s-——-ioes Ms 100% son ten = ToT 200% | EN iatge meek ie ined 
ahem e ser Ge Xx 
ist mtge gtd 4s___.__.__-______ 1981 J-D es *61 Nis aa 58% 62 1% contingent int)__.__._____1993 B74 116 80 87% 
| ery hoe 3s debs_.__._______1965 A-O oe 101 102 23 100% 202 AIncome mtge ser A (442° shee 
p 3%s debs____._____ __ 1960 F-A ¥ 991%, 99% 30 99 99 ¥ contingent int) __ 5 _...2018 59! 338 51% 62 
3%s debs (1947 issue)_.________1960 F-A sy at UM r or & Salt Lake— 
hs aiGit ne neome mtge (3% fixed 
4Cent Branch U P Ist gold 4s____1948 -D * ® ; 1% contingent int)- ___21993 J 7852 39 66% 78% 
tCentral of Georgia Ry . Sieh Bs 18% 6 : 
€Alst mtge 5s_._.___________Nov 1945 F-A 64! 62 64! 21 63% 66, Detroit Edison 342s series G______1966 M 110% 4 108 §=110% 
et ay gp og eager omer _.....1945 M-N 44%, 44%, 445, 54 3934 457, Gen & ref 3s series H_ liens J-D + 1035 13 102% 103% 
reo gen s series B______1959 A-O 73% 13% 734 “ 6% 8's Gen & ref 2°4s series I________1982 M- 97%e 8 96 97% 
aoe 3 bam 5s series C_ 1959 A-O 734 I, 7% 34 6% 8% Detroit & Mack Ist lien gold 4s_--1995 J-D 74 _ 68% 71 
$AMoblle Div ist gold. ae eect Ra . wee 5 52, 52% ijt tak & tak a .. 20 — 18 28” 102 
Central Illinois Light 3%s___ ames at et is - >: 18% 19 Det Tol & Ir z PRR 2, oe “1976 vi robo 81 "84 
Saainiad ef WS cen sac. ier oe eas OREN -_. 107 107% a rita 9 sa.ser B_:1000 - ns %-= 
anteel tN 36 n gold 5s_____ 1987 J-J 477 42% 48 649 37% 48 Dow Chemical 2.35s debs __:1961 J-J 97 1 96% 58 
hcsheseat SS RARIRR ES srt sire ni ier 1987 Q-J 45% 40 45°%2 994 355, 453% t$4Dul So Shore & Atl gold 5s____1937 J-J 42 12 3842 
Ge ee) ee ae J-J 40 37% 40% 280 32 ¥, 40 \ Duquesne Light Co 2%4s___-~~- nee et F-A 99% 9 98% 100% 
44s registered_......___._____ 1987 Q-J oS 321, 37 : 
Central New York Power 3s______ 1974 A-O %. 100% 101 3 97% 101% 
gs owt eae a gtd gold 4s.1949 .F-A 1033 103% 103% 29 102% 103% 
" ¢ ; 
(4%e% to Aug 1 1949). 1974 . . East Tenn Va & Ga Div Ist 5s____1956 112'2 ial 110 111 
coe sagen gg oe oenae — % ug af end rat : sian ie Elgin Joliet & East Ry ey ag ne 1970 ty 102 104! ia 
tam artial redemption) __1942 M-N 31 29% 31 12 y, Ly, . pes 1 4 
Champion Paper & Pibre de 4 9% 31 2 2912 3342 El Paso & S'western Ist 5s________1965 “101! Yo 2 101% 7 101% 105 
8 e deb 35___1965 J 964 % 2% 12 96 98% 5s stamped _____- Mies 4 10042 6 100 100% 





Por footnotes see page 30. 
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Volume.-167 Number 4689 THE COMMERCIAL & FINANCIAL CH I : 
RONICLE son = 
i EW YORK BOND RECORD 
RANGE FOR WEEK ENDED APRIL 9 
Friday Week's Ra 
BONDS Interest Last yt aan 9d Frida 
New York: Stock : or Friday’s Bonds y Week's ’ re 
e 8 Exchange Pericd Sale Price Bid & Asked Sold aeagrGines BONDS Interest Last or Friday's Bonds Range 
y New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 

Erie Railroad Co— Low High No. Low High Low High No Low High 
Wen a e 
Sbuema apg 3%gs 0orE 2... tape = baie See <x 75 «64 69% “a eee ee a. ae a eee 1 409 = 110% 

Ist coms mtge 34s ser F___.1990 _J-J = "$3 - 300 a: 93 93 > ey TN Sa m 102% 38-101 102% 
owas “ - 78 78 bl uisville Gas & Elec 3%2s__._____1966 M-S xe y Y ‘ 
~~ cons mige 34s ser G_____—~ 2000 J-J oa °78 85% . a Louisville & Nashville RR— sails, 4 Si a acy 
eaenetetan aoe eae 1953 M-S 293 100. = Pots 80" ist & ref M 35s series F_____. 2003 A-O wa *99 100% 95 98%, 
tge.3%8__ 2 1971 M-s ks *98 100 we % 96% Ist & ref M 2%s series G_____ 2003 A-O Be 88 «88 1 8488 
a -- -~ St Louis Div 2d gold 3s__._____1980 M-S ee 93% 94% 1 92% 96 
F Atl Knox & Cinc Div 4s________ 1955 M-N an 109% 109% 1 109% 111 

Firestone Tire & Rub 3s deb______ 1961 M-N ‘ “ 

?Flerida East Coast Ist 4%2s______ 1959 J-D 103% ,103%s.103% 38 102-104 
Alst &-ref 5s series A__.__-_ 1974 M-S 59 101 %e sos --- 100 §1013%% M 

4Certificates of deposit___._______ M-Ss 59 = 59 47 50% 62% 
Francisco Sugar coll trust 6$______ 1956 M-N Ve 102% 1024 ~ + 59 Macy (R H) & Co 2%s debs______ 1972 M-N iz #993, 98 «100 
102% 103% Maine Central RR 4%s ser A____- 1960 J-D a 69% 70% a 67 71 
| re Me. mige & con 4s ser B________1954 J-D sé a 971, 97 «98 
anati Sugar 4s sink fund__Feb 1 1957 M-N ws °g53 et 

| at gi Bag cg 2 Brey 5s____1949 J-D : $1033, _. neak aa 4 Manila RR (Southern Lines) 4s__1959 M-N a on er ray aes a 
ae ee > ilities tae be -- 03 May Dept Stores 254s debs________1972 J-J oon °97%4 98 Be 943%% 98 

Goodrich (B F) Co Ist mtge 2%s_1965 ~ ot a. a 5 81% 83% Metropolitan Rdison ist mige 2i¢s.i9Te It we a) ae srs a sae 

Great Northern Ry Co— 48- M-N 106% 106 100% 17 87% 100% Metropolitan Edison 1st mtge 2%s_1974 M-N ‘id *_ 100% 99% 100% 
General £42s series B 1952 J-J : sedis tikes ee eee a om ae 590% 21 08% 100% 
taccet hs Oe... = 110% 111° 7 y, RAPES 
Mi £. i. SS 12112013 121. G a oe ore = Oe 948---——--- a -  e ~~ 400% -- ~- 100% 100% 
men mtge 34s ser N____________1990 J-J ‘3B Me a” yf 9 110) Ss 114 Ref & team 4%G0 guste ¢. “1979 rh er Et 83% ll Hi rt 

1 J Be A cy A | a | yi ee Ee “aie Mink oleae ates 2S i —— 
enn ma Ba me ae J-J 94% 95 — rae = = Michigan Cons Gas Ist mtge 3's_1969 M-S 105% 105 105% 12 104% 106% 
Gen mtge 25 . pone Q ----------- 982 J-J 3 “85 91 i 827 86 Ist mtge 2%s_-_-_-- mle we a M-S ened *94 re 96 96 
jn mae x ame a4 ©1384 We # 14 16% nese J Ist ext. 5s_— -1940 A-O =< 52% 53 “3 51 57 ‘ 
Yas SA Ae cS Y 29314 97 hy innesota Mining g 2%4s__.__1967 A-O =i \ 
neenenmine pra go ce aoe *57 r = ss 915, 93% Minn St Paul & Sauit Ste Marie— = ” eo 
Be eta Beh 7 Sth e we 6% 4! —_ gee lst mtge 44s inc ser A____Jan 1971 J-J ae 93% 93%. 90 Y, 
tap ree Tapp ke —— coe Nowa 1959 A-O 1021, 102, - P<. i 7% Gen mtge 4s inc ser A____Jan 1991 J-J 57 57 5734 83 5042 S736 
notte A — ie ae < 02% Mo Bae & se tg ihn sels J-D 7534 75% 77 36 68% 77 
Gen ae ts Boge oy appa os " ~- . 98 aL 93 1, SHOUTI“RENSAS- SOXAS ser, 
ist @ ref 3usseries Do 1969 AO ae” oe 3 8m 7 Gert mnns. es It st ek 
Gen mtge ine 4s ser B______ Jan 2044 Apr +$ 96 96 2 92% 96 Prior ti ae Po ae yk i oere 68% ee 
Gulf States Util 1st M 25%s__ 1976 MN its Soe 61% 239 5634 62% ACim, ait eee A “Yan 1967 4-0 65 65 67 oS a ef 
76S __----~ - Ci & » GEYu a - ; 
2 36% -- 93% 95 tMissouri Pacific RR Co— : s _ , 
H om & ag Se sevier Aq... 5 1965 F-A 7942 79 80 56 71% 80 

niki General 4s -___- ls ESRI NEA M-S 35% 35% 36% 466 30% 39 

nr ers ag cman ee “es j 295% __ ie 94% 95% yt - 7 me = a EES! edd == 79 79 80% 324 71% 80% 

Household Finance Corp 2%48._____ 1970 J-J ee 6 = =119% 126 AConv gold 5425 ser aa t 32 S23" x pete: 

ehold Finance Corp 2%48-_____ > c 5 SME Me M-N 22 22 23 367 Y, 

Hudson Coal ists f'Ss series A__1962 J-D a oe 4 9454 97% a iar a ret wale ie a dee 2 

# “ —— as 91 901% 917 hm, st & ref gold 5s series H_ _..1980 A-O 79 80 120 71% 80 

fcognmete ee My = sie Bowie | wat Aihes Sacco me BEN ee Be Sa 

. . bi AE. - 61% 60 6 * rho. e g £0. s_ = 63 62 63 ) } 
Adj income 5s-__--2-2--___ Feb 1957 A-O 215, 211, } io ire 4 62% Monongahela Ry 3%s series B____1966 F-A “103 104 = Bd Fmt 
24 Morrel] (John) & Co 3s debs_____1958 M-N 100% 100% 100% % 
I ane hog a Ist gtd 3%2s______ 2000 J-D 58% 57% 58% 118 54% 59% 
onstr Oe SOTO Be ce 1955 M-N 78 77% 79 43 

er pr it met series A___1981 J-J 98 “sz 98 98% 33 os i Constr M 4'2s series B_________1955 M-N 72 10% 72 29 oz 12% 
Selimaie ties — andi : 8% Mountain States Tel & Tel 25%ss___1986 M-5S oe 9042 90% 15 88% 90% 
1st gold 342s__._ aos = ------1951 re 102 108 3 202 103 
Extended ist gold 3%s- ___..1951 A-O ay 102 1 100%. 102 
a =~ sterling —— ee oe 1951 M-S s . 773 epi ges aed N 

Sollateral trust 5 ° Bs he —v - -- 
Refunding en -" meer iy 100% 101 18 99% 103% Nashville Chattanooga & St Louis— 
Purchased lines 342s === "3952 IJ 100*2 101 12 98 103% lst mtge 3s ser B___-___--.-_--1 F-A 8742 8742 87% 22 84% 87% 
Gitahoadi-omene gold. ESN me — - *991, __ < 98% 101% National Dairy Products 2348 debs_1970 J-D = 99% 100% 88 97% 100% 
Setmeeide 7... 4 +f 96% 96% 97 13 95. 101 National Stee] Corp ist mtge 3s__.1965 A-O 10354 10334 104% 17 102% 104% 
Gvetisites. ..<.. a0 1966 -N 105%4 104% 10534 13 102% 10534 National Supply 2%4s debs__ 1967 J-D 98 972 98 10 97 98 
Cairo Bridge gold 4s_—_-______ a: oa 832 82% 835% 105 77 835% ANaugatuck RR lst gold 4s__:----1954 M-N -- %0O. -- -- = =~ 
Litchfield Div ist gold = --- 58080 2 : *1041% bg: 104% 104% Newark Consol Gas cons 5s ___. 1948 J-D ssi *102 ae 101% 102% 
Louisville Div & Term gold 325.1953 J-J 2 100% is 97 100 New Burland ‘Tel & Tel Ss A------1962 JD = 104% 104% 13 104 105% 
Omaha Div ist gold 3s_~- 1951 F-A ar Fr ot “a 99% 100% ianume ie 7h ie NO ioLv. Taft, : a da 
St Loui : a Leet =, b, 2 4 Vv ------- -- es ¥ 101% 101 

7 oak gupta So a. os 99% Ps me WJ Junction RR gtd ist 4s...-...1906  F-A a ee ee ae 7s } 
Sp eld Div at _aokd ai ---- . 10054 100% 2 97 101% ew Jersey Power & Light 3s_____1974 M-S aie *102% __ ia 101 102% 
pene ain ten goid an 28_ at Sty 29g “oa s ery New Orleans Great Nor 5s A______1983 J-J ne 100 100 1 100 101 

Registered ~--- oe 102% 102% 102% 2 102 102% ~~ pene & Northeastern RR— 

lll Cent and Chic Si L& NOW m *100 Ks 101 1 ef & Imp ¢%es series A_-__. 1952 J-J wi *103%% 107% = 102 103 ae 
Pane prcggetn StL & N y rm sila 01 New Orleans Term 1st gtd 4s_ _..1953 J-J 103% 10342 10342 2 ieo% 103% Ht 
on i Meee + «ngewe ar rok : J-D 953% 24% 95% 92 8834 95% tNew Orleans Texas & Mexico Ry— ; I 
1st ret ater + ee ne a ~~ 86 85% 8634 29 81% 88 41st 5s series B__- _.1954 A-O 89% 89 90 36 81 90 : 

Illinois Terminal Ry 4s oer A____..1970 3-3 78% 7844 21 77 82% Pe: Certificates of deposit... =e eg cs *_ 95 see 80% 84 

Indiana Ill & Iowa 1st gold 4s___-1950 oe — = Certificates, ae 3 te o4% 84 

Mim waiendete. J-J 102 102 102 5 100 102 ACertificates of deposit mse a ey OS ke 84% 84% 

Ref & tne.ohs ane C in Alst 4's series D a 1956 F-A ee. 87°34 88 7 78% 88 
taueleebenh cheese tect 86 J-D 90 mts 85% 85% ACertificates of deposit a ae tei wt ae mi aus oe 
41st 68 series A 1952 J-J 1 ° pedis ecgnay . 1 sees wee ried pin tp ri digdl perks se = = 
A ‘ AR - 58% 57% 58% 14 \ ertificates of deposit__- naa A inten =e as i at 845 86% 
ssi 6. aa J-J 55 56% ll 48% 56% Cons 4s series A___~ ._--~1998 F-A 6634 65% 67 137 63 67% 
¢& dekeeaet Miateeines aiken ee J-J 55 55 1 50 “5 Ref & impt 4's series A- --2013 A-O 71% 70% 71% 166 66% 72% j 
int Ren Coat en Pe de Pree | A-O 62% 6024 63 <5 60 633; Ref & impt 5s series C__ 2013 A-O 80 7734 80% 142 74% 80% 
mer Ist 5s B_______1972 M-N "101 102 101 +102 ‘ N Y Central & Hudson River RR— 
re General mtge 3%2s ON | J-J 83 81 83 39 79% 83 
J IE Sie Reis ots oy ‘ _.1997 J-J ms 78 78! 11 76 782 
J . . : ; ake ore coll gold 32s 1998 F-A ri 63% 63! 14 62 65 
Sofene pe ogg’ re 4s- --~~1969 J-D 775% 17% 78 2 75% 81% 3%es registered __. ..1998 F-A "59% 75 we 62 62 J 
t 2%s____1976 M-S Sic) “98 93% 953 97% Mich Cent coll gold 3%42s___-_- 1998 F-A 61% 63% 7 60 637% 
K aes ” 2 32s registered ____- , 1998 F-A Se *58% 67 phe 57%, 58 

Kanawha & Mich 1st gtd gold 4s__1 : : New York Chicago & St Louis— 

Kaneas Cityiiomes e Liehe Nee _ a 28 98 1 94% 98 Ref mtge 34%s ser E_ --1980 J-D 95 95 96 11 91 96 

Kansas City Southern Ry -1st 3s._.1950 eet = 99% - oi 98% 100 lst mtge 3s ser F 1986 A-O eat 86 86 a 81% 86% 
lst mtge 4s ser A Pia “19875 a0 pee 102 M2 10214 8 102% 103 N Y¥ Connecting RR 2%s ser B 1975 A-O 88 86 88 26 82% 

Kansas City Termina] Ry 234s____1974 A-0 1 4 102 « 103% 119 9634 103% N Y Dock Ist gold 4s ; 1951 . F-A 100 100 86100! 17 96% 100% 

Kentucky Central gold 4s_________1987 J-J “ae oe = vie 100% 0 ee oh saa awe = 4) "—e ah tare ac 

Kentucky & Indiana Term 4%s__1961  — J-J ed -- 110% 112 pan ah nal peeeeemantyraia —~ Sty a: i A x oa8, 100 
Stamped __. i 1961 ra *—. 75 V2 iz 44 45 Mtge 4s series B____- ----~-2083 J-J “ “99 100 ae 98% 100 
Plain .__. ETS... eee 5-3 ed. _ 100 ne 97 97% N Y¥ Lack & West 4s series A- 1973 M-N 72 7278 10 70% 74 
4\2s unguaranteed _ "3961 7-5 *112% xe 112% 112% 4's series B__- _.1973 M-N 79! 79% 79% 6 76% 81 

Kings County El L & P 6s ~~ 774997 AO *93 98 BY. 97% 97% iN ¥ New Haven & Hartford RR— 

Koppers Co Ast mtge 3s ~~ "4984 A-O "94 98% aes 169 176 §$A4Collateral trust 6s__.____.-__..1940 A-O 72% 68% 73% 138 654% 73% 

tAmreugeerse Woll Sa\ eda? - 1989 a! 101 101 é 9934 101 Adebenture 4s ___- _.-1957 M-N 15% 12% 15% 201 10 15% 

e-- === ¥, ps 71% 1% or 1 1% lst & ref mtge 4s ser A___.___- 2007 J-J 66! 65 67% 497 60% 67% 
4Gen mtge conv inc 442s ser A-2022 May 39 37% 39% 1,611 31 39% = 
L +A4Harlem River & Port Chester— 

Lake Sh & Mich Sou gold 3%2s___.1997  J-D Seas Ist 4s - _..1954 M-N ees 100% 100% 2 9842 100% 
3los registensti=cc--cee x: 2.1997 - J.D -- ae; 3S 9 88% 96 tAN ¥ Ont & West ref 4s____June 1992 M-S 9 8% 9% 79 7% 10 

Lautaro Nitrate Co Ltd— -- 2 90 a 82%, 87% = Fg cmon pe 1955 J-D 3% 3 2 14 3 4% 
Alst mtge-income reg ________1975 oe ; : wer & Light 1st mtge 2%4s__1975 M-S Hi “SB 98%8 ae 95% 98 

Lehigh -Coaj 4 Navigation Co— 90% 88% 90% 32 83% 91% N ¥ & Putnam ist cons gtd 4s____1993 A-O ‘ 02 63 9 60% 65 
S FP -mtge 3%s ser A 1970S A-O ss : N ¥ State Elec & Gas 2%s__..__..1977  J-J . 97 ae era 

Lehigh Valley Coal Co__ : 5 91 95 N ¥ Steam Corp Ist 3%4s________ 1963 J-J 10612 106% 196% 9 105 107% 

Ist & ref sink fund 5s_________1954- F-A 967 tN Y¥ Susquehanna & Western RR— 
5s stamped _- 064 F-A 6% 96% -- -- -- $1st refunding 5s__.____-_ 1937 J-J3 “ 35 36 43 32 36 
Ist & ref sink fund 5s. 1964 = F-A 8715 87? 4 95 96% $424 gold 44s... __---4937 ss F=A ; *_ | 32% “3 i= ae 
5s stamped -. oe Bal 882 pfs, 2 85% 872 $AGeneral gold 5s______ ___1940 F-A 1344 15% 14 12% 17 ; 
oh vet tink fend Oc... eC 88% 1 84s BB! $ATermina] Ist gold 5s__._____.1943 M-N “73% 78'2 va 73% 77 
87 
5s stamped ___ _______ 1974 F-A 89 a -- > N Y Telephone 2%4s ser D _.-- 1982 J-J 97% 96% 97% 18 93% 97% 
Leh Val Harbor Term gtd 5s______1954 F-A 67% 66% 68 1 62%, 89 Ref mtge 3%s ser E___-- __ 4978 F-A " 10342 103*2 10 103% 104% 
Lehigh Valley Ry Co NY 4%%s ext_1950 J- re ek oiir. te 22 60 68 SAN Y¥ West & Bost Ist 412s -__1946 J-J 15 12% 15% 528 9% 15% : 
J 72 1% 72 ‘ 
Lehigh Valley RR— ahi Me 14 67 72 Niagara B even Power 3'2s_____---1966 M-S 105 109 1 1065 109 
s stamped modified__. ~a-+- 2008 M-N 321 a, 3s Norfol uthern Ry Co— 
can—é€ . oon moe thd Bw, = 234 27,34 Gen mtge 5s conv inc___.___--2014 A-O 58% 58 59 74 49 60 
412s stamped modified...______ 2003 M-N 35 3354. 284 BS 26% 31 Norfolk & Western Ry Ist gold 4s_ 1996 A-O 1267s 126% 129 8 127 129 
4tes registered a a __..2003 M-N 2993, 33 < 34 = 36 North Central gen & ref 5s nc M-S - G72 981% ~ 109 110 
5s stamped modified_.._____-2003 M-N 40 40. 40% oe rt A Ha Pam Ge Fee Sas sates A 2s-—- oe . ae a "Ee Sone << ad 

Lehigh Valley Terminal Ry ext 5s_1951 A-O 7212 73 = 3 i = oe hy matin 

Lexington & Eastern Ry Ist 5s____1965 A-O 121 121 “3 121 3 67 73 ie: & | onnpeeee EOE Q-J 105 104% 105*4 63 99 105% 

Liggett & Myers Tobacco 5s "3951 A-O efipak tat 1 121 121 4s registered__-- 3 __-1997 Q-J 101 101 101 9 962 100 

Little Miami gen 4s series A "4962 M-N olan 6 ab a 110 111% Genera] lien 3s____--~_-- Jan 1 2047 Q-F 6678 64%4 66% 70 61% 67% 

4 Lombard Mlectric 7s series A____1952 J-D 94% 255 -- -- ~- 3s registered __--. ae Q-A ‘ 63 63 5 6042 63% 

Long Island unified 4s... ———_——«:1949 M-S ; ates Ts . 8 is 34 Ref & impt 442s series A__-_.-.2047 J-J * 93 93 3 8742 93. 
Guaranteed ref gold 4s... 1949 M-S “2, 103% 1032 -- 101% 101% Ref & impt 5s series C______--. 2047 J-J 99 97% 99 13 2. i 
ees u-S -- ‘a wane 2 101% 102% Ref & impt 5s series D___.__--.2047 J-J 992 97 100 30 92% 100 

Sy) gy ae -- $2 V2 one 101% 102 Coll trust. 4%e.-_______-=_.-=..1978 M-S 102% 101% 102% 128 9942 102% 
ss e 30. 
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RANGE FOR WEEK ENDED APRIL 9 


















Friday Week's Range 
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Friday Week’s Ran 
BONDS Interest Last or Friday’s Range Since 
Jauuary | New York Stock Exchange Period Sale Price Bid @ Asked Sold January 1 
Low High No. Low High Low High No. Low High 
: rthe Power Co— Seaboard air Line RR Co— 
ae io me as 1974 P-A ~~ 97% 97% 16 97% 97% ist mtge 4s series oo 1996 J-J = 101 191% 10 98% 101% 
1st mige 2%5  ~ * EP ic Se 1975 A-O 97% 9742 98% 10 95% 984%, “Gen mtge 444. Series A____ Jan 216 J-J3 69% 66% 70° 285 6142 70 
(Wisc) ist Bye 8%... 1977 4-O oe "95% 96 “ste 96% 96% Seagram ( Jos E) & Sons 2%8____ 1966 J-D ~ 94% 943, 26 9242 94% 
Shel] Union Oj] 2%s debs. 191 A-O 94'4 94 944% 4 ¥2 4% 94%, 
oO +§ OSilesian-amer Corp coll tr 7s__194] P-A na 28% 281, 1 28% 30 
Skelly Oj] i : = ri 4 a = 10012 Pes 97% 100 
ensbu ke Champlain Ry— Socony-Vacuum 3 * eceanmaepetanaee 976 J- 412 4 9442 27 91% 94% 
eo = bee, = ~~~-.1948 J-J ~- 10% 10% 3 10 12% South & Nor Ala RR gtd 5s 1963 A-O i *121 PR 124 124 
Ohio Edison 1st con. ot, ERS 1974 M-Ss 102 101% 102 15 98% 102 Southern Bell Te] & Tel Co— 
lst mtge Pee ae ~..1975 A4-O ‘ 9542 955% 5 93% 95% 3s Ge cael ei 1979 J-J ~— 101 1011, 13 98% 101%, 
Gas & Electric 23,5 1975 P-A 95% 95% 95% 3 93% 95% 2%s ON 1985 F-A 943, 9342 94 % 15 91%, 944, 
Oregon-Washington RR 3s ser A__1960 A-O 104%, 104% 104 14 20 103% 105 2s eee 1987 J-J *951, 9642 oe 95% 96 
Southern Indiana if, Siar 1994 J-J 80 78% 80 13 7842 824% 
Southern Pacific Co 
P 1st 4145 (Oregon Lines) A. 1977 M-8 97% 97% 98% 131 921, 98% 
Gold PREG aes eames 1969 M-N 9512 93 9544 127 97% 95% 
Pacific Gas & Electric Co— Gold og SRR anaercameaee ~-~~198] M-N 53% 91% 93% 127 642, 93% 
ist & ref 3%5 Series I. ~--.1966 J-D ~ 108 108 1 107% 108 Sau Pr ferm ist Mtg 3%s ser A_1975 J-D Ee “101 1011, sia 100 1014 
Ist & Tef 3s Series J___ * ; 1970 J-D mis 103% 103% 9 100 i, 103% Southern Pacific RR Co— 
Ist & ref 38 series mk ~-1971 J-D in 102% 102% 1 100 102% lst Mtge 2i%s5 Cree 1986 J-J &4 83%, 84 10 80 84 
lst & Tef 3s Series | -~.~1974 J-D 102 101% 102 51 100 101% lst Mtge 2%s5 ee 1996 J-J ~e 79% 79% 10 7642 7942 
lst & ref 38 series PS --~1979 J-D 101% 101% 102 3 20 99% 102% 1st mige 2%s5 ORS Divi i, 1961 J-J mob *911, 921, ie 90 92% 
Ist & Tef 3s Series N_ <a 1997 J-D 101%, 101%, 102 12 99%, 102 
Ist & ref 2%S8 series _ EE --1981 J-D diva 95 99% 94% 96% Southern Ry 1st cons gold 55 __ 1994 J-J 113% 113% 114 20 112 116% 
lst & ref 2% series Q ~~~~.1980 J-D 9834 9842 G31, 16 97 99% Devel & gen 4s series 4 1956 4-O 92% $2 93 100 91% 94% 
Devel & en 6s series A_____ 1956 A-O nia 106% 107% 7 105 107% 
Pacific Tel & Tel 2%s5 debs ~~~1985 J-D . 9234 93% 1 91% 94% Devel & Ben 6428 series | OED 1956 4-O 110% 109% 110', 28 108 ¥44 111% 
2%s debentures * ~~... 1986 A-O 96% 96% 96% 2 94% 96% Memphis Div ist oe Mo 1996 J-J ams *1035, _ ne 103% 106 
3%s d nanan. ORF A-O 101% 100% 101% 31 1001 102% St Louis Div ist eS Os 1951 J-J ati 103% 10334 3 102%, 103% 
Ucah & I) Ist sf B0ld 4145 -~~1955 J-J sack "104 “eke _ -- Southwestern Bell Te} 2%s debs__19g5 A-O 941% 94% 94%, 27 93% 96 
Paterson & Passaic G & E cons 55_ 1949 M-8 a. 102% __ f. 102% 102% 4 Spokane Internat 1st Beld 4%s__ 2013 Apr =e 51 5212 7 4642 52% 
Penns. tral Airlines— Standard Oil of Calif 2%s debs___ 1966 M-N a *101% 102%, vege 100% 102 
3%s conv inc debs.__ lence, 2 1960 A-O 46 45% 46 Ya 91 35% 49 Standard Oil (N J) deb ee 1941 P-A 94% 94 94% 42 92% 94% 
Pennsylvania Sunray Oj) Corp 2%s debs ___ ~~~ 1966 J-J La 96 99%, ag 97 100 
Gtd 46 series E trust ctfs 1952 M-N ee 102% 1025, 4 102% 106% Swift & Co os de 1972 J-J oa 97% 97% 2 97% 98% 
Pennsylvania Glass Sanq 3'25____ 1960 J-D Bea *103% __ me 103% 103% 
Pennsylvania Power & Light Co— 
lst mtge _ Menai gag ~--+.1975 A-O 100% 100 100% 55 98% 100% 
3s sf COD Rae 1965 A-O th 100% 100% 6 9742 100% T 
Pennsylvania RR Terminal RR Assn of St Louis — 
wy te pe 1948 M-N an 100,*, 100 1, 1 100, 10043 Ref & imp M 4s series C_ 2019 J-J . 
ster! stamped dolla: -----1948 Mey £5. 100 100 1 100 191% Ret & imp 2% series D 
inking fund ty een Oa 1960 P-A ses 114 114 2 112 114 
4%s Series ~+~-~____ 1965 J-D 104% 103 ¥, 
58 series B 






a _ 127 < 114% 116% 
WEES pe 1985 A-O : *99% 100 on 97% 99% 
Texas COMP 38 deb O----——- 1965 M-N 106 105 106 
Ye 105% 126 99% 105% Texas & New Orleans RR— 
* mms. 1968 J-D 109% 107%, 109 % 59 104% 110% Ist & ret M 
tp be Aig. ETE 1981 A-O 99 98% 991, 
YaS series OP 


33 103% 106 
8 series B 1970 A-O ae 94 94 
45 94 99% Ist & ref wu 3%8 series C_______1999 4-O 
Ye 98 99%, 33 94 
Wb ic, 1952 4-O 993, 














































































1 92% 94 
ede 91 91 3 89 91% 
1st gold 56_____ ~~ 2000 J-D a 123 123, 4 121% 124 
97% 100 Gen & ref M 3% series E__ 1985 J-J ar 98 ~~ 983, 32 94% 98% 
SUE 0 ae 1985 J-J3 83 82 63 21 78% 84 Texas Pacific-Missourj Pacific— 
te 1960 A-O 631% 62% 63% 58 59% 63% Term RR of New Orleans 3%s__1974 J-D —— "98% 101% ~- 99 100% 
EER aren gree pr 1990 Apr i 20 23 11 18% 2% Third Ave Ry oe a 1960 J-J 76% 72% 7642 804 71% 83 
fon Ry 5145. ~.1974 P-4 3 106 106 1 103 108 1 ad income Gs_____* ---—- Jan 1960 A-O 55 45% 55 01 42% 61% 
¥ 3%s ser D____1980 M-S 101% 101 40) Vy 59 99 101% Tol & Ohio Cent ref & impt 3%s__1960 J-D 98 98 98 5 98 99%, 
Trenton Gas & Elec Ist gold 5s___1949, U-8 pul *102 ; Pa eae os 
Wash RR Co— Tri-Continenta} Corp 2%s debs____ 196} M-8 inns 97% 97%, 2 95 97% 
sat pp 1974 P-A ‘aban’ *113% 121 mas ane any 
4%s series  eD 1977 J-J 108 107 108 6 105 108 
ioe . 4%s______ 196] J-J 106% 106% 107 34 105% 107% U 
ic Co 
pete 1971 J-D sie "99% 100% nts 98 9914 Union Electric Co of Mo 3%s_____ 1971 M-N at 108 34 10834 2 107 108% 
ee 7 M-N 1001, 100% 100% 82 98%, 100% lst mige & coll trust oe 1975 A-O ee *SBie __ on 96 98% 
einige 1974 M-N 99%, 99% 99% 6 97% 99% Union Oi} of Calif 3s deb___ 1967 J-J 103% 103% 1031, + 101 103% 
age RR tae 1981 J-D hee "97% 93%, 97 98 2%s pe gy 2 Rea 1970 J-D 100 3% 100% 100%, 5 58% 100% 
Ry lst s f 9 RE 1937 J-J 11 10% 11 25 10% 13 Union Pacific RR 
oT Sepa. eiaud i i) 9 4 8% 11% 2%s ng 1976 F-A Rey *100% 1021, fins 96% 100% 
‘oleum 2%s debs. 1964 P-A 101% 101 101% 70 100% 101% Ref Mtge 2145 yor oo, aS 1991 M-8 9214 92% 93 “% 20 8714 93% 
Bessemer & L Erie 2%s__1996 J-D ana 95% 95 V2 23 9414 95% United Biscuit 2%45 ay RE 1966 A-O ons @ 9742 98 3 96 98 +, 
* St Louis Ry US Rubber 25, oor pt SREY 1976 M-N nd *91% 921, Mis 91 92% 
3%5 series “na, eC Ai 1949 P-A as *102 ie res 101% 102 eames 1967 A-O Si . 9544 mish 97% 97% 
Series a ~..1953 J-D iol “101 «119 oy o~ sane Universa Pictures 3%s debs____ 1959 M-8 at *93% 94 
<>), MOPARS 1957 M-N in "104%, __ gi 102 105% 
4s series _ Oe -...1960 P-A ais *104 ae ot , 
nn 8 Series CE ~-~~~..1963 P-A bins "112% nites 110% 
wees llama 2 1964 M-N 


i a) > Sei “a 109 «110% 
& 8t Louis RR_ 
Series A_ 








Vandalia RR cons & 4s series A 
. eas 107 108 82 
Wiles ST 1975 4-0 





























































































~~~.1955 F-A Hs Cnn $08 sas 105 105 
Cons s f 4s tg ele, an ea 1957 M-N ol °100% __ as 105% 105% 
107 328 3 reg 108 Virginia Electric a Power Co 
8 Series B ion. a3 aoe, 6 03, 109 1st & ref mtge 2% Series E____ 1975 M-8 ps! 99% 1004, 5 94% 1004. 
nw 77" -O -- lee ise 39 54% 87% Va Iron Coal & Coke Ist gold 5s__1949 M-8 a “1004 101 a 99% 100 
em Ist mtge 342s 1964 M-N die 102% 102% 15 102% 103% Va & Southwest ist a 2003 J-J or *1043, 107 ve 104'4 105 
mation Coal— 1965 gg 103% 1031, 12 102% 199% Ist cons Fata Seen A-O = 94% 94% 7 94% 99 
Ist mige 4145. ~1950 J-D we 102% 10214 2 101% 192% Virginian Ry 3s series ae Ae 1995 M-N 995% 98% 994, 4% 96% 99% 
Stries LACES 1950 J-D Sm *102 105 te 101 101% 
St Virginia Ry— 
Bria, A----------1958 gp ne 84 B4 2 79% 88 Ww 
StriesB -...1959 4-O BE 82% 86 6 81% eg 
* ities C_ --..1969 A-O desis 83% B4% 11 79% 88 Wabash RR co 
Gen mtge 4s inc series A_.__Jan 1981 Apr mes 78% 79 6 74 19% 
town & Ashtabula Ry— en mtge inc 4148 series BJani991 45 ow 1 81% 4 75% 81% 
, a ~-~.1948 J-D ~~ °-.. 102 as 100 100 Ist mtge 3%s5 OO en 1971 Apr Se S5% 96 12 9042 96 
. 4 Sees ~~-~~~1962 F-A -- Doon de 1146 = 117 Walker (Hiram) G & w 2%s 1966 M-N Mas 98%% 983% 50 9442 98% 
Sea ~-~-1974 J-D ne =~ ane ree ane aio Walworth Co conv debentures 3%s_1976 M-N ie 88% 91 21 &5 91 
es, ~~-~_1977 J-D ee *118%, _~ nid al Pass Ward Baking Co— 
5%s inc deb____ "1964 J-J ii 100% 100% 2 100 100% 5'2s debs (subordinated) 1970 A-O 105 105 105% 19 103, 105% 
r Ist mtge 3%s__1966 J-J md ; 105% 23} i 105 105% Warren RR Ist ref gtd 80ld 3%s__ 2000 P-A ae *52 oe we 47% 54 
Ya Wwnwn n= = 1999 P-A ~~ “106% __ ~~ Mas > ashington Terminal 25s ser A__1979 F-A sis “99 100 ~~ 100 101 
i a ~~—~~~___ 1983 J-J — *102 ner ~— ous Ses Westchester Ltg 5s stpa Std______ 1950 J-D sa “106 = 1083, ion 108 109 
MFities 4, 1957 M-N ae 13, 14% 42 8% 14% Gen mtge 3%s_ ~~--~-.___ 1967 J-D ye. *10614 107 ie 105%4 107 
TMinal 45 17 =---- 1956 M-3 -~ ree” A a, 90 West Penn Power 3%8 series T____1966 J-J 108 107*4 108 & 106% 109 
Elec & Gas 3 ‘48____ 1963 J-J hs 105%, 10534 1 105% 107 West Shore Ist 4s suaranteed___~ 9361 M-S 65% €4'2 651% 52 59 6542 
Pe see hd -1972 M-N -- 104% 1041, 10 103 104% Registered land ta ~~ M-S 63% 623, 631, 65 57% 63% 
ater ~-~-~~2037 J-J ~~ 142 142 2 142 145 Western Maryland 1st mtge 4s____1959 A-O 992, 9934 100% 88 97 100% 
ee ee ~-~.2037 J-D -- 210 220 en 210 219 Western Pacific #'2s ine A____Jjan 2014 May ae 9934 99%, 5 99% 100 
Western Union Telegraph Co— 
Q Punding & real estate 4¥%s__ 1950 M-N 9934 99% 993, 62 95 100 
25-year gold ea tthe ans 1951 M-s 97 96% 97 77 88% 97 
NS eS 1964 IJ-J Ee 99% 100 20 9814 100 30-year 5s SS --—___ 1980 J-J 90% 87% 90% 121 80% 90% 
Westinghouse E} & Mig 2%s5__ 1951 J-J ES. *10024 101 os 99% 101% 
tee Bg ateintememmey 1971 M-S§ es 99 99 5 977% 99 
R Wheeling & Lake Erie RR 481949 ayy -~ #193 = -- 103 103% 
Gen & ref Mm 2%48 series A______1999 J-D wk *92 4 i. ~- -- 
Risting Co ist & rer 3% ser D__1995 M-N iis 85% @5y%, 17 83% g5% Wheeling Stee] 31,5 Series C____ "1979 M-s att 95% 95% 4 93% 96% 
ete & Brass 3%48____ 1969 M-N pie -- 101% eas 101% 102% Ist mige 3145 ow | EY 1967 J-J Ne "94% 9514 fe 94 96 
Reamer tenet’ Corp— Wilson & Co ist Bee 381958 44 103% 103 1031, 18 101% 103% 
oan anes "et eh 1977 Mg ok a en se oes Winston-Salem § BR Ist 4s____ "1960 J-J —= 210% __ ~~ 111% 111% 
Gen mtge 31 Series Ms T1967 M-s Ke 106 ava Nee pike ia t Wisconsin Central Ry— 
Gen Des eries ee ~~.1967 M-S od | eee i 107% 107% $4 4st general 4s) —~——~—.___ 1949 J-J 70 66 71 689 64 75% 
Mtge | gee a 1969 M-g os 1043-1043, 1 104° 195 4Certificates of deposit____— J-J od a ae -- 2 673 
iHamuanedian 4s stamped __~ 1949 Ly 7% 7™% gv, 6 Me gy £4Su & Du div & term Ast 48.1936 yn 1% 31% 3 252 19% 43 
Yas Stamped _ "1941 J-J < 9% 9% 3 ™% ogy onsin wicates of deposit --~~1936 tee wii ape -- 30 
Wisconsin Electric Power 2%s_____ 1976 J-D ines 96 
S 2 Wisconsin Public Service 3%8_____ 197] J-J 
Saguenay Power 3, syn, 1971 
St Lawr & Adir Ist Bold 5 is 


9 6 
104 
-~ 97% 97y, 
oe 106 id ne — =. 5 96% 98 
£: PSs 222 7--------1996 
Mt é: P §; Stamped ey 
Cisco Ry Co 

















































si me su a Yonkers Elec Lt @ Power 2%s_____ 1976 J-J 92% 92% 
Td Slee 1997 ‘ , & Deferreg delivery d Ex-interest. e Odd-ilot Bale not 
st 1224 Mtge ine 43. Ry*---7an 2022 gk 53% asaie 85 “ 576 51% 3044 Mot tae ia the the yeranee. 2 U Ex-coupon, ~* "0t teluded in the year's ee tai 
y— ne n year’s Tange. y ~coupon, 
Ist 48 bond Certificates 1989 M-N 
Od cera ‘* 103% 103% 1041 16 Negotiahility impatrea maturity. +The price Fepresented is the dollar quotation per 299. 
ent ine a Nov 1989 J-J aay 855, ps ” ie Bore ‘oe Pound unit of bonds. dawress interest payable at the exchange rate of $4.8484. 
St Pau) @ Dae Tee aries gold 427222 J-J ‘97% 996 o7y 88 89% 994 +Companies reported as. being in bankruptcy, receivership, or reorganized under Section 77 of 
St Paul Union Dept -3%5 5° or a, -- Na ne ms the Bankruptcy Act oe kod itles assumed by such companies. 
Scioto V ay geht 3%s B **- ; 97 A-O pee Nee: 101 102y, pFriday’s bid and asked prices: no Sales being 
eed 46 aki nds se ng flat. 
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NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ¢ ee 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
April 3, and ending the current Friday, April 9. It is compiled from daily re ports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDED APRIL 9 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week _ STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Saie Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants_—.._.-~--~~ a 234 234 100 2 Mar 3% Jan British-American RS, 19 1834 19 400 15% Mar 18% Apr 
Acme Aluminum Alloys___---_-...--- ui $3, 5% 200 3% Mar 5% Mar — iene ete dail teaeer ‘ 
Acme Wire Co common_______.__---1 ae ae ais ios 31% Jan 35 Mar mer rcts arer________-£ s 11 Feb 13% Jan 
Adam Hat Stores Inc____--- ee pe 6% 6% 1,700 4% Mar 7 Mar Amer dep rets ord reg____.-_.___-£1 ¥: i 11% Mar 12% Feb 
Aero Supply Mfg capital stock_______- 1 2% 2% 2%, 1,409 1% Jan 3% Mar British Celanese Ltd— 
Agnew Surpass Shoe Stores________-- . KS me pt ies cas Sass ea ia Amer dep rcts ord reg___-__.__-.10s 2% 2% 2% 100 2% Feb 2% Jan 
Ainsworth Mfg common____----_----5 1332 13-13% 1,200 x11% Mar 13% Jan : 7” ; 
Air Associates Inc (N J) __..--------1 Bi 8%. 8% 800 6% Mar 8% Mar British Columbia Power class A__-_-_ -* 21% 213% 2154 12 20 Jan 2134 Apr 
Air Investors common__-__--_--_-----2 a oT = 3. Feb 3% Jan Class B__---~- ~----------* ny math Se ae 2 Jan 2% Jan 
Convertible preferred__________--- 10 sb 36 36 10 36 Apr 36 Apr Brown Forman Distillers.._---_______1 2434 23% 25% 8,900 16% Jan 255 Apr 
$Aireon Mfg Corp common__-____-~__50c 1% 1% §=614% 6,100 % Jan 1% Jan Brown Rubber Co common__________-1 BY% 8 B14 800 7 Feb 9% Jan 
 60c¢ convertible prererred____...-.-- 10 Sic 3% 3% 200 2 Jan 3% Jan Bruce (EL) Co common_____-__.____5 oS 48 48 200 43% Feb 49% Jan. 
Bruck Mills Ltd_---_____--. Rca” seu sp Ee aia 1744 Mar 17% Mar 
Air-Way Electric Appliance__________ 3 6% 6% 6% 790 5% Feb 6% Jan ie 
Alabama Great Southern______-----50 92 89°, 92 140 79 Feb 92 Apr Buckeye Pipe Line_----~------------_* 11 10% 11% 400 10% Mar 11% Jan 
Alabama Power 4.20% pfd__.__..-_100 ee 91 91 100 87 Jan 93% Mar Bunker Hill & Sullivan_.---~--_-._2.50 21 19% 21 6,800 16 Mar 21 Apr 
Alaska Airlines Inc_______--__--_---1 4 3% 4% 4,900 234 Jan 4% Apr Burd Piston Ring Co_.._----_-_.____1 a bo : un 13. Mar 13% Mar 
Alles & Fisher common_________-----1 wut ae ig 5 ame 6% Mar 6% Jan Burma Corp Amer dep rets_-_-__-____- tt 5% 14 7.500 5 Feb Jan 
Allied Internat Investing Corp_____--1 iu? oe ae aie pes aan: Sake Burry Biscuit Corp_--..~------ --124ec 242 242. - 2% 1,600 2% Mar 35, Jan 
Allied Products (Mich) common__.---5 22% 20% 22% 2,400 17% Mar 22% Apr Butler (P H) common_-------------25¢ __ 12% 12% 200 12% Feb 12%4 Apr 
Altorfer Bros common.-_-____.-___--~-- 2 eet bien iow 14 Mar 22 Jan 
Aluminum Co of America common_--_* 5942 59% 62 5,409 50 Feb 62 Apr 
$3.75 cumulative preferred____-~~ 100 95 % 9442 95% 650 92% Feb 96 Jan 
Aluminum Goods Mfg_-_-.-----~----~- ” 23 23 23 100 22 25 — C 
Aluminum industries common_------~ 2 = 11%4 1154 200 9 Fe 13 an 5 : 
} Aluminum Ltd new common_______-_-_* 44% 41 45 8,800 36 Mar 45 Apr ee ee common -_-_50¢ 6% 5% 6% 21,100 3%4 Feb 6% Apr 
, ‘ American dep rets 5‘, pfd_______-£1 sca 2%. 2% 100 2% Mar 2% Jan 
American Bantam Car Co_----------1 1% 1% 1% 2,100 1% Mar 2% Jan Calamba Sugar Estate ..._.._.._-___.1 73% 73% 73% 100 6% Feb 7% Jan 
Sasa eeveeeee Seon --<----- 8 1% 1% 100 1%a Mar 2% Jan California Electric Power__.....___-_1 7% 7% 7% 700 6% Mar 8 Feb 
American Book Co-_——-————__—-__- 100 -- 83'2 90 120 83 Mar 90 (Jan Callite Tungsten Corp____.._.....--.1 2% 234 3 1,700 2\%q Mar 3% Jan 
American Cities Power & Light— : Camden Fire Insurance..._._.___.___.5 te 191%, 20 200 1a ‘dan 20. «Apr 
Class Ria discs > nhvic entinin tnveientiogtn ato penal’ 2 250 5% 57% 6 2,000 5% Mar 7 Jan Canada Bread Co Ltd. bi oc Sa ae Re? % ane 3% Feb 3% Feb 
American Fork & Hoe common_--_-_---* Poe 16% 16'2 400 16% Mar 18% Jan Canada Cement Co Ltd common._____* bat: “e ae 12% Feb 12% Feb 
American Gas & Electric______---- ra 34% 34% 34% 6,500 31 ~ 3% Pod 612% preference... ___- wee aa  % Ke om sis a sae mii 
% % a edalavteeg ice at pager eos Soaianeepien igs 111 1li 25 10 an 11% e . x a, 
ice Be Bn Corp common-_---_10c 2% 2% 2% 2.490 a Feb : 2% Apr es nn Hence seein -- wai hee - ee ie 
$2 convertible preferred__________-1 35 ‘34% 35 100 33 Jan 40. Jan mvervinee. preserred_- - - iatatatatatenate -- ~-- = -- 14% Mar x 
$2.50 convertible preferred_______--1 canis inks on ik 41 Feb 43% Jan Canadian Industrial Aleohol— 
American Hard Rubber Co_____--_-- 25 ones 18 18 50 16 Feb 18% Jan iach: i a % E25 10% 1034 100 9 Feb 10%4 Apr 
eee. i tute 2 a ae Class B non-voting —— TT mane eh 8 Mer 10 Jan 
merican Lig ac common. -——- ‘4 a 1th ’ 4 Canadian Industries Ltd— 
C2 PUNTER... ~~ +88 sear faite na ae 31% Mar 32% Jan 1% preferred -———---. Br so elle kr pe 4. fe ae i ok phe 
m Canadian Marconi-_ ERE EE ee NOR SAE IES 1% 1Y, 1¥% 1,000 1% Feb 1% Jan 
American Mfg Co common.--___-_~_- 25 ei 17% 17% 600 14% Feb 17" Mar Capital City Products_____ Sei S. Bi. 4 2 - n a = an ae 
Aenatiens See Se —~———-----—--3 $ 3% $% 0008 3. re ae Apr Carey Baxter & Kennedy Pi Re 23%, 9% 400 8% Jan 9% Feb 
American Metal Products Co_-._-----2 nea —- -- ini 17% Feb 23 Jan Carman & Co______.- non 280 < 4%: 4% 300 4% Mar 6 Jan 
American Meter Co________- ---~* om 33 39% 200 38 Mar 51 Jan Carnation Co common. vas OS. Pees 48 4334 180 48 Apr 53 Jan 
American Potash & Chem class ye 34 32%2 34 50 31 Feb 36 E Jan Carolina Power & Light | $5 5 pid. So Rie a sms 10934 10934 59 108% Jan 110% Jan 
shen a a co: ee ee ee gen PIE a 2 ee Carr-Consol Biscuit Co_ ETE, 4M, 3% 442 18,400 3% Apr 6% Jan 
een ee ee ee 18 8 ‘8 . a 
American Seal-Kap common__----_-_--- 2 hes red . : 3 Feb 4% Mar Carreras Ltd— 
Amer Superpower Corp com_-_--_---- 10¢ Va Ye 1 20,100 % Mar 1 Mar Amer dep rcts B ord_____..____2s 6d ie oe ae i's he ee ered wes 
6% series preferred______ ee -~ 46 46% 200 42% Feb 48 Jan Carter (J W) Co new common______-1 PS, Pees pe ae x53g Mar x5% Mar 
American Thread 5% preferred____-- 5 — 434 47% 900 4°4 Apr 5 Jan Casco Products common_____________* pe 54 534 900 5% Mar 7% Jan 
American Writing Paper common-_---_- 5 8 8 812 1,800 7% Feb 9 Jan Castle (AM) & Co______- , Dae AY 10 aaah 37% 37% 100 31 Jan 38 Mar 
Catalin Corp of America____._-.---~~-1 7 7 7% 1,900 6 Mar 8% Jan ; 
Anchor Post Products____-~.--------- 2 i 7% 87% 200 6% Feb 8% Jan en Z. Power Co— * rig oe 
‘ : Central Ma 
see | ania? ee a ne 
% ze entra o Steel Products- oy ait 7% % i 
Amet dep rots Of6 MG-.----------£1 -- -z 17% Jan 17% Jan Central Power & Light 4% pfd___-.100 = __ OR Fh x: no ee oe 85% Jan 
Angostura-Wupperman -—------. te ~—— 3% 3% 100 3% Jan 4 Jan Central & South West Corp..._------ 5 97 9% 10 16,700 8% Feb 10% Mar 
Apex-Elec Manufacturing Co- ich tana 10% 95% 10%% 3,800 842 Feb 10% Jan 
peerage, egg Elec Pwr 442% pfd_- a “ae = ag * pos - Ya oe = —_ §Central mote 1 Elec 6° preferred . io * 30% = i ~ a7 a 
gus NC_-~----_-~ --- -<—<—= 8 18 8 18 e “m4 1% referre wo “ a ea ait 
Arkansas Natural Gas common_______* 6% x6 6434 6,100 4%, Feb 6%4 Apr Conv pid opt div ser____- ee Bs, 15 15 10 12% Feb 16% Jan 
Common class A non-voting_ BP 6% x6 672 45,600 4'2 Feb 6% Apr Conv pfd opt div ser 1929. _- _100 sa % Sart a 12 Feb 14 Mar 
6‘> preferred____- ---10 -- 10% 10% 800 10% Jan 10% Jan Century Electric Co common___.__..10 te 1l 611% 200 10% Mar 13% Jan 
Aro Baul ment Oe en 9? oe 5 ih 50 11% 11% 123 5,500 OM Feb on as Cone ee eee ca rig sie 3! on a Feb ase Mea 
ro ipmen hE . M4 6 va " 8 a Chamberlin Co of America ___- z a 4a 6% y 8 7 
Ashland Oi! & Refining Co_____--_-_-- 1 17% 15 17% 57,900 1254 Feb 17% Apr Charis Corp common._..--.--.-----10 oan “4 ae “ a Lew af oat = 
Cherry-Burrell common_.__-..._---_5 ea pet Ss ons 20% r / an 
; 4 3 3 54 Apr 70 Jan 
pe oe igre oF 7“ ees ae ais exerts : 7%, Mar 8% Jan ‘Culanag iia roo engin see nr ie ‘ 16 Y% leis ar 15% Mar 18 Jan 
Associated Laundries of America_-_-__-* 14 13 13 200 % Feb 1% Jan Chicago & Southern Air Lines___.___-* et 7 7 400 5s Jan a Mar 
Associated Tel & Tel class A_- epee eh 842 9 575 612 Feb 9 Mar Voting trust ctis.........-..---..-..* 6% 64. 6% 700 5% Jan 6% Apr 
Atlantic Coast Fisheries_ Se 4 3% 4% 6,500 258 Mar 4% Apr ‘i ‘ 1% Apr 
At’antic Coast Line Co Se Cae a aioe 5434 5454 25 52 Mar 54% Jan Chief Consolidated Mining-_-- pratussaial 1% 1% 1% 4,700 s Feb /2 Ap 
Atias Corp warrants._______. pee 5%, 543 5% 13,000 334 Feb 5% Mar $Childs Co preferred___- ae oe s pa 99 | a os —_ 
Atlas Plywood Corp-_- es em 28% 27% 28% 1,900 24% Feb 30 Jan Cities Service common. -.- «ite 40 43% 39° 44° 69,400 ane Pat 2% yee 
Automatic Steel Products Inc___- ~~! “=. P : 4% Jan 6% Feb City Ave Sure. at ; ate “a 12% — ri | ott - ot A +t Tie Abr 
Automatic Voting Machine-_--_-_- oe, 7% 1%, 73% 100 6°%4 Feb 7%4 Mar City & Suburban Homes. __. sale -~ 6 il A 
Avery (BF) & Sons common_______-_5 13 11% 13% 900 10% Mar 15% Jan Clark Controller Co____-~- ; eS 16% 16% 17% 550 a Bag 17% pe 
6“ preferred ___-- ~-25 -- ae 24%4 Feb 25% Jan Clarostat Mfg Co___.--- Fi ee 2 1% 2 1,400 Ly, oan . oon 
Ayrshire Collieries Corp new com___-3 oon 1642 17% 700 15% Feb 17% Jan Claude Neon Inc common_-_+---------1 1% 134° 2% 25,900 as e 130k Seu 
Clayton & Lambert Mfg_-_----~~_- 4 812 8% 6% 300 mY “4 Mar bi 8 r 
Clinchfield Coal Corp common. ER Abinah ~20 44 41 44 2,300 *: oo 7% ae 
Club Alum Prodycts Co__--...-_---- tn wis ious yt 
B ‘ % Feb 9% Jan 
Cockshutt Plow Co common__-.-- wae oat 9 942 250 7 4 ; 
Babcock & Wilcox Co_____- nniaatitorinn® 56 55% 58 1,700 45 Feb 58 Apr Colon Development ordinary- dine 5% 4% 5% 19,700 3% aes poss he 
Baldwin Locomotive— Colonial Airlines__- ak 7% 72 8% 1,700 6% ar os Pep 
7‘* preferred___ a te a 34%, 34% 50 34 Jan 36 Mar Colonial Sand & Stone Co i ERE 64% 6% 642 500 6 Reb 7. Seu 
Baldwin Rubber Co common. EPS ah 10% 10% 200 9 Mar 14 Jan Colorado Fuel & Iron warrants__- eal 4% 4% 4% 3,400 ote Pen 37 by Ma? 
— de los — - wire m . Colt’s er ae Co ek 2: - “a = a he rd me H 4 Jan 
ecu tnay ge, EE Eee oes ens ne —_ 0% an an Commodore Hotel Inc. 4 be > , 
Barium Steel Corp A Ae ee | 5% 5 5% 29,400 4% Mar 5% Jan Commonwealth & Southern warrants. _ i ool ae ie — asit fom pa. a 
Barlow & Seelig Mfg— Community Public Service ee. Sc 2634 34 ‘ 
$1.20 convertible A common________5 17% 1634 17% 450 15 Feb 17% Apr 
Basic Refractories Inc___._._________ 1 Aes 54% 5% 1,200 5™% Jan b Jali Compo Shoe Machinery— x . 
Baumann (L) & Co common_________1 ‘ad a3 aD 50 10% Mar 13% Mar Vte ext to 1956- ———- es 3 am oe oo Bor oo on _ 
Consol G E L alt common. phcicodadine ° r) 8 ,00 
Beau-Brummel Ties common_________ 1 ce 5% 5% 200 53% Apr 6 Jan 4% ‘> series B preferred_. _...100 109% 1092 110 L pid Pa ‘a — con 
Beck (AS) Shoe Corp.__--_.________ 1 15% 15% 15% 200 14% Mar 17. van 4‘- preferred series C_ ------100 101 100% 103 | Si Jen 9% Jan 
Be‘lanea Aircraft common-.-__--__1___ 2% 25 600 1% Jan 3% Mar Consolidated Gas Utilities... _- 1 8's Oe! O00 | ay aged 88% Apr 
Bell Tel of Canada________ SS ea a 140 135% 140 370 125% Mar 140 Apr Consolidated Mining & Smelt Ltd____5 88% 82 a ¥r 1,900 “ont bed 354. Jan 
Benrus Watch Co Inc___ ja Se 8% B42 6% 900 842 Mar 10% Jun Consolidatéd Royalty Oil_._._....---10 3% x3 3% 3,200 2036 Feb 3456 Ape 
Bensoe: & Siedges common- sie onc ites Bidig pes = 19 Jan 194% e Jan Consdlidated Steel Corp common Bence ae 32% 34% 3,200 6 * web 14% Jan 
nverti ep tere I SE a . she ae iad <2 3242 Mar 33 an Consolidated Textile Co___-. cra == SOO ea ee -- -- 
% 
Bickford’s Inc common. woos es ee Se mee 16% Mar 18 Jan Continental Car-Na-Var Corp_-_------ 1 2M 2% oo oot! A ~ ty re 
Birdsboro Steel Fdry & Mach Co com_* 82 S%2 65% 700 7%4 Feb 8% Jan Continental Fdy & Machine Co__.-~--1 12% 12% 13% ) 3 sae san 
Blauner’s common________- rt 7 7 7 250 6% Mar 7%, Jan Cook Paint & Varnish Co_ et dea a 34% 341% 50 2% Mar 2% Jan 
Biue Ridge Corp common____________1 3% 3% 3% 11,100 2%4 Feb 3% Apr Cooper Brewing Co common_,..-----1 -- 2¥2 - 2% 200 an ll A 
Bium (Philip) & Co Inc__.__.__._ 1 ae 1734 17%4 700 17% Jan 17% Mar Copper Range Co_._------~- -~--* 11 10% 11% eo en ee 5% Jan 
| Blumenthal (S) & Co common________* ap 9 9 200 8% Mar 9% Jan Cornucopia Gold Mines___-----~--- 5c < oa agit aaae 10°" Feb 11% Jan 
“rs a 5 a CRORE ET a 34% 34% 35 100 33% Mar 43 Jan Ct Wn se a RC os 10% a 2 , 
# ist preferred.__.______..__-_100 ils 118° «118 10 113° Mar 125 Jan ; uy 4% Mar 
4 Borne, Scrymser Co______ Stancil in 2642 26% 169 25% Mar 2734 Jan Corroon & Reynolds___-----_-------- 1 4\% 4 ig —_ P+ — ua Mar 
—— G5. 55 . ii aa? Senate rats 10. Feb 11 Jan $1 preferred class A__---. ecoraeee ‘zm ef Sie 14.300 4% Feb 6% Apr 
razilian Traction Light & Power____* 16 x15 16% 4,600 13% Mar 16% Mar Cosden Petroleum common_--_----- oe * <aa "500 46 Mar 5t Jan 
Breeze Corp common________________1 10% 10% 11% 700 BY Feb 1142 Mar , _ 5% convertible preferred___....---50 47% 47 V2 : 
Bridgeport Gas Light Co_____________* oa - ,,22. Feb 23. Jan Courtaulds Ltd— Wy Feb 4% Jan 
Bridgeport Oil Co__________- SS ae _* pH 12% 12% 300 81% Feb 12% Apr American dep receipts (ord i ee - <= cae. 1m90e 37% Feb 47% Apt 
Brillo Mfg Co common _____..__..__—* is 1434 1434 50 144% Mar 16 «Feb Creole Petroleum_-----.~---------~--5 46 ‘ vy, iM 1.500 1 Feb 1% 
tc ann PES ES ee a ra sie pote pak LEE pa » Croft Brewing Co_____- pases een 1% 1% v4 . 
Por footnotes see page 35. 
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NEW YORK CURB 







EXCHANGE 


RANGE FOR WEEK ENDED APRIL 9 





STOCKS— 

New York Curb Exchange 
Par 
Crosley Motors Inc-___-------------- e 
Crowley Milmer & Co___-.----------- 1 
Cent Petrol (Md) aa 2 sae 
Crown Cork International A__..----- * 
Crown Drug Co common_-___------- 25¢ 
Crystal Oil Refining common_-_------ ° 

EE 10 

Cuban Atlantic Sugar__.__..-------- 5 

ES 100 
Cuban Tobacco common--_-_-.-....-.-~-- . 
Curtis Lighting Inc common__-_-_-_-- 2.50 
Curtis Mfg Co (Mo)---------------- 5 
Davenport Hosiery Mills.....----- 2.50 
Davidson Brothers Inc_______-_..-----1 
Dayton Rubber Co class A__...--~--- 35 
Dejay Stores common. sali aad sien 50c 
Dennison Mfg class A common_____-5 
eS a a |) 
Oil Co common____-__--____--3 
Detroit Gasket & Manufacturing-_-_-- 1 
Detroit Gray Iron Foundry_-_...._-~-- 1 
Detroit Steel Products___.__.__._.___--10 
Devoe & Raynolds class B___.._...---* 
Diana Stores Corp common __-__.___50c 
Distillers Co Ltd— 

Amer dep rcts ord reg__--------- £1 
Dobeckmun Co common____-------.--1 
Domestic Credit Corp class A____---.- 1 

Bridge Co Ltd____._--__-_-_-- * 
Dominion Steel & Coal B__._____.-__25 
Dominion Tar & Chem Co Ltd_____-- * 
Dominion Textile Co Ltd common_-__-_- . 
i a acts enie thes apenenenae . 
mem mmenmece 10 
RE (ORO a np onmee ° 
Dunlop Rubber Co Ltd— 

Amer dep rets ord reg___---.-_--- £1 
Durham Hosiery class B common-_-_-__- * 
Duro Test Corp commen_-____._.__-_- 1 
Duval Texas Sulphur___.___..---_--- ® 
East Gas & Fuel Assn common. _-_-_-_-_ ° 

4%2% prior preferred__._____._~__ 100 

i anna 100 
Eastern Malleable Iron________-_____ 25 
Eastern States Corp.______._________ * 

$7 preferred series A__._.________ . 

$6 preferred series B_____-_-______ * 
Eastern Sugar Associates— 

Com shares of beneficial int__.____- 1 

$5 pfd shares of beneficial int_____ 1 


Easy Washing Machine B_______.__-_- * 
Electric Bond & Share common _-___--_ 5 
Electric Power & Light 2d pfd A__-__- ° 

Seeee. Warramss........-....-.. 


Electrographic Corp____________.__-_- 1 
Meeeeromester Inc................... 1 
Elliott Co common______---s.______ 10 

Se I i ie nee 50 


Empire District Electric 5% pfd____ ae | 
Empire Millwork Corp_____...._____. 


Emsco Derrick & Equipment________- ; 
Equity Corp common. ____________- 10c 

$3 convertible preferred___________ 1 
a 1 
eS SS aa erie 1 
Eureka Pipe Line common___________ 10 
Fairchild Camera & Inst Co__.._____ 1 
Pairchild Engine & Airplane_________ 1 
Falstaff Brewing new com___________ 1 
Pansteel Metallurgical......_._..._____ * 
Fire Association (Phila)_.._...______ 10 
First York Corp common___________ 10c 

$2 div cum preferred__._._._.________ 1 
Fishman (MH) Co— 

eee ONO 1 


ER Piles ol 4% Mar 5% Jan J 
Ford Motor of Canada— Jeannette Glass-Co common 1 6%, TY, 
Ei lg) ee ‘ai a Vi 1,700 6 Feb 9% Jan 
oo . | RET ATT * as 19 19% 1,000 16% Jan 19% Apr Jefferson Lake Sulphur Co_____-_--_-1 ee 5M 5% 500 4% Feb 6 Jan 
© & voting.--.__...__-.-...___. a Bae ae ih ra 18% Jan 19% Feb Jim Brown Stores common_-__-_._----1 ds 5% 6 700 4% Feb 6 Apr 
Ford Motor of France— ° Pres (2 * pss 4% 5 300 4% Feb 5 dn 
aires ns earer SORE State SEE 1% 1% 1 Ys 4,100 1 Feb 2 Jen Julian & Kokenge Co_______-_____-- ° eae 20% 20% 25 20% Apr 25%4 Jan 
Fort ES RS gto agi el I lr 0 Vp 
Fox (Peter) Brewing_.____________ 1. 25 12% 12% 12% 450 1 be Big, — 
Franklin Simon & Co Inc____________ walt a ae i 7% Mar 7% Mar j 
4% en Reliinln acs ieules ests anes 30 i 28 8629 100 25 Mar 30 _Feb K 
Raa cine mam afaimae ne 1 i sine ‘ a 7% Feb 9% J - 
Fuller : 2 4 Jan Kaiser-Prazer Corp_____---___---_--- 9% 9% 10% 12,900 8% Feb 15% Jan 
SE SS. aaa ee 5 pe 9% 9% 100 8% Mar 124% Jan : sae me: ge Electric 7% pfd__-- - 308 aa — os es ine _ = he 
ES ER a etme emmaaewe eal ais oe ain a 
Kennedy's’ Inic.2._.-____________---- 5 Pied 16% 16% 200 15% Feb 17 Mar 
G Key Co emmon ——————------------- ° 8 68 125 7%e Mar 9% Jan 
SE a . y e US PRE eae 5 11% 11% 11% 800 9 an 11%« Apr 
= sewer Co common__________ * Se = . — : = 43% Mar ge te i pl 100 99% Apr 103. Jan 
iS Penterred.ci...5....-_-____- 100 86% «©6985 BE% 400 84 Feb iui. eo 2 asap 3 ot 
Me A 
Guess Mtg Co common______--____ 1 9% 8% 10% 8,800 6% Mar 5 an ‘er eames. Lighting 7% pid B.-.100 48 49 20- 45% Feb S$ Mar 
General Builders Ouppiy Oph) iimeions 2% 2ve 2% 2,200 « Mar 2% Mar 6 ge apes in en 100 =i 38 8 §8638% 40 37% Jan 40 Jan 
5% conv preferred ieee : 4% ¢ 4% 2,300 3% Feb 4% Feb King Seeley Corp. Beatin once otS 1 niet 14 14 100 ‘125 Mar 14% Jan 
Pp a Fm ann 25 sil 24% 241% 15 23% Jan 25. Jan Kingston Psoducts___-----__-----_-- 1 4 3% 4 1,600 3% Mar = Jan 
General Electric Be ee en Res Sy ae mR Stag Sam 5, ee rrr i ed ae i 1 16% 18% 7,400 14. Mar 2 A 
a dep rets ord reg____________ £1 P 5% R54 RO 19 8% Feb 9 Mar Kirkland Lake G M Co Ltd_-------_- 1 “Me th 1 fe "7/200 1% Mar “in Jan 
nay Sense Case common ipisihibaces 1 6% 6% 7 2,300 6% Mar 8 Jan Klein (D Emil) Co common_-___--__-_- * on renga? fe ep 12 Mar 1344) Jan 
og a 10 ich im” 8 200 7% Jan 8% Mar ——- (EB) Rubber Co_______-_- 10 16 14% 16 250 13 oa 16 Apr 
nott‘Corp common_._____._________ ee: \y, ¥ a yy. 
General iy agar common _______ ° 32 32 32% 600 27 «Feb 35% Jan ' Kobacker Stores... 2 i 8 “5 : 3 : 400 “65% Feo “8' Jan 
sen tdoor Adv 6% pfd_____ es done 103 104% 20 98 Jan 104% Apr Krueger Brewing.Co___..___-_--_---- 1 -- x14% 15 200 14 Mar 17% Jan 
General Phoenix C RON rs sie cee ms grin ny 3% 3% 4 1,400 3% Mar 5% Jan 
General Plywood Corp new com_._~30e 3 7% 6% 1,800 75% Mar Glee 
Dina des ces; — 19, 20 a ae: a L 
$6 caueertible oll sbaeceegaeS : wa Ot 1.100 a eee 3% Spe 
preferred_--_-_______ -- 87% 89 30 84% Mar 96% Jan Laclede-Christy 9Company___-----__- f= 15. 15 100 x14% Feb 16 = Jan 
v, y, le 1% 
eset 2% a5 0 aera Lakey Poundry & Machine 1% Te B 3200 6% Jan “8% Jan 
Giant Yalowkalle Gola tines... ~~ : a ayes tala p 107% Apr 110% Feb Lamson Corp of Delaware___________ 5 8% 7% 8% 3,300 7% Feb 8% Apr 
nS oie 1 ao a ae ; 2% Mar 5 Jan Lane Wells Co-common_-_-__-___-___- 1 25 Ys 2334 25% 2,100 20% Jan 25% Apr 
eer ereeraes ° ia 54 va = x“. aon sete fon Lenperlioet” United Bakeries class A__* a3 a sae _. «25 Mar 28 don 
a ---——-——— ; a Vp pr Pe ee ee er aaa fe 22 Feb 24 an 
= ete n—ein os -- == - 4.2m 12 Jan 
---- -- ~— wen es a ae eu a Lanston Monot BMechine.._......- 5 pane: oa ~ -- 1 Feb 21 Jan 
Gleaner omgh emmy Corp.._........ 2 50 23% 23% 23% 400 21% Feb 25% Jan La Salle’ Bxt: University RRA 5 6% 6% 6% 300 ree Feb 6% Jan 
Gien eo --------" 7." * 20% 2,800 18% Jan 21% Jan Léefcourt Rewity’*common____-_______ 1 =- 9% 9% 100 9% Mar 1@ = Jan 
ee - H 1,800 145% Feb 21% Jan Leonafa@” oir Development___--______ 25 Se 5s 1% 56,800 % Apr 1% Jan 
— 4% 700 13% Feb 14% Jan Le ‘Tourneaw (RG) Ine____- aici 20% 19% 21 2,700 15% Mar 21 Apr 


5% 
19% 
14% 


35 


9% 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ie 6% 6% 
7% 6% 7% 
6% 6% 642 
15 15 15 
3 3 3% 
wee 2% 3 
ii 32 32 
18% 18% 19% 
102% 102% 102% 
a “4% 5 
sls Y See, 
are 34% 35 
7 7 7 
10% 10% 10% 
22% 21 23 
9% 9% 9% 
ei 2% 2% 
22% 20 22% 
6 5% 6% 
airs “9% 10 
2% 2% 2% 
14% 13% 145 
és “9% 10% 
67% 66 67% 
aoe 37% 37% 
aul 75% Ti 
4Ve “4% 4% 
nen 13% 13% 
4% 4% 4% 
82 82 8212 
742 74 16% 
a “3% 3% 
nia 71% 72% 
65 62 65% 
12% 11% 12% 
56 53% 56 


10 


11 12% 
138% 141 


4% 
26 

2% 
20% 
46 


96% 


8 
12% 

1% 
‘8 

1s 


12 Ye 


18% 
145% 


2% 
34% 


5% 
7 
2% 


22% 
46 


961% 
8% 

12% 
2 


Sales 
fer Week 
Shares 


800 
700 


1,100 
19,800 
1,500 
8,600 
190 
2,900 
225 


Range Since January 1 


Low 
6% Feb 
5%4 Feb 
54% Feb 
134% Mar 
3 Mar 
1% Mar 

27%2 Mar 
16% Mar 
100%, Mar 
7¥2 Mar 
4%, Feb 
13% Mar 


34 Jan 
6% Mar 
3442 Mar 
5% Mar 
Jan 


18 Feb 
9 Mar 
2% Mar 

Feb 

Jan 

Feb 


14% Feb 

9% Mar 
Feb 
Mar 
Feb 


21% 
11% 


“9% Feb 
65 Mar 
74% Mar 
8 Jan 


3% 


12% 


Feb 
Feb 


3% Feb 
76 Mar 
65% Mar 
55 Mar 

2% Mar 
57 Feb 
5334 Feb 


10% Mar 
50 Feb 


8% Feb 
Y% red 
126 §6Feb 
3% Feb 
19 Feb 
2% Mar 
1542 Feb 
42 Feb 


92 Jan 
6% Feb 
11 Feb 
1% Feb 
41 Mar 
6% Feb 
1 Apr 
28 Jan 





9% Jan 
3% Jan 
15 Jan 
10% Feb 
46 Jan 
2 Jan 
34 Jan 


14% Mar 


High 
7% Jan 
74 Apr 
7%, Jan 
15%4 Jan 
3% Jan 
‘ Apr 
33 Jan 
19% Apr 

104% Jan 
9% Jan 
9% Jan 
16% Jan 


Feb 
Jan 
Feb 
Jan 
1l Mar 
23 Apr 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
21% Mar 
Jan 


Apr 


Jan 
Apr 
76% Mar 


8 Jan 
14 Jan 
Jan 
Jan 


Apr 
85 Jan 
Jan 
58 Jan 

@ Apr 
Apr 
Apr 


Apr 
56 Apr 


Jan 
apr 
Jan 
5% Mar 
27 Apr 
4 Jan 
Apr 
46 Apr 


98 Feb 
Jan 
13. Mar 
2 Apr 
4 Jan 
Apr 

52 Jan 
29% Mar 


yt: Mar 
2 Mar 
1980 Apr 
15% Apr 
54% Apr 
3 Apr 
37 Jan 


17 Feb 








STOCKS— 
New York Curb Exchange 
Par 
Gobel (Adolf) Inc common_-_-_-_----~--- 1 
=a Sugars class A__---~---~--- > 
$4.50 Stan ameg deemed Soe 
Goldfield Consolidated Mines_- rae 
Goodman Mfg Co_______-----------50 


I ss Sti oe ene bd 
Gorham Mfg common.-_---_--- 
Graham-Paige Motors $5 conv ‘pid__25 


Grand Rapids Varnish____-----------1 
Ce SE EE a ay a 5 
Great Atlantic & Pacific Tea— 
Non-voting common. stock---_--_~~ . 
1% ist preferred _____-_- ees eT 
Great Northern’ Paper.__________---25 


Grocery St6fés Products common __25c 


Gulf States Wtilities $4.40 pfd_____100 
Gypsum Lime & Alabastine____--.--~-- . 
Hell Tame Oesieu22.2..--.---_..-.<§ 
Hamilton Bridge Co Ltd_--- ate 
Hammermill Paper___________--_---.10 
Hartford Electric Light__- acta 
Hattford Rayon common-_-_-_- Same 
Harvard Brewing Co__-___--- eek 


Hat Corp of America B non-vot com_-1 
Hathaway Bakeries Inc_ 


Hazeltine Corp. =s-- ~~ __----- Se 
Hearn Dept Stores ‘common-_-_____---_- 5 
Hecla Mining -Cons.s-—-+----------- 25c 
Helena Rubinstein. —____--- as = Re * 

ge Sa POST re 
Heller Co common__--_-_---- : mae 

542% preferred w w___-_--_- _..100 

4% preferred w w____----------100 
Henry"Hokt & Co common-_-_-_-_-------- 1 
Hoe (R) & Co class A_--~- ao 


Hollinger Consolidated G M____-_----5 


Mele Geese dne-...._-—------.------ 1 
Holophane™ Co common_-___----------* 
HorG@er’s Ine.:__......_-_---- ee 
Hormel (GeorA) & Co common. * 
Horn &*Hardart Baking Co__----- cera 


Horh’ @ Hatdart common------------ bd 

5% ee os cise gsc BO 
Hubbell (Harvey) Inc____---.-------5 
Humble Oi &* Refining__------------ * 


Hurd Lock*& Mfg Co___--- 
Hussman’ Refrigerator Co common___* 


$2.25 preferred_._____________ 
Commori-stock warrants________--_ Z 


Huyler’s common-_________ ‘ Pie 

Ist preferred..________-- : i2se 
Hydro-Electrie Securities_______.__--- * 
Hygrade Pood: Products.__________.--5 


Ihinois’ Powér*Co common--__-__------ * 
5% corwertible preferred_________50 
intisota® Zine Co common-____--_----- * 
Imperiaf Chemical Industries— 
‘Ainer~dep Tcts registered______-_ ~~ £1 
Imperial Oil (Canada) coupon aA ae 
EE ee 
Imperiat ‘Tobacco of Canada ET | 
ImperialTobaceo of Great Britain 
arent KR. o..-- iden an 
IndianapoHs Pwr & Light 4 _Pid_-100 
Insurance Co of North America- _10 
International Cigar Machine___-._~ ~~ bd 
International Hydro-Electric— 
Preferred $3.50 series____._..--~-~-~- 50 
International Metal Industries A__..__* 
International Petroleum coupon shs__* 
Registered shares_____-____------- bd 
International Products____..____----10 
International Safety Razor B_____-_~_- bd 
International Utilities common_-_-_-__-_- 5 
Interstate Power $7 preferred________* 
Pavestorn aeeveite.. <<. .-....._.....] 


Iron Fireman Mfg voting trust ctfs___* 
Irving Air Chute_____-_____- 
Italian Superpower A___.__.__----_--- * 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
2% 2%2 2% 
sda 46 46 
26 26 26% 
par 84%. 84% 
% % ts 
57% 57% 57% 
15% 15% 16 
ee 6% 6% 
7% 7% & 
ores 100 100 
135 135 135 
40 40 4012 
8% 82 8% 
oe 102 102% 
-- 8 B8Y% 
37 
51% 51 51% 
24 2% 3% 
po st 2 2% 
"8% “BM “8% 
= 15%4 16 
8% 8% 8% 
11% 1l’%2 12 
pits 10% 12 
¢ 10% 10% 
9% Fe 9%, 
ee 97 982 
a “és, “T% 
52% 52 52% 
8 7% BY%, 
-- 3 3% 
28% 28% 29 
a 42% 42% 
142 142 142 
om 32% 33% 
39% 39% 39% 
75 74 75% 
—s 3% 3% 
12% 11% 12% 
“5% "5% 6% 
32% 32% 33 
sy 17% - 18% 


27 28 
54% 55% 
12 12% 
12% 14 
13 13% 
ll% 11% 
93 93 
98 99% 
133g 13% 
51 52 
10% 11% 
10% 11% 
13%4 14% 
1% 1% 
10 10% 
1% “1% 
18 18 
7 7%, 
Ve Ve 


Sales 


for Week 


Shares 


700 


20 


1,000 


1,300 


Range Since January 1 


2% Jan 


32% Apr 
2% Feb 
16 Feb 


2532 Jan 
52% Feb 
10% Mar 


5 Feb 
11% Mar 
11% Mar 

9% Jan 


10% Mar 
90% Feb 
92% Feb 
13% Feb 


51 Mar 
23% Jan 
9% Mar 
9% Mar 
13% Feb 

+§ Mar 
9% Mar 
7% Feb 
1% Feb 
16% Jan 
4% Jan 

% Mar 


High 
3% Jan 
560% Jan 
28% Jan 
91 Jan 

|? Mar 
56 Jan 
9% Jan 
65 Jan 
18% Jan 
7% Jan 
9 Jan 


103 Jan 
140 Mar 
44% Jan 
9% Jan 
104 Jan 


Jan 


7 Me Feb 


12 Apr 









28% Mar 
56% Mar 
16% Jan 


5% Feb 
14 Apr 
13%4 Apr 
115% Apr 


13% Jan 
95 Mar 
101% Apr 
15 Feb 


58%. Jan 
23% Jan 
13 Jan 
12%, Jan 
17 Jan 
2% Jan 
11% Jan 
10% Mar 
1% Jan 
18% Jan 
7% Mar 
1 Jan 
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Volume 167 Number 4689 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDED APRIL 9 
; , Priday Week's Sales 
Friday Week’s Sales 
sTOCKs— Last Range for Week . STOCKS— Last pee ager hacen 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

Line Material Co_.__._._......-_____ 4 17% 1634 17% 800 15% Mar 18% Jan Oo : 
SES a a 20% 19 2014 1,200 18 Mar 21% Jan 
Lipton (Thos J) Ine 6% preferred. ‘ 28 26 2 264% 26% 50 264% Apr 30 Jan Ogden Corp common _____________- 50c 1% 1% 1% 4,300 1% Feb 1% Apr 
Lit Brothers common... es 8 83% 200 7%, Mar 8% Feb Ohio Brass Co class B common______ * pero 39% 40 325 33 Jan 40 Apr 
Loblaw Groceterias class A... ____* = 2234 23% 125 22% Apr 23% Apr Ohio Power 442%. preferred________ 100 af nti 108% 110 106 Feb 109% Jan 

Class B Beis AE E => % eH Be 22 Feb 22 Feb Oklahoma Natural Gas______.______ i5 32% 32% 1,100 30% Feb 34% Jan 

Locke Steel Chain... _5 4 21 21 50 20 Feb 26% Jan Old Poindexter Distillery______._._____ 1 1s = 1s 1,300 6% Mar 9 Jan 

Oliver United Filters B______________ “ ‘ens ate ins ow ame F akseadh nin -<- 
Lone Star Gas Corp common ___ 10 205% 20% 21 7,700 18 Feb 21 Apr GRE INO Site aie ih wegen teins entices oes Skies 1 _ with en be 16% Jan 17% Jan 
Longines-Wittnauer. Watch Co 1 The Ilo 1% 700 1%, Mar 8% Jan O'okiep Copper Co Ltd Amer shares____ 19 18% 19% 2,300 15 Jan 19% Mar 
Long Island Lighting Co— Overseas Securities__..._____....__._ 10 9% 10 600 7% Feb 10 ~Jan 

Common ctfs of dep________ Is Va 5 28,600 % Mar 1 Jan 

7% preferred A ctfs of dep_ 50 49 50 200 49 Mar 60 Jan 

6% preferred B ctfs of dep___ 45 44 45 425 44 Apr 55% Jan P 
Louisiana Land & Exploration ____ 1 19 17% 19 15,300 15 Feb 19 ©6Apr sud : 
Louisiana Power & Light $ $6 6 pid. = e 110 110. 110 1,000 110 Apr 112 Jan Pacific Can Ce common____..________ 5 8% 8% 8% 1,100 6% Feb 8% Mar 
OS (9 . ~>eRetinue ie 2 r 16% 16% 500 15 Feb 18 Jan Pacific Gas & Elec 6% ist pfd______ 25 leas 34% 34% 1,000 32% Mar 35% Jan 

54%: ist preferred___.__..______ 25 303 30% 31 500 29 Mar 31% Jan 

Pacific Lighting $5 preferred________ * 103% $103 104 290 101% Feb 104% Jan 

M Pacific Power & Light 5% pfd_____100 wi was Ps: ee 91 Jan 96 Jan 

Pacific Public Service__.....________ * * “is Pe ree 12% Mar oo Jan 

Mackintosh-Hemphill Co. =——s—i—‘C;CS Re “i. &, “ 5% Feb 6™% Jan $1.30 ist preferred______________-_- e 23% 23 23% 200 23. Mar “Mar 
Maine. Public.Benvice Wo... ..~~~i0 16% 17% 1000 15 Feb 17% Mar Page-Hersey Tubes common __-_-___~- vie 26% 26% 50 «23% Feb 26% Apr 
Mangel Stores common... __. 1 . 13% 13% 100 12 Feb 14 Mar Pantepec Oil of Venezuela Amer shrs__ 14% 13% 14% £62,300 10 Feb 14% Apr 
Manisehewitz (The. B) Co. mee wae ad a 21% Feb 23 Feb Paramount Motors Corp_____________ 1. oe as = ~~ 11 Mar 13. Jan 
Mapes Consolidated Mfg Co. -* «=. 35 35-37 500 35 += Apr 37% Feb apt wader donee tar “oor aaa Semen eer = = Ss 3 30% “Zeb 
Mareeni International Marine Parkersburg Rig & Reel__-__.________ 1 20 20 20% 1,000 17% Feb 21% Jan 

Communication Co Ltd... ____ £1 a oe cil ae 2% Feb 2% Feb Patchogue Plymouth Mills___..______ . om 96 96 30 80 99 Wan 

Marion Power Shovel________ __ 10 10 10 105% 2,000 8% Feb 10% Apr 

‘ 3, Yu 3 Peninsular Telephone common_______ * ait: 45% 45% 100 “42% Mar 46% Apr 
Massey Harris common __ - - ; 15 14% 15% 600 13% Mar 15% Apr $1 cumulative preferred_._._._______ 25 ‘in = 24% “i 50 Site =. 
McAleer Mfg Co common__.__s—s——sT 5% 4%, _ 5% 1,100 4% Feb 5% Apr Pennroad Corp common-—-______-____- 1 5 5% 6 400 5 4 

5% convertible preferred __ aa . ~ 50 6% Feb Apr Penn-Dixie Cement ie pr Ps ccke : 4% = 5 1,280 4 a a Jan 
McClanahan Oil Co-common ae 1% 1% .15¢ 11,300 1% Mar 2 Jan Penn Gas & Elec class A common___- 2% ~ ps4 ae ee 
McCord. Corp common ___---_- * 264% 25% 26% 1,200 22% Mar 28% Feb Penn Power & Light 4'2‘0 pid_----100 - ... 402. | :302% ~<a te Saar 

$2.50 preferred. 2 .:- * Sisal blag pe 37% Mar Feb Penn Traffic Co____----_-______-- 2-50 atm 5% 5% oa ag et aid 
McWilliams Dredging. ___ _* 5% 41% 42% 800... 9% Feb 12% Mar some ge" sees ero eneapereee age eS ae 
Méad- Jehnson & Cou... __- nc Ses 21-22 600 20 Mar 25% Jan ae cae 20 56% 42485 58% oe Re 58% 
Memphis Natural Gascommon..___5 87 7% 9% 6900 5% Feb 9% Apr me oer ern. > «7m amemamamateatat : 2a a. ee ae ~. = 

~Menaseo Mig.€o..--- 27 2% 2% 5,600 1 Jan 3% Mar Perfect Circle Corp_______-____-__- 2.5 -- ‘ 3% Mer 
hy Pharis Tire & Rubber common_____ 50c 4% = mt — = ren & = 
Merritt Chapman & Scott .warrants_-- se 6... 6% 200 5% Feb 6% Jan Philadelphia Co common_-_____--__-- "3 = 9 8 = = 
6'e% A preferred... . ... 100-110 109% 110 275 %, Feb 110% — Phillips Packing Co__-__-____________ . 7% 1% 8 500 6% Feb Jan 
« pens Bem. Os oi oe ge a 4% 4% 4% 5,700 3 Feb r 
. Metal. "Rextile Corp... ae ate 4% 4%. 4% 400 3% Peb 4% Apr gc 8 Days Wiens ag pee sega ra eR RR 26-28% ~o- 6 ee 20% ‘dan 
Participating preferred 15 == «49 49 (49 10 43 ~ Jan “9° «Apr ee eee Sinaeeeene Cee tu 2 ye “39 Mar 
Pioneer Gold Mines Ltd_..._._______- : 2% 1 at treed 2% = 278 ad 
> 3 3 Piper Aircraft Corp common__-_-_-__-_- Ya 3 J 2 ’ 
eee rege. ON eR ee. ae eee Pitney-Bowes Inc____—______- 2 12% 12° 12% 1,600 aL Feb = 43% Jan 
Michigan Sugar Co________ ‘ 1! 1% 1% — 2,300 1% Mar 2% Jan Pittsburgh Bess & Lake Erie RR.-50 0 —— <—  e eee es ph ‘aot 

Preferred Ra ee ae : 10 B's 8% 100 ™ Peb 9% Jan Pittsburgh & Lake Erie eee en ewe ee 50 6712 65 67% 410 58 Va Fe 6 

Micromatic Hone Corp__________ << 7% 9% 9% 500 6% Mar 10 apr Pittsburgh Metallurgical common ____5 13% 11% 13% 6,350 8% Jan a r 
5 Middle States Petroleum class A vtc__1 22 22% 1,300 19 Feb 23% Jan Pleasant Valley Wine Co______------- 1 4% 4% 4% 300 4% Sar Ye Feb 

Class Bv tc... 1 1U% 15% BY 18,500 5% Feb 8% Apr Pneumatic Scale common__-__- er 10 15% 15% 15% 50 14 Va Jan 15 
Middle West Corp— Seutntl b Aeneid cae. | OU a ee ee ee 

pe onal z ‘ & owdre exander common____2. 

Ex-tistribution -.--..._- " ave ino ne ie Be ae Power Corp of Canada common_____- bd ote wns pa shah 9% Mar 11% Jan 
Midland Oil Corp $1 conv pfd 10% 10% 50 10% Mar 13% Jan 6% Ist prefersed._._..-.--------800 an —~ = - w= seed - 
Midland Stee] Products— ’ 

$2 non-cum dividend shares 26 26 50 23% Mar 26% Jan Pratt & Lambert Co--_-----_--__-__ ? om, 40% 42 150 ay. ~~ <.. or 
Midvale Co common... __- © 245% «= 23 45% 375 «19% Feb 24% Apr Prentice-Hall Inc common... ---.-2.50 e 7% % 200 6% . : 
Mid-West Abrasive__._____- 50c as at ih a 3% Jan 4% Jan Pressed Metals of America______~~-~- 1 13% 33% 14 3,300 90 Feb 4 oe 
Midwest Oil Co... __. 10 20% 20 20% 3,300 18 Feb 20% Apr Producers Corp of Nevada-...-------l  _. 1% 1% 4,000 1% a - a 
Midwest Piping. & Supply common 144% 14'2 150 13% Feb 14% Apr Prosperity Co class B------.----~---- « ae - : <- 9 ea 9% Mar 
Mid-West Refineries_____. 1 2% 2% 2% 3,200 2 Mar 2% Jan aay lrg ideas eer 9% 4% 300 9% Mar 

; 4 . 1 75 eameh 
» dich asada eaeteioed Meet ae Le ee ae es pais % cumulative preferred.....100 97 95% 97 425 94% Jan 98 Feb 

f uge un ower & — 

"ty ta 74%, Jan 
Mining Corp of Canada___ * 5% 5% 5% 1,200 5 Mar , den $5. prior preferred _-_- nn-----85 we 92% 93% + + — PI . 
Minnesota P & L 5% pfd 100 -- -- - ae 96 Mar 104 Jan Puget Sound Pulp & Timber___-__-- . -— oo 44 ss = he 14 Jan 
Missouri Public Service common ae 25 25 200 23% Mar 27 Jan Pyle-National Co common ____-------5 "3 “uF 1.500 6% Mar - 8% Feb 
Molybdenum Corp_____- 1 8} 8% 835% 1,400 6% Mar 8% Mar Pyrene Manufacturing_.......-_----10 Ye , 

Monogram Pictures commén 1 3} 3 3% 3,200 2% Feb 3% Jan 
Monroe Loan Society A__ 1 aos 2% 25% 300 2% Feb 2% Jan 
Montana Dakota Utilities_ 5 11% 11% 400 11 Feb 11% — onde 
Montgomery Ward A____ 171% 170 171% 210 170 Jan 175 ar ROR oe * 85 82 85 490 719 Mar n 
Moody Investors partie pfd . -- -- -— 34% Mar 36% Jan ce weaned RE RABE ABO BER 149 149 58 144 Feb 351 = Jan 
Morris Plan Corp of America 10c 3% 3% 3% 600 3% Feb 4% Jan Quebec Power Co_____-__._--_______- * Fire, kad ue is 12 Mar 13% Jan 
Mountain City Copper common 5e ‘ 1's 5 5,400 ye Jan % Mar 
Mountain Producers ________. 10 151% 15 15% 2,000 12% Feb 15% Mar 
Mountain States Power common ‘ a, 28% 29 100 eer ion ~~. ar R 
Mountain States Tel & Tel___ 100 99% 99% 10 9742 Mar an 
Murray Ohio Mfg Co___._- . ¢ 27 27 100 5% Jan 28% Mar Botte Keith - aha optten warrants_ 2%, 2% 2% # £11,600 1% Feb 2% Mar 
Muskegon Piston Ring common 2.50 12 12% 1,600 11% Mar 13% Jan Railway & Light Securities— : 
Muskogee Co common._____ eae * os 124% 12% 200 11% Jan 12% Jan Voting common -...........-----10 17 16% 17% 625 142 Mar = a 
Railway & Utility Investment A____--1 are 1% 1% 500 Feb = 
Rath Packing Co common____---~~-- 10 30 29% 30 200 29 Mar . = 
N Raymond Concrete Pile common__-_-__- * 32 31% 32 300 30% Mar = uur 
$3 convertible preferred_______---~ ° me “<a -- 54 ~.: ele-Baer 
Nachman: Corp....__..______ ‘ 10.14% . 1344: 14% 900 13% Mar 15% Jan Raytheon Manufacturing common_-__5 7% 7% T% 0,100 5% 
Namm's Inc ‘common._..____-. 1 iss 5 5 100 4% Mar : Jan 
National .Bellas..Hess.common._....-.1. ..3 2 3% 5,800 24% Mar 3% Jen Reed Roller Bit Co__---- ~-2--------- <2 71% 23 = SS ae 
National Breweries common... . _* 324 31% 324% 1,370 29% Mar 35% Jan Regal Shoe Co__---------_-___------ 1 —— 4% 5 15 Apr: 9% Jan 

Vie preferred... $2.2, .. 38 un fies - * a aan 33% Feb Reis (Robert) & Co__.___.______-_--1 1% 2% 2,500 Bt = oot aon 
Nationa}. Fue} C588 ig ioe ed, AM. “te 11% 2,700 11% Feb 12% Jan Reliance Electric & Engineering_----- 5 23% = — Pe at ae > tee 
National Mallinson.Pabrics..____ 1 15% 13% 15% . 4,400 12% Feb 15% Apr Rice Stix Dry Goods_______._-_----- * x29 27% 3% 3% 4% 
National Mtg & Stores common eset 13. 13 100 12% Apr 15% Jan Richmond Radistor————_- ie 1 3% 3% 1,800 Mar oon 
National.Pressure Cooker new com____2 ts 16%, 17% 1,600 Feb 17% Feb Rio Grande y Gas Co— - : 
National Radiator Co_....._____.___-4 Sin 8% 8% 100 7% Mar 20 Jen (Texas Corp) v t ¢_.-------------- 1 2 1% 2 6,200 2% Jan 2% Jan 
National Rubber Machinery. E ws a 934 9% 10 1,000 9% Apr i Fe 
National Steel Car Ltd... 1% 18 100 «615s Mar 18 Apr Rochester Gas & Elec 4% pid F__-100 __ =u 3 . 2 >a 
National Transit common______- 1 wit ws ea aes 3% Feb Feb Roeser & Pendleton Inc new com___-* — 31% 

National Union Radio_-____________30¢ 2% 2% 2% 3,200 2% Mar 3% Jan a& eee — ag ck ie e See 
mer dep rets for ord reg_____--- ome aa ‘en pn nll see 

Nelson (Herman) Corp____-___- 5 ze Ax 28 100 8% Jan 11% Jan Rome Cable Corp common_---—-----~ . - ae yr “00 came mn Jan 

Neptune Meter common_____ __ 5 14%, 14% -15 600 13% Feb 15% Mar Roosevelt Field Inc_--.-------------5 1% m 245% Mar 25% Jan 

Nestle Le Mur Co class A : 42 4% 4% 200 4% Feb 5 Jan Root Petroleum Co_-——_-—---------- 1 36 22% 26 4,300 17 +~Jan 26 Apr 

New England Tel & Tel___- 100 86% =6=—85 —88 320 82% Mar 92 Jan Rotary Electric Stee] Co_--_-------- SL Tle 8% 500 75@ Mar 8% Feb 

New Haven Clock & Watch Co 1 4¥ 4% 4% 300 4 Mar 6 Jan Rowe (The) Corp common____------- i eee ree “50 14% Jan 14% Jan 

412% convertible preferred 20 és at id ws 10 Mar 12% Jan Royalite Oil Co Ltd_-_--__- ------=* as ss, 105s 10% 300 10 Jan 10% 
New Jersey Zinc_ * 25 69 6534 69 1,500 59% Jan 69 Apr Russeks Fifth Ave common. inne 10% 6% 64, 1.700 3% Jan oa ae 
New Mexico & Arizona Land_ 1 7% 6% T% 9,300 6 Feb 8% Jan Ryan Aeronautical Co______--__-_---1 “- 9Y, 103% 10.000 7% Mar 11% Jan 
New Park Mining Co_______ 1 os 14a 1% 400 1% Feb 1% Jan Ryan Consolidated Petroleum____-_~-~- “ -- 5% 5% 300 45 Mar 6% Jan 
New Process Co common ; ° sii Bie. Sia es 75 Feb 82 Mar Ryerson & Haynes common__---_-_---- 1 ae 4 
N Y¥ Auction Co common_- ‘ ae 9% 9% 100 9 Mar 10% Jan 
N Y & Honduras Rosario 10 30 30 3042 200 27 Feb 3042 Apr 
N § ep gr ss 10 3 14 14 50 14 Mar 15 Feb S 
N ipbuilding orp— 1 5, 13% Jan 

Founders shares___.____ ae 18% 18 18% 600 14% Feb 18% Apr St Lawrence Corp Ltd_-_----------- : B va ant BPs, bs 4 Pt. med oa Jan 
Niagara Hudson Power common. 1 8M 3% 6% 27,000 7 Feb 8% Jan Class A $2 conv pref_____-------50 OY, +e 9% 11, oob 7% Mar 12% Jan 

5’* 1st preferred______ ‘ach nein act. TOD 98% 98 98% 375 92 Feb 102 Jan Salt Dome Oil Co____--__--~~-------- - 04 2%, 2% 300 1% Mar 2% Jan 

5% 2d preferred__ --100:. “11%  1%¢@.....112 780 104 Feb 117. = Jan Samson United Corp common__---__- 3Y 25%, 3% 5,400 2% Mar 3% Jan 

Class B optional warrants_________ % a 4 4,000 % Mar Jan Savoy Oil Ine (Del)_____---------25¢ ° 3 3% "700 3 Feb 4% Jan 

Sayre & Fisher Brick Co___-..--~---- 1 =. b% 2% 4.500 2% Mar 3% Jan 
Niagara Share Corp class B com 5 4 8% 9 1,200 8% Jan 9 Jan Schulte (D A) Inc common---__----- 1 Bt 29 (2 20%, 2'500 27. Feb 33 Jan 
Niles-Bement-Pond  __- : 1143 11% 12 3,300 9% Mar 12 Mar Scovill Manufacturing ---------- --~35 13% 12 13% "g00 10% Feb 13% Apr 
Nineteen Hundred nda B_ 1 alae soils wid hae 12 Feb ae _— Scullin Steel Co common___---~-~--- , — ‘mn 
Nipissing Mines__________- 5 13 ft oe.) 1,400 Ye Mar an ot, 1% Mar 2% Jan 
Noma Electric. 1 15% 14%, 15%» 3,100 13% Mar 18% Feb Securities Corp PB ~~ srs ——n annie ote 17 B ay 10 ite Feb 18% Jan 
North Amer Light & Power common__1 7M, 7% 7% 4,700 6% Feb 7% Mar Seeman Bros Inec__._~---~-~-- ie “oy, 2, 2% 2,7 2 Feb 2% Jan 
North American Rayon class A acti 43 43% 500 33% Mar 44% Apr Segal Lock & Hardware et monaes 23 22 83= «23 200 20% Mar 24% Jan 

Class B common____-_. as 42 42 100 33 Mar 44 Apr Selby Shoe Co__--------. 2 24, 2% 2% 4.300 1% Mar 2% Mar 
North American Utility Securities . 25% 24%2 2% 800 2% Jan 3° «Feb Selected Industries Inc common_ <5 . V4 18% 19% 1950 135% Feb 19% Mar 
Northern Central Texas Oil 5 161% 16 16% 1,000 15 Mar 19% Jan Convertible stock__----------~-- _ 75, 15. 75% "150 74 Feb 82 Jan 
Northeast Airlines_.....___- 1 3% 3 3% 3,600 2% Feb 3% Mar $5.50 prior stock____-----~-------- 5 : : a 75 Ye Mar 80% Jan 
North Penn RR Co_____- 5n ki SPR: a worn 90 Jan 92 Jan Allotment certificates__-.---~-~-- : _— “25 wry 200 4% Mar 5% Jan 
Northern Indiana Pub Serv 5% pfd_100 69 99 99% 75 97 Feb 103. Jan Semler (R B) Inc----------------~- 1 oy 2\y 2% 500 1% Feb 2% Apr 
Northern States Power class A és 38% 36% 38% 2,500 34% Feb 42% Jan Sentine] Radio Corp common__—- ne cae 1 1% 500 Y Mar hed Jan 
Northrop Aircraft Inc... __1 11 10% 11% 6,000 7Y%_ Feb 11% Mar Sentry Safety Control_—----~-~------ i oa 11 1 106 10% Mar 11% Jan 
Novadel-Agene Corp_...._... * 1734 16 17% 2,800 18% Mar 22% Jan Serrick Corp class B__--~~~~~~--~---- 3 











For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 9 





STOCKS— 
New York Curb Exchange 
Par 

Seton Leather common ‘ ‘ _" 
Shattuck Denn Mining 5 
Shawinigan Water & Power 9 
Sheller Mfg Co. : Ratios bp | 
Sherwin-Williams common 25 

4% preferred.___._---- 100 
Sherwin-Williams of Canada ae 
Shoe Corp of America class A . 
Sick’s Breweries Ltd a 
Silex Co common 
Simmons-Boardman Publications _ 

$3 convertible preferred__-_-_ ae AE 
Simplicity Pattern common. ‘ i 
Singer Manufacturing Co 100 
Singer Manufacturing Co Ltd 

Amer dep rcts ord regis ot £1 
Sioux City Gas & Elec Co—~ 

3.90% preferred ____ ...100 


Smith (Howard) Paper Mills + 
Solar Aircraft Co___-_- 1 
Solar Manufacturing Co__-_- ; 1 
Soontone Corp__.__--_-- P 1 
Soss Manufacturing common 1 
South Coast Corp common_ es | 


South Penn Oil common__-__ 12.50 
Southwest Pa Pipe Line_-_- 42 L486 
Southern California Edison— 

5% original preferred___.....-~...25 

4.88% cum preferred__- : 25 

4.48%, conv preference__-__ ~~29 

4.32% cum preferred_______._.__.25 
Southern Pipe Line__---_-----~-- 1 
Southland Royalt Oa PO eT apes | 
Spencer Shoe Corp... --._- -----* 
Stahl-Meyer Inc.____-____--- ee 
Standard Brewing ” Saou ear 
Standard Cap & Seal common_ i 1 

Convertible preferred._______-- 10 
Standard Dredging Corp common eo 

$1.60 convertible preferred_ Soe 
Standard Forgings Corp___- si od 
manmmers O8. (iy)... ....-- 10 
Standard Power & Light_-_-_- 1 

Common ciass B_______-.____- 9 

Preferred _.- ie a Palciaoinial .* 
Standard Products Co._..__......___.1 
Standard-Thomson Corp Jehan sed 
Standard Tube class B_______-~- By ss 
Starrett (The) Corp- : “& 
Steel Co of Canada_____- a * 
Stein (Ai & Co common-_-__-__---- 4% 
Sterling Aluminum Products 4 :8 
Sterling Brewers Inc__- x wah 
Sterling Engine Co__-_-__- Whe ss Scare S 
Sterling Inc______-_- y CB | 
Stetson (J B) Co common. ; S 
Stinnes (Hugo! Corp______- sites 5 
Stop & Shop Inc____-__. Se 
Stroock (S) & Co common. ss? 
ER Ee OR Ee, 
Sun Ray Drug common_______-_ 25¢ 
Superior Portland Cement, Inc-_ A 
Superior Tool & Die Co____- Bagh 3s 3. * 
Swan Finch Oil Corp___.-__-_-- 15 
Taggart Corp common... si secasrntlighclei 
Tampa Electric Co common __.___-___* 
Technicolor Inc common_____.______* 
Texas Power & Light 7° _ om 100 
Texon Oil & Land Co______ SU 
Thew Shovel Co common_________.__5 
Thor Corporation common___________5 
ae Seeeeee Gn ches kL 1 
Tishman Realty & Construction____1 
Tivoli Brewing Co_.......__.__.__._____1 
Tobacco & Allied Stocks___._________* 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis_____________ 

Amer dep rets def reg __._.__.________* 
Todd Shipyards Corp..._......_._____* 
Toledo Edison 4% pfd_________ __100 
Tonopah Mining of Nevada__.._______1 
Cee es 
Tri-Continental warrants ____ iapaasat 
arenes Mc... i BE itr gages 
Tung-Sol Lamp Works____- 5 eA 

80c convertible preferred. etal 
Ulen Realization Corp -_....10¢ 
Unexcelled Chemicals ‘Corp. ARGS 5 
Union Gas of Canada._..._..___. ss * 
Union Investment Co... ss mae 
Union Oil Co of Calif— 

$3.75 pfd series A____ See 
Union Stock Yards of Omaha____ 100 
United Aircraft Products com_. 50c 
United Chemicals common__._.._.__si* 
United Corp warrants... nee 
United Elastic Corp_._._..._._.-._..__._» 
United Gas Corp common____..____10 
United Light & Railways... 7 
United Milk Products common. 2 ie 

Preferred __ ro RS te 

5 
United Molasses Co Ltd— 

Amer dep rets ord regis... 
United NJ RR & Canal ___ : 100 
United Profit Sharing _ pi todica ts sg 

10% preferred______ piss nee 
United Shoe Machinery common __ 25 

Sn gh Le a iets desks ee 
United Specialities common____ sat ae 
U & Air Conditioning Corp_. -...10¢€ 


U S Poil Co class B_... 1 
U S and International Securities. * 
$5 ist preferred with warrants.___* 


U S Radiator common_. 2 FE aS a | 
U S&S Rubber Reclaiming Oa. >. chase 
United Stores common_______.____ 50c 
Universal Consolidated Oil __ _.10 
Universal Insurance._____ Sa | 
Universal Products Co common___ 216 
Utah-Idaho Sugar. is 5 
Utah Power & Light common. * 
Valspar Corp common. PRG EERE, 

$4 convertible preterred_. eee 
Venezuelan Petroleum. 1 
Venezuela Syndicate Inc... ___ .20¢ 
Vogt Manufacturing. = eae 


Friday 
Last 
Sate Price 


687s 


39% 


2742 
2644 


10 
21% 
3% 


1442 


6%%4 


3% 


Week's 
Bange 
of Prices 
Low Higr 
Se 
17%, 18 
14% 14's 
68% 69 


1074 1082 


18%4 19%. 
14% 15% 


“9% “9% 


"1% vi 


236 239% 


3842 38% 


27% 273% 


26 2644 
245% 25% 
7 1% 


43, 432 
5 5% 
1% 1% 
10 10%%4 


21% . 21% 


17%, 17% 
10% 105% 


272 277% 


108 110 


29% 31° a 


ll 11 il 
Ext 29% 30 
135% 1333 137 
14% 143% 147, 
54 50 54 
1644 16% 18% 
132 13%2 13%. 
13% 13 131% 
658 6% 63 
ak 1% 1's 
107 106 109'% 
ail, 94% 95 
A 14% 1% 
§3 5 534 
2%2 2% 2% 
63% 614 63% 
93 9% 93,4 
aha 1% 1% 
5 5 53% 
8 7 8 
A 93% 9414 
43% 44%, 45% 
3s 40's 40% 
Ya 2 My 
J. 32'2 33 
195% 18 1934 
19453 19 197% 
24514 245 44 245%4 
57 56% 57 
40 40 40°, 
912 914 9% 
~~ 2% 234 
16'4 15 16° 
2% 24g «63 
my S 76 76%, 
15% 16% 
-- 2% 2% 
2% 2% 2% 
4734 47%, 49 
Be 2642 263% 
27% 2% 3% 
2012 20 20'2 
7%, 7% 1% 
aes 8R 89 
7% 634 734 
342 3% 342 
“ 1342 13% 


Range Since January 1 


High 
13% Mar 
3%, Mar 
18 Apr 
16% Jan 
73 Jan 


1082 Apr 


1942 Apr 
1742 Jan 


Ti% Jan 
36 Mar 
1% Mar 


256 Feb 


a Jan 
90 Jan 


14 Y2 Mar 
Mar 


4% Jan 
9% Jan 
4% Jan 
39% Mar 
314% Feb 


38% Apr 
27%, Mar 
29% Jan 
2542 Feb 
7V%@ Mar 
43 Jan 
4% Jan 
6% Jan 
1%, Mar 
11% Jan 
23% Jan 
3% Jan 
19% Feb 
11% Jan 
29 Jan 
2% Mar 
2 Mar 


110 Apr 


8% Jan 
5% Apr 
3% Apr 
5% Jan 


62 Apr 
25% Apr 
1942 Jan 
8% Jan 
2% Jan 
7% Jan 
14% Jan 
1% Mar 
15% Jan 
20% Jan 
31% Apr 
7 Jan 
16% Jan 
3% Jan 
14% Jan 


53 Apr 


12 Jan 


2% Mar 
6% Mar 
8% Jan 
6% Jan 


96 Jan 
62 Jan 
4%, Mar 
41 Mar 
% Jan 
34% Jan 
19% Apr 
21 Jan 
30 Jan 
25% Jan 


247% Feb 


2 Jan 
10% Jan 
62% Jan 
41% Jan 
9% Jan 


2% Mar . 


16%s Apr 
3 Apr 
81% Jan 
18 Jan 
3 Jan 
2% Jan 
49 Apr 
20 Jan 
29 Jan 
3% Jan 
22% Jan 


10 Jan 
98 Jan 
7% Jan 
3% Jan 
14 Jan 





STOCKS— 
New York Curb Exchange 


Par 


Waco Aircraft Co . 
Wagner Baking caged trust ctis ext_ ° 


7% preferred__ 4 _..100 
Waitt & Bond Ne ods 1 

Gee Sete ce oc. sue __30 
Waltham Watch Co__...._--__- met | 
Ward Baking Co warrants a BA 
Warner Aircraft Corp_-_-_. NS SP 
Wentworth Manufacturing _ ow 1.25 


West Texas Utilities $6 preferred ____* 
Western Maryland Ry 7‘: ist pfd__100 
Western Tablet & eer com ad 


Westmoreland Coal______ 20 
Westmoreland Inc_____- 10 
Weyenberg Shoe Mfg - eT 
Whitman (Wm; & Co- Z ee 1 
Wichita River Oil Corp__- ia 10 
Wickes (The; Corp_-_-_- ayer 5 
Williams (R C) & Co__.__._____._-__* 
Willson Products Inc_- 1 
Wilson Brothers common ee 

5‘ preferred w w____-~- 25 
Winnipeg Elec common__- eS 
Wisconsin P & L 4'2° pfid_ 100 
Woodall Industries Inc__.___________.2 
Woodley Petroleum_____.______ i 
Woolworth (F W) Ltd— 

American deposit ee pig _.55 

6%  preference______.__-_ ie £1 
Wright: ‘Hargreaves ee 





Sale Price of Prices 








BONDS 
New York Curb Exchange 

Appalachian Elec Power 3'4s_____.1970 
Associated Electric 442s a ..1953 
Assoc Tel & Tel deb 5'2s A_-_- 1955 
Atlantic City Electric 344s___- 1964 
Bell Telephone of Canada— 

5s series C____ .1960 
Bethlehem Steel 6s___- _.1998 
Boston Edison 2%4s Save .1970 
§Central States Electric Corp— 

45s (10%, redeemed). 1948 

A5%s (10% redeemed) ‘ 1954 
Cities Service 5s____- _._.Jan 1966 

Debenture 5s__..--__-_--- 19538 

Debenture 5s_. ied Sivezucweee 

Debenture 3s_- 1977 
Consol Gas El Lt & Pwr (Balt) — 

lst ref mtge 3s ser P_ yee 1969 

[st ref mtge 2°48 ser Q , 1976 

lst ref 2%4s series R lings 1981 

2'%28 conv debs______ : 1962 
Consolidated Gas (Balt City) ~ 

Gen mtge 4'28__ : _.1954 


Delaware Lack & Western RR- - 
Lackawanna of N J Division— 


ist mtge 4s ser A___._- ~-1993 
4ist mtge 4s ser B ae isan bs eal 
Eastern Gas & Fuel 3's as 
Elmira Water Lt & RR 5s__ 1956 


Ercole Marelli Elec Mfg Co— 
4642s with Nov 1 1949 coupon__1953 
4642s ex Nov 1 1947 coupon___ _ 1953 
Finland Residential Mtge Bank— 


5s standard_. ee la bcc oe 
Grand Trunk Western Ry 4s_ _.1950 
Green Mountain Power 3%4ss______ 1963 
Guantanamo & Western 6s________ 1958 
Hygrade Food 6s ser A_______Jan 1949 
Se bettes Bu. __.Jan 1949 
Indianapolis Power & Lt 3%s_____1970 
International Power See— 
4649s sertes C_____-_-_- ._. 1955 
46428 (Dec 1 1941 coup: _..1955 
41s series E_ ian 1957 
47s (Aug 1941 coupon) _ : _1957 
47s series F sins ne 
ATs (July 1941 coupon) - 1952 


Interstate Power Cc-~ 

ADebenture escrow ctfs.____-__-_____ 
Isarco Hydro-Electric Co—- 

47s with Nov 1 1940 coupon 1952 


A%s ex Nov 1 1947 coupon____-_1952 
Altalian Superpower 6s_ ~~. _.1963 
Kansas Electric Power 3%2s __.1966 
Kansas Power & Light 3'2s_______1969 
McCord Corp deb 4!2s___________ 1956 
Midland Valley RR— 

Extended at 4% to_______ .1963 
Milwaukee Gas & Light 4'es_ _-.-- 4967 
New England Power 3'%4s_________1961 
N Y & Westchester Ltg 4s __.2004 
Ohio Power list mtge 3'%s________1968 

lst. mtge 3s____._.. ‘ithe a a 
Park Lexington Ist mtge 3s______1964 


Pennsylvania Water & Power 3'4s_1964 
3%s - Fs aul dian 
Piedmont Hydro- Electric Co— 
4642s with Oct 1 1940 coupon__1960 
A6%2s ex Oct 1 1947 coupon____1960 
Public Service of New Jersey— 
6% perpetual certificates________ - 
Queens Borough Gas & Electric— 


§428:series A_.___...=.._.__... 1963 
Safe ‘Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B_.____1952 
Scullin Steel inc mtge 3s__.___..__1951 
Southern California Edison 3s____1965 

3%s series A________ Rie _1973 
Southern California Gas 3'%4s_____1970 
Southern Counties Gas (Calif cine 

iss-mtee: Se... 2... =. cc abnicatn HE 
Southwestern Gas & Elec 3's __._1970 
Spalding (A G) 5s___-__-____-___1989 
AStarrett Corp inc 5s____________1950 

5s collateral -trust_____._______ 1966 
Stinnes (Huge) Corp— 

47-4s 3rd stamped.___________ 1946 
Stinnes (Hugo) Industries— 

47-4s 2nd -stamped____________ 1946 


Terni Hydro-Electric Co— 
46%s-with Aug 1 1940 coupon__1953 
A6%s ex Aug 1 1947 coupon____1953 
United Electric Co of N.J 4s______ 1949 
United Electric Service Co— 
4%s with Dec 1 1940 coupon____ 1956 
ATs ex Dec 1 1947 coupon ______ 1956 


Ps 
() 


s 


& 
& 


6so © 


RASS 


~ 
z 


° 


= 
LP 


> PoE 
OOUR 


aa G 
gc 


Range Since January 1 


Low High 
1% Feb 3% Mar 
& Feb 9%. Jan 

110% Feb 110%- Feb 
1% Apr 2%, Jan 
812 Mar 13 Jan 
2% Mar 47% Mar. 
2%, Mar 4 Jan 
1% Feb 2% Mar 
6% Mar 8% Jan 


112 Jan 115% Apr 
140 = Feb 156 Jan 


mee Week's Range 
Sale Price Bid & Asked Seld January 1 


25% Mar 28'2 Jan. 
33 Mar 35%, Jan 
X22%% Mar 2542 Jan 
15 Feb 18% Jan 
13% Feb 16%. Jan 
17% Mar.. 22 Apr 
64% Feb T% Jan 
10 =Feb 11% Jan 
10 Peb 12% Mar 
3% Peb 6% Apr 
14 Jan 17% Apr 
17 Feb 21 Jan 
95 Jan 100% Jan 
1042 Mar 14 Jan 
13.- Peb 19% Jan 
8% Apr 94% Jan 
2 Mar "2% Jan 
Bonds Range Sinee 
Low High No. Low High 
20 102% 106% 

46 92'2 100 

23 96 102 


12 103% 106 
6 109%% 111 


-- 168 168 

50 98% 101% 
49 81 921% 
45 81% 93% 


5 104 104% 
39 103% 105% 
28 105% 106% 


708 78 sB4- 
m3 102 104% 
13 98% 100 

97% 100 


100 104% 109 
1 112% 115 


22 55%: 61% 
42 29% 4 
1 97% 102% 
-~ 31 31 
7 38S s«6i1 
-- 100% 101 
9 102% 103% 
6 56 59% 
-- 100% 10342 


2 100% 102% 
4 103% 10444 


je 175% 25% 
-- 17% 26 


1 58 6042 
1 102% 104 
as 104 196 


11 98 103% 

is 100 101 

ow 113% 113% 
1 9744 101% 


73 1017, 105% 
1 105°4 105% 
3 1015s 104% 


20 98 100% 
3 100% 104 
2 9642 100% 

omens t) are 
2 64% 75 
6 22° 437 
11 a 69 

12 19 35 


1 1025 103% 
2 18 27% 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 9 


























Friday Week’s Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January 1, 
Waldorf-Astoria Hotel— Low High No. Low High Low High No. Low High 
AM Se income debs_. =. 5 = Gis: 1954 M-S es 73 73 6 72 77 Parana stamped (Plan A) 
Wash Water Power 3'%es_______-_-- 1964 J-D ie £10644 108% te 102% 106% Interest reduced to 2%s___--~~ 2008 J-J és 25% ey 26% 27 
West Penn Electric 5s___.__._______2030 A-O me 7110S 107% ue 106%4 107% Peru (Republic of) — 
West Penn Traction 5s____.___--_- 1960 J-D 117%4 11734 117% 7 117%4 120 OR | ee RE a Cees 1997 J-J 15 14%, 15% 19 1312 15% 
Western Newspaper Union— ; Rio de Janeiro stamped (Plan A) 
6s conv s f Gebentares_——— - coe v.4 102 102 102 1 101 103% Interest reduced to 2% _- --_- 2012 J-D bap. 2134 23 7 18 24 
— So a a 4Russian Government 6'%2s__--- _1919 M-S 2% 2% §=62% 80 2% 344 
GRE oo nok he disks. ee J-J aes 2% 2% 99 2% 3% 
Forei n Governments & Munici alities *No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
e Odd-lot transaction (not included in year’s range). f Ex-distribution. g Ex-stock div. h Ex- 









principal. n Under-the-rule transaction (not included in year’s range). fr Transaction for cash 































(not included in year’s range). x Ex-div. y Ex-rights, 
*Priday’s bid and asked prices; no sales being transacted during current week. 









































































































Friday Week's Range 4Bonds being traded fl 
ev hag DS rE Interest Last or Friday's Bonds Range Since §Reported in gern aed mg 
Y E Ask 
Pe FOR Cee mene Ported  Gale-Feise (Md & Ashe Seid January 3 Abbreviations used above—‘“cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
Kaineiiitiieel Stutteses Baths eis Low High No. Low High tive; ‘‘convy,’ ’ convertible; “M,”’ mortgage; ‘‘n- -v,” non-voting stock; ‘‘v tc,” voting trust certificates; 
420-year 7s____..______.___April 1946 4-O 163% _- is 65% 65% rack, 25 when issued; ‘ ‘w W, " with warrants; ‘xw,” without warrants. 

| Fe ke Pity pape ee Jan 1947 J-J 463% ie xia iui pee Wie it Set greetee ae 
Bogota (see Mortgage Bank of) 
aGaucs Valley Is 2848 JD | Hie -38 4 33 3h «Stock and Bond Averages 
Danish Cons Municipal Loan— 

Meese Sree ie. 1955 M-N ie 4. 85 aie 844%. 84% of EY <M. MPR a8 be RIES eat 

at RESETS a A aa ae 1953 F-A as 70 71 3 70 78 >. ae a eae te 
Danse Pert & Werereaye— _. Below are the daily eal averages of representative stocks and bonds 

AExternal 6%2s stamped_____..1952 J-J se %%2 1% 1 7 8 listed on the New York Stock Exchange as compiled by Dow, Jones & Co. ; 
4Lima City (Peru) 642s stamped_1958 M-3 oi 714 15 ai 14 15 ——ftocks ; 
Maranhao stamped (Plan A) . 10 10 ; 

Interest reduced to 242s. --- 2008 M-N : 24 24 1 24 25 30 20 18 First Becond 10. Total 1 
4 Medellin -7s stamped___..___-_-.1951 J-D %34%4 40 pak 33 39% Indus- Rail- Util- Pe Grade Grade  Utili- a : 
oe Date— trials roads tiger . trials Rallis Rails ties Bonds 
Mortgage Bank of Bogota— ea April 3_.-------- 1177.45 53.93 33.41 64.73. 100.80 104.65 68.33 102.56. , 98.04 
Sis tissue of May 1927)-._..-.1947  M-N $43% --- -- > April 5.--------_ 17792 54.12 33.54 64.92 100,34 104.27 88.54 102.57 99.06 
47s (issue of Oct. 1927) ------_1947 A-O $43%4  —- -- 4442 44% AGO Os cok. 8S 54.52 33.56 65.24 101.16 104.26 88.61 102.77 99.20 
; fom April , SESE eee 178.33 54.75 33.57 65.21 101.16 104.54 88.89 102.90 99.37 : 
4 Mortgage Bank of Chile 6s.-_...1931 J-D -- i220 - -- 22 «22 ABST: -Osczsu-.3 178.80 54.90 33.75 65.41 101.26 104,60 86.86 103.19 . 99:48 ii 
Mortgage Bank of Denmark 5s__--1972  J-B +60 88 -- sls 81 April 9-.___----. 179.16 55.30 33.58 65.56 101.81 104.68 88.94 103.18 ©. 99.53 i + 
Transactions at the New York Stock Exchange Transacti t the New York Curh Exchange 
Daily, Weekly and Yearly Daily, Weekly and Yearly | 
Stocks, Railroad Int'l United States Total Stocks 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended April 9, 1948 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign mi 
SR LET TERED 485,710 $1,743,090 $30,000 : ; ; - $1,773,000 Week Ended April 9, 1948 Share) Domestic Government Corporate Total 
i ea ecins 1,036,£30 3,956,000 457,000 $46,000 $5,000 4,464,000 BEER GS Le te NCTE ie HO 145,500 $88,000 $8,000 $1,000 $97,000 
, di“ (ss te AE oat 4 1,314,350 5,122,000 434,090 5,000 c< 5,571,000 pS RESETS Feo, SCTE aa ae 298,785 215,000 120:000 24 eae 335,000 
Wednesday_-___-__-----. 1,159,530 4,637,000 387,660 5,000 5,079,600 SITs ns: dnacoaitticnclies Spain tide sucitancleeioatlaaninh obs 358,805 214,000 10.000 2,000 226,000 
rsa crenncteninapioke 1,062,710 3,651,000 348,289 25,000 4,024,280 Wednesday REET SG Py Sy Ai REPS Se 312,125 209,000 56,000 18,000 283,000 
eatin in custceennth 1,379,060 4,860,090 257,060 4 5,117,000 RIN i onansd Saeggepilto en ligne cnsgnneniols 303.915 462,000 5,000 8,000 475,000 
SO PO Sr hc cicdi cob utenewibittebadiioae 398,510 264,000 11,000 24,000 299.000 
5 eI RS es Save 6,432,690 $24,029,000 $1,913,880 $81,000 $5,000 $26,028,880 _ 
|) SRE a SE Reape =o 1,817,640 $1,452,000 $210,600 $53,000 $1,715,000 
Week Ended April 9 Jan. 1 to April 9 
1948 1947 1948 1947 Week Ended April 9 Jan. 1 to April 9 
Stocks—No. of shares_-_--..-....--------_-. 6,438,C90 4,305,530 69,018,227 73,085,180 1948 1947 1948 1947 
Bonds ¢ j Stocks—No. of shares_..-......._.____._... 1,817,640 1,220,065 16,910,994 24,815,503 
OO i indent cdnnpotmnnnise $5,000 $52,000 $292,500 $312,500 Bonds 
International Bank._._........_---.__--- 81,000 ahi 2,459,000 ~ ecw ih oi hate aie itlan etch als po e-cneneh tien, aids = oi eiataen $1,452,000 $1,175,000 $15,730,000 $15,041,000 
pI AR TR ca a ot 1,913,880 1,126,100 25,963,880 20,651,800 Foreign government_.-___.---.-.._-__--i-. 210,000 136,000 2,536,000 ,999,000 
manvees & inéustriai: oe 24,029,060 16,982,000 271,899,100 287,149,100 Wabelen Cepnetae a os ck ev coas 53,000 # tie 529,000 160,000 
CN OR iii esiirdis sew in een eilpassipenlncencotnmn coetione 26,028,820 £18,160,100 £300,615,080 $208,113,400 TOA cikindinntbaplinbbnicnmanitasselss $1,715,000 $1,311,000 $18,795,000 $17,200,000 
; if 
RANGE FOR WEEK ENDED APRIL 9 
. Friday Week’s Sales 
Baltimore Stock Exchange fast’ Range. for Week 
STOCKS-—— Sale Price of Prices Shares Range Since January 1 
Friday Week's Sales Par Low High Low High 
__, Last Range for Week Boston Personal Prop Trust__.-~--~- 2 5 1634 167% 300 13%4 Mar 16% Apr 
Sale Price of Prices Shares Range Since January 1 Boston é& Providence RR_____----- 100 44 42> 44 110 34 Feb 44 Apr 
Par Low High Low High Cai bbe Bedi 5 a re re 6% Feb 7% Apr 
Arundel Corporation ~.-...-.-----_-- e 15 «15% 1,693 13% Jan 16% Jan asume CNB area mee Steemennt eines - oat 2a pa 7 Se 7” 
Baltimore Transit Co com v t c______* 2.00 2.50 119 2. Mar S Sen Cities Service ~----~.--~-----------10 9%4 41°68 173 3134 Feb os i. 

5% Ast preferred v t c___- 100 12 13 246 12 Apr 23 Jan Cff Mining Co- eae ae 1.00: 3-60 _ = ae tee 
Fidelity & Deposit Co 20 146 144 146 6 144 Apr 180 Jan Copper Range Co---_--------------- -- 1042 10% 350 9% Feb 10% Mar 
Fidelity & Guar Insurance Corp____10 49 40 25 40 Jan 40% Jan Eastern Mass Street Ry— en : ‘ 

Finance Co of Amer class A__- 100 300 300 2 300 Jan 300. Jan 6‘< 1st pid series A-_--_------._100 =; a 70 b 66% = a yo ' 
Mount Vernon- Bin aeneivide Mills— 6% B . MCOROCT Oa ins oi ee 100 92 90 93 €0 81 e be pr 
Common . 20 s 60 80 100 65 Jan 80 Apr 5% pfd adjustment__.._.-...._- 100 22% 22'2 150 22 Mar 23% Jan 
ions -j 5 5 ’ Eastern SS Lincs Inc common-.-_---- ° 22 22 23 215 22 Apr 2634 Jan 
National Marine Bank -- . 30 ding D2 52 6 5142 Jan 52. Jan Employers Group Assoc ____.-_--_--* 29 23 29% 125 2644 Feb 31 Jan 
New Amsterdam Casualty_-_---._--_~ 2 Sis Se 8 25 Feb 28% Jan pio} a al al 4 a 224 4914 Mar 58% Jan 
U & Pidelity & Guaranty___________ 50 49 4834 49% 160 44% Feb 50 Apr First National Stores 52% = 51% 53% canes ° 
y ‘ ‘ - ” © ay <4 D < " “ 
ee —— : gcc, oe ae san LN at General Capital Corp_- ‘ 1 4298 42.94 42.98 55 39.05 Feb 42.98 Apr 
BONDS— General Electric —-. i fet a 3634 36%— 37% 1,536 315% Mar 37% Apr 
Baitimore Transit Co 4s_.___.-_.-- 1975 ia 46 <a $14,000 45 Mar 68 Jan Gillette Safety Razor Co ad 36368 345% 36% 1,885 28 Feb 36%4 Apr 
St, IIS - De cies derinigig ecb beniienwicanstiiaedi 1975 54% 57! 5,500 54% Apr 77 Jan Isle Royale Copper.____.__..-..-.~_ 15 4 3%. 4 4,420 3% Jan 4 Mar 
: = aaa RO i" Ge ena Tan Oa oes a gage ¢ Kennecott Copper —.---------.----- eu 52% 54 743 42% Feb 54% Apr 
Maine Central RR common___----- 100 8 7i2 8 230 614 Feb 8 Apr 
Bo t S} k F, h Gib: PURESTIOE :i taiiG non mnsun 100 38'2 36. 36% 255 3142 Feb 38% Apr 
S on oc XC ange Mathieson Alkali Works... .-~_-~- * 303% 30% 50 2826 Feb 33% Jan 
Mergenthaler Linotype _._.____..__---. bd 47 4642 48 107 4142 Mar 54 Jan 
Friday Week's Sales 
Last Range for Week Narragansett Racing Assn__..-.--~-~- 1 12% 1042 12% 810 10 Feb 12% Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Nash-Keivinator -~.......-......---. 5 15 15%4 16% 245 1454 Mar 17% Jan 
Par Low High Low High National Service Cos —--.--.----.---- 1 50c 35¢e 56¢ 3,115 30c Feb 50c Apr 
American Te] & Tel_..........._. 100 150%2 150 150% 2,900 14794 Mar 153% Jan = 1! 11% 113% 3,361 10% Mar 1242 Jan 
Ameen “Weettet 3. ok * 421% 43% 44% 367 361% Mar 44'2 Feb Row Maend Dsettic System... = ; i; € Ve + 83 ” Mar 9114 J 
A da C = § = . i. New England Tel & Tel__------~~- 100 8614 8542 87 2 

naconda Copper --..----.~-_____ 50 i 355% 36% 335 305% Feb 36% Apr North Butte Mining ........._-.._ 2.50 id 59¢e 63c 1,360 38c Feb 68c Jan 
Bird. & 800 ine..._.._.. De Mee MR be 19% 19% 19% 10 17% Feb 20% Mar j . 9 ” 

Boston & Albany RR 100 «121% = 121% 122 128 116 Mar 125% Feb Pacific Mills --—_ - Pie ae ae oa Ss ae + hg noe 
Boston Edison 25 41% 405% 42% 1,600 36% Feb 4234 Apr Pennsylvania RR —--- 5019! 17% 19% jp I ah —— 
Boston Elevated Railway— GATT: TEE ests no ccbpeonn 25 “ 4%, 45 400 3°4 Feb 5 Mar 

Ee ETS MLE SETAC Tae 100 15% 19%% 1934 218 19% Jan 1934 Apr 
Bosto a Tal mi « 951 c 991 'e © @ TROGGG. TION SS cc this ei as wks * a 12% 12'2 60 12 Feb 14 Jan 

= erald Traveler Corp SiR es. patter J ‘wd 25 252 90 22% Feb 28 Mar Reece Polding I a 214 2'4 1,000 1% Jan 2M Jan 
Boston & Maine RR— Rexall Drug, inc.é..i—..~......... 2: 50 6 5% 6% 233 5% Feb 7 Mar 

7% prior preferred _._.__._._______ 100 42 39 42 733 32 Feb 42 Apr 

5% class A ist pfd stamped_____100 8% 85% 85% 350 5% Jan 85% Apr Ghat Mee nase. slice ¢ i 14%. 14? 100 13% Feb 15 Jan 

8% class B ist pfd stamped_____100 9 8% 9 29 5%4 Peb 9 Apr Stone & Webster Inc._...-.--------- ® din! 125% 13} 168 115% Mar 14% Jan 




















































Por footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 9 





United Fruit Co 


; STOCKS— 
j Par 
| §uburban Elec Securities com___.___- * 
| Terringten. Co -.---..--- —----.-- ° 
Union Twist Drill ___- bi ele 
— 


United Shoe Machinery common ___-_25 


er 
EE STE EN ee ee au 
Waldorf System Inc _____-----------* 
Westinghouse Electric Corp ‘cocalbitiis 12% 


Friday 
Last 
Sale Price of Prices 


Week's 
Range 


Low 
14% 
35% 36 


37% 38% 
535% 55 
56% 57% 
40 40 
42% 42% 


High 


14% 
28% 


14% 


Sales 
for Week 
Shares 


12 
855 


265 
2,563 
1,400 

37 

152 


120 
424 





Allied Laboratories common-______.-__ 
American Teil & Tel Co capital____ io 


| Armour & Co common 5 















































































. Asbestos Mig Co common---___-_--~-- 1 
| Athey Products Corp capital_.-_.-__ 3 
' Automobile Washer common ______-_- 3 
Ree Gee. Cette 5. 3 
Bastian-Blessing Co common_________ . 
Belden Mig Co common______ ~~ ~~ 10 


Pp 
Manufacturing Co capital._.__= I 
Bliss & Laughlin Inc common_____ 2% 


Borg (Geurge W) Corp.-_------_~~- 10 
Borg-Warner Corp common_-_--~ ~~ 5 
Brach & Sons (EZ J) capital.________ * 
Burd Piston Ring common_______-__ 1 
Burton-Dixie Corp _...---__----_- 12% 
Butler Brus common___.-~-...._-.10 
Carr-Consolidated Biscuit common_-___1 
Cent & S&S W Util common... -50e 
%entral States Power & Lt 7% pfd_._* 
Chicago Corp common __-_-__-..__----__ 1 
Chicago Milw St Paul & Pac vtc______ bd 

Rock Isi & Pac com_______~_ bd 
Chicago & South Air Lines_______-__ * 
Cities Service Co common_______-__ 10 
Clab Alum Products Co common ______ be 


Coleman (The) Co Inc_._____________5 
Commonwealth Edison common 25 
Consumers Co— 


Se ay oo Sec see 
Dodge Mfg Corp common________-___10 
Domestic Credit Corp class A____-_-_- 1 
Eddy Paper Corp (The) ___.___.______* 


Pitz Simons & Connell Dredge & 
& Deck Co common ___. 


Plour Mills of America Inc__________ * 
Four-Wheel Drive Auto__.______.___10 
Pox (Peter) Brewing common______ 1% 
General Candy class A._..__._..-____ 5 
General Motors Corp common_______ 10 


Gibson Refrigerator Co common_____ 1 
Gillette Safety Razor common_...___* 
Goldblatt Bros common___________ * 
Geodyear Tire & Rubber common____* 
Gossard Co (W H) common__________ * 

e 


Hammond Instrument Co common____1 
Heileman (G) Brew Co capital.....__1 


Bein Werner Corp (new)_-._._______3 
Hupp Corp common___-___ iS cammisidbeicdasans 1 
Tilinois Brick Co capital__..__ Ae, 


Bilincis Central RR common-_______100 
ae pg Pneumatic Tool com ___* 

Indiana Steel Products common _____1 
International Harvester _... === * 


























































ep oh ar we e 
Jim. Brown Stores Inc new com______ 1 
Drug. Co common______________ 1 
Kellogz Switchboard common. ° 
La Bxt Univ common________ * 
& Co common__....- * 
Libby MeNeili & Libby common______7 
Linesin. Printing Co common________1 
Lindsay Lt & Chem common_________ 8 
Marshall Field 4 Co common________ . 
rry’s Food Products_._._______ 1 
Middie West Corp capital....... 5 
Miller & Hart Inc common vtc___.____ 
$k prior preferred_____.__________ 10 
Modine Mfg common_.._.._._.________ * 
Monroe Chemical Co preferred... * 
Montgomery Ward & Co... * 
Muskegon Mot Spec class A... * 
North American Car common_______ 20 
Til Corp common.__________ bd 

“Bancorp common-_ 
Ni » Util ee a lien pfd__ SS ecidcectns rake” 
Oak Manufacturing common_____.__1 
















Bath" backing 


war ox Goal Co class B nein 
ea 
RR sania... ae 
Circle (The) Co new com___ 2% 
Co common_____.._ 
EET io 











z ee 
if Co: capital___....__« 
4 Corp class B common 1 


4 —-~¥ 
































s Nat + en en capital______ 
| Stemdard Dredging common... 20 
_ Standard Oi) of Ind capital_________ 25 


STOCKS— 
Par 
Admiral Corp common___-___.--_----~- 1 
Advanced Alum Castings........-~- 5 
Aetna Ball Bearing common._—.-—--—® 


"io 
Sale Price 


29% 


19% 


Week's 

Range 
of Prices 
Low High 
B% 8% 

5 5 
10% 10% 
22% 22% 
150% 150% 


12% 13 
2 2 
71% 8 
3% 3% 
542 


38 39 
1842 19 
11 11% 
11 14% 


16 16 

9% 10 
52 52 
51 51 
13% 
17% 
11% 


3% 4% 
9 % 10 
8% 


11% 


9 
33% 
6% 6% 


39% 
Te T% 

33 33 

26% 


26 26 


9% 
2% 
95 95 


11% 
14% 


12% 


17% 
55% 57 

7% 
35% 
10% 
412 
17% 
16% 17 


10% 10% 
28 


10% 
3% 


Chicago Stock Exchange 


our Wa Week 
Shares 


100 
400 
750 
100 
2,000 


500 
1,500 


300 
450 


30 
700 
550 

1,600 


300 
200 
450 
450 
100 
400 
100 


350 


100 


200 


Range Since January 1 


Low 
11% Feb 
34% Mar 


35% Mar 
48% Feb 
54% Mar 
38% Feb 
36% Feb 


13% Mar 
25 Feb 


High 
14% Apr 
38 Feb 


42 Jan 
56% Jan 
61% Jan 
40 Jan 
45% Jan 


15% 
30% 


Jan 
Jan 


Range Since January 1 


Low 
7% Feb 
3% Feb 
942 Feb 
21% Mar 
146 Mar 


11% Mar 
1% Feb 
6% Feb 
3% Feb 
4% Feb 


32% Feb 
17% Feb 
11 Mar 
942 Mar 


15 Feb 
9% Apr 
45% Feb 
51 Mar 
12% Mar 
16% Feb 
9% Mar 


3%4 Apr 
8% Feb 
8% Mar 


9% Feb 
7¥2 Feb 
26% Feb 
5 Jan 


32 Feb 
6% Mar 
30 Mar 
25% Feb 


25 Mar 


8% Mar 
2% Feb 
82 Feb 


9% Jan 
13% Mar 
1% Feb 
11. Mar 


17% Apr 
50% Mar 
7% Feb 
28 Feb 
10 Mar 
39 Mar 
17 Mar 
15% Feb 


9% Mar 
24% Jan 
9 Jan 
3% Mar 


9% Feb 
28 Mar 
21 Mar 
6% Feb 
86% Mar 
+ Feb 


4%, Jan 
12 Mar 
6% Jan 
6 Feb 
15% Mar 
844 Feb 
16% Mar 
44% Jan 


22% Mar 
9% Mar 
7% Feb 
7% Mar 

12% Apr 


22 Feb 
47% Feb 
4834 Mar 
29 Jan 


26 Mar 


65 Jan 
1% Mar 
16% Feb 
934 Mar 
82 Apr 
29% Feb 


27% Feb 
32 Feb 
10% Feb 
26 Mer 
11% Feb 


15% Feb 
6 Mar 
25 Jan 
7% Mar 
30 Jan 
2% Mar 
37% Feb 





High 

82 Jan 

6 Mar 
11% Jan 
25 Jan 
152% Jan 


14% Jan 
2% Jan 
8 Jan 
4% Feb 
5% Apr 


40 Mar 
20% Jan 
13 Jan 
14% Apr 


17 Jan 
11 Jan 
52% Jan 
60 Jan 
16% Feb 
18% Feb 
12% Jan 


6 Jan 
10% Mar 
8% Apr 


12% Mar 
9% Jan 
33% Apr 
6% Apr 


44% Apr 
7 Apr 
39 Jan 
28% Jan 


28% Jan 


10% Jan 
3% Jan 
95% Jan 


11%4 Apr 
16% Jan 
9% Jan 
19% Jan 


1942 Jan 
58 Jan 
8% Jan 
36% Apr 
11 Feb 
43 Jan 
21 Jan 
17 Mar 


11% Jan 
30 Mar 
11 Jan 
4% Jan 


13 Jan 
33 Apr 
23%4 Mar 
8% Jan 
90% Apr 
7 Apr 


5% Apr 
14% Jan 
9% Apr 
6% Jan 
19% Jan 
10% Apr 
21% Jan 
72 Mar 


26% Jan 
13 Jan 

9% Mar 
10 Jan 
15 Feb 


24 #£=¥Feb 
49% Jan 
57%8 Apr 
2942 Jan 


28%2 Jan 
9 Jan 
215% Jan 
170 Jan 
8% Jan 


9 Jan 
23 Apr 
20 Jan 
115% Jan 
90% Jan 
31 Jan 


32 Apr 
375% Jam 
11% Jan 
32% Jan 
14 Jan 


19% Apr 

8% Jan 
27 Jan 
10% Mar 
33 Mar 

3% Jan 
44 Apr 





STOCKS— 
Par 
Stewart-Warner Corp common-__-_-_--- 5 
> wie CONMtainer Corp common.___-_-._ 1 
Sunbeam Corp common _______--.-~- . 


buudstrand Mach Tool common____-__5 
Swift & Co capital stock___.-- tiem 
Swift International Co Ltd— 

Gee RRs a nee 


i Oe Biante itgciiminandpenintpincnn 25 
Din CO ik ain iain diag mensional 5 
Trane Co (The) common_.__.........2 
208 So La Salle St Corp______----___ ° 
Union Carbide & Carbon capital______* 
Ge ask ce ecttcace ° 


Westinghouse Elec & Mfg com__-12% 
Wieboldt Stores Inc common____-____~ 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
14% 134% 14% 
8% 8 Bie 
ye 30 31% 
. 24% 26 
32% 32% 33% 
ike 17% 17%2 
aes 5842 58% 
18% 16% 19 
32 31% 32 
wae 47 47 
ae 104% 104% 
eon 74 74% 
eats 28% 28% 
a 14% 16% 
x13¥% 13% .13% 
des 3% 3% 
13% 1344 14% 
aie 29%2 29% 
36 35% 36 
101 101 101 
35 34% 35 
15% 15% 16 
nest 12 12% 
ae 7% 8 
654 6% 6% 
36% 3642 37% 
4Y, 4%, 4% 
aR 5 
inne 16 16 
14% 14% 14% 
oe 44 4% 
9% 9% 9% 
ssi 23% 2342 
wee 16% 17 
33 324% 33% 
de. 9% 10 
8% 8%, 9% 
‘aids 26% 26% 
17% 16% 17% 
78 7642 78 
12% 12% 12% 
19 1842 19% 
11% 11% 115% 
3% 2% 3% 
14%, 15% 


Sales 
fer Week 
Shares 


600 
1,050 
100 
850 
900 
100 
300 
550 
60 
100 
200 
300 


300 


100 


2,100 


100 
1,200 


Range Since January 1 


Low High 
12% Feb 14% Jan 
7% Feb Y¥%, Jan 
27% Mar 31% Apr 
19% Feb 27 Mar 
30% Feb 36% Jan 
17% Apr 21% Jan 
52% Feb 58% Apr 
16 Peo 214% Jan 
28% Feb 37 Jan 
44 Mar 48 Jan 
94 Feb 104% Apr 
68 Mar 78% Jan 
25% Feb 29% Jan 
13%. Mar 16% Apr 
13 Feb 14%, Jan 
2% Mar 34% Mar 
12% Feb 14%, Jan 
26% Feb 2976 Mar 
30% Feb 36% Apr 
925% Mar 101 Apr 
30% Feb 35% Apr 
14 Mar 16% Jan 
10% Feb 12% Apr 
6% Feb S% Jan 
4% Jan 675 Mar 
5% Mar 6%4 Peb 
31% Mar 37% Apr 
3% Feb 5% Jan 
4% Feb 5% Jan 
14% Mar 17% Jan 
12% Feb 1542 Jan 
14% Mar 16% Jan 
4% Feb 5 Jan 
8% Feb 10% Apr 
184% Mar 23%% Apr 
15% Mar 23% Jan 

x25% Feb 33% Apr 
8 Feb 10% Mar 
7% Feb 10% Mar 
23 Feb 26% Jan 
14% Feb 17 Apr 
69% Feb tia Jan 
11% Feb 14%, Jan 
16% Mar 21% Jan 
9% Feb 115% Apr 
2% Feb 3% Apr 
Peb 16% Jan 


12% 


Cincinnati Stock Exchange 











Yates-Amer Mach capital__________-_ 5 
Unlisted Stocks— 
EI SOD hoch tgiigeincctnensgeniin 1 
American Radiator & St San com____* 
American. Rolling Mill_.__._.___----_- 10 
Anaconda Copper Mining___-.___-_-_ 50 
Atchison Topeko & Santa Fe_____~- 100 
Bethiehem Steel common new_....- " 
Certain-teed Products --._.---..___ 1 
Columbia Gas & Electric__________-_- ° 
Continental Motors ~-_--.--____--_-- 1 
I acct Sita hcesctine be ais michelin ba 
Farnsworth Television & Radio_______ 1 
General Zlectric Co... _-.._. ° 
Graham-Paige Motors ___--_- saatutatidiaat 1 
Laclede Gas Light__.._.__-_--- oaviceiaial 
Nash-Kelvimator Corp —__-_._.---_--- 5 
New. York Central RR capital_____--__* 
North American Co_....._.._...-_. 10 
Poeemesé B60 Cer... ......... i. ° 
Pan Amer. Airways Corp_________-- 22 
Paramount Pictures Inc new com. RE; 
NE, Geka io 33% 
Pure Oil Co (The) common______-_--_- * 
Radio Corp of America common__-__- ° 
Radio-Keith-Orpheum —___________-_-_ 1 
Republic Steel Corp common____--___ bg 
Socony Vacuum Oil Co Inc___-__-__ 15 
Standard Oil of N J________- 25 
Standard Steel Spring_........__._- 1 
Studebaker Corp common____________ 1 
ee Ge Ss od 
RD Ss ie oo * 
ve & Co ERLE Sie Oo ° 
STOCKS— 
Par 
Algiminum imGesielte =... 
American Laundry Mach____________ 20 
Ameftican. Products ._._...._....._._.___* 
Beau Brummel _______-__- eT aS a 1 
Champion Paper & Fibre__._.__________ * 
AR SR Fae Oe aR ba 
Cincinnati Gas common-_____-_____ 8.50 
RES TS Saat 4a be. 100 
ie ae 
Cincinmati Street ~.........________ 2 
Ciicinnati Telephone. 50 
RR ee ee eee bd 
ee he i em one * 
ta ee 10 
Gibson Art _- ae eS 
EER sR ao eR a * 
I * 
TN Se ee eee * 
Preferred _____ Rh RGR Re plea 
OE s 
I oo oes ican trade is as ciseein maining 1.00 
P & @_-_. bd 
SSID dino a ithcrgdibalictstieier ic waigkin win mene bd 
I i i ES ee ae * 
ge EEE SOREN See Uae aN bd 
en bse ei et 50 
Wate me rk 8 


Cleveland Stock Exchange 


STOCKS— 

Par 

Anam Meas Mie; 50c 
American Coach & Body ....._._-._5 
American Tel & Tel (Un) ~~~ __-- 100 
Chesapeake & Ohio RRu=__--------- 25 
City ice & Puel.......--..-..-.-._.. ° 
Cleveland Cliffs Iron common __--_-- 1 
SES preferreé ....~. 4... <5, 160 


Cleveland Electric Wlumin. com_.__-_* 


Cleveland Graphite Bronze (Un)__- ~~ 1 
Consolidated Natural Gas (Un)_____ 15 
Dow Chemical common ___________ 15 
Eaton. Manufacturing. ......._...-__4 
Electric Controtier-_—- Stee nee lS * 
Faultless Rubber =<. ~~~ 22 -e 1 
Firestone Tire’ &*Rubber { Un) pete 25 
General Electric common (Un) -—..__~_ ” 
General Motors common (Un) .....10 
Gaps ee CU) es bd 
Goodyear Tire & Rubber common_____ . 
Grey. Drug .Stores: =... 2 
Greif Bros Cooperage class A__...___ * 
—_ Bros common... -___.-. 5 

SEIS S 2 EASER SE ER Sa eatin 50 
Indaeteial mayor -SS)s ok ic x 


Friday 
Last 


Sale Price 


23% 
51 

10% 
44% 


64% 


Friday 
Last 


Sale Price 


Week's 

Range 
of Prices 
Low High 
11% 11% 

31 32 
3%6 34% 
St 5% 
20% 20's 
re) 8% 


2558 “257% 
9634 96%%4 
87 87 
i% T%, 
73 75 
11% 11% 


Week’s 
Range 
of Prices 
Low High 
3% 3% 
21% 21% 


nae al50 a150% 


15% 
80 


a414,°a42% 
30%, 30% 
15% 15% 
80 80°4 


a38% 
a33 %, a33 5% 
a495_ 250 
a405% 2405 
a56% 2567s 
83'2 84 
21 21 
a49 249% 


a365% 237 

a55%4 2567s 
a23\4. a23%~ 
a41%— a42% 


15 15% 
13%4 13% 
20 2074 
43 43. 
a48% 248% 





a38io - 


Sales 
for Week 
Shares 


18 
345 
90 
190 
20 
222 


200 
40 
55 

311 

203 

5 


212 
120 
266 


200 
181 
50 
85 
178 
40 


252 


287 
102 
105 

50 


for wreak 
Shares 


50 
170 
125 


160 
324 
835 
280 





Range Since January 1- 


Low High 
9% Feb 13 Jan 
29% Mar 32% Jan 
3% Mar 3%, Feb 
5%e Apr 6% Jan 
18 Feb 21% Jan 
8 Mar 9% Mar 
23 Feb 26 Jan 
93 Jan 96%4 Apr 
80 Jan 87 Apr 
7% Apr 814 Jan 
73. “Mar 81 Jan 
10% Apr 13 Jan 
7 Apr 82 Mar 
19% Feb 24 Apr 
51 Apr 58 Jan 
7 Jan 10% Apr 
16% Mar 1942 Jan 
13.. Mar 36%, Feb 
467%, Mar 49% Jan 
40% Feb 46%, Jan 
10 Feb 12% Apr 
62% Feb 71% Jan 
642 Jan 8 Jan 
13% Mar 15 Jan 
40 Jan 49%2 Apr 
4844 Mar 50 Jan 

Apr 


Range Since January 1 


Low High 

3% Mar 35, Jan 
16°4 Feb 2142 Apr 
147% Mar 153% Jan 
39%2 Mar 45% Jan 
28% Mar” 32 Jan 
12%. Feb 15% Apr 
754 Mar 81 Jan 
34%, Feb 385. Apr 
26%4 Mar 33 %2.Apr 
43% Mar 51 Jan 
32% Feb 4134 Apr 
47% Feb 5742 Mar 
78 Feb 85 Jan 
2034 Feb 22% Mar 
43 Feb 5042 Mar 
3134 Maer 37% Apr 
50*+2 Mar 58™% Jan 
21 Mar 27% Jan 
38% Mar 44% Jan 
14 Mar 17 Jan 
134% Feb 1432 Feb 
20 Mar 25 Jan 
4042 Mar 48 Jan 
39 «=Feb 49%, Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR. WEEK ENDED APRIL 9 





~ $TOCKs— 


Friday 
Last 
Sale Price 


Par 
Interlake Iron. (Un)... -__-____-. * 
Interlake Steamship _.......-.__-—_ * 
Jones & Laughlin Steel (Un)..--_____ ¢ 
Kelley Island Lime & Trans. _.__-~- * 
Lamson & Sessions.....___.-..-~_-~ 10 
McKay: Machine —.....__--._-______ s 
McKee-(A. G). class B~-.1_--..__-_- * 
Medusa... Portland Cement__..._._____ * 
Metropolitan .Paving Brick..2___-__ 4 
National. Tile 42. Mfg. ._.--.-_---=--~- 1 
Nestle Le Mur class: A_..__-______-~_~- * 
N ¥.Central RR (Un)... 2-—-..__._* 
Ohie Brass cless Bui. -...-_--_ bd 
Clptet 436k - ARS i et ieee ° 
Patterson Sargent _.. --..-.________ . 
Pennsylvania RR (Un) us --._-_- 50 
Radio .Corp of America (Un)~-.-.__ . 
Republic Steel (Un) —----_.-._--_- i—e 
Bighwaan: BaOGiins cn k ~~ ogc e 
Stendard OW) af Ohio common _______10 
Thompson Preducts, Inc common__-_ 
U_S Steel commen (Un) ___--_-____-_ . 
Van Dorn Lrom works-..._.--______. e 
I NN creat ee eS oa a 
EN BOROPs sabi nai Sot x. 1 
Youngstown Sheet & Tube_.______ * 
Youngstown Steel Door (Un)____---__ . 


Week's 

Range 

of Prices 
Low High 
213% a13%4 
a32%s a33 

33% 33% 
12% 13 


12 13 
21%. 22 
25 25 
35% 35%2 
5% 5% 


3% 3% 
4% 4% 
al4%4 al4%,4 
a29 % a29% 
a33 %4 a3442 


25 25 
al8 a19% 

29% a97%. 
a26%2 a26 Vy 

4242 43% 


2734 27% 
a52%s— a527 
a73%4 a74% 

9% 9% 

10%, 11 
a2274 a22% 
a765 2765s 
alB8% al8%4 


Sales 


for Week 


Shares 


25 
198 
180 


Range Since January 1 
Low High 
11% Feb 14% Mar 
31% Jan 32% Mar 
29% Mar 34™% Jan, 
22 +. Feb 13% Jan 
10 Feb 13 =Apr 
2142 Apr 22 #£«Apr 
24% Jan 26 Mar 
33% Feb 40% Jan 
4% Mar 6% Jan 
2% Feb 4 Jan 
4% Feb 4% Apr 
12% Feb 15% Jan 
33 Jan 39% Apr 
26% Feb 35 Apr 
24% Mar 27 #£=Jan 
16% Feb 20 Jan 
71% Feb 10% Mar 
22% Feb 27 #£4Jan 
41 Feb 46% Jan 
24% Feb 31% Jan 
39% Feb 54% Mar 
67% Mar 78% Jan 
7 =Mar 10% Jan 
9% Jan 11 Apr 
19 Feb 23% Jan 
65% Feb 79% Jan 
14% Mar 18% Jan 








Detroit Stock Exchange 
Ford Building 








Members 


New York Stock Exchange 


WATLING, LERCHEN & CoO. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 














Detroit Stock Exchange 

















Friday Week’s 
Last Range tor We Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Pe ge ee 1 tui 2% 23% 300 2% Feb 2% Jan 
American Metal Products__..___._._.___2 ‘i 20% 20% 200 i9. Feb 22% Jan 
Baidmin . Beveesr. 2. -. ae 10 10 10%2 613 9%. Mar 10% Apr 
Brown-McLaren common ___-___-_---~ 1 f 1% 1% 900 1% Apr 1% Jan 
Burroughs Adding Machine_______--- * 14% 14% 550 12% Feb 14% Apr 
Continental Motors common__________1 aicei 71% T' 300 64% Mar 8% Jan 

Deve WIGS 46h tes 1 ie 6% 7 275 642 Mar "TJ 
Detroit & Cleveland Navigation.______5 5 44%. 5 1,200 4 Mar 5 Mar 
Detroit Edison common_-_-________-~- 20 20 20% 20% 3,065 20% Mar 21% Jan 
Detroit Gray Iron common__-_______-1 2Y, 2% 2% 100 2% Apr 2% Mar 
Detroit-Michigan Stove -___--__-- 1 vata 11% 11% 980 10% Feb 12% Jan 
Detroit Steel Corp common______-__ 1 233 23% 23% 200 2242 Mar 25 Jan 
Electromaster common _-__-_-__- oie CSE SR | 2% 2% 2% 400 2% Feb 2% Jan 
Frankenmuth Brewing _-..--___--_-_-1 i 3% 4 1,050 3 Feb 4% Jan 
RE RDG cst atid aS 1 en 1 1 200 90c Peb 1% Jan 
Gar Wood Industries ~__._-..____-~- 1 7 6% 7% 3,375 5% Feb 7% Apr 
| SEES ob Spares 10 gs 5534 55% 481 52% Feb 57% Jan 
Gerity-Michigan Corp -__--._--_----- 1 7% 7% T%' 16,803 6% Feb 8% Jan 
Goebel Brewing common ______._-_-_ 1 5% 5% 5% 200 4 Mar 5% Jan 
Grahem-Paige 222.454. ..s-~......} ah 4% 4% 300 3% Feb 5% Jan 
Hoover Hall & Bearing  --__-____- 10 slils 2142 21% 287 20% Feb 23% Jan 
Hoskins Manufacturing _____- _.-2% pes 14% 14% 100 14 Feb 15 Jan 
Houdaille-Hershey common _--______-* 17¥ 17% 17% 100 14% Feb 17% Apr 
Hudson Motor Car -_-____--____ Oe ce 174% 17% 161 16 Feb 21 £Jan 
Burd lock & Mig... .......- 5 J 3% 3% 100 3% Mar 4% Jan 
Kaiser-Frazer common ___-__:-_-__- 1 9¥, 9%, 10 475 8% Feb 5 Jan 
PEGE, SOUS 6.456 sii a ac 1 oa 1% 1% 200 1% Mar 1% Jan 
Lakey Fdry & Machine __-_------ omnia ‘ali 1% 7% 100 7% Mar 8 Jan 
Lausing Stamping ......-....._-.._-1 Goal 3 3 300 3 Apr 3% Jan 
LaSalle Wines common -___--------- 2 ahd 2% 2% 250 2% Mar 2% Apr 
Masco Screw Products_______-__-_-_-_-_ 1 pner 1% ° 2 350 1% Peb 2 #£aApr 
McAleer Mfg preferred______-_-______10 7 7 7 590 6% Feb 7 =Mar 
McClanahan Oil common —_..__- ~~~ 1 1% 1% 1% 2,875 1% Feb 2 dan 
ga eo 5 ae 20%2 20% 200 19% Mar 20% Apr 
National Stamping common --__--_--~~ 2 ho 2% 2% "650 2% Feb 2% Apr 
Packara Motor @ar —..--.._...--_-- ° 4% 4%, 4%2 515 4% Feb 4% Jan 
a EE Se eee ° Patt 29%, 29% 168 28 Mar 323% Jan 
Peninsular Metal Products__.________- 1 Ly 542 55% 500 4% FPeb 6% Jan 
River Raisin Paper common________~ 5 We. 7% T 650 6% Mar -B% Jan 
Geesteeneee 4-55 10 od 82 82 241 8% Feb. 210 # Jan 
Sheller Manufacturing ~.________- ¥ gs 14% 14% 300 12 . Feb. 16% Jan 
Standard Tube class B common_-_-___- 1 teed 3% 3% 250 242 Peb. 3% Mar 
Timken-Detroit Axle common ______- 5 ze. 19% 19! 200 17% Mar 19% Jan 
eavenn mewn ed an gS 6% 642 200 5% Feb 6% Apr 
Tidvlite Corporation _...-...._--__-- 1 mah 11 11 700 10. Feb 12 Jan 
Wee eee 2 * aa 11% 11Y% 160 11 Feb 14 Jan 
U 8 Radiator common-______________- 1 aa 15% 16 475 13. ‘Feb 17% Jan 
Walker & Co common__________- ==58 aS 15% 15! 700 15 Ye. Mar 16% Jan 
Warner Aircraft common___________- 1 1% 1% 2% 50 14 Feb 2% Mar 
Vi wer Screw ARES sean Sapa 1 2 1% 2 500 1% Apr 2% Jan 

Friday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares Range Sinee-January 1 

Par Low High Low High 
Bandini Petroleum Company—-—.-_~.-~- 1 63¢ 6% 6% 1,930 4% Jan 6% Jan 
Barker Bros Corp common __--.____-- 10 _. a21% a21% 50 21% Feb 24 Jan 
Basin Oi] Co . .* 13% 12% 13% 4,760 10% Feb 13% Mar 
Bendix Home Appliances ______- 33%4c __ 818% al8% 50 17% Feb 20 Mar 
Blue Diamond Corp__...-..___-_-_--____ 2 634 6% 6% 1,010 6% Feb 7% Jan 
Bolsa Chica Oil Corp ~~~... __.- 1 9 84% 9% 5,770 7% Feb 13% Jan 
Rroadwav Devt Store ....... =e 2. 10% 11 1,845 10% Mar 15 Jan 
California Packing Corp common_-_-__* -- a31% a31'%2 10 28. ~6Cd#PP 29 Feb 
Central Investment Corp —----._____ 20 ee 2234 22% 190 20% Mar 31% Jan 












































STOCKS— 

Par 

Certain-teed Products Corp____------ 1 
CRE COtW ends kn tine oe 2.50 
Colorado Fuel & Iron Corp pfd__--~-- 20 
Consolidated Steel Corp__.___-_----- s 
Creameries of America_____..-_-__-~-- 1 
Dresser Industries Inc ~.......--__ 50c 
Electrical Products Corp_...._~-.--- 4 
Emsco Derrick & Equipment com____5 

Exeter Oil Co Ltd class A... _ ciated 
Parasworth Tele & Radio Corp._._-.-1 
Pitzsimmons Stores class A_.........1 
Garrett Corporation (The)... _- 2 
General Motors Corp common..-_-____ 10 
Gladding McBean & Co ___-_______-_ * 
Goodyear Tire & Rubber Co common-_-* 
Hancock Oil Co class A common__-__ * 
Milton Hotels Corp... ~--.- --.. 5 
Holly Development Co_-.-.-__------_ 1 
Budsen. Motor Car Co_--_-_-_---_-- . 
Hunt Foods Inc common--_--__---_ 6.66% 
Imtercoast Petroleum Corp. ___....~..10 
Katser-Frazer Corp 1 
Bees: CB aii kn ci edtnn cons 1 
Lincolm Petroleum Co ~~... .~~--~~~ 10c 
Leckheed Aircraft Corp 3 
Menasco Manufactu Co 1 
Merchants welithidiime ait 
Monogram Pictures Corp __--------- 1 
Mt Diablo Oil Mng & Dev Co____---- 1 
National City Lines Inc__-..--..-- ~~~ 1 
Aircraft Ine sb tiieisiiesianetoledil 
Occidental Petroleum Corp _-._-----. 
Oceanic Oil Co 1 
Pacific 2 Corp common...__...10 
ne ~* plied Elec common.._..__.25 
Socifie Lighting Corp common-_-_.---- ° 
Pacific Western Oil Corp... ___--. 10 
Republic Petroleum Co common --__-_-_- 1 
Rexall Drug Inc 2.50 
Rice Ranch Oil Co 1 
Richfield Oil Corp common _..._.___* 
Ryan Aeronautical Company__-_-._--. 1 
Safeway Stores Inc 5 
Seaboard Finance Co 1 
Sears Roebuck & Co ° 
Security Cc sim 30 
Shell Union Oil Corp____--------_-- 15 
Sicrra Trading Corp 25¢ 
Signal Oil & Gas Co class A___------ * 
Bignal Petroleum Co o1 Calif..c.__..1l 
Sinclair Oi] Corp bd 
Solar Aircraft Company___-___---__-- 1 


Southern Calif Edison Co Ltd com___25 
4.48% convertible preferred__._--_ 25 





4.32% cumulative preferred____-- 25 
4.88% cum preferred______--__--_ 25 
Southern Calif Gas Co 6% pfd___..-25 
6% preferred class A ~-.~--~_.~~- 25 
Southern Pacific Company_._-..__-~_ ° 
Standard Oil Co of Calif...cci__-_-_- bd 
Sunray Oi] Corp pees 
Textron Inc common-_-_-____ BS Sy a 50c 
Transamerica Corporation ~~ --.._-..~ 2 


Union Oil of California common ____25 








United States Stee] Corp__-_--.---__ bd 
Universal Consolidated Oil Co____-__ 10 
Van de Kamp’s H D Bakers_____-_-_-__ * 
Mining Stocks— 
Alaska Juneau Gold Mng Co___---- 10 
Cons Chollar G & S Mng Co__-.----_. 1 
Unlisted Stocks— 
RE OAROGS CODD Geille han cnc titi awe 1 
Allis-Chalmers Mfg Co_----~-------- * 
American Airlines 1 
American Radiator & Stand ‘San Corp_* 
American Rolling Mill_...-----.---. 10 
Amer Smelting & Refining Co.-...--- ° 
American Tel & Tel Co 100 
American Viscose Corp. -------~- 4 


Anaconda Copper Mining CaO 
Armour & Co (Ill) 
Atchison Toveka & Santa Fe Rime 














Atlantic Refining Co__-.-..-------. 25 
Avco Mig Corp i 3 
Baldwin Locomotives Works ___--_--13 
Baltimore & Ohio RR Co____------ 100 
Wee COR OO cer apo nn gece 
Bendix Aviation Corp - 5 
Bethlehem Steel Corp bd 
Boeing Airplane Company.____------ _§ 
Borden Company (The)__-.-.-~---- 15 
Borg-Warner Corp _.____._.__------- 5 
DUG GO. ccd ddiebibiiinnanpinsion ° 
Canadian Pacific Railway Co__--- anil 
Case (2 1): 06 2222 snide kee ces 25 
Caterpillar Tractor Co ~___--...----- na 
Cities Service Company---—....----~--~-- 10 
Columbia Gas & Elegtric Corp_.___--~ ® 
Commercial Solvents Corp ___------- bd 


Commonwealth Edison Company_-_-.25 
Cemmonwealth & Southern Corp_-_--- ® 





Consolidated Edison Co (N Y)------- e 
Cons Vultee Aircraft Corp_.--_----- 
Continental Moters Corp_-_....------- 1 
Continental Oi] Co (Del)_....--.----- 5 
Crown Zellerbach Corp____-.--.----- 5 
Curtis Publishing Co. (The).-~.----- * 
Curtiss-Wright Corp common-_-_-_------1 
SD  eeeertidtinRipecnicctetniicBonicerasaitil 1 
Electric Bond & Share Co___---__--- 5 
Electric Power & Light Corp —------- bd 
General Electric Co » 
General Foods Corp-_..__-----+----- ° 
General Public Utilities Corp-___----- ® 
Graham-Paige Motors Corp ~-~-~----1 
Great Northern Ry Co pfd_-..~~------ bd 
Greyhound Corporation ~----------- c 


Friday 
Last 


Week’s 


Range 
Sele Price of Prices 


Low High 


al6 al6 
59% 59% 
a al7% 
34% 
10% 10% 
25% 25% 
1242 12% 
12% 


12% 
62%ec 65c 
6% 
9% 
13 13% 
56 57% 
27 27 
a42 


a96 a96% 
11% 11% 
2.15 2.25 
al65> ¥ alTY% 
21842 al8% 
974%2c 1.15 
9% 10% 


23% 24% 
1.15 1.15 
19%% 20% 
2% 2% 
1.00 1.00 
3% 3% 
1.45 1.45 


a7 a7 
10% 10% 
4lc  70c 
2.30 2.35 


16 16 
32% 33% 
33 

a48% 249% 
55 55% 


225% 24 
5% 6% 
92%ec 92%ec 
19 19% 
64% 6% 


a18% al8% 
1542 15% 
36% 36% 
49 50 
35% 36% 


13c 8613¢ 
129 135 
36c 42c 
18% 19% 
13% 14 


27 27% 
26% 
24% 
27% 

33 
32% 
51. 52% 
6342 
11 11% 
14 14 
11% 


a3% 
1.80 


a3 
1.40 


3% 3% 
a38% a39 
a9% aS% 
1354 14% 
29%, 29% 
a57% a58%e 


150% 150% 
a58% a59% 
36 36 
12% 12% 


a100% al92% 


a36% a37 
5% 5% 


al4% al5 
11% 11% 


39% 39% 
34 34 
34% 34% 


27% 27% 
a41%% a41%% 
a52% a53% 

a9% a9% 


11% 13% 
402 40% 
61 61 
a39 V4 a43 Vs 
12 12 


a24% 224% 
a26% a27 
2% 234 
a22% a22% 
14% 14%. 


T'2 8 
a57% a59% 
a29¥% a29% 

856 35% 

6% 6% 
a22% a23% 

11% 11% 
18% 19% 


a35 a37% 
36% 36% 
a13 a13% 
4% 4% 
435% 43% 
11% 11% 


1,204 


5% Mar 
8% Mar 
10 Jan 
51 Mar 
24 Feb 
39 Mar 


92 -¥Feb 
11% Apr 
1.55 Jan 
15% Mar 


22 Mar 
5% Feb 
85c Feb 
15% Jan 
4% Feb 


17% Mar 
15% Feb 
32% Feb 
46 Mar 
28% Feb 


12c Jan 
122 
32c Feb 
15% Feb 

8% Feb 


25 Mar 
26 Apr 
22% Jan 
27% Mar 
33 Apr 
32% Feb 


445, Feb 
55 Jan 
9% Feb 
13% Mar 
10% Feb 


21% Feb 
67% Mar 
39 Feb 
12 Apr 


3% Mar 
70c Feb 


3 Mar 
37 Mar 
7% Jan 
12% Mar 
2742 Feb 
48 Mar 


148% Mar 


32 Feb 


33. Feb 
27% Feb 
30% Mar 


23% Feb 


9% Feb 
15% Jan 


Mar 


Feb = 





19% Apr 
7 Mar 


20% Jan 
17% Jan 
37% Jan 


51 Jan 
36% Apr 


17c Mar 
126 Jan 
55e Mar 
19% Apr 
14% Mar 
29% Jan 
28% Jan 
25% Feb 


27% Apr 
34% Jan 


34% Jan 


52% Apr 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 9 





STOCKS— 


Friday 


Last 


Sale Price 


Par 


International Nickel Co of Canada.__* 
International Paper Co _ 15 
International Tel & Te! Corp- 


Kennecott Copper Corp —.-....------. 
Laclede Gas Light Cp_--_- meee” | 
Libby McNeil & ae ; a 7 
ES | Ee Dae AE: 


Magnavox Compan y 


McKesson & Robbins Inc 18 
Montgomery Ward & Co Inc * 
Nash-Kelvinator Corp.__._.-----~----5 
Nat Distillers Prod Corp.___------..- 
New York Central RR sd 
North American Aviation ee de 
North American Co _._--- Ca Me F 
Northern Pacific Rwy Co__.----- _. 100 
cee 6) COMBARS «40... --- nana” 
Packard Motor Car Co_-- OS LE, , 
Pan American Airways Corp___-.--- 2; so 
Paramount Pictures Inc ~-._.---~-~-.-.- 

Pennsylvania Railroad Co.._-.----- 50 
Ss EES Rane 33% 
Phelps Dodge Corporation__....---~ 25 
Pullman, Incorporated......--.--.- Sal 
Pure Oil Company ------~..-..---.-. ° 
Radio Corp of America____.._----~-- . 
Radio-Keith-Orpheum Corp __ Be | 
Republic Steel Corp ......-..---_-- cmt 
me eens Paper Co ................_5 
Schenley Distillers Corp..____._- 1.75 
Beaboard Oil Co of Del_____-_____-_-- * 
Bocony-Vacuum Oil Co -.-_----_---- 15 
Southern Railway Company______--_-_* 
Standard Brands Inc _________---__* 
Standard Oil Co (Ind) —~---__---_.-- 25 
Standard Oil Co (N J)_---_-------- 25 
Stone & Webster Inc --.__.-___----_- . 





Texas Company 25 
Texas Gull a ae Ra taba ° 
Tide Water Associated Oil Co______- 10 
Twentieth-Century-FPox __.________--_-- * 
Union Carbide & Carbon Corp_____-- bd 
Union Pacific Railroad Co___-_____ 100 
United Aircraft Corp_____- at SGN 5 
United Air Lines, Inc__ _10 
United Corporation (Del) -.._-_.__-- 1 
U &S Rubber Company__________-__-- 10 
Warner Bros Pictures Inc__..______ 5 
Western Union Telegraph Co_.______* 
Westinghouse Electric Corp_ ...1244 


‘Wostworth Co (FP Bods chine iii cn cinch 10 


13% 


10 


059% 
244% 


Week’s 

Range 
of Prices 
Low High 
287% 29%4 
£3 53 
125% 1342 
52 52% 


5 5 
934 10 
1342 19% 
13 13 
a32° 6 a32% 
a5542 a57 
16% 136%, 
20'2 2042 


14% 
11'2 
15%% 
2042 
33“ 

44% 

9% 
23% 


18% 


14%, 
11% 

16 
20 2 


345% 
4%2 
95% 

2342 


19% 

17 17 

50% 51 
248 %% 2495, 
32% 33% 


95% 
a9 
262 
ade 
30% 


10 
9', 
26 42 
ad ~ 
305% 
a43% a44 
16% 17% 
a39'%2 a40%% 
425% a25%% 
43% 437% 


a76%% a78%% 

13% 13%, 
al8% ail9 
a32%4 a33% 


a585%% a58% 

258% a59%, 
23% 24% 

a24%% a25% 


2108 ¥3 a104%4 a108 % 
al74% ae} al71¥¥% al75% 


29 


2874 2854 
19 19 
2% 2% 
a42%e a42% 


al2% al3"% 
a225% a22% 
28% 29% 
a47 a48 


a 


Sales 
for Week 
Shares 


620 
195 
2,882 


675 


100 
615 
480 
220 

30 
245 
160 


175 


1,143 
280 
816 

45 

1,600 


1,340 
110 
430 

15 
230 
77 

1,178 
105 
115 

1,090 


468 
685 
80 
60 


55 

55 
2,240 
85 

80 
232 


340 
185 
1,425 
60 


90 
135 
650 


170 


Range Since January 1 
High 


Low 


25% Mar 
53 Apr 
12% Jan 
422 Feb 


Feb 
Feb 
Feb 
Apr 
31% Mar 
48°%, Feb 
15% Mar 
18% Feb 


12% Mar 
9% Feb 
15% Jan 
17% Feb 


Feb 
Feb 
Feb 
Feb 


Feb 


Mar 


Feb 


8 Feb 

8 Mar 
22% Feb 
Oss pee 

26 Feb 
“ 


15 Feb 
35% Feb 
25%2 Feb 
38 Mar 


Feb 
Mar 
Feb 
Mar 


Feb 
Feb 
Feb 
Feb 
Mar 
Jan 


71% 
11% 
17 

30% 


53 42 
4912 
19% 
19% 
98% 
15642 


23% Feb 
16 Feb 
2% Feb 
3842 Feb 
105% Feb 
18% Feb 
25% Feb 
44% Mar 


‘Philadelphia Stock Exchange 





STOCKS— 

Par 

@merican Stores .................._ a 
. American Tel & Tel_..........__-- 100 
Baldwin Locomotive Works__..____- 13 
Bankers Securities Corp common 50 
as bd 
LL Seen 2% 
Curtis Publishing Co s 
Delaware Power & Light.._..______13% 
Electric Storage Battery.__._.__________* 
General Motors Corp__...__ seen we 
Gimbel Brothers _......_.__________.5 
Lehigh Coal & Navigation._._.._._._._____10 
National Power & Light_.._._.________ * 
Pennroad Corp ________- eS oe Se 
Pennsylvania Power & Light _ Be oda le « 
Penneyivania RR .............____: 50 
Pennsylvania Salt Mfg common. ----10 

Philadelphia Electric Co common_____ 
$1 preference common. Sila be ge 
Phila Insulated Wire _._..._...._____* 
Philco Corp common_._.__<_________3 
Reading Co common________________ 50 
Salt Dome Oil Corp._.______ S oxuniee 
Scott Paper common__.___.____-_____* 
VE, 
United Corp common_..._._..__ 1 

United Gas Improvement_________131% 
Westmoreland Inc ___.__- os ae 
‘Westmoreland Coal . RSE ld BSS AS 20 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
its 233% 237% 
150*4 150 48 15074 
15 14% 15 
ree 112 115 
938 93, 93% 
59% 59% 605. 
9 8% 9 
172 165, 1742 
5454 54% 555 
563% 555, 57 
20 20 21 
11% 10%2 11% 
- % }} 
ag 5%e 57% 
9 18%% 19 
19‘ 177g 19% 
ay. 46 46 
22% 2233 23 
bene 225% 22% 
fines 20 20 
323% 3173 32% 
19 19 1912 
Hon 9%, 935 
437% 435, 437%. 
care 55% 55% 
31% 2% 3% 
215% 21% 22 
22% 2242 225% 
aa 35 


Sales 
for Week 
Shares 


505 
2,032 
110 
95 


50 
806 
533 


1,457 
445 
657 
105 
531 


150 
1,981 
1,130 
6,186 


100 
2,964 
816 
50 

96 


222 
100 
185 
155 


3,350 
655 
245 

50 











29% 
53 


13% 
52% 


ae 


19% 
13 

31% 
53% 
17% 
21% 


15% 
12% 
16% 
20% 


3452 
5 

10% 

2342 


19% 
22 


§1 
a. 
33% 


10% 
9% 
26% 
Dinis 
30% 
6.2 


17% 
38% 
27% 
43% 


78 

13% 
20% 
36% 


55% 
55% 
24% 
25% 
102% 
170 


28% 

19 
2% 

42% 


13% 
21 

29% 
5% 


Apr 
Apr 
Jan 
Apr 


Mar 
Apr 
Apr 
Apr 

Mar 

Mar 
Jan 

Mar 


Jan 
Mar 
Jan 
Apr 


Apr 
Jan 
Mar 
Apr 


Jan 
Jan 
Apr 


Apr 


Mar 
Apr 
Jan 
Apr 
Apr 
Mar 
Jan 
Apr 


Jan - 


Apr 
Jan 
Jan 


Jan 
Jan 
Apr 
Apr 
Mar 
Mar 


Apr 
Apr 
Apr 
Mar 


Apr 
Mar 
Jan 
Jan 


Range Since January 1 
High 


Low 


221, Mar 
147% Mar 
12% Feb 
110 Mar 


8 Feb 
52% Feb 
7 Mar 


15% 
49% 
505% 
17% 

9% 


Mar 
Feb 
Mar 
Feb 
Feb 


53 Apr 
542 Mar 
18 Jan 
16% Feb 


407% Feb 
21% Feb 
2142 Feb 
18%4 Mar 
28 Jan 


16%4 Feb 

834 Mar 
39% Mar 
50% Mar 


Feb 
Feb 
Feb 
Mar 


2 
203% 
2242 
32 


25% 
153% 

15% 
115 


11 
63% 
9% 


17% 
56% 


Jan 
Jan 
Jan 
Apr 


Jan 
Jan 
Jan 


Jan 
Jan 


% Jan 


58 
21% 
li 
VV, 
6%. 


19% 
20% 


Jan 
Apr 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 
Apr 
Jan 


Jan 
Jan 
Jan 
Jan 


Apr 
Feb 





Pittsburgh Stock Exchange 





STOCKS— 
hh. ee, Par 
y Ludlum Steel ~.____.___ aa? 
Arkansas Natural Gas Co com______ * 
6% peeerree a2 o3500 se _.10 
eens OO 2 tek es * 
I Mr a 8 * 
Columbia Gas & Eleciric._.._..._._..____ 6 
- Continental Commercial Corp_____-___ 1 
Duquesne Brewing _-__________._____ 5 
waee Bice Brewmg. ows 1 
Harbison Walker Refractories________* 
Horne (Joseph) common_____________ e 
Lone Star Gas_________. hes Signe, Lege 10 
I PE rk 1 
Puel Supply 10 
' Wational Fireproofing Corp__________ 5 
_ Pittsburgh Brewing common-___-_-____ * 
Teoma prerenree . 28 “ 








Friday 
Last 


Sale Price 


15% 


Week’s 

Range 
of Prices 
Low High 
3036 31% 
x534 x534 
1036 103% 
15%, 155% 


12 12 
12 12 
2 2 


27 27 
842 85% 
24% 244% 
40 40 
20% 21 


3 
14 

4% 

25% 
35 


Sales 
for Week 
Shares 


40 
86 
182 
113 


315 


Hange Since January 1 
High 


Low 


25 Feb 
4% Jan 
10%, Apr 
13. Mar 


11% Jan 
10% Feb 
2 Jan 


25 Jan 
7% Mar 
215% Feb 
40 Apr 
18% Feb 


3 Apr 
1142 Mar 
4 Feb 
2% Mar 
30 Mar 


31% 
6% 

11 

15% 


12 
12% 
2% 


27 
8% 
26% 
45 
21 


3 
14% 

5 

3% 
525 


Apr 
Mar 
Mar 
Apr 


Jan 
Mar 
Feb 


Apr 
Jan 
Jan 
Feb 
Apr 


Apr 
Jan 
Jan 
Jan 
Jan 





STOCKS— 
Par 
Pittsburgh Plate Glass_.._.__.....__ 10 
Pitts Screw & Bolt Corp Red Te ° 
Pittsburgh Steel Foundry 5“ pid 100 
Renner Co 


SOE EES SEC OTT 
Reymer & Bres- ERS. OO 
San Toy Mining a al 1 
Shamrock Oil & Gas_ aan 
United States Giass com vtec 1 
Vanadium Alloys Steel.__ 

Westinghouse Air brake 

Westinghouse Electric Corp- 


Sale Price 


Week's 
Range 
of Prices 
Low High 
37% 37% 
3 852 8% 
60 60 


de 1% 1% 
13% 13%2 
lic Ile 
30% 307%% 
7 7 
33 
37% 
2946 


Friday 
Last 


a 33 
4 3652 
2854 


Sales 
for Week 
Shares 


89 
25 
10 


200 
103 
6,200 
20 
300 
320 
438 
371 


St. Louis Stock Exchange 


STOCKS— 

Par 
American Inv common______---_~- 1 
Brown Shoe cemmon , a 
Century Electric Co common 10 
Clinton Industries common______-__1 
Coca-Cola Bottling ......-......----1 
Columbia Brew common_______----~-~- 5 
Emerson Elec preferred _100 
General Eleciric common (Un) ° 
Genera! Mctors common (Un) 10 
General Shoe common 1 
Griesedieck-Western Brew _____-__-_--6 
Huttig S & D common__. Peep 5 
Hyde Park Brewing common 4 
International Shoe common 
Laclede-Christy common ___-_._~-----5 
Laclede Gas common-_-_-_-_----~- 1 RS, 3 4 
McQuay-Norris common 10 
Meyer Blanke commmon__-_ ae 
North American common (Un)-_----- 10 
Rice-Stix 2nd preferred 100 
Sears-Roebuck & Co __.----~-- Basa 
Sterling Aluminum common 1 
Stix-Baer & Fuller common ___-_ __-~~ 5 

15 


Wagner Elcctric common 


STOCKS— 

Par 
BREE TIE OOD pccqcwwtiansnpoas 50c 
Alaska Juneau Gold Min Co 10 
Anglo Calif National Bank____._____20 
Atlas Imp Diesel Engine____-- 2.50 
I ait mennitchadiiie Stnininw ahi ne api ee 
"Bendix Home Appliance. ~i..88%6 
ee Gan GP Ba 3k --2 


Byron Jackson Co 


Calamba Sugar -_------ oan 
California Art Tile class eo pod aa 
California Cotton Mills 1 oe" 5 
California Ink Co 


California Packing Corp common____.* 
Caterpillar Tractor Co common __---~-- s 
Central Eureka Mining Co_..._..---- 1 
CR CRED ikki sd cc etminii nnn 2. 50 
Colorado Puel & Iron com--- andl 
I Si wens gs oh cncngeiss apie beaded 30 


Commonwealth Edison 
Consolidated Chemical Ind class A___* 
Consolidated Coppermines __.___._--_5 
Consolidated Vulte¢ Air Corp__..--~- 1 


Creameries of Amer Inc common_-_-__1 
Crown Zellerbach Corp common_____5 
$4.20 preferred » 
2nd preferred ° 


Di Giorgio Fruit Corp class A com____5 


Class BB common i... Li. 
Doernbecher Mfg Co____----__-_-----~ ° 
Dow Chemical Co common______---- 15 
El Dorado Oil Works___._.--_.------ ° 
Emporium Capwell Co common __---~._* 
Emsco Derrick & Equip Co pfd____100 
Ewa Plantation Co __ Se ie cs 
Farnsworth Televistor. “& Radio____._ 1 
Food Machinery Corp ____-------- _.10 
Foster & Kleiser common___--_--- 2% 

PreeeeeeG: 4s 
General Motors Corp common__----- 10 
General Paint Corp com________-----* 

Cane POCOT OO? seo A ° 
Golden State Co Ltd common_____--__ ° 
Greyhound Corp__------~..-------~- 3 
Hale Bros Stores Inc__---_-----~--~ ° 
Hawaiian Pineapple Co Ltd__.------- bd 
Holly Development ~ _----__----_---- 1 
Se SES. SO os ° 
mua toner Car Co ......-....... + 
Hunt Foods Inc com______-______ 6.6633 
Idaho Power Co _________~_ fheee a Ss 20 
IXL Mining Co__________ EA ES ED P2 
Kaiser-Frazer Corp __________ De oF at 1 
Langendorf Utd Bk class A_______-__ 2 

WNC hd oe ea ee a * 
po" "ER RRR Spel, BR 10 
Libby McNeill & Libby__..___________ 7 
Lockheed Aircraft Corp —___--__--__-_ 1 
POG RERQUS Ps os oi * 
Macy & Co (R H) common_________ . 
TOUS eS es 1 
Menasco Mfg Co common-_-_____----- 1 
Morrison Knudsen ~---_____________ 10 
National Auto Fibres common_____-- 1 
National City Lines.__._.._._._____ 1 
National Linen Service _.....__.____ 1 
Natomas Company —_-----___________ + 








Sale Price 


Friday Week's 
Last Range. 
Sale Price of Prices 
Low High 
15%% 15% 15% 
30% 29% 30'2 
11 11 11 
yee 2642 262 
ae 2842 2842 
aise 9 9 
114 114 
36%, 3672 
56% 55% 57% 
ca 27 27% 
ox 45 45'2 
33% 33% 34 
20*% 20%, 20%% 
42% 41% 42% 
> ta 15'% 
5's 
214% 21% 2156 
18 18 18 
15°4 15%, 1534 
127% 127%4 128 
a 36%, 36°%%4 
18%4 18 18%%4 
14 134% 14 
51% 52'2 


Week’s 
Range 

of Prices 
Low High 
then 1% 1% 
a3% a3% 
29% 29%%4 

676 7 


12% 12% 
al8'4 al6'4 
7% .: em 
wien 26% 27% 
m1 1M, 
10'% 
wee 842 
47 
30 
60% 
86c 


59 

15 
17% 17% 
27 
40 
55 
15 Vg 


10% 
29% 30 
9742 98 
109% 109'4 


124% 
12% 

7% 
4034 


19% 
35 
1.05 
an 17 “% 
6% 
39% 
5% 
27% 


1044 


125% 
12% 
14 
41 


25 
36 
1.60 
17% 
634 
39% 
5% 
2712 


56 57 

19 1942 
al7% al7%. 
16% 18% 
115% 115% 


18 1842 

20 22 
2.20 2.30 
60 63 
al6% al6% 
18% 19 


a325% a325%% 
60c 65c 
9%4 10% 
a27%e a28% 
21% 22 
3242 33 
9% 10% 
195% 20% 
3 3 


a333@ a333% 

all al34 
2.45 2. 85 
16% 16% 


9% 
652 
pa 658 
10% 


10 
658 
65% 

10% 


Sales 
for Week 
Shares 


215 
175 

92 
100 


Sales 
for Week 
Shares 


700 
70 
2,493 
975 


150 
50 
3,412 
264 


115 
50 
200 
45 
1,156 
545 
1,575 


311 


250 


12 


301 
600 
550 
2751dy 


9,450 
1,623 
10,950 
167 
2,302 


Range Since January 1 
High 


Low 


34% Feb 
1% Feb 
60 Feb 


1 Jan 
13 Jan 
l0c Mar 
27% Mar 

5% Mar 
33 Apr 
32% Feb 
25% Feb 


+ tang 
é1 


1% 
1342 


30% 
7s 


37% 


Jan 
Jan 
Jan 


Mar 
Apr 
Jan 
Apr 
Jan 
Feb 
Jan 
Jan 


Range Since January 1 
High 


Low 
134% Jan 
27 Feb 
10% Feb 
26%2 Apr 
26% Mar 
642 Mar 


114 Apr 
31% Mar 
51 Mar 
25% Mar 
40 Jan 


33 Mar 
20% Apr 
39% Mar 


15 Mar 
4% Mar 
19% Feb 
17 Mar 


14% Mar 
127%4 Apr 
32% Feb 
15% Mar 
13 Feb 
fee 


Feb 


15% 


Apr 
Jan 
Jan 

Jan 
Apr 
Jan 


Apr 
Apr 
Jan 
Jan 


2 Mar 


Jan 
Jan 


e Jan 


Jan 
Jan 


2 Jan 


Jan 


4, Jan 


Feb 
Apr 
Jan 
Jan 


% Feb 


Range Since January 1 
High 


Low 


5% Jan 
2%4 Feb 
29 Feb 
612 Mar 


11% Jan 
17%4 Mar 
6% Peb 
25% Jan 


¥ Feb 
914 Feb 
7142 Mar 
47 Apr 
28 Feb 
53% Mar 
86c Mar 


54 Mar 
13% Mar 
1744 Apr 
26 Mar 
38% Mar 
45, Feb 
12% Feb 


9% Mar 
26% Mar 
91% Feb 

10342 Feb 


12 Mar 
12 Mar 
6% Mar 
TF 


1542 Feb 
30 Mar 
1.05 Apr 
17% Apr 
5% Mar 
7S Yo Mar 

Feb 
27 12 Apr 


51 Mar 
18% Mar 
1814 Mar 
15% Feb 
10% Feb 
16 Mar 
1642 Feb 
1.60 Feb 
52'2 Feb 
16%, Feb 
1534 Feb 


3412 Jan 
60c Jan 
8% Feb 
2642 Feb 
21'2 Apr 
32 Feb 
8%, Feb 
14 Feb 
3 Mar 


32% Mar 
9% Feb 
1.15 Jan 
144% Feb 


8% Feb 
6 Mar 
653 Apr 
1042 Apr 


qa 


1% 
42 


Jan 
Jan 
Jan 


g Mar 
4 Mar 


Mar 
Jan 
Jan 


Jan 
Apr 
Jan 
Jan 
Jan 
Apr 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Mar 


$4 Mar 


Jan 
Jan 
Jan 
Jan 


Jan 
Jau 
Jan 


Apr 
Jan 
Apr 
Jan 
Jan 


V4 Mar 


Jan 
Apr 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
Feb 
Apr 
Jan 
Mar 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


4 Mar 


Jan 


Jan 
Feb 


ro 
Jan 


Jan 
Apr 


4 Jan 





For footnotes see page 44. 
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‘Tie eee Friday Week's Sales 
T Last nge or Week 
— pS Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since Jansary 2 
Seger Cree vi Low High Low High Par Low High Low High 
terth er erica ap Ber eae gg =: 1.70 1.75 1,200 1.55 Feb 1.75 Apr Boeing Airplane com ae 5 28 27% 28 430 23 Feb 28% Mar 
Noun American Oi] Cons -_ pny > 3% 363 9%~6 Feb 12% Apr Bot@en 08 ~-..09e-—~-+5+---~-----= 15 41% 41% 41% 271 41% Jan Jan 
Occidental Petroleum _____..._____ 1 60 39 40% 903 32% Feb 40% Jan Bunker Hill & Sullivan —_-_~~-~~-- 2% 21 20 «21 1,418 16% Mar 21 Apr 
Over Ciel Ls a: . ; c 40¢ 68c 12,050 39c Feb 68c Apr Cal Ore Power 6% pfd n-c___---__ 100 ~~ 2110% alll & 110 Jan 1100«=Ss Jan 
ee hh he Meira ae eens Cope ge oY ee 13 12%2 13 642 10% Feb 13. Mar Canada Dry Ginger Ale___________-_ 1% __ a13% al3% 50 14% Jan 14% Jan 
Pacific Amer Fisheries common______ 5 Se 15 «#15 200 12% Feb 18 “Jen Canadian Pacific Railway ~--- ~~~ 25 13 12% #13 847 10 Mar 13. «Apr 
Pacific Can Co common_____________ 5 ae 8% 81 240 7 Feb 8% Mar Chesapeake & Ohio RR_-~-~-__-.-- 25 -- 41% 41% 755 40% Feb 4442 Jan 
Pacihic Coast Aggregates Ngee ON ee ae 5 ps 6 6% 450 4% Feb 6% Apr Cities Service Co cCommor ........0---19 -_ 41 V4 43% 524 32% Feb 43% Apr 
Snes Ses & Elec Co common-_-_-_-___ 25 3342 32 33% 11,021 30%e Mar 36% Jan Columbia & . Q ; 
OE RR EM yf Mh % 42688 ly Mar % Apr umbia Gas Elect_..--..------~- -- 12% 12% 295 10% Feb 12% Apr 
6 ist preferred... 25 35% 3442 35% 1.048 33. Mar 35% Jan Columbia River Packers --.---__-~-- ia i 16 «15 190 15 Feb 16 Jan 
542% 1st preferred 1° Rates AT APS 25 303 30% 3034 745 29 Mar 31% Jan Commercial MOTORS. 5-5 cen pinas A - a23% a24% 60 22% Mar 22% Mar 
? Commonwealth & Southern__.__..--- ° 25% 2% 2% 585 2% Feb 2% Jan 
Pacific Lighting Corp common____-___ . 50 V4 48% 49%, 2.731 47 Mar 53% Jan Consolidated Edison Co of N Y_...-* 22%, 22% 462 21 Mar 22% Jan 
$5 preferred _______ ES SS — 102% 103 95 101% Feb 103% Feb Consolidated Natural Gas Co___--- 15 a485 a485e a495¢ 64 Sis Mes Seca o> 
pusdtiy E sowt Ser common.___________ ° 13% 14 305 125% Feb 1s ‘Jon Continental Motors Corp___--------- 1 oe 8 8 100 7% Jan 8 Jan 
meg dh page Ryemeann Mhegy ihe Ema” A i 24 «623% | 24 679 22% Mar 25% Jan Crucible Steel Co of America_.____~- * 224%  a243%% 225% 247 225% Feb 25 %e Mar 
Pacific Western Ou —...... 93% 97% 223 90 Feb 97% Apr Curtis Publishing Co common ------ . __ 08% a8% 50 7% Feb 8% Jan 
Paraifine Co's new Ba sm FE FY = bls: 55 55 183 49 Feb 55 Apr Curtiss-Wright Corp -_ | 65% 6% 63 3,77 43% Feb 6%4 Mar 
Philippine Long Dist Tel Co....._pio0 a wT we = 22 ~~ 25% Apr Dominguez Oi} Co © 29% 2844 29% 1.310 25% Mar 30% Jan 
Pauips Petroleum Co ______ Y ois Sito © a65% a64%e a65% 284 aa Aa = a Dumbarton Bridge ---------------- 10 - 4% 5% 900 4% Feb 5% Apr 
= 4 « ° 7c o 
Puget Sound Pulp & Timber--------- a 42 42% 968 36% Feb 44 Mar pom a Kodak Co of N J__ --.--- 10 a44 243% 244% 175 39 Mar 42 Jan 
: i ectric Bond & Share Co__---__-.--- 5 San 113% al1% : 1 Jan 
‘aig Ce > a & myety acme 4lis 3 3 146 7 Mar 10%2 Jan General Electric Co__..._.__-----.-- * 365 “36% 8 ‘ian come a ve Apr 
* Rea» umer ‘in adenine ore 1% 40%2 41% 148 38 Mar 54 Jan General Food Corp_______----.-_--._ 3 __ 23612 937% 116 35 Feb 39 Jan 
4 corp Coenen ——_——.--- 1 829% 428% a29'4 235 22% Feb 30% Jan Goodrich (B F) Co common__-. + 55 55 125 55 Apr 55 Apr 
rine he eens eee ne—----- ~~~ 25 234% a34 234% 312 31% Feb on eee eS a Ne sm pe 4s P 
en ane ie», s = 118 = 23% Feb 26 Feb Goodyear Tire & Rubber common-._* 41% 41% a42% 536 39% Mar 42% Mar 
Richfield Oi] Co Ss 00.-.-------- 2 a |= aoe 1,620 2U% Feb 23% Jan Graham-Paige Motors common____-_- 1 4% 4% 4% 100 3% Feb 5% Jan 
Roos Bros po ert oe EE ELSES. 1 zy 19% 19% 653 15%4 Jan 19% Apr Great Nor Ry non cum pfd____-_--- * —: . 6a a 439 40 Mar 44 Apr 
Ryan Aeronautical Co_______-----__- 1 7 = vr 130 27% Mar 32 Jan Hobbs Battery Co class A_-~-~- ~~... ? is 29% 31 80 24 Mar 36 Jan 
tee IR — 6% 6% 500 4% Jan 7 Mar a ge ati aid pe 5% 534 450 4% Feb 7%, Jan 
S and W Fine Foods Ine____________ 10 Ne 16 17 670 15% Mar 18% 
_ v2 } “2 Jan Holly Oil Co_- + ---~- FSR. Se ee, | ie 7 Jan 
ee de aiiaten ee ee SS BE i: ee 26% Jen Honokaa Sugar Co -__..--..-.--- 20 a 4% Py 207 aie Feb ie Jan 
: : ing ——-------- > Ale 5 c Jan c TS a 1 2 35% 35; 200 35 Apr 4 Feb 
a Reta ge a Eom ae ---~=~- sear -- 36 36% 835 32% Feb 36% Apr Idaho Maryland Mines Corp --------- 1 — 2.05 2.30 1,340 2.05 Feb 2.50 Feb 
Sensi C1 6 Cos oa A ...nw Ps > 35 36% 901 30% Mar 36% Apr International Nickel Co Canada__._._* a29 a29 a29% 266 25 Mar 28% Mar 
$s i as aess A. ...... 137 136 137 68 122 Feb 140 Jan Pm seapy eee Tel & Tel Co---..- wat 1234 125 12% 450 11% Feb 14 Jan 
j p Johns-Manville Corp ___-..---------- ° 38} Y, 3% 3% Ya Mar 
Pee mata ~ ae — S&S 31% 30% 31% 1,738 28 =Feb 33% Jan Kennecott Copper Corp Sndinsesaniteinlinlinimias™ - ma atts ath 833 3. Feb 33i2 Apr 
perk a ESE Ale Sa = —. 22454 224% 55 22% Jan 25 Jan Loew's Ime E 4 19% 19% 201 16 (Jan 19% Apr 
.48% preference —._-.._____.-_-- a26%% a26%% a26% 230 26% Mar 28% Jan Matson Navigation Co 4 4 : 
a at “ : ’ _. 14% 153 . 1 7% Jan 
Pata on ee Aap mann ner 25 <7. ge ae 330 27% Apr 27%2 Apr 17.1... 1 24c 19¢  24¢ is ree bap Sar ate Apr 
es eee See ene = ae nee mn 2 34 Jan Montgomery Ward & Co ° 57% - 55% 87% ‘920 = 48% Mar 57% Apr 
“a ve 515% 566 ¢ 1% Apr . 7 3 
Sperry Corp es a: «Eee eT Rae 1 2634 2634 26% 230 22 Feb Saas oor National Distillers Prod - 20% 21 470 1856 Mar 21 Ve Apr 
; N Y Central RR capital s 145 14% 143% 1,02 5g Feb 1 Jan 
es gg +. RRR eae 2 99% 29% ad% 25 9% Feb 10 Jan North Amerioas AVA... 1 ~  W% 115 388 BM, oy 1388 Mar 
ae heat On. ‘ me SE 490 1.00 Jan 1.10 Jan North American Co common____-—_- 10 16% 16% 258 15 Feb 16% Feb 
~ ge aC OE BE nnn C3%e = 62% 63% 3,462 5434 Jan 63% Apr Northern Pacific Railway_.._..-.:.100 205 20% 21 450 17% Feb 21 Apr 
ee eee ae 40 2. ae ae 350 «15 Mar 21% Mar Oahu Sugar Co Ltd_-_...___._--._- 20 : 14 14% 326 14 Apr 17% Jan 
on — Associated Oil ~_-...--_ 10 24 ia 234 24%4 3,044 19%2 Feb 24%, Apr Ohio Oil Co common-_ me 34 34%%4 570 2748 Feb 3434 Apr 
msamerica Corp 2 11% 1l% 11% 4,434 1042 Feb 13% Jan Onomea Sugar Co ___--- 20 “8 8 8 50 7%. Mar 10% Jan 
Transcontinental & Western Air__.-~_ 5 -——- a20% a20% 50 16% Jan 21% Mar a gee agen Vag 
‘ x Pacific Portland Cement common--- 10 27 , 1 7 #£=Apr 
oo = Co of Calif common-_-____- 25 27% 25% 27 Ye 2.510 21% Feb 27% Apr Packard Motor Co common 4% <a and a “sia Fes ale — 
basal a Pas lf 12% r 15 15 100 15 Maer 20 Jan Pan American Airways 250 Cd a95e «ald 91 8% Mar 10% Mar 
nied tote heen ER i Teg es RE 19 ADE Paramount Pictures common_-__.--—- 1 -- 23% 23% 260 18% Feb 23% Apr 
episbainandbemaediemaatansie nee " " ‘ r "7 ar » ; ~ 
Universal Consolidated Oil -_---___ 10 48% 48 49% 725. «384 Feb 49% ‘Apr Park Utah Cons Mines_-------------1 -- a." 3 400 2% Jan 3 Apr 
Pennsylvania RR Co-.-...---------- 50 19} 19 193 645 7 Feb 20 Jan 
hand wig 9 0 oor ver ae meee 1 = 8% 8% 712 7% Feb 9 Mar Pepsi Cola Co_-- 33 %sc ‘ 16% 16% 470—«1s%a Mar 22 Jan 
Welle 7 gricultural Co_------____ 20 29% 28% 29%2 921 27% Feb 34% Jan Phelps Dodge Corp.._...--__---____ 25 5036 49% 50% 660 41 Feb + A Apr 
ells Fargo Bank & U T_~_--_--- 100 -- 285 290 15 279 Mar 301 Jan Pioneer Mill Co ____-__\---------_-20 pi 6% 6% 20 6% Apr 8% Jan 
oe ng otha th ap sauae ate se -- of ten 190 19% Feb 23% Apr Sa WO eek ’ 248% a464 eA 
PAE LI PROT» Pa 6 6% 1.82 6 1 wat a7 ae th. ah 7 ee 
Western Pacific Railroad Co com____* sa 234% 034% F Bc a rtd Poet. pre Pure Oil Co common__-----_------ --* 33 32% 33% 1,241 26% Feb 33% Apr 
Yellow Cab Co common___---- pale 9 BY, ) 795 8% Mar 11 Jan Radio Corp ef America s 9% 9% 9% 318 8 Feb 10% Mar 
. i Radio-Keith-Orpheum -- 1 9 9 9 125 7% Feb 9% Apr 
Po wwe om Snape a a as Republic Steel Corp common_--—_---* 262 26% 26% 831 22% Feb 26% Jan 
Alleghany Corp - mesa 1 3 nae f me , oan <=? god ein peed Reynolds Tobacco class B__...----~- 10 a37% 236% a37% 144 37% Mar 40% Jan 
en eee ne wr ee ee 2 /2 4 : y ere > “loc % 
 ~ ecntan fivar-o lig 9 gemme: aay aaa ame aaa 1 be 95% 95, 485 ae jx ae ban Riverside Cement Co class A_-__- jes ‘ 18 18 100 15% Feb 18 «Jan 
American & Foreign Power com_____ . Tow 21% 2% 100 2% Jan 2% Apr Silver Kin ‘ 3, -3/ 

“we ps / g Coalition ...-------~----- 5 Rind 63 63 200 45% Feb 6% Apr 
— ta acy Lid -___-_---__- 20 _ 25 =—25 66 24% Mar 27 Jan Miniiase Ce CONG eS ae * 194% 18% 19% 2,482 15. Feb 1942 Apr 
ee a eat & Light --_--.----- =e 834 9% 200 7 Feb 9% Apr Socony-Vacuum Oil -- 18 17% «16% 17% 1,945 14% Feb 17% Apr 

erican Rad.ator & Std San______- © 13% 13% 13% 530 12% Mar 14% Jan So Cal Ed Ltd common____--_--_--25 27% 27% 27% 388 25% Mar 29% Jan 
American Smelting & Refining-_-__ © a58% a5755 a58% 106 51% Jan 57% Mar Southern Calif Gas Co 6% pfd__----25 -- 32% 32% 60 32% Apr 3344 jen 

: is Standard Brands Inc_-- ---------* 224% 224% a25% 125 24 Feb 26 «J 
Foe Vi gee Mg rape ee 108 -- 150% 150% 1,777 148% Mar 152% Jan Standard Oil Co N J- "TTT77735 a78% 875% 278% 373 69% Feb 77 Jan 
mn can w ve i Corp__------_--- 16 =- 258% 258% 80 50% Feb 53% Mar Studebaker Corp common papa SI 19 18% 19% 555 16% Feb 20% Jan 

mesican Woolen Co com-_-___-----_-- 43% 43%, 44% 1,323 37 Mar 44% Feb Gate Ob oo kee <p _. 83254 a32% 15 32 Mar 36% Jan 
ee nnn —— Mining___--__-__50 36 35% 36 1,199 31 Feb 36% Apr 

u Co (ii) common ---_----_-- 5 wee 12% 12% 190 11% Mar 14% Jan Texas Company common __.___.-__-_ 25 \ 58% 57% 58% 320 52% Feb 59% Jan 
on Topeka & Santa Fe____-- 100 -- 101% 101% 287 89% Feb 102%, Mar United Aircraft Corp_-_.----.-----~- 5 ys 28% 2834 285 23% Feb 2834 Apr 
eee ae Pc on ag eae 5 =- a23 a23% 95 20. ~Feb 20 Feb eee ee eee 1 3 Ye 2% 3% 1,005 2% Feb 3% Apr 

co Manufacturing Corp___----_-_- 3 5% 5% 5% 135 4% Feb 5% Mar Utah-Idaho Sugar Co common-___--_- 5 2.90 2.90 3% 1,600 2.75 Mar 3.50 Jan 

; ‘ Warner Br SN cin cinabinisanm erecta 4 V 3 4 13%, Apr 
Baldwin Locomotive -___--__--____- 13 a14% 20143 al4% 87 125% Mar 15 Jan 4: oo “ ” aa i ata bi ee sitaabt: 
Baltimore & Ohio RR -~_-~~---.-- 100 12 12 12 150 10% Feb 13. Jan Westates Petroleum common__-_-_-_--.1 49c 35c 4 52c¢ 10,132 3lc Mar 52c Apr 
Barnsdall Oil Co_--_--------_------5 -- a39%4 a39% 50 | Wea Ri es oc Preferred 6% 5% 64 17,163 4% Feb 6% Apr 
newer Aviation Corp ----_--_______ 5 -- 33% 34% 591 26%, Feb 34% Apr Western Union Telegraph class A___-* 22% 22% 150 19 Mar 22% Apr 
ies ehem Steel -----------------~- -- 34% 34% 871 30% Mar 35% Apr Westinghouse Electric Corp com___12% 29 «28%, 29% 820 25%4 Feb 29% Apr 

air Holdings Corp______----------- 1 3%4 3% 3% 2,521 3 Feb 4% Jan Woolworth (F W) common_-.__..-_-10 pis a47 V4 a48 Ye 316 Ga ae y Se nee 
RANGE FOR WEEK ENDED APRIL 2 
- Montre al Friday Week’s Sales 
r ea 0 xe ange Last Range for Week 

c ai STOCKS— Sale Price of Prices Shares Range Since January 1 

ad on Funds : Par Low High Low High 
end jae tor Week British Columbia Forest Products._--- ° 3% 3% 3% 2,550 2% Mar ! pe 
ish C yer 1es8 ‘A.unnie ° 5 * 257 SY, 55 5% 26 14 r 
avecas— Sale Price of Prices Shares Range Since January OR Bee ne ae ei: <-aae ee 
Par Low High Low Hign S|. >. ee eae . a: 100 21. Feb 24 Jan 
Abitibi Power & Paper .com_-_.----__ ° 14% 14 14% 3.989 12% Mar 17% Jan Building Products __....-..--------- . 3042 30% 470 28612 Feb 3034 Apr 

$1.50 preferred -_--_---_---____- 20 19% 18% 19% 2,453 17% Mar 20% Jan 

Aigoma Steel common__-_-__----__--- ° 47 44 47 2.725 33% Mar 56 Jan Canada Cement common-_-_-_-----__--- ? 1734 15% 17%% 1,596 14% Mar 19 Jan 
Aluminium Ltd new common___-_---_- . 52% 4914 52% 3,955 43. Feb 52% Apr $1.30 preferred__.._____-_-------100 28 27% 238 475 27 Jan 28% Feb 

: Caanda Forgings class Oe. 8 25 25 25 100 25 Jan 26. Feb 
Aluminum .Co of Can 4% pfd___...25 25 24% 25 347 24 Feb 25 Feb Canada North. Power Corp._._-...--* big 9% 9% 67 9 Mar 11 Jan 
Amalgamated Electric Corp —-_____-_- bd fm 11 11 15 11 Apr 13 Feb Canada Safeway Lid 4% pfd__..100 99 99 35 98 Mar 10142 Jan 
Argus Corp Ltd common____--._.____ ° 6% 6% 6% 500 5% Mar 1% Jan Canada Steamship common _-_-_-_----~- e 12% 12 12% 155 11 Mar 13% Jan - 
Ra. beaterted SE TAS fr 6 70 31 68 “Apr $6 Jan 5%. preferred --__--...+.----<----50 -- 36% 36% 110 3542 Mar 40% Jan 

stos Corp -__- PRE 27 26% 27% 985 242 Mar 27% Apr , , f 
Assoc : w bd y 9% 21} , 17% Mar 23% Jan 

jated Te] & Teleg preferred.___* -- 63 63 10 61 Jan 63 Jan Pom nara P ees spp nip Sh ccm * om , 37 37 a | 34 ni Feb 37 Jan 

, . 34 3% 34 34 

Duihurst How & Pap cass A. 204 18% 20% mas aruatar 2a dan | Aa Cer Foon common —-3g 1k bt ie nap Mae am 
ors  ekine: waar 200 ------100 165% 165 1652 679 160. Mar 168% Jan Canadian Celanese common ____..---- * 68 ¥/2 67% 70 1,078 58 Feb 70 Apr 
Brazilian Sree lighta . Ra gee, “gang ne Care. SNR gaan . a 11° Jan $1.00 series ______- Se : 22 22 60 21 Mar 22% Jan 
+o papi 7 . ° se 20 Mar Canadian Converters class A pfd___-20 __ 13% 13% 60 13% Apr 15% Jan 

British Amer Bank Note oR See ° 1842 18'2 1842 475 16% Mar 19 Jan 
a American on sommes sient tess 2 22% 21'2 22%% 1,380 2us4 Feb 23% Jan Canadian Foreign Investment____-~--* 28 29 275 26% Mar 32 Jan 
334° conv preferred __ ———25 25% 25 25% 510 24 «(Jan 25% Apr Canadian Ind Alcohol class A 12% 12 12% 1,005 10 Mar 13% Jan 
British Columbia Elec Co— gp ie SEE * 31% 11% 11% 200 10 Mar 13. Jan 
4% cum B prefererad______-_____ 100 ene 92. 92 10 92 Apr 96%, Jan Canadian Locomotive -__-------- ana 26 23% 26 853 20% Mar 30 «(Jan 





For footnotes see page 44. 
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a a 


Dominion Steres Ltd__- 


5% preferred _.._____ 


STOCKS— 

Par 
Canadian Oil Companies___._....._____ 
Canadian Pacific Railway_____.___ ~~ 25 
I al 
Consolidated Mining & Smeiting_____ 5 
I SND 6 ii re tin emnnnn” 
Crown Cork & Sea] Co._.____-____._ s 
Davis Leather Co Ltd class A_--..___ . 
Distiliers Seagrams —.....~--....-.__ s 
Dominion Bridge —~__-.~.--..--....... ° 


Dominion Coa] 6% preferred_---____25 
Dominion Dairies common —_ ~~~ 


pe oh dares ree nner anccoest 3 
Dominion Foundries & Steel__________ ° 
Dominion Glass common ___.__.-____ ad 

7% preferred _.__- spoundiihitenenameiasae 
Dominion Steei & Coa! class B_____ 25 


Dominion Tar & Cnemical cominon._* 


a al 23% 
Dominion Textile common__ ..__..___ . 

7% preferred _. ._~-100 
ESS ES aa a a Een ° 
East Kootenay Power_...___._-_.___-_* 
Eddy Paper Co Class ‘A’ pfd____--__ 20 
Electrolux Corp - De ile 
Enamel & Heating Prod ____________ ° 
Famous Players Canada Corp__-_-____ bg 
Foundation Co of Can__...___.-.____ ad 
Gatineau Power common_____....___ bd 

Sh RI ERRE ST 100 
General Bakeries Ltd_._..._._._.._.._____® 
General Steel Wares common_______ ° 


100 
Goodyear Tire 4% pfd inc 1927____50 























pe se em Paper com 


Gypsum Lime & Alabastine_.......__* 
See 
Howard Smith Paper common____-___ . 
Hudson Bay Mining & Smelting... od 
Imperial Oil Ltd ® 
Imperial Tobacco of Canada oaanen.5 


Bp SRE Ee eS 

is... * indy eee ro 
Industrial Accep Co1p class ee ® 
International Bronze 6% pfd_.._____ 25 
International Nickel of Canada______ ¢ 


ESS 15 


ternational Petroleum Co Ltd.___. ° 
penance Cn. a aa bd 
International Utiltiies Corp pipe Ey 5 
Jamaica Public Service Ltd common__* 
Labatt Limited (John) ..___.________ bd 
Lake of the Woods common_________ ° 
Lang & Sons Ltd (John A)_______-__ a 
SS he eee 3 

























MacMillan Export class A__........__* 

Class B ° 
Massey-Harris bd 
McColl-FProntenac Oi] common_______ bg 
Mitchel] (Robert) ° 
Molson Breweries Ltd _.._.__.__ ss * 
Montreal Cottons common ___.__._ bd 


Preferred ____._._.____ ER | 
Montreal Locomotive Works_...______ bd 
Montreal Telegraph __.._._____...__. 40 
Montreal Lhe ahead «2ui.100 

















Murphy Paint Co __..___ 


Page-Hersey Tubes 


National Breweries common____.___.* 


a 25 
National Steel Car Corp_.___________ bd 
Noranda Mines Ltd _...._______._ 
Ogilvie Flour Mills common___._____ ° 

7% preferred _ aman ae mmm wenn SOO 
Ontario Steel Products common______ 
Ottawa Electric Rwys__._.___._________ ° 


Ottawa L H & Power common__...___* 









Penmans Ltd common ___ * 



























































Placer Development __._.___—sss—CsiYd;: 
Powell River Co ° 
Power Corp of Canada... bd 
Price Bros & Co Ltd common_______* 
wee eeerree 100 
sy, Provincial Transport _............_ 
Quebec Power e 
Regent Knitting common... ° 
$1.60 preferred __._ Seuare, 
Rolland Paper common... .—ss—s* 
ETE 100 
Saguenay Power 4%4% pfd_________ 100 
St Lawrence Corp Ltd com__________« 
St Lawrence Flour Mills common____* 
St Lawrence Paper 6% pfd-—_-—-..100 
Shawinigan Water & Power com_____ 
Series A 4% prefeired 50 
Sherwin Williams of Can com...____ . 
LL allt apap a 100 
Sicks mcrae meee common______ titilinindion? 
_ | PRR eee e 
Southam Press Co SSS * 
Southern Canada Power _ ss —tC—~™ * 
rd Chemical common____.__- __ * 
Steel Co of Canada common... s—— * 
ec 25 
Tuckett Tobacco 7% preferred _____ 100 
United Steel Corp... newbs 
Wabasso Cotton _..... sw 
Walker Gooderham & Worts * 
Weston (George) common SS * 
I bd 
Winnipeg Electric common... —_ * 
ee ree ec 100 
rs Ltd common... * 
ee ee 25 
Banks— 
EEE a See ee 10 
Commerce 10 
Montreal ._..... 10 
Nova Scotia 10 
10 
AR cee RR aR 10 
BONDS— 
Montreal Light Heat & Power— 
TN gs 1949 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
11% l1l% 11% 530 
15% 14% 15% 20,547 
es 11 11% 280 
103 100 103% 6,420 
35 34 35 105 
atk 35 35 50 
25 25 25 170 
19% 19 19% 2,480 
29% 29% 31 675 
18 17% 18 575 
8 & 8 140 
wa 2442 241% 5 
sain 23% 23 Ye 101 
er 34 34% 175 
33% 33% 385 
17% 164% 17% 9,242 
aint 23% 23% 125 
onal 25 25 430 
- 20% 20% 100 
11% 11% 11% 6,099 
165% 165 165% 45 
28% 27%2 28% 300 
hie 1.50 1.50 100 
17% 17 17% 270 
one 16 16 30 
none 13 13 20 
al 16 16% 1,180 
22 20 22 1,045 
ieee 182 18% 130 
103 102 103 127 
3 3 3 200 
ea 15% 16% 310 
102 102 102 60 
sess 50 50 55 
15 14% 15 1,050 
aus 6% 6% 2 
28 30 800 
48% 4742 48% 2,725 
16 15% 16% 12,496 
14 13% 14 3,822 
25% 24% 25% 1,350 
ald 7 7 200 
34 33% 34 297 
23% 23% 23% 20 
33 42 34% 3,662 
58% 5334 58% 12,665 
13 13 13% 22,508 
52 41'2 52 450 
ale 11 11% 586 
i 12 12 200 
“ake 23 23 15 
28 28 28 20 
ead 18% 1834 85 
14 14 14 85 
14% 14% 14% 555 
pre 10% i0% 6 
9 9 9% 655 
642 642 6% 1,125 
18% 17% 16% 3.233 
12% 11 12% 15,710 
18% 18 19 930 
35 35 35 540 
12 12 12 5 
seid 38 38% 140 
16 15% 16% 875 
ont 47% 47% 14 
ntl 30 30 75 
diane 22% 22% 100 
38% 384% 39% 1,148 
saab 42 42 15 
21% 20% 22 1,145 
48% 4642 48% 1,625 
26% 26 27 218 
ab: 167 167 5 
se 16 16 100 
ON, 39% 40% 2,090 
wai, 17 17% 265 
Sai 32% 33 230 
‘sens 62 63 20 
we 21 21 275 
39% 39 40 1,130 
12% 12% 12% 346 
58% 57 59 2,680 
96 95 96 250 
11% 11% 11% 100 
16 16 16 845 
26% 26% 26% 10 
die 25 25 25 
ne 13 13 50 
101 101 101 45 
a 102 102 125 
114% 11% 11% 375 
oak 30 30 10 
117 116% 119 229 
21% 21% 21% 5,783 
45% 454% 45% 425 
pes 22 24 85 
Ziass 145 145 42 
4% 14 14% 2,185 
ae 13% 14 100 
ates 18 18% 1,705 
iia 16% 16% 300 
6% 6% 6% 1,155 
742 T24%2 74% 330 
ENB 75% 75%. 4d 
161 161 161 37 
par 5% 6% 840 
cca 72 72 10 
27 25% 27 1,990 
Pee 23% 23% 225 
19% 19% 50 
24% 23% 24% 1,596 
e 96 97% 165 
34% 34% 34% 25 
iad 2642 26% 10 
aie 20% 20% 50 
22 21% 22 927 
26% 25% 26% 1,667 
35% 35 35% 400 
24% 24 24% 1,710 
35 35 35 5 
aon 50 50 $10,000 


Range Since January 1 


Low 
11% Mar 
12% Mar 
10 Feb 
9142 Mar 
32 Mar 
33 Mar 
24 Feb 
16% Mar 
27 Feb 
16 Feb 

8 Feb 
24% Mar 
23 Feb 
3 Feb 
32% Jan 
14 Feb 
23 Mar 
2242 Mar 
20 Feb 
11 Feb 

165 Mar 
25% Jan 

1.00 Jan 
16% Mar 
14% Mar 
11% Jan 
15% Mar 
19 Mar 
18% Feb 

102 Apr 
2% Mar 
14 Feb 
102 Apr 
50 Jan 
13. Mar 
6% Feb 
23% Feb 
43% Jan 
14 Mar 
12 Jan 

4'2 Mar 
6% Jan 
29%, Feb 

21 Mar 
29% Mar 
46 Mar 
11 Mar 
39 Mar 
10142 Mar 
11% Mar 
23. Mar 
27 Feb 
16 Ya Mar 
1342 Mar 
14% Mar 
10% Apr 

9 Feb 
5 Mar 
16 Mar 
9% Mar 
16 Feb 
34 Feb 
11 Feb 
38 Feb 
14 Mar 
47% Apr 
30 Apr 
22 Feb 
37 Mar 
41% Mar 
18 Mar 
43 Mar 
24% Mar 

16242 Jan 
16 Mar 
25 Jan 
15% Feb 
29 Feb 
62 Apr 
1842 Jan 
37 Feb 
11 Feb 
54% Mar 
93% Mar 
10% Feb 
15% Mar 
2642 Feb 
25 Feb 
12 Mar 
100 Mar 
101 Jan 
10% Mar 
30 Feb 
109 Mar 
20% Mar 
44% Mar 
22 Mar 
144 Feb 
12 Mar 
11% Mar 
17% Feb 
16% Feb 

5% Mar 
67 Jan 
72 Mar 

160 Mar 

5 Mar 
69% Mar 
24 Mar 
22% Mar 
19 Mar 
20% Feb 
96 Jan 
34% Apr 
255 Feb 
20% Mar 
21%4 Apr 
25 Feb 
35 Mar 
23% Mar 
35. Feb 
50 Jan 


High 
15 Jan 
15%. Jan 
11%, Jan 
103% Apr 
38% Jan 
36 Jan 


26 Jan 
20 Jan 
32 Jan 
19 Jan 
10 Jan 
26 Jan 
28 Jan 
34% Apr 
33% Feb 
16% Jan 


2642 Jan 
27 Jan 
21% Jan 
12% Mar 
167 Jan 
28%4 Apr 


1.50 Mar 
19 Jan 
17 Jan 
14 Jan 
18 Jan 
24% Jan 
20 Jan 
108 Jan 


4 Jan 
16% Jan 
104%4 Jan 
5242 Jan 


48%2 Feb 


16% Jan 
14 Jan 
25% Jan 
7 Feb 
34 Mar 
27 Jan 
34%4 Apr 
59 Jan 
15% Jan 
52 Apr 
12% Jan 


14 Jan 
25 Jan 
32% Jan 
19 Jan 
17% Jan 
15% Jan 
12 Jan 


10% Jan 
7% Jan 
19 Jan 
13% Jan 
20 Feb 
37% Jan 
12 .Feb 
40 Feb 
16% Jan 
48 Jan 
362 Jan 
2342 Jan 


45 Jan 
44% Jan 
22%, Jan 
51% Jan 
28 Jan 
167 Apr 
18 Jan 
40% Mar 
18% Jan 


33 Apr 
65 Jan 
22 Mar 
41 Jan 
14% Jan 
68 Jan 
98% Jan 
13% Jan 


17% Jan 
27 Mar 


14 Feb 
101 Mar 


102 Jan 
16% Jan 
31% Jan 
132 Jan 
21% Jan 
47% Jan 
25% Jan 
150 Jan 


15% Jan 
14%, Jan 
19 Jan 
18 Jan 
7% Jan 
77¥%2 Jan 
79 Jan 


165 Jan 
7 Jan 
8 Jan 
27 Jan 
26'2 Jan 
21 Jan 
25%4 Jan 
97% Apr 
35 42 Jan 
26% Jan 


21% Jan 
23 Jan 
28 Jan 
37% Feb 
25% Jan 
38 Jan 


50 Jan 





Montreal Curb Market 


Canadian Funds 


STOCKS— 

Par 

Acme Glove Works Ltd____-____- ‘imi’ 
Anglo-Nfld Deveiopment Co Ltd 5 
Atlas Steel Limited s ay 
Auto Fabrics Products Co Ltd ‘el B..? 
Bathurst Power & Paper Co Ltd B___* 
Belgium Glove & Hosiery Co com____* 
5% preferred _-_- asbaceuee 


Brand & Millen Ltd class A_________ bd 
Brewers & Distillers of Vancouver___5 


British Columbia Packers Ltd class B_* 
British Columuia Pulp & Paper com__ 


Brown Company common____________ 1 

Preferred aise 
Butterfly Hosiery Co Ltd_. adits 
Canada & Dominion Sugar___________ ° 
Canada Malting Co Ltd _..._________ * 
Canada Packers Ltd class A________ * 


Canadian Dredge & Dock Co Ltd____* 
Canadian Gen Invest Ltd_____ bd 


Canadian Industries common_________ bd 

7% cumulative preferred _______100 
Canadian Ingersol Rand Co Ltd___.__ ° 
Canadian Inter Inv Trust Ltd com__* 
Canadian Light & Power Co_______ 100 
Candn Power & Paper Inv Lid com __* 

5% cum preferred ___ cea 
Canadian Western Lumber Co_______ 2 
Canadian Westinghouse Co-_ in? 


Catelli Food Products Ltd common___* 


Claude Neon General Adv pfd_____100 
Commercial Alcohols Ltd common__-_* 

a ee cies Se aE Re oe 

PT eee sae ae 5 
Consolidated Bakeries of Canada Ltd_* 
Consolidated Lithograph Mfg Co Ltd_* 
Consolidated Paper Corp Ltd___.-___ 


Consolidated Textile Mills Ltd com__* 


oe meee «of is dae 
Crain Ltd (RL) __- Sc cuisditcnapccincngice 
Cub Aircraft Corp OS aaa RS 
David & Frere Limitee class A_____ 50 


Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum Co_____ bd 


Dominion Square Corp _._.____.______ bd 
Dominion Woollens & Worsteds___—__ bd 
Donnacena Paper Co Ltd__.._._______ bd 
Eastern Steel Products Ltd___..____ __ ° 
East Kootenay» Power 7% pfd____- 100 
Esmond Mills: Ltd. “preferred__._____ 20 
Pairchil@ -Aifcraft -Limited_.._______5 
Panny ‘Parmer Candy Shops ae. 28 
Fed Grain’€o 642% red pfd_- ~-100 


Fleet Mfg. & Aircraft__- ike 
Ford Motor Co of Canada class A____* 
Fraser Companies -_______ Sa A Ray Sid | 
Freimanm=Lid.(A J) 412% pid____ _100 


Great Lakes Paper Co Ltd com 
Class A preferred ____. " are, 4 
Halifax: Insurance Co _..._.__ 0 
Hendershot Paper Prod common 9 
Hotel de LaSalle Inc____ hamcapiece 
Int Metal Industries Ltd class A. aoeaill 
J 

0 

_ 


~ 


International Paints (Can) Ltd cl A__ 


Inv Foundation 6% cony pfd________ 5 
Lowney Co Ltd (Walter M)___.______ 
MacLaren Power & Paper Co_____.___ ° 
Maple Leaf Milling Co Ltd___.______ ° 


Massey-Harris Co Ltd 6%% cv pfd_20 
McColl-Frontenac Oil 4% cum pfd_100 


Melchers Distilleries Ltd 6% ovfd 10 


Minnesota & Ontario Paper Co______5 
Mount Royal Rice Mills Ltd ________ 
Cpe nee: Ta ® 
Paul Service Stores Ltd....__________ ° 


Power Corp of Can 6% Ist pfd 100 
Quebec Pulp & Paper 7% red pid_-100 
Quebec Tel Corp class A____________ 


Rand Service Stores (Canada) Ltd____* 
Reitmans (Can) Ltd 5% red pfd____20 




















Russell Industries Ltd__..._...._ ___ a 
Sameemete hte oo . 
Southern Canada Pr 6% pfd______ 100 
Southmont Invest Co Ltd 
Union Gas.of Canada Ltd__________ bd 
United Securities Ltd __....______ 100 
Westeel Products Ltd.__......_____—_* 
Windsor Hotel Ltd ......._.__________ bd 
Mining Stocks— 
Arno Mines Titd.-.........._-_______ ° 
ee ed re Mines Ltd ____---___ 1 
Base Metais--Mining Corp Ltd_______ ° 
Beatrice Red Lake Gold Mines Ltd____1 
Yellowknife Mines Ltd___.__1 
Bevcourt -Gold Mines: Litd___________ 
Bob’s Lake Gold Mines Ltd 1 
Bordulac Mines Ltd____._.__________ 1 
Bouzan Gold Mines Ltd__...._______ 1 
Candego Gold Mines_____-___________ bd 
Century Mining Corp Ltd____________ 1 
Consolidated Beattie Mines Ltd______ 2 
Consol Central Cadillac Mines Ltd___1 
Cortez Explorations woe RR AS TAS 1 
Cournor Mining Co Ltda 1 
Dome Mines Ltd ° 
Donalda Mines Ltd 1 
Dulama Gold Mines Ltd______________ ° 
Duvay Gold Mines Ltd_____.__________ 1 
East Sullivan Mines. Ltd_..._._.____ 1 
ere 1 
Eldona Gold. Mines Ltd__.._________ 1 
Sol Gold Mines FEE OR | 
Fontana. Mines (1945) Ltd________-__ 1 
Formaque- Gold Mines Ltd 1 
Pound Lake Gold Mines Ltd_._______ 1 
God's Lake Gold. Mines Ltd________ are | 
Goldbeam Mines Ltd _.......__ 1 
1 





Friday 
Last 
Sale Price 


16% 
50c 
93 
4% 
93 


17% 


14% 
18% 


Week’s 
Range 
of Prices 
Low High 
9% 9% 
18 18 
11 12 
4'2 4%2 
4'5 4% 
7% «67% 
16% 16% 
50c 50c 
15 15 
5 5 
oS 93 
4%% 4% 
93 93 
11%4 12 
16 17% 
44 44 
35 35 
18 18 
14 2 15 
21 22% 
163 163 
67 67 
34g 3% 
2 12 
1.50 1.50 
10 10 
3 3% 
40 41% 
27 27 
42'2 48% 
4%. 4% 
4c 8c 
63 6% 
14% 14% 
2442 24% 
17% 18% 
11 11 
17 17 
7% Ti 
65c 70c 
31 31 
38 40 
7 38 
37 37% 
11 11 
21% 22 
8% 8% 
26 26 
18% 19 
12 1.25 
43 46 
90 90 
2% 2% 
23° 23% 
428 49 
92 §2 
17% 18% 
41'2 41% 
1442 14% 
1342 13% 
10 10 
2712 27% 
8°4 12%%4 
52 52 
1242 13% 
3714 39 
11% 12 
27 27 
92 92 
13 13 
235% 243% 
10 10 
615 6'% 
1342 14 
110 110 
] 18% 
1G! 10% 
5 5% 
17 17 
15 16 
10 10 
121 111 
39c 40c 
9 9% 
944 93% 
28 293% 
9 9 
3c 3c 
8c 9c 
5c 16e 
Ee 6c 
lle lltec 
4lc 41%4c 
l7c 306c 
48c 48c 
4c 4c 
37: 42c 
fe 10c 
72c T8c 
1€*¢ 19%2c 
6c 6c 
lSe 15¢ 
26*2 20% 
ETc 69¢ 
20ce 22c 
6c 6c 
2.25 2.50 
0c 50c 
68c 73%ec 
1l7e l7e 
3c 3c 
13c 16c 
3c 4c 
S7ce 5%c 
Alc... ie 
15¢ 15%c 


Sales 
for Week 
Shares 


300 


8: 90 


440 


165 


39,312 
1,090 
2,000 


487 
3,100 
13,700 
2,500 
5,500 
100 
7,300 
2,000 


109 
39,050 
12,000 


1,000 
5.700 


Range Since January 1 


Low 

9 Jan 
18 Apr 
y Jan 
4% Mar 
3% Apr 
742 Jan 
16% Apr 
40c Mar 
15 Apr 
4% Mar 
74 Feb 
3% Mar 
78% Mar 
11%4 Feb 
15% Feb 
44 Apr 
34 Apr 
18 Apr 
14 Feb 
194% Mar 
162 Jan 
61% Jan 
2 Mar 
8 Mar 
1.50 Mar 
ie Mar 
3% Feb 
38 Feb 
26 Feb 
47 Mar 
3% Feb 
4c Apr 
6% Apr 
145, Apr 
20 Jan 
14% Mar 
9 Feb 
16% Mar 
7% Apr 
55c Mar 
30 Feb 
33% Feb 
33 Feb 
37 Apr 
10%4 Mar 
20 Jan 
&Y¥ Mar 
25 Feb 
18% Mar 
80c Mar 
36% Mar 
90 Apr 
2% Mar 
21 Jan 
42% Feb 
92 Feb 
16 Feb 
41 Jan 
14% Apr 
134% Apr 
10 Feb 
272 Apr 
8%4 Apr 
52 Mar 
12% Jan 
36 Mar 
10% Mar 
25 Mar 
92 Mar 
12% Feb 
20 Feb 
9% Mar 
5% Mar 
13. Mar 
108 Mar 
14% Mar 
10% Jan 
4% Feb 
17 Jan 
13% Feb 
9% Feb 
104 Feb 
37c Feb 
7% Mar 
8% Jan 
2742 Mar 
9 Mar 
3c Feb 
7e Jan 
12c Mar 
Se Mar 
9%4ec Mar 
38c Mar 
10c Jan 
48c Mar 
4c Jan 
30c Mar 
9c Apr 
68c Feb 
10c Mar 
5c Mar 
l4c Mar 
20 Mar 
53c Mar 
1742c Mar 
5c Mar 
1.65 Mar 
50c Apr 
55c Mar 
12c Mar 
3c Apr 
ic Mar 
3c Mar 
50c Mar 
lic Jan 
i10c Mar 


High 
10 Mar 
20 Feb 
12%4 Jan 
5 Mar 
642 Jan 
9% Jan 
17 Feb 
1.00 Jan 
16% Jan 
5%4 Feb 
93 Apr 
64% Jan 

108 Jan 
134% Jan 
18% Jan 
50 Jan 
37 Jan 
25 Jan 
15 Jan 
24% Jan 
175 Jan 
67 Apr 
+ Jan 
12 Apr 
2.00 Jan 
12% Jan 
3% Jan 
41% Apr 
28 Jan 
50 Mar 
4% Jan 
8c Apr 
7 Jan 
15% Jan 
25 Mar 
19 Jan 
11% Jan 
17+e Jan 
842 Feb 
95c Jan 
32 Jan 
40%, Jan 
39 Mar 
40 Jan 
14 Jan 
23% Jan 
9% Jan 
26 reo 
19% Jan 
2% Jan 
49 Jan 
94142 Feb 
3% Jan 
23% Apr 
54% Jan 
93%, Jan 
19 Jan 
43% Jan 
1542 Mar 
14% Jan 
15 Jan 
29 Feb 
1234 Apr 
52%2 Jan 
1442 Feb 
43 Jan 
14 Jan 
28 Jan 
93% Feb 
134% Jan 
2434 Apr 
10% Jan 
10% Jan 
1642 Jan 
111 Feb 
25 Jan 
11 Apr 
6 Jan 
18 Jan 
16 Apr 
10%2 Jan 
115 Jan 
4lc Mar 
95% Jan 
12 Jan 
29%4 Apr 
10 Jan 
3%2c Jan 
17ieec Jan 
l6c Apr 
7c. Jan 
22c Jan 
54%4c Jan 
30ce Apr 
55c Mar 
6c Feb 
56c Feb 
lle Jan 
72c Ap 
22c Jan 
9c Feb 
22c Jan 
234% Mar 
1.09 Feb 
27c Feb 
8'ec Feb 
3.50 Jan 
70c Jan 
1.31 Feb 
23%4c Feb 
6c Jan 
20c Jan 
6%4c Mar 
“-93ce Feb 
15e «Jan 
24c Jan 





Por footnotes see page 


44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 9 








STOCKS— 

Par 
Hard Rock Gold Mines______-~__~ 1 
a a ee 1 
fomnge. COusvudated Gola. -3 
Jack Lake Mines Ltd__-._..-....----1 
Kerr Addison Gold Mines Ltd___-_-_--1 
Labrador Mining & Explor Co Ltd__--1 
Lake Shore Mines Ltd.____-__------- i 
Lingman Lake Gold Mines Ltd__--.~~- & 


Lingsigae Gola Mines Lta 
Little Long Lac Gold Mines Ltd_- 
Louvicour. Guidfieias Lia____-.__---- 1 


Macdonald Mines Lid ....-......--.._ 1 
McIntyre-Porcupine Mines Ltd ___--- 5 
McMarmac Red Lake __-__---~- 1 
Nechi Cons Dredging-...__.~.----- 1 
New Calumet Mines Ltd__- a 1 
Normetal Mining Corp Ltd_--~__---- ep 
O’Brien Gold Mines “SSCS een: 1 
Pandora Cadallic Gold Mines Ltd___--1 
Pato Cons Gold Dredging Ltd 1 
Piccadily Porcupine Gold Mines Lid__1 
Pitt Gold Mining Co Ltd_--_-_-____ x 
Quebec Labrador Development__-_-_--- 1 
Quebec Manganese ___.______-_-_---_-- . 
Quebec Yellowknife Gold Mines Ltd_-__1 
Rochette Gold Mines Co Lid__ 1 
I TC i ict rev tirana nerve es 50c 


Santor-Rouyn Ltd  - ..._----- ag BR 
Sheep Creek Gold Mines Ltd____--_- 50 
Sherritt-Gordon Mines Ltd___ 1 
Siscoe Gold Mines Ltd____ 1 


Soma-Duvernay Gold Mines Ltd 1 
Stadacona Mines (1944) Ltd_____ . 
Steeloy Mining Corp Ltd . 
Steep Rock Iron Mines __---_- 1 
Sullivan Cons Mines Lid ________---- 1 





Thurbois Mines an 
Vinray Maiartic Mines ....._..-_---_ 1 
Oil Stocks-—— 
British Dominion Oil & Dev Corp.. * 
Calgary & Edmonton Corp Ltd______ ° 
Consolidated Homestead Oil - 
Daihousie Oil Co Ltd_________ ° 
Foothills Oil & Gas Cc Ltd 
Gaspe Oil Ventures Ltd__-- 1 
Home Oil Co Ltd___ . 
New Pacalta Oils________ . 


Okaita Oils Ltd 
Omnitrans 


Exploration Ltd . 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
rik 18c 18¢ 
: ll%ec 1l ec 
9.15 9.00 9.75 
. 3%ac 4c 
135% 1342 13% 
4.80 480 5.00 
123% 123% 
dais 40c 43c 
6c 6c 
1. 09 1.09 1.09 
6le 60c Tltec 
75c 82c 
61 61 
18c 18c 
1.07 1.06 1.10 
1.05 1.05 
: 1.90 1.94 
1.70 1.70 1.70 
6c 5c 6c 
4.95 495 4.95 
9%sc 97%ac 97%ec 
ee 4} 2c 5c 
6lc 58c 63c 
27c 27ic 29c 
z 7c Sc 
ns 10c «(10c 
13 42c 13c l4c 
. 42c 43c 
: 1.03 1.06 
1.80 1.75 1.83 
35c 34c 35c 
10%ec 10c 10 ac 
Sic 5le 55c 
ies 8c 8c 
rs 2.10 2.10 
1.30 1.30 1.43 
— 7c 7c 
4c 4c 5c 
24c 22c 24c 
4.75 4.30 4.90 
20 %4c 18 %ec 2lc 
40c 43c 
3.50 3.50 3.50 
1.62 155 1.70 
7.00 6.25 7.05 
32c 26c 324ec 
1.45 1.25 .145 
8c qe 8c 


Sales 
for Week 
Shares 


1,000 

100 
3.117 
1,500 
1,100 


700 
150 
2,000 
2,000 
100 
149,800 
8,000 
140 
500 


6,700 
200 
5,600 
100 


2,500 
200 
1,500 
4,000 
5,500 
20,800 
2,500 
500 


5,600 
4,500 
500 
6,100 
650 


1,500 
3,867 

500 

100 
6,580 
7,000 
4,300 


3,500 
1,625 
43,325 
1,500 
300 


1,800 
10,553 
74,750 

3.400 
70,000 


Toronto Stock Exchange 


Canadian Funds 





STOCKS— 

Par 
Abitibi Pow er & Paper common-_-__-____* 
O1.50: Oreterret . < cdiin ncaa 20 
$2.50 preferred —- dis sinaes- bikie 20 
Acadia-Atiantic class A enthinedeaee easier ta eter 
| ES 7 IE SNR A een 100 
ETE s 
Akaiteho Yellowknife_._...__.___-____-~ 1 
Alberta Pacific Cons_____-- _- , 1 
re eee DO ce ene 1 
Algcma Steel common ____ ‘ 
Aluminium Ltd new , 
Aluminum Co of Canada pid_ 25 
Amalgamated Larder Mines__.__._____-1 
American Nepheline _--_.________ i 
American Yellowknife_...._..... ___ 1 
Anglo Canadian Oil ‘ 
Angio-Huronian sac ° 
Anglo Rouyn Mines ____-___ 1 
Apex Cons Resources____._____-~ -n* 
Aquarius Porcupine —__.---___--_____ 1 
, RE i or eee | 
Argus Corp common_-_._..____---___ s 
I 100 
Warrants f 
Arjon Gold 2“ ‘ 1 
I fn ate aii iiieeesy eee tated epcinghiniinnens ail i 
Ashdown Hardware class A- \ ste ies tipacbibenbaiac 10 
I ROE SA Toric eer ommemoer 1 
MeRORIR. QUOC aso ok eit 1 
EI ee | 
I I ase oe et Macnnenaen 
Atlas ‘Yellowknife__......-.....-.. . 1 
Aumaque Gold Mines____-______ ape 
gE ee oh A Re | 
Bagamac Mines ___-. == -- Aden as | 
Bankfield Consolidated _-_~_. Seah ae 
Baan of Biemtere ce 10 
Bank of Nova Scotia__..______-_____ 10 
8 S&F ae _.10 
Base Metals Mining ~.....___._______ * 
Bathurst Power class A____------_-_ ° 
Bear Exploration & Radium________-_~- 1 
Se ne 
Beaulieu_ Yellowknife __.__-.--_._____ 1 
PP con lanctenisititbinpareegiitnen mesial 100 
ee en 1 
IS: I ci sarah aiicensicheiniapea 1 
Bidgood Kirkland Gold 1 
Blue Ribbon preferred __ 50 
eR Sa egee 1 
I i ale a cnee ocean 1 

Bordulac Mines 


ewes we Clas BS ..W..«... " 

IY Un a naan od 
Bralorne Mines Ltd____-- : ° 
Brand & Millen class A__._--______-_-* 
Hrazilian Traction Light & Pwr com__* 
Brewers & Distillers ...... _-_. 5 


BB ES ORES SRT anf ere 1 
British American Oi] common_____-_- bd 

3%% conv preferred__.___..___- 25 
British Columbia Electric pfd____- 100 
British Columbia Forest Products____* 
British Columbia Packers class A___-* 


Friday 
Last 
Sale Price 


14% 
194% 


994% 


15’2c 
4c 

46 
23¢ 
30c 


1.90 
9.00 
45c 
6c 


7 
25c 
2ic 

12 3 4 


8c 
11% 


14c 


26% 
36% 


13 2c 
33 
11 Wye 
165 
40¢ 


Week's 
Range 
of Prices 
Low High 
135% 14% 
1834 19% 
37 42 38 
17 17% 
99 100 
8 B84 
75¢ 78c 
15 tac 17c 
3leec 4c 
44 46% 
49'4 51%%4 
24% 24% 
20c 24c 
30c 30c 
10%ec lic 
1.70 1.95 
9.00 9.20 
45c 55c 
5¥2zc Tec 
10c_ «lie 
8c 8 ac 
6% 7 
6974 69% 
25c 50c 
9c 10c 
Zic 22c 
12% 12% 
Tc 8c 
8c 8c 
7c 8c 
11 12 
12c 14c 
16¢ 18c 
3.45 3.50 
12c 14c 
Tec 9c 
2542 267% 
3542 36% 
35 35% 
13%c 8 16c 
20 20 
33e 637% 
3842 38% 
10c 11%4c 
164 165% 
38c 38c 
40c 42c 
18c 20c 
54 54 
lic ilile 
19c 19¢c 
48c 50c 
22 22% 
4%c 5'ec 
8.00 8.65 
50c 50c 
18'2 20 
15 15 
5c 6c 
21% 22%%4 
247%, 25% 
91 92 
3% 3% 
11%, 11% 


Sales 


for Week 


Shares 


3,035 
2,281 
30 

85 

90 
115 
1,600 
2,805 


42,500 
1,910 
2,865 

90 
9,100 
2,000 
2,000 


36,050 
295 
7,600 
4,607 
4,000 
1,000 


780 

15 

108 
1,500 
18.800 
260 


9,500 
5,000 


22,125 
19,800 


155 
52,900 
931 
500 
7.100 
20,517 


3,000 
2,000 


1,000 


4,000 
1,785 
200 
3,745 
195 


3,500 
2,895 
780 


2,950 
100 


Range Since January 1 


Low 


18c Apr 
llc Mar 

y Apr 
3¥ec Apr 
1334 Feb 


4.45 Mar 
12%. Apr 
30c Mar 
4c Mar 
1.00 Mar 
42c Mar 
55c Mar 
61 Apr 
18c Apr 


1.05 Feb 
88c Mar 
1.55 Mar 
1.50 Mar 


5c Jan 
4.95 Apr 
9%c Apr 
4'2c Mar 
57c Mar 
19c Feb 
7c Feb 
10c Jan 


11¥%c Mar 
42c Mar 
1.01 Mar 
1.45 Mar 
34c Apr 


8c Feb 
50c Mar 
8c Apr 
1.80 Mar 
99c Mar 
642c Mar 
4c Mar 


19c Jan 
3:75 Feb 
12%e2c Feb 
38c Feb 
3.25 Jan 


1.25 Jan 
5.25 Feb 
24c Mar 
95c Mar 
7c Mar 


High 
18c Apr 
léc Feb 
12 Jan 

6c Feb 
14% Mar 


745 Jan 
14% Mar 
50c Feb 
8c Feb 
1.25 Jan 
1.45 Jan 


igc Apr 
1.18 
1.10 
1.95 
2.17 


Tec 
5.80 
16c 

$c 

B9c 
65c 
13c 
15c 


16c 
58c 
1.15 
3.00 
43c 


13c 
67c 
10c 
2.11 
2.08 
19%2c 
9c 


Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


23c 
4.90 
2ic 
45c 
3.55 


1.95 Mar 
7.05 Apr 


Jan 
Apr 
Apr 
Feb 
Feb 


32%c Apr 


1.45 Apr 
16c Feb 








Range Since January 1 


Low 


12% Mar 
17% Mar 
3542 Jan 
16 Vy Mar 
98 Feb 
7% Feb 
65c Mar 
15%ac Apr 


3%c Mar 
33% Mar 
44) Mar 
24 Mar 
20c Mar 
22%c Feb 

9c Feb 


1.35 Mar 
8.50 Mar 
32c Mar 
5c Feb 
9%c Mar 
6¥2c Mar 


5% Mar 
67 Mar 
25c Apr 

6c Mar 
15c Mar 
11142 Mar 


6c Mar 
6c Mar 
4c Mar 
10 Mar 
9c Feb 
15c Mar 
3.30 Mar 


84%2c Mar 

6c Mar 
25 Feb 
35 Mar 
34% Feb 

9c Mar 
17 Mar 
27c Mar 


38% Apr 
9c Mar 
160 Mar 
33c Mar 
25c Mar 
18c Mar 
54 Mar 
10c Mar 
19c Mar 


47c Mar 
22 Apr 

4c Jan 
8.00 Apr 
40c Mar 
17 Feb 
15 Apr 


5c Mar 
20 Feb 
23% Jan 
91 Mar 
3 Mar 
11% Mar 


High 
17% Jan 
20% Jan 
38 Apr 
19 Mar 
101 Mar 

8% Jan 
87%c Jan 
20c Jan 


13c Jan 
56 Jan 
52% Apr 
25% Feb 
38c Jan 
41%c Jan 
16¥%c Feb 


2.12 Jan 
9.20 Apr 
65c Jan 
9¥%c Jan 
Bic Jan 
9c Mar 


7% Jan 
83 Jan 
60c Jan 
15c Jan 
38c Jan 
13% Jan 


16%c Jan 
1ic Jan 
9%c Jan 
13% Jan 
15c Feb 


20%c Jan 

9c Apr 
28 Jan 
37% Feb 
38% Jan 
16c Apr 
22 Jan 
72c Jan 


41 
25c 
169 
65c 
60c 
28c 
55 
17c 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
29c Feb 


55c Mar 
24% Feb 
6c Jan 
11 Jan 
1.00 Feb 
20 Mar 
16% Jan 


Tec Jan 







































































STOCKS— 

Par 

British Columbia Pewer A... .---.- a 
8 RRR rare ete se a ee ee e 
British Dominion Ojl_.._.._.__.._-___* 
British Rubber preferred___._____-_ 100 
Meoulen:Porcugimes. ......-<4....-.... 1 
uiteaison Goa awh 
Buffalo Ankerite ad 
Mesten <CanAG  ciidicconanceoonacs s 
Buffalo Red Lake Mines. 1 
Duliging Produsee i.n.22664~44.55-4. * 
RS | POPS SO Green meeny ty . 
ums & Co Gee. Me... 4n..+-.* 
uttered Weaes A i css a waa 
GCabder Dense  iicicniicwnnscsnnkionnaun 1 
Caldwell Linen Ist preferred ¢ 
RE EE ee ES, 
Calgary & Edmonton —~-.-~-__------* 
Cauinean Flin Pion 1 
COE CUR sii eticdinnit new: 1 
Campnetl Tied DiROasucsnncs.-«......] 
Canada Cement common —-.-..--~.._- » 
Preferred — 20 
Canada Malting ‘i se 
Canada Northern Power__._..--~~-~-~- ° 
Canada~Packers class A-.-.-.-----~- ¢ 
Canada Permanent Mtge_________- 100 
Canada S S Lines common-_-_-_____--_-- . 
PROG ks cist ot diniw ces 50 
Canada Wire & Cable class A_ Pn ee 
Canadian Bank of Commerce_--____~- 10 
Canadian Breweries am 
Canadian Canners common —.....-~.- ° 
lst preferred --20 
Convertible preferred__......._.._* 
Canadian Car common..____--__-_...* 
I isa ch ain hen cstitien canons 20 
Canadian Celanese common _____._--- * 
Canadian Dredge —..-..~---~..------ bd 
Canadian Food Products common__-_--_* 
0 UE # PARE PF Eas 5 ee ORS, 
ONOG. oie eoe i ; 100 
Canadian Industrial Alcohol ‘A’’____* 
Canadian Locomotive ............-- 
Canadian Malartic ° 
Canadian Oil Cos common-_---_-—.---- bd 
Canadian Pacific Railway. _.._.=.. 25 
Canadian Wallpaper class B ____--~-- * 
Canadian Wirebound class A__...-.--* 
Cariboo Gold  — ssid bali 
CRAVE TOCIO OD © anti biicstce te oe ccc demesne sien 1 
Central Patricia Gold Mines_____~.~-~~ 1 
Eres, + POT CUMIN odo Eine wthitchner we eens 1 
Chatco Steel common ___-----------~-_* 
Pastewes: ...Asmacbasasan- ; ss 
Chateau-Gal Wines ~._.--_---_-_-_--_- . 
Chemical Research ---.-.~ Masek ia cickaimootn 1 
Cmeskirk Mines sis... sk.....] 
Chesterville Mines ~....---..------ 1 
SD TS icc ciel: tide eds ecient er ectiousee i 
SRNONIINE © os ata. calisanitinticnabinchnhigelneosint bd 
Circle Bar Knitting common ______-_-_~ * 
©Cifralam ‘ Malartie.. .........--~s-..--- 1 
ON Nl i cel cn ee amen ln Se, 
Cochenour Willans ~......_......._. eS | 
RRO: PIOW: snrcninttlnttinndin tials emt ° 
Coin Lake -_---- ee 
Collingwood Term common ___-_-.--_* 
Colomac Yellowknife ....-...----~~~ 1 
Commonwealth Petroleum —- “ * 
Conduits National __-__- scldal 
Coniagas Mines —......_--. is a 
Coniaurum Mines __ ihe ° 
idated Bakeries ......... ad 
Consolidated Beattie Mines ...... — 
Consolidated Centra] Cadillac __.---_- 1 
Conso: ted Homestead Oi] ~......_ bd 
Consolidated Mining & Smelting_-_~_- 5 
Cena Press class | isc < ctswscccos e 
CNS: GOR: ci eesnw didn a neous 100 
Conwest Exploration ~~. _-------- * 
Casmos Imperiaj Mills _.__-.-------- ° 
Cournor Mining —_-----~~~-. Fae I 
Craig Bit preferred ....-...-~--. eee | 
Crestaurum Mines vi 1 
Geeiner PershimG .«c<0<<-s8a~i---~-- 
Re NG tidied <dididiewa'm Adihing 100 
Crowshore Patricia ~------.-.~----- 1 
CE IES. attsttladinn Settnty wicca pi cceiormnts * 
D’Aragon Mines 1 
Davies Petroleum ___-.--__-___-_-_- ORF. 
Davis Leather class A-.--~.-_----~-- ° 
SR SERS aor Omen re ee Sen ad 
Delnite Mines —_ 1 
Denison Nickel Mines. 1 
Detta Red Lake 1 
See ROO SAE wtnikdndntikdeon eine 1 
Dickenson Red Lake 1 
Discovery Yellowknife 1 
|) ee Seen 2 
Diversified Mining ~~~... .---_--- . 
TS BE any Sener saree * 
I i iil tii lidantinbnaenes 10 
Dominion Foundry & Steel____..-__-- 1 
Dominion Magnesium ~~ ------ s 
Dominion Malting preferred ____~- 100 


Dominion Scottish Inv preferred____50 


























Dominion Steel & Coal class B_.. ~~ 25 
Dominion Stores * 
Dominion Tar & Chemical com__-_-___* 

Preferred _=.i...-.. Epes 
Dominion Textile common __- 100 
Tee: WEGTORG cicetinccccniconce * 
Donalda Mines 1 
Dulama Gold Mines Ltd .—.-..—---* 
Duquesne Mining Co a 
Duvay Gold Mines 1 
TS Ra Sa ee ae sacha 
Bast Crest Oil . 
East Leduc Oil_---- bd 
East Malartic Mines. ee . 
East Sullivan Mines._._._____--------1 
Eastern Steel — ° 
Easy Washing Machine —---.._~.-~--~* 
Economic Investment  ...--.~---~-~--- 25 


23 Yee 
28¢ 
1.90 
lic 
12c 

31 
21 


10c 


4.75 
ll‘¥ec 
52c 


17% 


1.25 


1.90 
1142 
18c 


70c 


17c 
20%c 


Week’s Sales 
Range for Week 
ef Prices Shares 
26 26 150 
2% 2% 1,275 
18c 244ec 54,300 
100 6100 20 
28c 29¢c 8,200 
65c 70c 14,000 
1.85 1.90 2,433 
lic 12c 4,000 
12c 15¢ 6,400 
30% 31 546 
5%¥%ec 5c 500 
21 24 200 
1M%, 8 235 
10c 10c 3,700 
30 30 30 
16% 16% 35 
4.10 4.90 43,850 
ll%c 13c 15,500 
45c 54c 22,550 
2.60 2.75 1,100 
15% 17% 860 
27 27 5 
43% 45 75 
9% 9% 25 
34% 36% 460 
190 190 10 
12 12 20 
36 37 204 
77 77 30 
21% 22 1,161 
19% 21% Fs 
17% 19 1,265 
24 25 250 
18 19 265 
12 12% 285 
15% 15% 975 
67 69% 270 
17% 20 890 
9 9% 450 
14 14 50 
82 85% 95 
12 12% 1,345 
23% 26% 405 
75c 75c 700 
11% 11% 730 
14% 15% 11,908 
17% 18 110 
24 24 125 
1.21 1.35 3,800 
1.25 1.30 3,500 
1.20 1.32 3,156 
15c 17c 7,000 
12% 12% 100 
T¥%2 Te 50 
8 9% 500 
40c 40c 100 
4c 5c 3,000 
2.36 2.60 10,998 
2lc 23c 5,000 
1.00 1.25 1,730 
9 9 1990 
3%ec 4c 3,008 
léc 18c 3,000 
1.90 2.09 10,100 
11 11% 395 
18c 18c 100 
20 
5c 6c 10,500 
46c 46c 2,500 
54% 5% 600 
1.50 1.50 300 
75c 78c 900 
1414 15 85 
63c 7942c 49,800 
17c 19¢ 4,200 
10c 20% 156,475 
100 103% 4,640 
842 9% 210 
14642 150% 197 
88c 95c 6,060 
26%2 26% 10 
15c 15¢ 1,107 
BY, B% 75 
23c 4 23¢ 2,600 
65c 70c 2,500 
115 «6115 25 
14%c 19¢ 149,250 
65c 65c 4 
8c 9c 4,000 
l4c 20c 22,000 
25 25% 110 
9% 99 275 
1.05 1.20 3,700 
5c 6c 8,000 
l%c 2% 61,050 
35c 35c 
58c 65c 14,800 
49c 55c 21,500 
19% 19% 2,255 
4lc 48c 12,900 
20 20% 1,670 
25 25% 550 
23% 24 2,365 
T% T'2 125 
99 99 5 
4142 41% 50 
16% 17% 7,670 
23 23% 348 
25 25 105 
20% 20% 35 
l1l% 11% 320 
11 11 15 
64c 70¢ 21.200 
19c 24c 39,100 
32%c 35c 12,200 
5'¥%zc 6%ec 22,750 
9%2c 10c 3,600 
7c 9c 28,100 
28c 38c 17,800 
1.65 1.80 4,140 
2.25 2.55 20,825 
8 8% 900 
16 16 20 
3542 35% 10 


Range Since January 1 
Low High 
24%, Jan 27 Mar 
2% Mar 2% Jan 
16c Feb 25 4ec Mar 
99% Mar 100 Mar 
28c Mar 37%c Jan 
40c Mar 99c Jan 
1.50 Mar 2.40 Jan 
6c Mar 15%c Feb 
11%c Mar 25c Jan 
284, Feb 31 Apr 
5c Jan 5¥ec Apr 
21 Apr 29 Jan 
7% Mar 8% Jan 
8c Mar 15c Feb 
28% Mar 30 r 
14% Jan 16% Apr 
3.65 Feb 4.90 Apr 
6c Feb 16c Mar 
34c Mar 65c Jan 
2.48 Feb 3.00 Mar 
14% Mar 18% Jan 
27 Mar 28% Feb 
43% Apr 53% Jan 
9% Mar 11% Jan 
33. Mar 37% Jan 
190 Mar 201% Jan 
ll Peb 14 Jan 
35 Feb 41 Jan 
70 Jan 77 # Apr 
21%4 Mar 23 Jan 
17% Mar 24 Jan 
16% Mar 21% Jan 
23 Mar 25% Jan 
17 Mar 21 Jan 
10 Mar 13% Jan 
15% Apr 17 Jan 
5654 Feb 6942 Apr 
16 Mar 25% Jan 
8 Mar 11% Jan 
1342 Apr 15% Feb 
82 Apr 90 §6Fels 
10 Mar 13% Jan 
21 Mar 30 Jan 
70c Mar 88c Feb 
11 Mar 15 Jan 
12%, Mar 15% Apr 
16 Feb 18 Apr 
24 Apr 25 Jan 
1.21 Apr 2.65 Jan 
1.20 Feb 1.37 Mar 
1.05 Mar 1.40 Jan 
13c Mar 33c Jan 
1142 Mar 13 Jan 
742 Apr 8% Feb 
72 Mar 9% Apr 
30c Mar 65c Jan” 
4c Mar S%c Jan 
2.24 Mar 3.00 Mar 
15c Mar 30c Feb 
1.00 Mar 1.25 Jan 
9 Apr 10% Jan 
3c. Feb 5c Jan 
15c Feb 22c Jan 
1.76 Mar 2.45 Jan 
10 Feb 11% Apr 
léc Mar 27c Jan 
8 Apr 9 Feb 
5c Mar 7%c Feb 
46c Apr 54c Jan 
5% Apr 6% Jan 
1.40 Mar 
75c Mar 
144 Mar 
55c Mar 
15c Mar 
13c Feb 
91% Mar 
82 Apr 
145 Mar 
760c Mar 
25 Jan 
15c Apr 
8% Apr 
19¢ Mar 
55c Mar 
115 Apr 
10c Mar 
50c Mar 
lc Mar 
10e Mar 
2342 Mar 
9% Mar 
1.05 Apr 
5c Mar 
l7c Apr 
30c Feb 
45c Mar 
40c Mar 
16% Feb 
40'42c Mar 
19% Jan 
25 Jan 
22 Mar 
6 Mar 
99 Apr 

Feb 
13% Feb 
21% Mar 
25 Apr 
1934 Mar 
11 Feb 
10% Mar 
5ic Mar 
17ec Jan 
28c Mar 
5c Mar 
lc Mar 
5%2c Mar 
26c Feb 
1.57 Mar 
1.60 Mar 
6% Mar 
15% Feb 
30 Jan 








For footnotes see page 44. 



















































































Halcrow Swayze 1 
Halliwell Gold _._______ SRE | 
Hallinor Mines meee | bike id 1 
milton Cotton —__. a * 
rd Rock Gold Mines___ 1 
Harding Carpets _____ , 





0 eee ae ae 1 
Batrricana Gold Mines_...._..._-_.__ 1 
Hasaga Gold _ Ds Geaneileeeerenun ddhihias 1 
Headway Red Lake eon Sag 
el eg TRE ri EE 1 
Hedley Maseot. .....-......_.._...1 
Hendershot Paper common OI, | 
Preferred __. VE eee cae Pg ee 
Heva Goid Sieg co... eas eS, | 
Highland-Bell _.___ : Faas 
Highridge Mining _..._...____._____ ° 
Highwood Sarcee ____ MES EEL 
Hinde & Dauch __.......- bd 
Fa siggr Consolidated Gold Mines_.._5 
‘Homer | See TS 
Hosco Gold Mines -___-__-_________. 1 
0 eR eRe eta 
Hudson Bay Mining & Smelting______ bg 
mugh- Malartic .......... os 1 
Hunts class A _______-__ eT Te. 
CN S”"\S Titel soit I elie elle 10 


eae eae ° 
Imperial Tobacce of Canada bene 

4% preferred ___ _. 
Indian Lake Gold __.._.____________ * 
NES AE AIO oe io) Si 6 
Inspiration Mining 1 


ee em ae em ew me mee 


International Brotize Powers pfd ___25 
International Coal & Coke ay 
International Metals class A __._______ ad 
International Nickel Co common____* 
International Petroleum_____________ bd 
International Uranium_______________ 1 
Jacknife Gold __.____ an as es eee 
Jack Waite Mining _...._ ss 1 
See ee 1 
J M Consolidated ___. i a Ra a 
Joburke Mines Ltd __..... = i 
Joliet Quebec Mines._......______ 1 
Kayrand Mining -.........._ 1 
ROOD EE TE 
i...) 6 aaa ee i 
I 1 
SY ee ene 1 
Kirkland Golden Gate_- diced 1 
Kirkland-Hudson _ ; ene 
Kirkland Lake wicamme:: Be tr 
Labatt (John) Ltd...-:..._...- bd 
Labrador Mining & Exploration______ 1 
Laguerre Gold Mines____..._________ 1 
Lake Dufault Mines _....._ ss 1 
Lake Fortune Gold _.-_-___________ * 
Lake Rowen (1945)_.. 
Lake Shore Mines _..... = ===] 
mane Wase Mining --.-_-..-- 


OO Ea ae ae * 
Lapa (TO RIS a CER et ea = 
NR aa 1 
ee a 1 
Laura Secord Candy..__.__._.-_..__ 3 





1%c 
15%sc 
10% 


8c 
Ble 


6.90 


4814 
27%ac 


273 
56c 


l6éc 


13% 


3lac 4c 
132c 2c 
3.65 3.85 
14% 14'2 
15 Yc 18¢ 
10 10'2 
74sec 8c 
6c 8c 
B0c b5e 
5c 5e 
Sc 10c 
50c  61é 
13%. 13! 
96 96 
10%4c « 12e 
60c 60 
534¢ 6c 
10c 10¢ 
1912 19'2 
9.00 9.90 
6.20 7.10 
5e 6c 
Ble 33%2c 
2le . 24¢ 
472 48% 
2c 278¢ 
842 87% 
24 24! 
1535 16! 
13 14 
25 25% 
5'2c 6c 
8% 9 
35c 35 
22% 224% 
37c 37 
27 27'2 
33%— 34% 
13 13! 
5le 7c 
4c 4c 
8c &e 
15'2c 17c 
Zee 2ec 
35c 36c 
32c 36c 
6c 6c 
25: 25 
15c 3 =20e¢ 
27c 2%ec 
13% 135 
10c 15¢ 
45c 45c 
1.50 1.63 
23 V4 24 
4.50 5.15 
35sec 4%c 
46c 5ic 
3c 3e 
ile. lle 
11%, 12% 
48c 52c 


6.25 
17 18%4 
5e 5%2c 

5tee 6c 

4%4c 5%sc 


2%c 234c 


2,000 
3,000 


5,500 
1,149 
1,700 


34ee Apr 
1%%c Apr 
3.60 Mar 
14 Mar 
12c Mar 
92 Mar 
Tac Apr 
5c Mar 
70c Mar 


5c Mar 

8c. Apr 
50ce Apr 
13% Apr 
96 Apr 
10c Mar 
50c Jan 


5c Mar 
Tec Mar 
18 Mar 
9 Apr 
5.35 Feb 
5c Mar 


25'4c Mar 


18c Mar ~ 
43'2 Jan 
2%c Jan 
72 Mar 


23%4 Apr 
14 Mar 
12 Mar 
24'2 Mar 
5e Jan 

844 Feb 
35c Mar 


22. Mar 
30c Mar 
25% Mar 
29°%4 Mar 
ll Mar 
40c Mar 


4c Apr 
8c Apr 
13c Feb 
2%ec Apr 
35c Mar 
25c Mar 


5c Mar 
24'%2 Jan 
15c Apr 
16c Mar 
13% Mar 
9%2c Mar 
45c Apr 
1.41 Mar 


23. Mar 
4.10 Mar 
3¥sc Mar 
38c Mar 


2c Feb 
10c Mar 
11%4 Apr 
43c Mar 


2.50 Mar 
6.00 Apr 
1614 Mar 
4'44c Mar 
5'’ec Mar 
4c Mar 
12 Mar 
2%4c Mar 


5Y¥2zc Jan 
3c Mar 
5.00 Feb 
15 Jan 
32c Jan 
11% Jan 
12c Jan 
8c. Jan 
95c Feb 


je Jan 
l6e Jan 
95c Jan 
14% Jan 
99 Jan 
24%2c Feb 
60c Apr 


8c Jan 
15c Jan 
19% Mar 
12 Jan 
7.10 Apr 
9c Feb 


40c Jan 
32c Jan 
48% Apr 
3tec Jan 
10% Jan 


27 Jan 
16% Jan 
14% Jan 
25% Jan 

1c Feb 

9% Apr 
55c Jan 


23 Feb 
39c Jan 
30% Feb 
34% Apr 
15% Jan 
59c Feb 


7c Jan 
12c Jan 
18c Mar 
4c Fel) 
58c Feb 
52c Jan 


8c Jan 
26% Feb 
33e Jan 
50c Jan 
15 Jan 
22c Jan 
55c Feb 
1.78 Jan 


25 Jan 
7.75 Jan 
6'ec Jan 
58e Jan 


4%c Jan 
15e Jan 
14% Mar 
70c Jan 


3.00 Jan 
6.95 Feb 
20 Jan 
T¥ec Jan 
llc Jan 
8c Jan 
1742 Jan 
4%c Jan 














National Sewer Pipe class A_____.___* 
Matweaeal Gteel Car... 2. * 
National Trust _._________ Jat 
OS ETE ST ae Tree ae 1 
Neilson (Wm) preferred ban «ieee 
New Calumet Mines -__..__...______. 1 
New “Marion Gold._____....._____-_. bd 
Newnorth Gold ____ 2 & 
De CN ei oo i tee od 1 
New Pacalta Oils ______ 53% 
New Rouyn Merger —___.-__-.______ 1 
ee, PROD oe a ek 1 
Perea: OS oo ce Se ba 
oapeeen -euees hi gs 5 
Warande Mines o- iii So k ° 
Norbenite Malartic Mines sis Miaicighin nln netic 1 
Norgold Mines __._____ eke e 
Normetal Mining. ......-.........-.. S 
Norpick Gold Mines__..._..__________ 1 
Norseman Mines ____----.-_-_.______ 1 
Northern Canada Mines ___.._.._____* 
Northern Empire 1 
paste Ince Geld... 1 
Northland Mines (1940). a CL 
North Star Oil preferred : _.5 
O’Brien Gold Mines._..__....._.--_.1 
Ogama-Rockland _.__________-_____ ° 
I CO iid ok thts Galeswaioene) ° 
O'Leary Malartic __-___. oe 
eS GRR ROR: LEE TEN OS | 
Omnitrans Exploration | OES i 


Ontario Stee] common 

Orange Crush * 
Orenada Gold paleo Dae 
Orlac Red Lake. z ; ee 
Osisko Lake Mines - 1 
Osulake Mines ______. 1 





meee: Peisolowms 2 1 
Page Hershey Tubes_____________-___ ° 
-Pamour Porcupine Mines he aT ® 
Pandora Cadillac 1 
Paramague Mines ........._........1 
Parbec Malartic ‘he wii ha ie 1 
Partanen Malartic ___ 3 ey 
Paymaster Cons Minés________--__--- 1 
Pen-Rey Gold Mines_____-___ bntendbado seal 1 
WUEPOR OOS. os oh we 1 
Piccadilly Porcupine —.-_--_-------- 1 
Pickle Crow Gold Mines_____.--__--~- 1 
en I i ee 1 
Porcupme Peninsular —.._...-----.-- 1 
Porcupine Reef Gold_-___--_.------. 1 
PU a Si a hb cites aa 
OD PNR Se ee ek bi 
Preston East Dome____-----_-------~~- 1 
Proprietary Mines ________---- Qbdark * 
Prospectors Airways ___.__..-.--_-_-_* 
Purity Flour Mills pfd __-______--- 40 
Quebec Gold __________- iat oie 
Quebec Labrador ____________.__----1 
Quebec Manitou _____________-___-__ 1 
Queenston Gold Mines ~~ ----.--.-- 1 
Quemont Mining ° 





Reeves Macdonald ___._______________] 
Regcourt Gola i 
Reno Gold ______-- eins dbibdics ice Le 
Richmac Gold (1936) _ CREE Ame ae Oe 1 
Riverside Sik class A______-________ * 
Robinson (Little) common ____-_____ oe 
meone Long ime oo 2 tet 
ns MM ec Sh aE 


1.65 
1.42 


39% 
1.61 


62c 
70c 


13% 


20 


8c 


26 
2034 
26 
2.05 
100% 
92¢ 


3c 


17c 
27c 
28c 
5%4c 
534¢ 
1.09 
46'2 
12¢ 


344c 


6c 


48! 


334e 


Gee 
4%4c 


1.50 
28c 
3'4c 
6 


1.78 
89c 
1.48 
15c 
4! 2c 
9c 
16 
9'ec 
12c 
63c 
46c 
9fc 
3342 
4.32 


534c 


> 1842 


25% Mar 
18% Mar 
24 Feb 
1.91. Mar 
10044 Apr 
75c Mar 
20c Mar 
3%ec Apr 


15e Feb 
22c Mar 
25 tec Mar 
4c Mar 
4c Mar 
1.05 Mar 
43 Mar 
llc Feb 


2c Feb 
1.50 Mar 
5c Mar 
3'%2c Mar 
35c Apr 
1.50 Apr 
2lc Mar 
3c Mar 
538 Jan 


1.40 Mar 
59c Jan 
92c Jan 
10c Mar 
4c Mar 
7c Mar 


16 Apr 
6 Mar 
5c Mar 

10c Apr 

50c Mar 
43c Apr 


60c Mar 

28 Feb 
1.13 Mar 
5c Jan 
5c Mar 

3%c Feb 
2c Apr 


35c Mar 
10c Mar 
68c Mar 
8c Mar 
1.85 Mar 
2.70 Mar 
9c Apr 


38c Mar 
37 Feb 
10% Feb 
1.55 Mar 
13% Apr 
40c Apr 
51 Jan 


30c Mar 
55c Mar 
52c Mar 
61c Mar 
10% Mar 


1.02 Feb 
6c Mar 
10¢ Mar 
16c Apr 
30 Jan 
8 Mar 
5c Mar 
8c Apr 





4'ece 


2.20 
80c 

1.43 
15c 
Tec 
1l6c 


18 

10*4 
10%2c 
1842c 
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RANGE FOR WEEK ENDED APRIL 9 
Friday Week’s Sales Friday Week's 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS—. Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
eee Mais Be <a - 19% Jan Leduc-West Ol}: .1-.~------ 1-2 .--- ° 76c 70c 7ic 10,300 60c Mar 78c. Jan 
Elder Mines 5 IE Ni OT acs SEIT . _ — Bg samee = —_ 974c Jan Leitch Gold Mines Ltd_- a 1.20 1:14 1.22 6,600 1.10 Mar 1.25 Jan 
Eidona Gold Mines_.........-._._--1 70c 67¢ 74¢ 54,300 55c Mar 1.30 Feb Lexindin Gold ----—___- ---------l =~ 8%e % 1,000 8'ec Apr l4c Jan 
El Sol Gold Mines_—_----__-_______-1 oe l5c 18¢ 4.200 12c Mar 25c Jan Lingman Lake Gold Mines____ --1 37¢ 36e 8642¢ 15,200 29%2c Mar 59c Feb 
Empire Brass class A vs. 20 20 100 20 Apr 20 Apr Littie Long Lac Gold Mines Ltd_ oe 104 1.01 1.15 8,510 86c Mar 1.50 Jan 
1 1.72 1.20 1.82 179,286 1.15 Apr 4.55 Jan Loblaw. Groceterias class A__.....__-_* 282 26% 28%2 445 26 Mar 31 0S Jan 
: Fn : siery. Mil dpe enansisnanspeticapdinenngisialingiatide ig 26% 25% 26% 85 24% Mar 29 Jan 
Nickel bd 95 : : .60 Mar 4.55 Jan ndon. Hosiery s common 2 6% 642 223 6 Apr 642 Apr 
Famous Players Ree. 16 15% 16% ai 15% Mar + = Class.A - = _-s-* 12% ~ 12% 13% 25 12 Mar 13% Jan 
Panny Farmer Candy Shops __......- 1 6 r 472 Jan 
Federal Grain com_............_____ ; ‘ > a 4 at ae 53%4 Apr Louvicourt Goldfields_..._...._--__-- 1 62c 60e 72c 133,950 40c Mar 1.46. Jan 
Pederal Kirkiand _.--._ 1 5c Se Be 500 5c Feb 6c Jan hunwess Geld __.--.--- 25-8 15¢ 15¢ 15 Yee 3,000 isc Jan 1¢c Feb 
Pibre Products com__..........______ . 7 8 8 110 7% Feb 19 Feb igne Yellowknifes_.......-........ s 8c Be Bi2e 4,400 T¥ec Jan 1l4zc Feb 
RS a ee ee ae 1 2.55 2.55 2.60 5,470 2.40 Mar 3.00 Jan 
Fittings Ltd class A “ 11% 1142 11% 25 ll Mar 12 Jan MacDonald Mines ___.-.....--------- 1 79 79¢ 682¢ 10.980 53c Mar 1.95 Jan 
Fleet Mfg & Aircraft ' 3 2% 2% 3,212 2%, Mar 3% Feb SED BRD i emmpieniionaig 1 Bc Be Sc 7,000 8%sc. Apr 12c Jan 
Fleury-Bissell common “ Se 642 4% 30 3% Mar 4% Apr MacLeod-Cocksnutt Gold Mines_.....1 1.10 1.10 1.22 8,350 1.00 Mar 1.51 Feb 
Pord of’ ie eo ° 223% 22%, 23% 2,605 21 Jan 23% Mar MacMillan Expert class A_....._-_-_- > 9% 9% 9% 305 9 Feb 10% Jan 
Class B 25 25 25 10 25. Mar 26. - Feb IF «Ale naenginptye Metin pine nioe en . 6% 6% 6% 850 4% Mar 7% Jan 
wrancteur Geld... -..-.-. the Je Be 1,600 7c Apr 15e Jan 
Frobisher Ex ion Linea tt 6 ; 7 .30 Mar 2.29 Feb Madsen Red Lake Gold Mines._______1 2.68 2.67 2.85 3,908 2.67 Apr 3.15 Jan 
es ee raps | ~— vende Magnet Consol __ <x ms 20c 2Ic 4,100 1éc Apr Feb 
Gair Co preferred __ 100 68 88 25 88 Apr 94 Jan Malartic Goid Fieilds____.__--____._. i 1.69 1.65 1.88 19,400 1.60 Mar 1.95 Jan 
Gatineau Power common ___ Liha 18% 18% 55 18% Feb 20 Jan. Manitoba & Eastern _--.._-.__--___ bd ‘ 2¢ 2e 7m 2c Jan 3c Jan 
5% preferred _- it 100 102 102 103 55 101 Feb 108 «= Jan Maple Leaf Gardens -_._____________* eh 20 20 18% Mar 23 Mar 
Maple Leaf Milling........._....... ° 12 114% 12 1,560 li Mar 14% Jan 
General Steel Wares common ______- * 16% 15% 16% 625 14 Feb 16% Jan 
Preferred - 100 101%. 101% 101% 40 101 Mar 10642 Jan ae tll oe ce a it RIE Sia Ser RI, | 5 ae 4c 100 4c Mar 5c Jan 
Giant Yellowknife Gold Mines. 1 4. 20 4.20 4.45 6,404 2.90 Mar 6.10 Jan Ranwbews Cele tooo estes 4 12% - 12% l4c 6,700 10c Mar 31c - Jan 
Gillies Lake ae 5 eg or Be Blac 9,000 8c Mar 14c Feb Mastin-MeNeely ..........___.._._-- 1 si tec 5c 5,000 3c Mar 6c Jan 
Glenora Gold ____. ; 3 ae 24%4¢ 234c 1,000 2'42¢ Mar 3%c Jan Massey-Harris common ___--_-----.- od 1834 17% 18% 6,096 16 Mar 18% Jan 
Globe Oil a 1 69¢ Gic 70c 105,450 50c Mar 78c Jan cer ble SR EEE Se 20 2742 26 27% 515 24 Mar 28% Jan 
McBrine (L) preferred _* 18 18 18 20 18 Feb 18% Feb 
God's Lake Gold___- a 1 552 «53%2c BBC 17,000 48c Mar 1.09: Jan McColl-Frontenac common _-----_-~- 125 11% 12% 9,430 9% Mar 13% Jan 
Goldora Mines __ 3 Nie ais, | : hile 1X 5,000 llc Apr 17'zc Jan 
I i 1 lle 1% 1k 3,400 10e¢ Mar 16c Jan McIntyre Porcupine Mines____-.-__._4 61 61 61 100 56% Jan 66 Mar 
Goid Eagle Mines 1 4'ee 4c 1.200 4c Jan T¥ac Feb McKenzie Red Lake__....___-..__-. 1 53c 50%c.. 55c 10,100 46%2c Mar 75c Jan 
Golden Arrow __.___ 1 lle 10%2c Ile 3,200 10c Mar 14c Jan McLellan Gold 1 Me 2c 2c 1,000 2c Apr 3i2c Feb 
McMarmac Red Lake Gold___ eae 13c 13e  2lic 33,140 12ec Mar 29c Jan 
Golden Manitou Mines............___ 1 2.43 2.38 2.55 26,225 1.95 Mar 2.65 Feb menrvmesers Cbd 4. on i e 12c 12c 12¢ 2,500 1142c Mar 18c Jan 
Goldhawk Porcupine —--....__-_____ ° Te Je 84 14,100 7c Apr l6c Jan Mercury Mills ___~--_- Ppa LE SRE, es 16% 17 150 16 Mar 17% Jan 
Goldora Mines 1 ‘ 5¢ 5e 1,500 3c Mar 9c Jan Mid-Continent O1i_---_.--..--_______ bd 8c 6%ec Bec 25,500 5¥ec Mar lic Jan 
Goldvue Mines. _............._._____ 1 142 lsc 16 21,090 10c Mar 254%2c Jan p 
Midland & Pacific Grain _ siesta me - 15 15 115 14%4 Mar 16 Feb 
Goodyear Tire common_._____________ * bi 167 107 20 101 Feb 109 Apr Milton Brick__--_..______ a os. Tiers ° Re 2 2% 525 1.75 Mar 3 Jan 
Preferred ___ ; 50 50 50 51 85 49 Feb 52 Jan ER ae 7.00 6.75 7.10 5,820 6.10 Mar 7.85 Jan 
Gordon Mackay ‘class A ___ oe Sa 10 10 10 100 10 Mar 10% Jan Modern Containers class A ° et 19 19 25 18 Mar 19%, Jan 
Graham Bousquet 1 lle llc lle 2 206 10c Feb 14c Mar Modern Tool] Works 3 6 6 6 20 6 Mar 6% Jan 
Grandoro Mines 4 -. 13%e¢ 13%¢ 506 13%c Apr 15c Mar Moneta Porcupine _______.___________ 1 30c 30c 30c 766 28c Mar 39c Jan 
Great Lakes Peper common 1844 17's 18% 5,636 15% Mar 19 Jan 
Class.A preferred __. f “ 42 41 42 213 40% Jan 44 Jan Montreal Locomotive ~--__._-________ ° a 15% 15% 180 14 Mar 16% Jan 
Great West Coal __._.____ rea gee 11% 11% 11%: 625 10%4 Mar 12 Jan Moore Corp common. - “ ices seni 70 70 70 245 65 Feb 71'2 Jan 
Preferred - AES Lo, se 25% 25% 125 25 Mar 26% Jan 
Greening Wire -_.______. a is 414, 4% 10 4 Mar 5 Jan Mylamaque Mines _...._.-._. _______ 1 16¢ 16c 17%2c 20,900 15e Mar 37c Mar 
Guayana Mines ____..___ __ meee 75¢ 60¢ 75¢ 8,456 60c Mar 88c Feb National Grocers com_. a 14 14 14 10 13% Mar 16 Jan 
Gulf Lead Mines ____ 1 1.50 1.40 1.53 12,900 1.40 Apr 1.53 Apr Preferred ~-~20 2734 27% 1,500 27%2 Mar 28% Jan 
i RRR ae ape a emaet ee CTR 3%c 86 BT 1,989 24c Jan 37c Mar National Hosiery class A______.______* 5 10% 10% 40 10 Mar 12% Mar 
Gypsum Lime & Alabastine ae 14% 14% 15 1,010 13% Mar 16 Jan Class B _.__. ee ae bi 10 10 20 10 Mar 10% Mar 


Jan 
Jan 
Jan 
Feb 
Apr 
Feb 
Jan 
Jan 


Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Mar 
Peb 
Jan 
Jan 
Jan 

Mar 
Jan 
Feb 

Mar 


Jan 
Mar 
Apr 


Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Feb 


Jan 
Apr 
Jan 
Jan 
Feb 
Mar 
Jan 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 


Apr 


4 Mar 


Feb 
Feb 
Peb 
Jan 
Jan 


Apr 
Jan 
Jan 
Feb 
Jan 
Apr 
Jan 
Feb 





Por footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 9 





























Sales 
for Week 
Shares Range Since January 1 
Low High 
5,100 25c Mar 49c Jan 
1,120 23% Mar 25% Jan 
175 16 Feb 19 Jan 
6,000 5c Jan 16c Mar 
75,700 5c¢ Mar 23c Jan 
3,690 13 Feb 16 Apr 
10 101 Feb 102'2 Jan 
10 10% Feb 16% Jan 
42 110 Mar 127%, Jan 
4.650 3.75 Apr 4.35 Feb 
4,000 54ec Mar 12c Jan 
5,000 9%c Mar l7e Jan 
78,800 38c Mar 67'2ec Feb 
700 20% Feb 22 Jan 
75 44% Mar 47 Jan 
270 10 Feb 10%4 Jan 
3,700 98c Mar 1.15 Jan 
27,957 1.43 Mar 3.15 Jan 
150 11% Mar 15% Jan 
680 113%4 Mar 14% Jan 
4,500 38%2c Mar 70c Feb 
280 9 Mar 15 Jan 
10,500 25c -Mar 48c Jan 
366 10°4 Apr 12% Jan 
141 $34 Apr 11'2 Feb 
575 24 Mar 27 Jan 
3,250 18 Mar 2242 Jan 
95 96 Mar 10142 Jan 
3,327 34c Mar 47c Jan 
7,640 26c Mar 39c Jan 
85 174% Mar 19 Jan 
4,500 1.18 Mar 1.50 Jan 
8,168 49c Mar 68c Jan 
250 5% Mar 7% Jan 
50 91 Mar 97 Jan 
790 41% Feb 6 Apr 
410 17% Mar 21 Feb 
14,150 60c Mar 79c Apr 
20 13% Feb 15 Apr 
290 67 Feb 78 Jan 
lo 72. Mar 80 Jan 
500 5c Mar 12c Apr 
5,975 1.68 Mar 2.40 Jan 
23 110 Apr 114 Jan 
500 3c. Apr 5'4ec Jan 
5,640 1.00 Mar 2.05 Jan 
13.000 9c Mar 19c Jan 
4,250 1.47 Mar 1.99 Jan 
3,200 45c Apr 6lc Jan 
215 2374 Mar 27% Feb 
3,730 2.80 Apr 3.50 Jan 
40 5 Apr 5 Apr 
6,600 33c Apr 49c Feb 
35,100 6c Mar 2ic Jan 
10 18% Mar 20 Mar 
2,322 58c Apr 80c Jan 
1,000 8'%4c Apr 12'%2c Jan 
75 10 Mar 12% Jan 
21 172 Feb 174 Jan 
75 10 Jan 10%4 Mar 
3,000 9¥%2c Apr 12c Mar 
2,600 35c Mar 63c Jan 



































Friday Week's Sales 
Last Range for Week 
STOCKS— ‘ Sale Price of Prices Shares Range Since January 1 
ar Low High Low High 
a a we © ORME aS Ae ee * 9% 8% 9% 4,800 7% Mar 10 Jan 
SURI IEEE | gs arp coeetey sliak tens Diceteane ss 1 Blec 8c 9c 3,500 8c Apr 12e Jan 
United Corp class Bo. 0.22... * sa 17% 17% 80 16 Feb 19 Jan | 
Enited Fuel class A preferred______50 —. 45% 46% 70 4534 Apr 48'2 Jan 
Class B preferred__...._...._.._._28 14 14 14% 140 13% Mar 16 «©6Jan 
SReeE: ee Fee a hid meen va 1.60 1.50 1.60 5,800 1.15 Mar 1.60 Apr 
United Oils. ---.---___---_._.__._..-* 10%c 9%c10%c 5,500 9c Mar 15c Jan 
United Steel -----...---._________. » 6% 5% 6% 2,335 5% Mar 7%, Jan 
Upper Canada Mines____.----....-._- 1 1.83 1.80 1.90 5,100 1.76 Mar 2.35 Jan 
Ventures. Ltd . shia 5.25 5.50 1,416 5.15 Mar 7.20 Fe 
Vilthenms -Goee - ---- 2 - s d a 3c 03 4c 2,000 3c Mar Fl ee 
ne CD ois a e 5.55 5.30 5.60 8,365 4.60. Jan 5.70 Mar 
Walker (Hiram) (G & W)------_-...- 26%%4 25 V4 27 6,845 24- Mar 27. Apr 
Wekusko Consol --- --- 1 am l5e 15¢ 1,600 0c Jan 1942c Jan 
West Malartic Mines__-_-___- shinee tort , Tec Te 9c 1,600 Tc Apr 10c Mar 
Westeel Products. ___--------------_- e oa 28 2834 100 2634 Feb 291% Jan 
Western Grocers class A___.=_.--___* eb 33% 34 260 32 Mar 36 Jan 
Weston (Geo) com... rs 24 23% 24 365 22 Feb 28 Jan 
Preferred --~-----------------~- 100 98 97% 98 80 97% Mar 101% Jan 
Wiltsey-Coghlan Mines -=-----~----. 1 ee ie 9 3,000 5c Mar 12c. Feb 
Wisetetie? 20 rGer 2s. oe, 1 pe 9c 9c 1,500 "ec Mar 10c Mar 
Wingait Gold A 7c 6c Te 49,500 5e Mar llc Jan 
Winnipeg Electric common ~~.~~_~--- . 2434 23%. 24% 7,580 20% Feb 25% Jan 
Pretewwee: © 2-22 =--- 5-455 100 97 95 97 110 95 Mar 98 Jan 
WR IRC RT SIND es ho Se Bee cre ws 1 ree 6c 6c 4,500 5c Mar 8c Jan 
Wright-Hargreaves “s 2.55 2.50 . 2.57 1,825 2.48 Mar 2.90 Jan 
Yellorex. Mines ..—.=_--.....- dgleshnienestha 1 an 18c 184ac 1,500 18¢ Apr 40c Feb 
Re I Mi Rasics eksbnncitenatin Sian wosngp 5 i Te Te 5,633 6c Mar 9c Jan 
York Knitting class B -__-..-.__.~_- ¢ we 4 4 100 3% Mar 4% Jan 
Toronto Stock Exchange—Curb Section 
Canadian Funds 
Asbestos Corp ---- 9 ne 26% 28 205 25 Jan 28 Apr 
British Columbia Pulp & Paper com_-_* 93 25 93 410 72 Feb 93. Apr 
Brown Co common 1 4% 4%, 4% 1,569 3% Feb 6% Jan 
Peetettee. 6.6. cits cee eee aeiihhar 100 ote 92 93 125 80 Mar 108 Jan 
Canada & Dominion Sugar----~~-~._- ° 17 16 17 475 15% Feb 18% Jan 
Ceunds ‘VRegust 262 5>-~ oe 4 = 10% 11 306 10 Mar 1234 Jan 
Canadian Industries common —_----~-- ° ae 20% 22% 565 19%4 Mer 24% Jan 
Canadian “Marconi —.----------_---- 1 1.50 1.50 1.75 506 1.50 Feb 1.90 Jan 
Canadian Western Lumber__------~~- 2 3% 336 3% 2,000 3 Mar 3% Jan 
Canadian Westinghouse apg eet * 41% 4042 4ike 178 39 Mar 45 Jan 
Consolidated Paper ---------------. ? 18% 17% 18% 5.137 14% Mar 19%% Jan 
Peas CB iccccsaryncady pone ° fron 38c 4l1c 4,000 334%c Mar 60c Jan 
deHavilland Aircraft _ haan etnias 2 20 20 20 18 Jan 20 Apr 
Dominion Bridge: ~..o22c Sow ce cs ° 29 29 30% 615 27 Feb 32 Jan 
Dominion Glass common --_-.-------* ss 34 34 25 30°4 Feb 34 Apr 
Donnaesne Pagel scstbnse ect oes ¢ lo 22 22 10 20% Feb 23% Jan 
Weeehine:: Be aia he nnenanl e 3.45 3.20 2.60 7,506 2.95 Mar 4.10 Jan 
Humberstone Shoe -:---------------* 21 21 21 5 21 # Jan 22%2 Jan 
international Paper common __—-_--- ane 58% 50% 58%4 5,935 46 Mar 5942 Jan 
Langiley’s Ltd preferred _.__..-__--100 45 50 75 45 Feb 50 8 Apr 
Minnesota & Ontario Paper___._----+* 24% 23% 24% 4,315 20° Feb 24%, Apr 
Ogilvie Flour common -----~-------- * 262 264 26% 20 2534 Apr 28 Jan 
Ol :Melections. 2.b4sccacucenii el 14 4c 4c 4%ec 4,500 se Mar 6%c Jan 
Pane Orbe 228 e2dcs cs esac k 1 3.50 3.00 3.50 12,830 2.25 Feb 3.50 Apr 
Southmount Investment —__-.-__-----* a 40c 40c 1,062 37c Jan 40c Apr 
Temiskaming Mining ..-----------~-~-- 1 ne 6c 6c 1,000 6c Mar 8c Jan 








ae 

















Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
APRIL 2, 1948 TO APRIL 8, 1948, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 











—— 
1 Friday Week’s 
f Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Roxana Oils Co e 30c 30c 3lc 
aac. Ra ee 10 24% 23%4 24% 
en Ge ce clendinteneekions ° 17% 164% 17% 
Roybar Chibougamau _-__.-.-__--___ 1 -. 10%c 12c 
OS. DENG i ee ms 1 17%c 14c 19%ec 
il Industries common bed 16 14% 16 
Saguenay Power preferred _________100 el 102 102 
St Lawrence Corp common______-____ ° a> 11 11 
St Lawrence Paper preferred__- _100 ad 117 +1117 
san Antonio Gold Mines Ltd... 1 3.80 3.75 4.10 
pane: Baver ee i... <  .] ee 534c Tc 
imme BN i ic ci ncn sticipr eres esc 1 10c 10c Ile 
Gemeaeer etre £08 oo - i cn denne 4 43 Yac 4lc 43 “ac 
Shawinigan Water & Power__.___-___ ad 21% 21%, 21% 
a Fae. Fe See 100 455s 45% 45% 
Shea's Wpg Brewery class A_______50c fa 10% 1044 
Gene Crath:: Geib iccnnces cco nwne 50c a 1.02 1.06 
Sherritt-Gordon Gold Mines__._____-__ 1 1.77 1.75 1.85 
Sicks’ Breweries common » 14% 14 14% 
¥ F.C... ----.-- +. st->--------- 14 12% 14 
a ee a Sie eS | 46c 38%2c . 40c 
Silknit Ltd common --__-_---~----~- 5 10 9 10% 
Silver Miller Mines___-__-----_--~-~- x 1 eee 27c 30¢ 
Silverwood Dairies class A-_.---_. ___* Packs 1034 11 
RESET TRS See Wee ae Se RS eae 934. 9%, 
Simpson’s Lid class A__--_--------.- bd 25 2434 25 
I i i aan cashew weit catme engi aeel 4 2042 19%4 20% 
INE icine cneagosnnentiinaks 106 98 97 98 
I SI 5 tegen tie es cn ecininnineien le ae 36c 36 4c 
Siaden Malartic Mines__...._----____ 1 30c 26ce 32c 
Southam Co ____- itil tp Ballas sidn ec bd vast 18 18 
Seriuger Sturgeon .......-_.-_..... e 1.28 1.25 1.30 
Stadacona Mines (1944)_-._-----___- a ae 52c Sic 
Standard Chemical com______.___-____* 63% 6% 7 
Prefested .i.is+++ ein i Aisin o D he 92 92 
Standard Paving com____--__________* 6% 6%" E% 
BS pe, ae ae MR oF gas 4 2012 1834 20% 
Starrate Olsen Gold... - 2+ = 2 2--s. 1 75¢c 69c 79¢ 
E, ME ht ee us i5 15 
Steel Co of Canada common____-_-_-_~_ ° pe 70 74 
Preferred _.___-- thei Sn che a pg 75 75 
a a as ° pene 12c . 12¢c 
Steep Rock Iron Mines__.___-_------_~ 1 2.08 2.05 2.11 
Sterling Trusts __- Re PINE ok 110 110 
pees Semmens 8 ee Ae 4c 4c 
Sullivan Cons Mines______-.----.... 1 1.22 1.30 1.45 
Ts ea Se sa Si TR 50c 12¢ lle 12c 
Sylvanite Gold Mines__....-.------- 1 1.51 1.51 1.60 
Taku River Gold_____-_-_~-- POU SARIN lt, ae 48c 53¢ 
Tamblyn Ltd common-_-_-__---------. ° 25 24% 25 
Teck-Hughes Gold Mines___.-------~ 1 2.80 2.80 3.05 
Theatre Properties a x be Se 5 5 
Thompson-Lundmark Gold Mines__---~ ° $ 33c 37¢ 
SS eae, 1 Tec ie 8c 
SR: TI ON ie cgi lpn cainieperindinda.ce trio gnae on " —_ 18% 18% 
SE TINUE tectidptn Acct endipilenesdierdiagal 1 58c 58c 65c 
Tombili Gold - ; * poe BY4c BYsc 
a ae ER SS ae, e 105% 105% 11 
Toronto General Trusts 100 , 173 173 
Toronto Iron Works class A______~-- bd 1C34 1054 10%4 
Towagmac Explor ads “i 942e 9¥zc I1l1c 
Transcontinental Resources ~---..-~~ e 40¢ 40c 43c 
For footnotes see page 44. 
‘ 
} 
give below a record for the week just passed: 
Country and Monetary Unit 
April 2 
Argentina, peso— g 
EESTI Ae Yen” REDE rs Ret Mp nO PR Qe Ee SOE Se .297733* 
Oi BR thtaoenc cents as in nian ss 2 snare eds ep ittialn cal -251247* 
RANTES on asc reiic wt nen ee nae a0 ne ee 3.212296 
Belgiaa, franc_.___-_- OE EE 9 PD SMES ODE We .022795 
I ao i techie cs tc dah Aap 054406 
Canada doellar— 
sR IR OE ae LSPS, RE SOY a tee ce see 1.000000 
| SUE Eas ORNS SME, 1S Lee ae ‘dds dealin rs 898281 
IN SN crc matting cw edie maitre menanuae .570100* 
eG OR, PNP OMNO Se oon i ck eee .020060 
METS A OTRO SY oiagey ee pS RN .208604 
mewined, pound sterling —o.- 2.2 2 we 4.031640 
France, franc— 
EEE RR IARI ies * ARs .004671* 
lca d'osies cctdnasindan das apelin Es a Oe chek acts baa teseucuilinay .003276* 
India (British), rupee_______________ emer e sas .301691 
NEEL ADELA NE TEES) DEVORE CCIE hy abe .205874 
Netherlands, guilder__._..__.___.__- long since daca .377608 
Newfourdland, dollar— 
EET SS SA a ee TIC pe Bip Eee AEP RI 1.009000 
Mi eich hg SicoSigs so v-an st getpe on see Diat iN ap ease i len Late 895625 
I I ico epna cenit renlahienabinaik ip sulltle 2.225166 
erway, rome... 252s. Cadi iisniaan hei cinnedo seine 201595 
Portugal, escudo____________ Pa ead ere EE cape OR .039891 
pepaem, wesete. ae ver Rae esti Nee oe .0912324 
ERNE aD ee dicate ieipielias -278264 
ESSE Reh ee TS TERA EEL .233623 
Union of South Africa, pound____________________. 4.007500 
Uruguay, peso— 
RESIS a eat ae” ce ROT Tae arene .658300* 
ce SEEN DREGE ah ate Ee Dal ees .561300* 
*Nominal rate. 














April 3 April 5 
s $ 
.297733* 
-251247* 
Closec. 3.212296 
.022800 
.054406 


1.000000 

-900000 
-570100* 

-020060 

-208604 

Closed 4.031562 


-604671* 
-003276* 
.301666 
-205863 
377671 


1.000000 

.897500 

Closed 3.225166 
.201595 

.039884 

.091324 

.278264 

-233628 

Closed 4.007500 


-658300* 
-561800* 


April 6 
$ 
.297733* 
.251247* 


3.212296 


1 


4 


1 


3 


> 


-022796 
.054406 


.090000 
898437 
.570100* 
020060 
.208604 
.031406 


.004671* 
-003276* 
301691 
-205345 
377719 


.000900 
.896041 
.225166 
-201595 
.039846 
-091324 
.278264 
.233328 
.007500 


.658300* 
-561200* 


April 7 
& 
.297733* 
.251247* 
3.212296 
.022800 
.054406 


1.000000 
.898750 
.570100* 
.020060 
.208604 
.031562 


> 


.004671* 
.003274* 
.301691 
.205828 
377719 


.000000 
-896250 
.225166 
.201595 
.039818 
.091324 
.278264 
.233628 
.007500 


—) 


to 


> 


.658200* 
.561800* 


April 8 
$ 
.297733* 
.251247* 
3.212296 
.022803 
.054406 


1.000000 
.896562 
.570100* 
.020060 
.208604 

4.031406 


.004671* 
.003274* 
.301691 
-205788 
.377670 


1.000000 
894375 
3.225166 
.201595 
.039784 
091324 
.278264 
.233628 
4.007500 


.658300* 
.561800* 


Statement of Condition of the 12 Federal 
Reserve Banks Combined — 


(In thousands of dollars) 


Assets— 
Gold certificates _...--__---- 
Redemption fund for F. R. 
notes sti 





Total gold ctf. reserves__.. 
Other cash — phat 
Discounts and advances... 
Industrial loans --------.--. 
U. S. Govt. securities: 

Bills _- idietia 

NOD we iicnecc panne mennnias 








Total U. S. Govt. securities. 


Total loans and securities. 
Due from foreign banks__--. 
F. R. notes of other banks_-. 
Uncollected items .--.----.-. 
Bank premises —.._-----.---- “ 
I TI ovens Socccckmasth dicoabiiion 


(i 0 a ere SS niin 


Liabilities— 
Federal Reserve notes______--. 
Deposits: 
Member bank—reserve acct, 
U. S. Treasurer—gen. acct. 


Total deposits -..-----... 
Deferred availability items-__. 
Other liab., incl. accrued divs. 


Total lMabilities -.--.---... 


Capital Accounts— 
Capital paid in............. 
Surplus (Section 7)-.-...-... 
Surplus (Section 13b)_...-.- 
Other capital accounts...__.. 


Total liabilities & cap. accts. 


Ratio of gold certificate re- 
serves, to deposit and FP. R. 
note liabilities combined__ 

Contingent liability on bills 
purchased for foreign cor- 
respondents ...2.ii....— oak 

Commitments to .make indus- 

trial loans 





Increase (+) or 


decrease (—) since 















































April 7, March 31, April 9, 
1948 1948 1947 
$ § $ 
21,249,170 + 20,000 + 2,750,996 

636,645 — 12,196 — 122,800 
21,885,815 + 17,804 + 2,628,196 
333,044 — 26,511 + 49,766 
260,624 —169,334 -— 16,657 
3,603 _— 182 + 2,545 
8,471,551 —379,550 —6,891,484 
4,344,293 —136,882 —1,463,425 
1,914,300 + 30,900 + 1,562,500 
5,747,243 + 15,866 + 4,993,853 
20,477,387 —409,666 —1,798,55¢ 
20,741,614 —579,182 —1,812,668 
95 se i 1 
112,107 — “6,232 + 13,994 
2,502,989 — 236,606 + 204,525 
32,737 wie q + 586 
139,568 + 2,200 + 99,270 
45,747,969 —840,534 + 1,183,602 
23,787,083 + 19,441 — 383,037 
16,905,422 + 266,703 + 971,738 
1,139,628 —#31,978 + 386,272 
497,737 + 12,200 — 3906 
495,892 — 17,881 — 36,462 
eteninmunnenialy 

19,038,679 —570,947 4+ 1,318,563 
2,159,780 —293,280 + 199,474 
16,319 + 392 + 3,472 
45,901,861 —B844,394 + 1,138,477 
197,814 + 47 + 6,729 
448.189 ouuae + 8,366 
27.543 ibn tah + 8s 
72,562 + 3,813 + 29,942 
45,747,969 —840,534 + 1,183,602 
51.1% + 6.7% _ 5.1%, 
3,884 an SE — 4,208 

7 - 21. + 529 
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OVER-THE-COUNTER SECURITIES 


Quottions fer Friday, April 9 





Mutual Funds—-— 


Aeronautical Securities__.____1 5.78 
Affiliated Fund Inc__-.-----1% 3.99 
Amerex Holding Corp__---- —10 24% 
American Business Shares__--- 1 
Associated ve Oilstocks 3.83 
Shares series A__.---------- 3 8% 
Axe-Houghton Fund Inc------1 7.53 
Axe-Houghton Fund B_-------5 15.30 
Beneficial Corp___.----------- 1 4% 
Blair Holdings Corp__-_------- 1 3% 
Bond Inv Tr of America__-_-_-- bd 94.59 
Boston Pund Inc__------------ 5 19.21 
Bowling Green Fund Inc____106 8.44 
Broad Street Invest Co Inc___5 16.18 
Bullock Fund Lid___-_- oS aaa 17.47 
Canadian Inv Fund Ltd_------ 1 3.75 
Century i ha ° 29.08 
Chemicai Pund_----~-~------- 13.55 
Christiana Secnbitia com___100 2,800 
ET a 1090 139 
Commonwealth Invest___._.----1 5.73 
Delaware Fund____-__-------~-~- 1 14.88 
Dividend Shares___--.---- _~256 1.44 
Eaton & Howard— 
Balanced Fund ___.-----_-__-1 23.93 
Stock Pund___--_-~-~----- ane 15.32 
Pidelity Fund Inc__---~------- s 23.90 
Pinancial Industrial Fund Ine 1¢ 1.90 
Pirst Boston Corp___--~----- 10 31% 
First Mutual Trust Fund__---~ 5 5.29 
Pundamental Investors Inc__--2 13.79 
Pundamenta! Trust shares A A--2 5.78 
General Capital Corp__---- 42.91 
General Investors gen 5.16 
Group Securities— 
Agricultura] shares _---—---— 7.13 
Automobile shares____-- anmgneiite 6.03 
Aviation shares..--..---- aguas 6.14 
Building shares__-------- sitsntines 8.13 
Chemica] shares___.._..------ 6.35 
Electrical Equipment__..._-___- 10.30 
Food shares_.______------- 5.18 
Pully Administered shares___ 7.50 
General bond shares____~----. 7.69 
Industrial Machinery shares 7.61 
Institutional bond shares__--. 9.51 
, 7.73 
Low Price 6.41 
Mercnandise shares___-_-----~- 7.34 
Mining shares___--------~~- eis 5.50 
Petroleum shares__......--. 8.06 
Raliroad Bond shares... _. ee 2.50 
RR Equipment shares__------ 4.40 
Railroad stock shares.__-_ aii 4.80 
Steel shares___.__-------~--- 5.06 
Tobaeco shares_____._-~- amined 3.95 
U SERRE SY eee i 4.74 
Howe Pund Inc...-------. 4.51 
Income Foundation Fund-____10c 1.64 
Incorporated Investors..-._._._5 22.11 
Institutional Securities Ltd— 
Aviation Group shares__.._._... 9.77 
Bank Group shares__....... 74c 
Insurance Group shares...-_._. 95c 
Stock and Bond Group shares 13.50 
eagent Co of America.__.10 26.23 
Invest Management Fund Inc..1 13.66 
Custodian Funds— . 
2 (Investment Bonds)...1 27.45 
B-2 (Medium Grade Bds)..1 23.63 
B-3 (Low Priced Bonds_-...1 16.57 
B-4 (Speculative Bonds)_-_1 9.10 
K-1 (Income pfd Stocks)...1 16.64 
K-2 (Appreciation pfd Stks)._1 20.68 
8-1 (Quality commen Stks)_1 25.78 
8-2 (Income com Stocks)_.1 14.07 
8-3 Pc ia com Stks) 1 12.21 
8-4 (Lew Priced com Stk)_.1 4.52 
Knickerbocker Fun ---------1 5.30 











Par 
Aetns Casual & Surety.._____10 
Aetusa Insurance. 10 
Aetna Life 10 
Agricultural 25 
American Alliance __.. 10 
American Automobile _....__._4 
American Casualty....____ 
American Equitable___._._._____ 


5 
American Fidelity & Casualty_5 
American of Newark__..._._.2% 
American Re-Insurance —.___.10 











American Reserve __... _.__-- 10 
American Surety......_.._.__.___25 
Automobile 10 
Baltimore American___...._.2% 
Bankers & wuipows_____38 
Camden Pire. 5 
City of New York 10 





General Life___.10 
Continental Casualty -......10 
Crum & Forster Inc 10 





Group.___._._........* 
Guaswennce._____ 18 























Investing Companies 


6.34 
4.36 
26 Y% 


4.19 

9% 

8.14 
16.63 


5% 

4% 
98.53 
20.77 

8.45 
17.49 
19.15 


4.90 
31.27 
14.66 


2,900 


144 
6.23 
16.09 
1.58 


25.59 
16.38 
25.84 
207 
33 42 
5.89 


— 


AAARLOAIRMHOMOHOOAK MOA 
o~ Vw 31.10 © wWONWEKQe fo] oa-~ 


Wie oH 


Par 


Loomis Sayles Mutual Pund___* 
Loomis Sayles Second Pund.__10 
Managed Punds— 
Automobile shares ~~... 
Business Equipment shares__ 
Drug shares 
Electrical Equipment shares_. 
Genera! Industries shares___ 
Home Furnishings shares_____ 
Non-Ferrous Metals 
Paper shares - 
Petroleum shares _......_-___ 
Stee] shares 
Manhattan Bond Fund Inc— 
Common 10c 
Mass Investors Trust__ 1 
Mass Investors 2d Pund._____1 
Mutual Invest Fund Inc_...—_10 
Nation-Wide Securities— 
Balanced shares ~— 1 
Mational Investors Corp. 1 
National Security Series— 
Bond séries___._--.- aint 




















——— 


Low Priced Bond Series..__. 
Preferred Stock Series._.__-- 
Income Series _._.. ——— 
Speculative Series ...._...--. 
Sivek Bartee . cco 
Industrial Stock Series__.--_. 
Selected Group Series_.___— 


Low Priced Com Stock Beries. 
New England Fund 


New York Stocks Inc— 
Agriculture —.- 
Automobile 
Aviation 
Bank stock____ 
Building. supply 
Chemical —.--- 
Corporate bond series_______- 
Diversified Investment Pund_— 
Diversified prefeired stock.____ 
Diversified Industry._--__---_ 
Electrical equipment__--____- 
Insurance stock 
Machinery —_-- 
Merchandising 
Metals ~~ 
Oils 
Pacific Coast Invest Pund____ 
EES Wet 3 nee 
Railroad ‘ anteapiencininiligan 
Railroad equipment__—____- 
Steel — calv 
Tobacco 









































Petroleum & Trading..._._...._5 
Putnam (Geo) Fund_. 
Republic Invest Fund_....._--1 
Russell Berg Fund Ine_......-1 
Scudder, Stevens & Clark 





NE os peatninspennilian bd 
Selected Amer I< ieanaacamneatees, | 
Savereign Investofs.___.___.._.___ 


Standard po gamma 
State Street Investment Corp_* 
Trusteed Industry Shares___—25¢ 
Union Bond Fund series A. ~~~. 





Unien Common Stock Pond B.1 
Union Preferred Stock Pund__1 
Wall Street Investing Corp.___1 
Wellington Fund__--_ eee EES 
Whitehall Pund Inc 1 
World Investment Trust... 1 





Unit Type Trusts— 


Diversified Trustee Shares— 
Series E 
Independence Trust Shares___* 
North Amer Trust Shares— 
Series 1955 
_ Series 1956__- 





bt be 












Par 
Home 5 





Insur Co of North America___10 
Jersey Insurance of N Y._.-__.20 


Maryland Casualty common.__l 
Prior preferred 10 
Convertible preferred___c_5 

Massachusetts Bonding ._---_ 5 

Merchant Fire Assur_____. we 

Merch & Mfrs Fire N Y__._-__4 


National Casualty Catoatt) 16 
National Fire 























National Liberty__..._-. 1 
National Union Fire -......-— 5 
New Amsterdam Casualty_____2 
New Brunswick__.__...._._.____10 
New Hampshire PR ene —10 
New York Fire 

North River__ 350 
Northeastern —_ 5 
Northern 12.50 
Pacific Fire 25 





Pacific Indemnity meer 
Phoenix 
Preferred co aT 








Providence-Washington 10 
Reinsurance Corp (N oxceianan, ~ 
Republic (Texas)_.._-----_ an 

Revere (Paul). Fire__._..._- —> 


Si Paul Fire & MAINA .0--58 
Seaboard Surety 








Security New see nea 
Springfield Fire & Marine____10 

tandard Accident 10 
Travelers 100 





U S Fidelity & Guaranty Co__2 
U §S Pire_- 4 
U S Guarantee 10 
Westchester Fire 2.50 











96.41 
45.90 


3.59 
3.82 
3.51 
4.34 
4.32 
4.10 
3.81 
4.26 
4.63 
4.30 


7.38 
25.36 
11.64 
13.91 


13.32 
9.29 


6.68 


9.99 


9.43 

8.86 
10.54 
10.67 
10.84 
10.71 
12.32 


9.78 


14.87 
3.02 
25.71 


49.25 
10.87 


21.14 
17.66 


19.74 
9.53 
16.87 
15.51 
7.67 


6.46 
2.35 


3.37 
2.72 


Bid 
26% 
98% 
35 
1234 
205% 
26% 
26% 

6% 


25% 


34% 


26% 





86% 
5 
34% 


5% 
283% 


4914 
26% 


30% 
560 
50% 
73% 
35 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds ef @ point 

















Federal Land Bank Bonds Bid Ask Pederal Home Loan Banks— Pid Ask 
x 3 99.22 1%s Apr. 15, 1948.-___-_____ i 
1%s Oct. 1, 1950-1948------- 106 
1%s May 1, 1952-1950_______ 97.4 97.16 14s Sept. 15, 1046.......-. 99.29 100.1 
1%s Jan. 1, 1953-1951___.-_. 98.4 98.16 1%4s Jan. 20. 1040. -____--__- 10:3 100.7 
2% Feb. 1, 1955-1953_______ 100.4 100.20 1%s Apr. 15,1949 wi__-____- 100 100.2 
Other Issues 
Panama Cana] 3s_--.._._-.._1961 120 121% 
ifi : 
U. S. Certificates of Indebtedness 
Dollar Price 
Maturity— Int. Rate Bid Ask _ Maturity— 
tBept. 15, 1948__-..__-__ 1%% 100.1936 .2063 Certilicates of Indebtedness— Bid Ask 
tOct. 1, 1948 1% 99.9785 .9926 t%s July 1, 1948 Series H... 99.9781 .9869 
i Se ee 1% % 100.0146 .0290 tis Oct. 1, 1948 Seris J_..._. 98 9787 .9928 
tls Oct 1, 1948 Series K_.... 99 9791 .9932 
Certificates of Indebtedness— Bid Ask £3%s Jen. 1,. 1060... 100.0254 .0297 
t%s June 1, 1948__-___-______ 99.9955 .0039 ta eh Uc-S Sdl 100 0180 -0340 , 
t%s July 1, 1948 Series F_.. 99.9778 -9866 ay Ce Se) es 100.0118 .0294 
t%s July 1, 1948 Series G__. 99.9779 .9867 ti%es Apr. 1, 1949_.._.___._ 100.0140 .0332 
Federal Intermediate Credit Bank Debentures 
Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
1.15% 8- 1-47 5- 1-48 b1.30 1.15% 1.36* 1- 2-48 10- 1-48 b1.55 1.40% 
1.15% 9- 2-47 6- 1-48 b1.35 1.20% 155% 2- 2-48 11- 1-48 bi.60 1.45‘ 
1.15% 10- 1-47 7- 1-48 b1.40 1.25% 1.55%. 3- 1-48 12- 1-48 b1.65 1.50% 
1.20% ll- 1-48 8- 2-48 b1.45 1.30% 1.55% 4- 1-48 1- 3-49 bi.@5 1.56% 
1.25% 12- 1-47 9- 1-48 b1.50 1.35% 
United States Treasury Bills 
Bid Ask Bid Ask 
April 15, 1948 _— b0.97 eae Sune 3, 10648. 22. nnnusdsbisuin 61.00 0.96% 
BE SR BI iitietiicmcmages b0.99 0.92“ BNO BO BOB ac vives ictatbatitnicin b).00 0.96% 
ya OR | ee b0.99 0.93% ee TT. Crk dk ection). b1.00 0.96% 
a See b0.99 0.94% June 24, 1948_- BAe ERS bt.00 0.96% 
ein enhances coastthiday b1.00 0.95% Gay 1. BOGRAahs ect e, br.00 0.96% 
May -238, 1946:.-............ b1.00 0.95% meee: Ge Wee. ck etalk. nt.00 0.96% 
mene GE. 19GB ic cen Li. b1.00 0.96% 
Par Ask ; 
Par Bid Ask 
Bank of the Co__10 ey 25% Pulton Trust 100 340 155 
Bank of New York ----100 330 345 Grace National 100 185 Sec 
Bankers Trust 10 3742 3942 Galaranty Trust_............ 100. 272'2 281% 
Brooklyn Trust-.—______. ._100 109. 114. as. aici ncnereeedisiinin BE 15% 165 
er Bank 20 -89%. 92% Kings County Trust 100 1,460 _ 1,510 
Chase National Bank._______- 35 37 Lawyers Trust______._____.._.25 46% 49% 
Bank & Trust__....10 39% 41% 

Coe eaten Bank ie i eee meng Trust Co_.....20 47%, 49%, 
Trust a V4 ergan (J P) & Co Inc 10g 222 228 
Continental Bank & Trust....10 23% 24% National ity a | 38% 405% 
Corn aaa Bank & Trust_20 - 54 New York Trust 87% 9042 

BEELER EES 2 76 Public Nat‘l Bank & Trust_I7% 384 40¥, 
Federation Bank & Trust--..10 14% 17% Sterling National 73. 77 
Fiduciary Trust._...._.._____ 10 35% 37% Title Guarantee & an B54 9% 
Firat National Bank____.____100 1,280 1,300 United States Trust.._..._.._.100 520 550 


Recent Security Issues 


Bends— Par 


Arkansas Pow & Lt 2%s___1977 
Central Pacific Ry 35¢s____1968 
Columbia Gas & Elec 3'%s__1973 
Cudahy Packing 25%s___.___ 1967 


Delaware Pow & Lt 3%s___1977 
Firestone Tire & Rub 2%s__1972 


Georgia Power & Lt 3%s__1977 
Iowa Power & Light 3s__._1978 


Kentucky Utilities 3s.__..__ 1977 
Louisiana Pow & Lt 3%s 
Mt States Tel & Tel 3%s__1978 
Ohio Public Service 3%s___1978 


Pacific Pwr & Light 3%s___1977 


Philadelphia El Pow 2%s___1978 
Potomac Edison 3'%ss__---- 1978 
San Diego Gas & El 3s__-_-_- 1978 


Southern Cal Edison 3'%s__1973 


Toledo Edison Co 2%s__..__1977 
West Penn Power 3s___-__ 1978 

Stocks— Par 
American Cladmetals__________ 1 


a Odd lot sale (not includea in year’s range). 
e Ex-interest. 
rCash sales (not inchided in year’s range). 
x Ex-dividend. 


included in year’s range). 
change. 
wd. When delivered. wi When 


*No par value. 
dividend. 


tIn default. 


Bid 
101% 
101% 
10046 

97% 


10412 
95 


10242 
102% 


97 
100 
101% 
101%%4 


98 
100% 
10142 
10134 
10434 

99% 
102% 


Bid 


issued. 


Ask 
1012 
10154 
100% 

98% 


105 
96 


103 
98 
100% 


10134 
102% 


99 
100%4 


102% 
105% 
100% 
10234 


Ask 
1% 


f Flat. price. 




















Stocks— Par 
Appalachian Electric Power— 
442% preferred —- .....-_ 100 


Birmingham Elec $4.20 pfd__100 
Florida Pow & Lt 442% pfd_100 
Harter PiIywoe? on eine 1 


Ind’polis Pow & Lt 5% pfd__100 
Kentucky Utilities 4%% pfd_100 
Monongahela Pow 4.80% pfd 100 


New England Gas & Elec— 


4%2% npreferred_________ —100 
Pennsylvania Electric— 

3.70% preferred________. —_100 
Fitney Bowes 444% pfd_.___59 
Public Service (Indiana)— 

3.50%" preferred... .... 100 
Speer: Carken Ceo oo ice 
Tennessee Gas Transmsn Co.— 

4%4% preferred______._-.= 100 


Texas Eastern Transmission___* 


Tucker. Corp “‘A’ 225-22 
West Disinfecting common..50c 
OB: PONeCrrOG ook eke s 


b Bid yield price. 


t Ex-stock dividend. 
y Ex-rights. 


(Un 
z Ex-ste* 


tThese bonds are subject to all Federal taxes. 


Bid Ask 
102% 105 
24 86 
2944 91% 
9% 10 
106% 108 
100%%4 102% 
160 101 
95%4 97% 
2674 883 
51 54 
$2 85 
12 12%4 
94). 95%, 
9 92 
4'2 44 
13 14 
9612 99 


d Deferred delivery sales (not 
k Admitted to listing on N. Y¥. Stock Ex- 


Unlisted issue. 


dividend. 


“Ex-liquidating 


i] 
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THE COURSE OF BANK CLEARINGS 


Bank clearings. this week show an increase compared 
with a year ago.. Preliminary figures. compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
April 10, clearings from all cities of the United States 
from which it is possible to. obtain weekly clearings will 


be 19.8%. above -these-for the corresponding week last 


year. Our preliminary totals stand at $13,627,182,846 
against $11,379,252,120 for the same week in 1947. At 
this center there is a gain for the week ended Fri- 
day of 29.4%. Our comparitive summary for the week 
follows: 


CLEARINGS—RETURNS BY TELEGRAPH 


Week Ended April 10 1948 1947 
New York__ $7,034,323,775 $5,435,.775,606 








Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish=them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 


able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended April 3. For that week there was an increase of 
9.8%, the aggregate of clearings for the whole country 
having amounted to $13,937,262,263, against $12,692,175,- 
514 in the same week in 1947. Outside of this city there 
was an inerease of 18.9%, the bank clearings at this 





In the following we furnish a summary by Federal 


center having recorded an increase of 2.0%. We group 
the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
register an improvement of 3.1%, in the Boston Reserve 
District of 1.1% and in the Philadelphia Reserve Dis- 
trict of 28.1%. The Cleveland Reserve District has 
managed to enlarge its totals by 16.3%, the Richmond 
Reserve District by 11.9% and the Atlanta Reserve Dis- 
trict by 17.6%. The Chicago Reserve District has to its 
credit an increase of 30.7%, the St. Louis Reserve Dis- 
trict of 17.4% and the Minneapolis Reserve District of 
32.9%. In the Kansas City Reserve District the totals 
record a gain of 4.2%, in the Dallas Reserve District of 
18.2% and in the San Francisco Reserve District of 14.6%. 


Reserve Districts. 


SUMMARY OF BANK CLEARINGS 


545,004,977 


592,746,682 


Kansas City__..___________. 

ERE IEE LE Sn “tt 
San Francisco_____-____--~. 
NS ea eae 
po NS Sap eee nea ee she 
ES a RT eT 


865,000,000 
431,327,805 
236,916,636 
237,600,000 
315,026,000 
274,339,754 
270,266,471 
192,690,632 


662,000,000 
414,545,095 
209.608,097 
205,401,000 
269,089,000 
203,766,957 
193,171,928 
154,482,863 





Ten cities, five days... 
Other cities, five days._.____ 


$10,402,496,050 


2,504,414,395 


$8,340,587,228 


2,104,227,055 





Week Ended April 3— 


Total all cities, five days.. $12,906,910,445 $10,444,814,283 + 23.6 


Federal Reserve Districts 


1st Boston 


7th Chicago 
8th St. Louis. 


























9th Minneapo 
10th Kansas City. 


11th Dallas 


lis 











12th San Francisco 





All cities, one day__-----~~.- 


Total all cities for week__ 


720,272,401 


934,437,837 


—22.9 





$13,627,182,846 $11,379,252,120 


+ 19.8 





Outside N. Y. City. 


Total 


112 cities 








1948 
$ 
521,087,198 
7,302,339,018 
1,053,624,924 
799,612,465 
405,587,003 
615,2> /,467 
1,019,274,028 
468,890,731 
353,556,052 
435,720,184 
260,638,944 
701,724,249 


1947 : 1946 
$ 


515,495,031 
7,085,303,332 
822,246,298 
687,794,864 
362,446,939 
522,962,840 
779,693,527 
399,416,579 
266,050,474 
418,101,404 
220,535,527 
612,128,699 


oe £8 (9 


om tom re ee DD 


a 


$ 
474,708,221 


10,102,270,996 


818,041,228 
627,244,085 
340,402,242 
493,166,765 
740,517,041 
354,499,878 
238,493,339 
328,638,909 
182,514,629 
545,681,565 


290,026,335 
212,365,389 


291,290,378 
146,874,939 
499,308,277 





13,937,262,263 





6,977,993,644 
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12,692,175 514 
5,866,703,983 


15,246,178,698 
§,395,556,747 


11,329,848,284 
4,865,055,845 











+ 18.9 





Our usual monthly detailed statement of transactions 


We also furnish today a summary of the clearings for}* 


on the New York Stock Exchange is appended. The 
results for March and the three months of 1948 and 
1947 follow: 
Description —Month of March— 
Stock, number of 1948 1947 
eS 22,992,575 19,336,900 


Bonds— 
Railroad & misc. 
pete 2. 
Internat’! bonds_ 
Foreign govern’'t 
ae 
U.S. government 
|” eS 79,500 35,500 280,500 259,500 


Total bonds__ $85,367,400 $75,581,600 $266,493,200 $281,059 300 


The volume of transactions in share properties on the 
New York Stock Exchange for the two months of 1945 
to 1948 is indicated in the following: 


Months— 1948 1947 1946 1945 
ES Coma 20,217,606 23,556,803 51,510,197 38,995,195 
February 16,801,286 23,757,877 34,092,745 32.612,585 
22,992,572 19,336,900 25,663,765 27,492,243 


Ist Quarter __________ “60,011,467 66,651,580 111,266,707 99,100,023 
The course of bank clearings at leading cities for the 

month of March and the tnree montns ended witn 

March in each of the four years is shown below. 


BANK CLEARINGS AT LEADING CITIES IN MARCH 
(000.000 Month of March —-Jan, 1 to March 31— 
omitted) 1948 1947 1946 1945 1948 1947 1946 1945 

$ $ $ 
92.541 90.267 91,257 
9,591 8.632 7,432 
5,788 5,456 5,207 
11,623 10,823 9,436 
3,578 3,098 2,655 
3,775 3,263 3,051 
5,166 4,753 4,280 
2,679 2,414 2,217 
2.278 2,053 1,684 
4,140 3,612 2 936 
4,024 3.422 2,795 
3,297 2,807 2,420 
1.476 1.428 1.276 
4.911 4,158 3,540 4,595 


_ -——Three Months— 
1948 1947 
60,011,467 66,651,580 


$74,326,100 $68,859,500 
241,000 


$240,256,700 $261,908,100 
2,576,000 Py mea 


10,720,800 6,686,600 23,580,000 18,891,700 








& 
86.369 
6.755 
4,711 
8,561 
2 379 
3,324 
3,876 
2,053 
1,602 
2,656 
2,835 
1,814 
1,180 


$ $ $ $ 
New York_ 33,843 31,698 31,001 27,699 
Chicago 3,253 3,021 2,538 2,332 
Boston _.. 2,116 1,876 1,777 1,656 
Philadelphia 4,226 3,788 3,344 3,073 
St. Louis... 1,301 1,067 931 881 
Pittsburgh. 1,445 1,148 1,076 1,219 
San Fran... 1,767 1,661 1,468 1,396 
Baltimere _ 989 840 770 714 
Cincinnati 826 715 579 546 
Kansas City 1,382 1,237 ,026 941 
Cleveland _ 1,462 1,192 964 1,018 
Minneapolis 1,052 1,016 762 621 
New Orl'ns 507 513 448 395 
Detroit ___ 1,690 1,460 ,244 1,638 
Louisville 527 471 387 345 1,512 1,399 1,133 1,047 
Omaha ___ 498 516 400 358 1,549 1,411 1.126 978 
Providence _ 123 107 97 85 343 321 276 240 
Milwaukee_ 273 248 195 180 678 568 492 
Buffalo ___ 384 333 264 296 5 965 781 830 
St. Paul___ 375 330 257 226 j 942 711 619 
Denver __. 447 401 346 284 : 1,156 966 788 
Indianapolis 229 202 165 136 597 469 401 
Richmond . 520 488 406 366 1,417 1,178 ,053 
Memphis __ 392 368 278 208 1,088 787 629 
Seattile____ 539 434 380 397 1,262 1,110 ,126 
Salt Lake C 230 193 153 129 553 434 374: 
Hartford__ 109 93 84 74 287 248 (209 
Tot, 27 cits. 60,505 55,417 51,340 47,207 168,235 158,302 149.873 135,996 
Other citfes 8,738 7,498 6,247 5,479 25,305 21,662 17,840 15,765 
Total all__ 69,243 62,915. 57;587 52,886 193,540 179,964 167,713 151,761 


Out. N.Y.C, 35,400 31,216 26,586 24,987 100,999 89,696 76.456 

















70,891 





the month of March. For that month there was an 
increase for the entire body of clearing houses of 10.1%, 
the 1948 aggregate of clearings, having been $69,243,968,- 
960 and the 1947 aggregate $62,915,079,631. In the New 
York Reserve District the totals show a gain of 7.1%, 


in the Boston Reserve District of 13.3% and in the Phila- 
delphia Reserve District of 11.7%. 


Month of March— 1948 
Federal Reserve Districts - 

lst Boston 14 cities 2,516,112,160 
2d New York sia. * 35,021,548,370 
3d = Philadelphia sauniai ae 4,432,528,214 
4th Cleveland vai 4,133,451,254 
5th Richmond 1,929,707,993 
6th Atlanta ,839, 
7th Chicago 
8th St. Louis 
9th Minneapolis 
10th Kansas City 
llth Dallas 
12th San Francisco 





























1,595,651,394. 
2,634,710,589 
2,249,630,329 
3,574,377,188 














Total 


Outside N. Y. City 


184 cities 69,243,968,960 








35,400,901,463 





In the Cleveland , 
Reserve District the totals record an expansion of 21.4%, b 


in the Richmond Reserve District of 13.8% and in the 
Atlanta Reserve District of 5.7%. The Chicago Reserve 
District has managed to enlarge its totals by 10.0%, the 
St. Louis Reserve District by 16.5% and the Minneapolis 
Reserve District by 5.8%. In the Kansas City Reserve 
District the increase is 9.3%, in the Dallas Reserve Dis- 
trict 24.2% and in the San Francisco Reserve District 
16.7%. 


1947 Inc. or 1946 1945 
$ $ 


2,221,472,441 2,090,920,806 
32,701 ,686,274 31,829,838,935 
3,969,077,834 3,489,615,195 
3,404,023,165 2,898,931,574 
1,695,261,666 1,507,212,493 
2,685 ,847,539 2,292,888,082 
5,519,268,655 4,594,106,556 
1,926,949,257 . 1,613,396,150 
1,507,947,595 1,145,588;964 » 
2,410,177,775 1,987,714,531 
1,810,756 877 1,507,435,333 
3,062,612,553 2,630,189,587 


57,587,838,206 
26,586,372,184 


$ 
1,917,658,549 
28,519,264,624 
3,199,553,294 
,048,635,066 
1,347,955,855 
1,992,004,000 
4,682,539,049 
1,448,074,983 
948,940,109 
1,765,445,409 
1,306,218,174 
2,510,468,835 


52,686,757,947 
24,987,200,588 


+++ +eteteettt 
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62,915,079,631 








31,216,513,455 





We append another table showing clearings by Fed eral Reserve Districts in the three months for four years: 


Three Months 
1948 
Federal Reserve Districts $ 

lst Boston 14 cities 6,941,316,775 
2d New York 4 1 . 2 95,856,585,120 
3d =~ Philadelphia iaceaee 12,209,194,944 
4th Cleveland ae 11,223,309,445 
5th Richmond 8 5,339,848,782 
6th Atlanta -16 8,159,882,660 
7th Chicago 31 17,805,274,830 
8th St. Louis ae 6,310,455,826 
9th Minneapolis -16 4.202,809,610 
10th Kansas City -15 7,897,620,954 
11th Dallas 11 6,560,210,239 
12th San. Francisco 19 10,333,870,973 






































Three Months Three Months Three Months 
1947 ; 1946 1945 
$ 


$ $ 
6,539,515,908 5,477,909,093 
93,227,233,555 83,268,866,344 
11,337,512,708 8,916,190,738 
9,738,293,077 8,484,462,064 
4,900,240,308 3,888,748,439 
7,632,760,577 5,787,005,180 
15,718,118,868 13,361,834,354 
5,643,901,938 4,093,166,307 
4,226,184,644 2,729,118,120 
6,942,743,069 4,948,356,458 
5,237,306,716 3,725,621,568 
8,820,330,032 7,080,291,536 


6,120,678,349 
93,721,708, 836 
9,857,073,269 
8,331,368,907 
4,34€,672,546 
6,423,835,234 
13,294,588,812 
4,520,490,528 
3,496,)10,323 
5,622,696,327 
4,341,280,940 
7,637,330,346 


+etete4¢444+4+4+4+4+ 
— 
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Total 184 cities 
Outside N. Y. City. 


193,540,380,158 


100,999,300,149 

















179,964,141,400 
89,696,623,128 


o 
= 
cu 


167,713,834,577 
76,456,052,517 


151,761,570,196 
70,891,611,144 
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The following~compilation covers the clearings by months since Jan. 1, 1948 and 1947. 


MONTHLY CLEARINGS 


Clearings, Total All 
Months— 1948 _ 
$ 
66,770,398,413 
57,526,012,785 
69,243,968,950 


193,540,380,158 


January-- 


62,830,978,535 
54,218,083,234 
62,915,079,631 








179,964,131,400 


Clearings Outside New York 
1948 — 
$ 
35,619,200,611 31,303,285,434 
29,979,198,075 27,176,824,239 
35,400,901,463 31,216,513,455 


100,999,300,149 89,696,623,128 











We now add our detailed statement showing the figures fer each- city for the month of March and the week ended April 3 for four years: 


Month of March 








Clearings at— 1948 1947 
$ $ 


7,843,973 
18,502,502 
2,116,442,511 
8,128,718 
4,309,943 
3,645,910 
7,615,894 
32,926,965 
24,380,459 
109,698,368 
41,779,762 
10,935,700 
123,789,900 
6,111,555 


First Federal Reserve District—Bosten— 
Me.— Bangor 
Portland 
Mass.— Boston 


6,809,323 
16,496,388 
1,876,627,104 
6,700,839 
3,598,113 
2,904,423 
7,261,565 
28,094,307 
20,181,845 
93,565,005 
37,026,766 
9,416,900 
107,474,500 
5,315,363 




















New Bedford_____- iets pitbbad malas 
CY EES SATE aE Pe 
Worcester 
Conn.—-Hartford 
New Haven 
R. I.—Providence_.____________-_ 
W. H.—Manchester-. =... _---. 

















Jan. 1-to Mar. 31 
Inc. or 1948 1947 
Dec. % $ Dec. % 
+15. 
+12. 


20,649,578 
50,703,614 
5,486,260,287 
20,388,627 
11,058,941 
8,726,370 
21,486,654 
84,740,083 
61,373,803 
287,931,666 
119,550,497 
29,352,600 
321,814,500 
15,478,688 


++ 
& bo 
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343,910,800 
17,180,170 


Sel eel ee od al ha! 
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i 








Total (14 cities) _-_______-___. 2,516,112,160 2,221,472,441 


Inc. or 1948 1947 
$s 


1,878,711 
4,317,998 
431,379,826 
1,492,444 


1,772,949 


10,780,632 


25,569,600 
1,426,777 


Week Ended April 3 
Inc. or 1946 
Dec. % $ 





1,932,862 
4,239,697 
437,818,579 
1,849,787 


1,930,225 


Li + 


~ 
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22,258,152 
8,390,981 
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23,967,300 
1,163,376 
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6,941,316,775 6,539,515,908 


> 


521,087,198 
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515,495,032 474,708,221 
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Clearings at— 


Del.—Wilmington___...-----.---- 
Sis: RRO Sn aie eee 


Total (16 cities) __.._-.-..--~. 


Greensburg_____--__----_-----~ 
i 5 cnecpeiniwratngescartenc aps 
i i cece eenboaee 
oa sn teed rntdvwientioree 
Ky.—Lexington___...-.---.---_-- 
W. Va.—Wheeling____--------_- "a 


Wetal (17 cities) _.........~. she 


W. Va.—Huntington______---_--- 
VYa.—Norfolk__.____..._-....----- 











Montgomery__..____.--._____-_. 





ia 
2 fa.—New Orleans___-.----_--__ a 


Total (16 cities)_.._._.__.______. 















Mich.—Ann Arbor____.___-._.__. 
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Watertown______._.._._.______ 
















































Total ‘31 cities)_..........._ 


Eighth Federal Reserve District—St. Louis— 
Mo.—St. Louis 






































1948 


$s 
Becond Federal Reserve District—New York— 


106,730,641 
12,164,726 
384,886,078 
6,846,982 
8,241,638 


33,843,067 ,497 


86,501,455 
63,742,620 
12,279,038 
58,214,884 
2,896,115 
186,677,545 
242,035,619 
7,251,532 


35,021,546,370 


Third Federal Reserve District—Philadelphia— 


4,938,665 
4,502,711 
4,988,421 
23,959,082 
14,526,422 
3,997,694 
6,325,607 
4,226,000,000 
12,599.403 
22,537,153 
11,155,243 
19,647,750 
1,321,297 
6,123,990 
41,879,767 
28,025,009 


4,432,528,214 


Fourth Federal Reserve District—Cleveland— 


28,534,563 
826,068,394 
1,462,796,629 
136,661,100 
6,719,341 
4,130,646 
20,884,003 
24,816,736 
20,150,757 
74,116,402 
2,485,257 
1,707,204 
1,445,970,894 
21,433,125 
23,411,349 
16,399,846 
17,103,008 


4,133,451,254 


Fifth Federal Reserve District—Richmond— 


12,485,033 
49,698,000 
520,427,907 
14,807,857 
29,968,408 
$89,005,971 
4,459,137 
308,815,680 


1,929,707,993 


66,360,619 
287,293,825 
987,400,000 
16,535,480 
17,627,909 
14,711,677 
398,914,851 
26,244,003 
402,784,994 
37,297,377 
14,985,406 
16,137,000 
37,497,796 
5,667,191 
2,569,826 
507,190,886 


2,839,218,840 


Seventh Federal Reserve District—Chicago— 


6,678,724 
1,690,167,334 
16,961,333 
43,612,366 
6,142,041 
23,476,942 
10,778,844 
6,468,100 
25,144,059 
47,833,869 
229,229,848 
27,352,743 
65,165,226 
21,054,734 
273,211,766 
5,157,388 
7,903,241 
1,404,179 
3,664,429 
17,172,884 
127,059,241 
56,096,861 
1,993,664 
5,923,491 
4,877,677 
3, 253,373,877 
11 596,464 
45,897,729 
21,397,866 
14,359,958 
1,735,746 


—— 


6,072,892,624 


1,301,492,879 
10,678,896 
1,390,707 
527,983,022 
392,108,047 
1,710,580 
8,770,874 


ndin Anahi Miia 
2,244,140,005 


% 


——Month of March 
1947 


Jan. 1 to Mar. 31 





$ 


91,825,970 
10,454,787 
333,611,456 
6,107,513 
6,963,880 
31,698,566,176 
70,774,598 
43,561,074 
9,612,800 
43,159,147 
2,887,550 
162,338,828 
215,352,461 
6,270,034 


32,701,686,274 


4,850,615 
3,647,753 
4,366,979 
19,884,722 
13,692,148 
3,685,196 
5,654,783 
3,788,000,000 
12,057,266 
18,769,213 
9,920,961 
18,754,330 
1,217,996 
5,150,909 
35,595,834 
23,769,129 


3,969,077 834 


26,260,530 
715,486,706 
1,193,874,602 
114,258,700 
8,177,367 
3,566,780 
17,106,853 
24,625,042 
17,745,135 
63,880,302 
2,197,759 
1,280,719 
1,148,966,179 
18,365,421 
18,676,601 
14,103,126 
15,451,343 


3,404,023,165 


10,346,306 
42,145,000 
488,392,515 
13,703,384 
29,186,998 
840,356,674 
4,482,126 
266,648,663 


1,695,261,666 


72,860,135 
260,722,614 
923,000,000 
17,863,683 
15,682,884 
12,511,403 
359,763,613 
23,970,740 
387,244,444 
26,894,459 
14,151,791 
16,773,000 
33,677,918 
5,791,382 
1,309,897 
513,629,576 


2,685,847,539 





5,499,170 
1,460,438,822 
14,544,502 
39,412,596 
6,175,017 
21,082,299 
9,819,905 
5,776,649 
20,597,011 
40,737,851 
202,503,982 
19,963,395 
53,400,705 
18,492,031 
248,725,465 
* 3,701,186 
7,094,418 
1,529,667 
3,066,207 
17,291,290 
128,500,531 
63,953,400 
2,047,253 
4,917,894 
4,726,722 
3,021,383,692 
12,254,711 
43,170,874 
23,554,319 
13,426,019 
1,481,072 


5,519,268,655 








1,067,362,029 
9,514,006 
1,313,395 
471,233,188 
368,764,149 
1,282,459 
7,478,031 


1,926,947,257 
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1948 
$ 


321,253,337 
36,554,681 


92,541,080,009 
250,562,418 
173,243,909 
33,058,399 
151,919,850 
9,109,409 
518,802,954 
667,556,347 
21,525,406 





1947 
$ 


270,443,056 
31,746,844 
965,043,170 
18,173,161 
21,220,831 
90,267,518,272 
217,943,773 
135,956,975 
26,461,741 
128,887,492 
7,998,594 
487,283,644 
629,258,594 
19,297,408 
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95,856,565,120 


14,181,804 
12,937,066 
14,168,577 
65,774,788 
39,044,347 
10,860,275 
17,132,319 
11,623,000,000 
38,818,031 
63,069,334 
31,121,628 
51,224,478 
3,814,171 
16,933,401 
115,685,151 
91,399,574 


93,227,233,555 


14,717,960 
11,276,261 
13,171,404 
57,704,974 
38,067,897 
10,324,368 
14,688,828 
10,823,000,000 
34,657,067 
55,529,793 
28,119,194 
50,047,020 
3,755,555 
13,993,609 
94,250,448 
74,208,330 
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12,209,194,944 


83,145,014 
2,278,827,524 
4,024,961 ,367 

384,937,600 

18,812,938 

10,958,780 

57,197,083 

73,930,933 

54,840,654 

208,177,260 
7,110,614 
5,444,767 

3,775,647 ,845 

60,385,620 

59,992,773 

66,102,353 

52,786,320 





11,337,512,708 


76,207,170 
2,053,669,536 
3,422,490,155 

315,919,100 

18,468,596 

10,330,475 

49,682,106 

71,843,908 

47,675,068 

177,756,215 
6,334,107 
4,002,097 

3,263,297,821 

51,113,239 

54,084,336 

70,179,863 

45,239,285 
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11,223,309,445 


35,114,zed 
141,310,000 
1,482,494,660 
43,367,915 
85,158,797 
2,679,.721,779 
12,618,756 
860,002,646 





9,738,293,077 


29,166,108 
119,170,000 
1,417,849,942 
40,668,432 
78,966,952 
2,414,579,544 
11,170,528 
788,668,802 
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19,401,900 
4,911,657,118 
50,126,319 
131,246,209 
17,961,560 
71,705,709 
32,177,637 
19,718,946 
78,259,560 
134,282,333 
664,670,025 
77,067,917 
184,584,363 
58,291,035 
769,062,693 
14,145,192 
23,193,467 
4,292,223 
10,853,683 
49,189,101 
380,414,872 
179,911,128 
5,831,660 
16,840,793 
15,671,145 
9,591,196,756 
39,652,664 
142,590,154 
61,747,182 
44,192,765 
5,338,731 


— 8.9 219,393.892 207,359,390 5.8 

10.2 818,018,700 749,984,642 9.1 
+ 7.0 2,832,200,000 2,649,600,000 6.9 
— 7.4 48,689,707 49,562,805 — 18 
+12.4 51,223,242 44,909,310 + 14.1 
+ 17.6 41,842,562 37,480,483 +11.6 
+10.9 1,124,778,938 1,022,542,062 + 10.0 
+ 9.5 80,645,542 74,218,427 + 8.7 
+ 4.0 1,153,739,961 1,072,146,338 + 7.6 
+ 38.7 95,072,666 77,436,358 + 22.8 
+ 5.9 44,664,282 40,829,510 + 9.4 
— 38 46,870,000 48,799,000 — 4.0 
+11.3 103,435,284 98,156,834 + 5.4 
— 2.2 16,820,487 16,785,326 + 0.2 
+ 96.2 6,095,393 4,558,000 + 71.3 
— 13 1,476,392,004 1,438,392,092 + 2.6 
+ 5.7 8,159,882,660 7,632,760,577 + 6.9 


16,797,726 
4,158,147,901 
43,184,924 
111,685,145 
17,949,770 
69,730,492 
27,587,489 
16,773,219 
61,685,010 
111,139,446 
597,293,541 
62,837,163 
157,408,092 
49,670,399 
678,317,686 
10,736,670 
20,339,083 
3,916,352 
9,448,156 
46,917,044 
348,374,090 
169,474,688 
5,249,298 
14,428,693 
13,771,984 
8,632,804,473 
36,204,175 
125,541,608 
57,644,055 
38,594,110 
4,466,386 





1948 
$ 


115,037,339 
2,756,585 
78,259,223 
1,426,517 
1,711,476 


6,959,268,619 


17,267,162 
12,606,551 
10,325,171 

795,407 
46,049,810 
56,835,158 


889,726 
1,016,611 
1,260,946 


1,015,090,000 


2,985,433 
4,415,689 
3,090,617 
3,774,766 


~~~ -— 


9,421,402 
8,135,316 





1,053,624,924 


6,186,772 
163,101,771 
272,173.502 

27,583,300 


320,771,388 


799,612,465 


2,734,282 
11,700,000 
112,584,836 
3,154,797 


76,231,050 


405,547,003 


Week Ended April 3 
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+ 21.9 3,578,459,269 3,098,485,313 +15.5 
+12.2 ,654,769 27,657,343 +14.5 
+ 5.9 4,416,865 4,117,330 + %.3 
+12.0 1,512,066,695 1,399,544,984 + 8.0 
+ 6.3 1,154,195,030 13088,631,130 + 6.0 
+ 33.4 5,020,043 3,752,579 + 33.8 
+ 17.3 24,643,155 21,713,259 +13.5 
+16.5 6,310,455,826 5,643,901,938 8 


1,408,681 


56,697,000 
6,447,398 
16,050,782 


4,259.580 
31,994,461 
11,324,842 


1,170,230 
789,514,368 
2,888,437 
10,690,688 
5,748,596 
3,523,085 


1,019,274,028 


276,900,000 


103,653,568 
86,301,108 


2,036,055 


468,390,731 























1,441,053 — 22 
9,010,163 yt 66 
5,270,278 14.2 
4,633,299 "+ $1.6 
38,661,000 "} 46.7 
4.623.269 + 39.5 
11,155,941 + 43.9 
50,228,186 "3123 
3,506,203 "+215 
31.119.992 + 28 
12'754.466 —11 2 
"989,714 “F182 
£88,904.779 +341 
2.599.901 4111 
7,802,292 +370 
4.267.102 + 34.7 
2'725,889 + 29.2 
779,693,527 + 30.7 











1947 Inc. or 1946 1945 
s Dec. % $s $ 

77,206,026 + 49.0 82,012,402 69,113,039 
2'511.583 + 98 2,236 284 1,463,834 
61.640.481 +27.0 56,586,635 59,100,000 
1,346,365 + 60 1,011,139 1,173,364 
1,749,162 — 22 1.458.143 1,233,081 
6,825.471.531 + 20 9,850,621.951 6,464.792.439 
18361324 — 6.0 15,580,253 14 033,977 
11,676,675 + 8.0 8.241.052 6,238,555 
11,431,162 3.7 11,360,578 8,280,133 
512.864 +551 726,719 523.048 
33,865,520 + 36.0 31,995,175 31,545,252 
39,530,639 +438 40,440,665 40,366,228 
7,085,303,332 +31 10,102,270,996 6,697,862,950 
974,038 — 8.7 890.036 661,981 
883.864 +15.0 1,231,319 1,524,995 
1,068,055 +181 1,037,228 1,030,819 
3,329,701 + 9.1 2,981,957 2,976,755 
791,000,000 F283 790,006,000 686,000,000 
2'609,750 +144 2145,374 2.413.466 
4.186.919 + 55 3,771,527 3,193,022 
2:046.099 +511 2.120,067 1.953.235 
3.422.298 +10.3 =, 250,643 2°144.133 
7,097,646 732.7 6,769,803 5,554,254 
5.627.928 4446 4,843,184 5,605,800 
622,246,298 +26.1 818,041,228 713,058,458 
5,545,948 +11.6 4,389,281 4,321,705 
149,689,688 + 9.0 125,266,715 117,150,308 
264.630.273 + 28 214 238.436 209,313,168 
24 126,000 +143 19,565,400 33,852,200 
4,013,956 + 35 3,272,179 2,860,808 
6,015,507 — 62 4,923,681 4.122.241 
233,773,492 “S372 255,588,393 264,734,286 
687,794,864 +16.3 627,244,085 636,354,716 
2,537,139 +78 2,093,714 1,526,457 
10,218,000 +145 7'829,000 6.444000 
103.813.429 + 5.4 90,049,310 68.305,354 
2.889,950 + 92 3,035,927 3.014.361 
171,963,642 “F158 178,841,496 168,897,312 
68,024,779 “412.1 58,552,795 46,578,097 
362,446,939 +11.9 340,402,242 294,765,562 








1,244,915 


3,535,146 


3,698,298 


11,307,840 
42,324,330 





—_—------ + 


2,779,243 
23,592,553 
9,721,498 


899,645 
580.593,654 
2,115,123 
8,011,617 
3,538,799 
2,570,656 


740,517,041 











17,177,510 14,184,232 $21.1 12,678,810 14,414,029 
70,918,907 52,763,321 + 34.4 50,339,030 42,424,828 
211,900,000 198,300,000 + 6.9 174,800,000 151,100,000 
3,954,359 3,941,539 + 0.3 3,124,138 2:762,573 
3,098,469 3,457,629 —10.4 2,504,101 1.920,978 
85,893,816 68,380,944 + 25.6 69,432,364 59,298,600 
83,400,116 77,960,820, “+ 7.0 71,591,254 49,966,117 
7,082,229 6,031,156 + 17.4 5,189,406 5,122,523 
~396,979 ~ 363.908 “+ 91 ~ 363,004 ~ 287,863 
131,425,082 97,579,291 + 34.7 103,144,658 88,471,064 
615,247,467 522,962,840 +17.6 493,166,765 415,768,575 


1,055,298 


5,866,504 
3,451,456 
3,305,295 
37.055,000 
4,035,717 
10,195,707 
30,455,210 


—_------ 


2,506,993 
16,166,729 
7,401,179 












£34,300,000 418.2 208,500,600 172,600,000 
93,165,993 $11.3 81,093,468 69,091,237 
70,434,920 + 22.5 62,579,957 46,743,840 

1,515,666 +343 1,326,453 1,591,258 

399,416,579 +17.4 


354,499,878 


290,026,335 
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1947 
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Clearings at— 1948 Inc. or 1948 
$ $ Dec. % $ 
Ninth Federal Reserve District—Minneapoiln— 

Minn.—Duluth 24,816,548 24,260,606 + 2.3 70,624,380 
A eI 1,052,573,016 1,016,175,819 + 3.6 3,297,599,617 
Rochester 5,890,844 4,021,830 +46.5 17,020,729 
&t. Paul____ 375,337,913 330,535,401. +13.6 1,088,167,577 
Winona..____ 3,512,072 3,710,668 + 5.4 11,276,338 

j Fergus Falls-_ 941,765 841,326 +11.9 2,771,908 

a. .—Fargo 23,472,469 23,773,517 — 13 78,630,419 
Grand Forks 3,679,000 3,728,090 + 4.1 10,059,000 
Minot 3,738,982 3,966,880 — 5.7 12,438,278 

8. D.—Aberdeen 14,u06,942 14,137,938 — 0.9 41,809,133 
Sioux Falis__-_ 24,323,058 24,591,311 — 1.1 76,544,172 
Huron... ~~~ 2,896,143 2,651,936 + 9.2 9,260,953 

Mont.— Billings_ 13,786,485 11,578,842 +19.1 41,428,189 
Great Palls 10,319,109 9,031,793 +143 33,814,083 
Helena__ 34,u41,744 33,913,535 + 3.0 107,77u,783 
Lewistown 1,215,304 1,028,193 + 18.2 3,584,051 

Total (16 cities) —................- 1,595,651,394 1,507,947,595 + 58 4,902,809,610 
Tenth Federal Reserve District—Kansas Uity 

Neb.—Fremont____.._________-... 2,030,716 1,615,680 + 25.7 6,358,702 
Hastings_____ seen eaidiain Lae oe aula Ss asi aigibi 
Lincoln_____~ 28,219,514 29,102,876 — 3.0 85,796,815 
asia cc: an en anicnciibiillttcieimataeintnilbabib ti 498,659,416 516,027,320 — 3.4 1,549,464,124 

Kaens.—Manhattan 2,389,618 2,363,204 + 1.1 6,970,804 
Parsons____.-. ~ 1,252,079 1,133,318 +13.1 4,571,285 
(0 EE ee eee eee 24,622,049 23,736,084 + 3.7 78,552,875 
RE es ere ee es 49,787,470 42,€30,891 + 16.8 152,477,781 

Mo.—Jopiin-_-___ 5,664,502 5,741,555 — 1.3 17,112,725 
Means. City <6 cit cnt ais 1,382,939,994 1,237 308,352 +118 4,149,431,951 
St. Joseph___- 48,201,132 43,889,096 + 9.8 147,434,820 
Carthage-_- 1,711,967 1,397,539 + 22.5 6,075,903 

Okla.—Tuisa__ 126,485,956 89,961,587 + 40.6 382,839,455 

Colo.—Colorade Springs____..~~-_-. 8,199,137 7,552,950 + 8.6 24,309,313 
Denver --__- 447,307,036 401,513,087 +11.4 1,271,864,510 
Pueblo__ 7,210,003 6,144,236 +17.3 23,349,891 

Total (15 cities). ities 2,634,710,589 2,410,177,775 + 9.3 7,897,620,954 
= 
Eleventh Federal Reserve District—Dallas— - 

Texas—Austin 30,128,620 27,802,597 + 8.4 85,446,774 
Beaumont. ___ 17,838,211 13,261,226 + 34.5 51,327,598 
Dalias____ 1,026,376,733 828,073,840 + 23.9 3,012,816,645 
El Paso____ 95,830,697 78,846,347 + 22.8 287,297,328 
Pt. Worth 99,252,747 93,652,098 + 6.0 297,523,300 
Gelyeston_____ 27,221,000 20,716,000 +31.4 71,873,000 

oR 685,699,620 694,996,260 + 27.4 2,568,960,751 

Port Arthur__-_- 6,842,465 5,211,307 +31.3 17,455,542 
Wichita Falls 15,354,268 8,969,065 + 71.2 42,207,930 
‘Texarkana____ 4,253,725 3,943,095 + 7.9 12,345,770 
ta.—Shreveport_ 39,832,243 35,285,042 +12.9 112,955,601 
Total (11 cities) 2,249,630,329 1,810,756,877 + 24.2 6,560,210,239 














































*Estimated. 

















Twelfth Federal Reserve District—San Francisco— 
Wash—Bell’ham_________________ 5,949,927 5,379,047 + 10.6 17,119,361 
ES IN Ls I a Se aS 539,901,506 434,699,330 + 24.2 1,472,105,181 
, EEE aSaite aS eae 14,787,663 17,232,843 —14.2 44,340,872 
pT ety SN Ee eee 20,592,937 16,433,083 + 25.3 63,358,260 
Ore.—Eugene “ 8,502,000 8,330,000 + 2.1 24,727,000 
Portland______ 636,645,472 422,179,138 + 50.8 1,849,405,714 
Utah—Ogden______ 10,157,889 9,424,672 + 7.8 34,642,243 
Salt Lake City__ 230,331,679 193,847,034 + 18.8 669,932,699 
ee ee, EET 69,042,271 61,854,674 +11.6 205,421,166 
Calif.— Bakersfield___._.._-_______. 36,769,125 24,217,708 +51.8 95,957,036 
I 26,980,299 22,215,550 +21.4 . 75,591,120 
Long Beach __ y 44,760,362 39,942,736 +12.1 131,753,886 
_ ” RR Tae 16,049,497 15,740,002 + 2.0 49,083,218 
nS EEE SE ae “e 35,124,918 31,935,745 + 10.0 107,992,687 
Riverside______ 10,673,825 9,613,197 +11.0 31,150,452 
Gen Praneiece._.............+..--- 1,767.491,272 1,661,898,468 + 6.4 5,166,929,015 
pS RETEST ap 4° %35,517 41,293,479 +13.2 135,749,081 
Gee Wears. 4 cone 17,824,471 14,534.022 + 22.7 53,269,734 
Stockton_______ 36,046,558 31,841,825 + 13.2 105,341,248 
Total (19 cities).__..-__..____. 3,574,377,188 3,062,612,553 + 16.7 10,333,870,973 
Grand Total (184 cities)_...____ 69,243,968,960 62,915,079,631 +10.1 193,540,386,158 
Outside New York_.-.-.....____. 35,400,901,463 31,216,513,455 +13.4 100,999,300,149 


——Jan. I to Mar. 31 








& 




















1947 Inc. or 1948 1947 Inc. or 1946 
$ Dec, % $ $ Dec. % s : 
68,191,206 + 3.6 5,511,981 5,052,691 +91 4,322,255 3,277,119 
2,807,846,707 +17.4 246,045,456 184,074,346 + 33.7 162,368,347 145,850,24) 
12,167,291 + 40.0 Ce PES Wek aS wee CUNT, Gane <wipeiieniaibae 
942,958,785 +15.4 80,935,219 58,451,566 + 36.5 56,677,133 53,140,405 
10,829,789 + 4.1 ABPERIION, So eee ee eS sacobi BSE Riad oo somone 
2,570,088 + 7.9 NE EM <siiiihiintaadin endian Fag > YO eae ai ate epee a ——— eee 
73,287,068 + 73 6,155,614 4,438,043 +38.7 3,748,170 3,018,346 
10,298,000 pa ie Me eta: sities pea aca Res 
10,787,556 +15.3 or ER placaricksbes ‘oni ciah RS ees ans 
39,685,244 . + 5.4 3,008,092 2,664,208 +12.9 2,065,657 1,571,574 
72,545,320 + 5.5 ph RS ea a el ins ins ws ses aul 
8,047,312 +15.1 pit aera ae ccimniaigs Py Price ial a 
34,889,630 +18.7 3,246,078 2,914,243 +11.4 2,477,793 1,708,565 
29,243,507 +15.6 ae BUS ASE UTE: eee ge et: SSS) Aaa commana 
99,814,457 + 8.0 8,653,612 8.455.377 + 2.3 6,833,984 3,799,145 
3,022,684 + 18.6 eal sskiaiitae di icinaiaaas 35. 757 outing Ee iad ee Secale cabal 
4,226, 184,644 + 16.0 353,556,052 266,050,474 +32.9 238,493,339 . 212,365,389 
5,063,193 + 25.8 548,825 439,467 + 24.9 294,386 258,039 
ase. RY, Gon 516,411 635.977 +18.8 482,154 435,619 
82,190,714 + 44 6,277,493 6,740,031 — 69 4,923,809 4,201,193 
1,411,792,371 + 9.8 107,260,960 110,824,882 — 32 89,188,311 70,548,592; 
6,590,863 i FR aac” ROI ae i ecigh ca Sa 0 Eee Sa Licisnathaaillies 
3,754,165 +218 RO Pe EE insite pe gee i ee RE 
79,868,100 — 16 4,753,693 6,036,604 «213 4,691,376 2,869,210 
133,042,972 +14.6 11,627,007 8,876,272 + 31.0 6,954,200 7,074,47: 
18,599,687 — 8.0 saihioniematsaadp OS SE aE a ga ce Os octane 
3,612,095,826 +14.6 291,900,247 270,421,450 yf 212,695,786 197,290,918 
136,823,440 + 7.8 10,162,230 10,444,673 —- 23.7 6,527,846 6,476,24! . 
4,769,902 +27.4 ’ Sl Riilomisae See RET: or ee Ee abit immedaliiniond 
250,825,229 +52.6 idiomas OR aie ae Re in Pada ciuainmianss 
21,724,421 +119 1,020,599 1,493,057 —31.6 1,534,695 1,179,453 
1,156,672,953 +10.0 thdbacsiesigik 6 5. TS ee Peete eemmenee  T ignccaphiiniaiile 
18,929,233 + 23.4 1,652,719 2,188,991 24.5 1,346,346 956,64: 
6,942,743,069 +13.8 435,720,184 418,101,404 + 42 328,638,909 291,290,376 
78,404,963 + 90 6,705,316 6,749,495 — 6:7 7,050,542 3,302,776 
38,167,584 +34.5 FF ne Sa fa tite bist on sstienialinia a ASE 
2,424,129,481 +243 213,472,000 180,397,000 + 18.3 146,592,000 118,757,000 
226,895,468 oT One Rate 2S 0 ORO AE, ate mg 2 SRE a MN TS SR ag fe rin ARES 
269,958,476 + 10:2 21,582,606 20,510,144 + 6.2 16,640,066 14,677,240 
58,964,000 +21.9 5,761,797 4,185,000 + 37.7 4,185,000 3,080,000 
1,985,593,390 +29.4 eiiiempain «°° |) -espeaeeenai cepa cicis Sis: eae Sic 
14,985,835 +16.5 me 7S eee Pei terbien savant sn te hesccealeni OPA EES, We 
26,799,074 +57.5 3,956,010 2,637,043 + 50.0 2,152,124 1,539,938 
11,677,688 + 5.7 pC ARE a mR ES Pei ORT RO gee OI WF Fin ee 
101,730,757 +11.0 9,161,215 6,056,845 +51.3 5,894,897 5,517,985 
5,237,306,716 +25.3 260,638,944 220,535,527 +18.2 182,514,629 146,874,939 























‘Week Ended April 3 
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15,205,783 +12.6 aseocom commen eneeniite amanda tibiae anes senna etaiaiates 
1,262,789,123 + 16.6 109,203,114 93,516,098 + 16.8 82,053,053 98,385,857 
47,936,467 — 7.5 2,984,966 3,273,215 — 8.8 3,680,661 2,294,573 
7,224,185 +342... ° ‘peewee none, omane aoenesin scien PORE Fae ON 
22,116,000 *#32.8° |} "Golem A ae peerenie, TES Celgene ee es 
1,212,541,701 + 52.5 125,631,713 85,304,320 + 47.3 74,099,844 71,862,096 
27,350,605 +20. 8 . *  beemmnnn 6 6 i ieee FS meee | ethimeten pre ew res 
553,721,903 +21.0 48,868,652 40,942,742 +19.4 31,634,166 24,306,256 
177,311,723 +15.9 -< - mcienes oan toes _— me eles bike anbietecentininn 
77,175,745 + 24.3 a) cme men wes ee wmocenoe vtesetailataivaitih 
69,046,711 + 9.5 | oweme=  § eum > | st Sika / 
116,066,863 +13.5 11,326,931 8,136,841 +39.2 7,992,080 14,938,742 
45,527,943 + 7.8 enwnamem | | scmmantin,  epensce ....- amen Se PERE AE 
96,893,615 +11.5 7,330,663 7,548,647 + 2.9 6,915,612 6,569,034 
27,989,804 +11.3 ee a o samigmanne > iv <i = dade aal peommpene yt 
4,753,557 ,359 + 8.7 375,905,000 253,651,994 + 6.3 322,€40,312 267,449,000 
129,134,353 + §.1 9,840,476 9,381,468 + 49 7,792,146 6,120,054 
45,527,080 +17.0 4,121,785 3,404,207 +21.1 2,916,790 2,258,032 
93,213,069 +13.0 6,510,949 6,969,167 — 6.6 5,956,691 5,124,633 
8,820,330,032 +17.2 701,724,249 612,128,699 + 14.6 545,681,365 499,308,277 
179,964,141,400 + 7.5 13,937,262,263 12,692,175,514 + 9.8 15,246,178,698 11,329,848,284 
89,696,623,128 + 12.6 6,977,993 ,644 5,866,703,983 +18.9 5,395,556,747 4,865,055,845 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal] changes for the week 
ended March 31: Decreases of $1,036,000,000 in holdings 
of United States Government securities and $1,051,000,- 
000 in demand deposits adjusted. 


Commercial, industrial, and agricultural loans de- 
creased $19,000,000 in New York City, $8,000,000 each in 
the Boston, Cleveland, and Chicago Districts, and $67,- 
000,000 at all reporting member banks, Loans for pur- 
chasing or carrying United States Government and other 
securities increased $106,000,000, largely in New York 
City. “Other loans” increased $27,060,000. 

Holdings of Treasury bills decreased $306,000,000 in 
the City of Chicago, $279,000,000 in New York City and 
$658,000,000 at all reporting member banks. Holdings of 
Treasury certificates of indebtedness decreased $96,000,- 
000 in the Chicago District, $24,000,000 in the San Fran- 
cisco District, and $162,000,000 at all reporting member 
banks. Holdings of Treasury notes decreased $124,000,000 
in the City of Chicago and $162,000,000 at all reporting 
member banks. Holdings of United States Government 
bonds decreased $54,000,000. 

Demand deposits adjusted decreased $956,000,000 in 
the City of Chicago and $1,051,000,000 at all reporting 
member banks. Time deposits decreased $17,000,000. 
United States Government deposits increased $143,000,- 
000. 

Demand deposits credited to.domestic banks increased 
$197,000,900 in the City of Chicago, and decreased $182,- 
000,000 in New York City and by smaller amounts in 
most of the other districts; the net decrease was $188,- 
000,000. 

Borrowings decreased $129,000,000 in New York City 
and $62,000,009 at all reporting member banks, and in- 
creased $66,000,000 in the City of Chicago. 
































A summary of the assets and liabilities of reporting» 











NOTICE OF TENDER 








. : Company and Issue— Date Page 
member banks follows: Inc. (+) or Aroostook Valley RR., 1st & ref. mtge. 4%2s, due 1961_Apr 12 646 
Dee pie Since DeBardeleben Coal Corp.— 
Mar. 31, Mar 24 Apr. 2 lst mortgage 4% income bonds, due 1957_..-.._.....Apr 14 1468 
1948 . 1948 . 1947 Ellicott Square Co. of Buffalo, lst mortgage 5s____.-.~ pend oa = 
Hoe (R.) & Co.,~Inc. class B stock....-_.._-..-...--.. pr 
venga (in millions of dollars) Illinois Central RR., 4‘ gold bonds, due 1952_______-_May 3 E 
scone re tas pea ate ------------- = eet sage fs Marcy, 1st mortgage leasehole 6.) bonds, due 1950_.__- Apr 13 1366 
a EERE OEE PRE TT TE . + + 3, 
Commercial, industrial, and agricultural PARTIAL REDEMPTION 
loans ------------~----~~---_------- 4417 — 67 + 2,146 Company and Issue— Date Page 
babe = brokers one Reniers (Wet Dee Alabama Great Southern RR.— 
? 7 . so. peonpal. nt bligati 494 rf 63 ‘ 61 lst mortgage 3'%s, series A, due 1967 ____._-- May 1 1465 
Other Geeuxaten Seeeers ee 411 4; Seer 30 Atlanta & Charlotte Air Line Ry.— : fe 
One A DDO ESE a ene n 346 € 
Other loans for purchasing or carrying: 280 autktens Wiles he ue TO Pe AB aaa Sit --May 6 
pie. Fra ig obligations_-_-__ = bs i es. 22 lst mortgage & collat. trust 3s, due 1973_............May 1 1466 
wide tees ee ga, 4 BO} 87g «Central Indiana Gas Co., Ist mige. 2%, due 1971.-._May 1 1467 
Sdene'4e Mi 3S ‘215 — 39 + 36 Chesapeake & Ohio Ry.— — i 
NES aR, SEE RAE 3540 + 27 + 646 Ref. and imp. mortgage 3's, series D, due 1996....May 1 1255 
ene nile “BE UENE. yee: Da ant PERE 1272 — 658 . 580 Citizens Independent Telephone Co.— " 
a , + “to 1 » . 4poe 
Treasury certificates of indebtedness_____- SS co CROSSE | ee ee Se ree A.-_. ----++-=-------+-----Jun | 
ag ey, Se RE. OM ee Rate ms i com a fee lst and gen. mortgage 3'.’) series C bds., due 1975.May 1 ad 
pA Remora Ce ey. Ee 4.335 7 "226 Firestone Tire & Rubber Co., 20-yr. 3%. debs., due 1961._May 1 1469 
(ak: SO sapere sae 8 arog meee ’ ie: ¥4 Minnesota Transfer Ry.— 
oer ae Reserve Banks_---—- Saas os a vs yi | lst mortgage 3%4% bonds, dated 1936___....--~~-~-.- _Jun 1 1366 
(OPPO £ Os “NO emg aia ae sp aaa National Vulcanized Fibre Co.— 
Balances with domestic banks_-----------~~. 2,237 + 46 yes 48 15-year 4%» debentures due 19$0__.__.- RP ey: _May 15 * 
Nationa! Vulcanized Fibre Co.-— 
LsabEition— Ss l5-year 4%‘) debentures, due 1960__.._.____- _...May 1 1367 
Demand deposits adjusted wa wwe nw www ee ee 45,340 —1,051 +r 858 New York Water Service Corp.— 
Fime deposits, except Govt._.------------_ 146,788) 2 3Tie Ist mortgage 5s, series A, due 1951---.--.---------- Apr 26 1367 
U. 8S. Government deposits_._.___---------- 1,370 + 143 — 5629 Paramount Building Corp. of Seattle— 
Interbank demand deposits: 25-year 6‘¢ income debentures, due 1962_--_.---.-~- May 1 1367 
Domestic banks 8,375 — 188 — 852 pennsylvania Water & Power Co.— 
Poreign banks --_--~---- ROOL. we SE i eer ae Ref. mortgage and collat, trust 3%s, due 1964. ._- Apr 30 1475 
Borrowings ~---------------------------- 360 — 62 — 13 gouthern California Gas Co., 1st mtge. 3%s, due 1970.May 1 1476 
Tide Water Associated Oil Co., $3.75 pfd. stock._....._.July 1 1512 
Debits to demand deposit accounts, except Upper Peninsula Power Co., lst mtge. 344s, due 1977_May 1 1370 
interbank and U. 8. Govt. accounts, 
during week ane 20,769 ENTIRE ISSUE CALLED 
~ Company and Issue— Date Page 
Appalachian Power Co., 6% debentures, ser. A, due 2024.July 1 §2410 
bal s 5S Atlas Oil & Refining ag Ist mtge. 4's, due 1956___May 14 
Redemption Calls and Sinking u Butte Electric & Power Co., ist mvge. 5s, due 1951__Any time {2142 
Mercury Mills, Ltd.— 
lst mortgage 342% series bonds, series A__.....----- Apr 15 1366 
Notices . ist mortgage 15-year 4‘> sinking fund bds., ser. A__Apr 15 1366 
Munci2 Water Works Co.— ‘ andi ape’. iste 
; ‘ Ist mortgage 5s, series A, due 1965 -_.-- __---~---~-- 
Below will be found a list of corporate bonds, notes, yew york ois & Electric Light, Heat & Power Gs. 
preferred and common stocks called for redemption, onnreneee money “* bende, due. 1940 ne Any time ‘as “ 
+i j i isi 9 Pewer Co., 6% debentur mds, due 2034... -.. tas . 
including those called under sinking fund eller Se ee nuts deanie Oh, 3% anbiatenes Ge iene 
The date indicates the recemption or last date for ma - Wheeling & Lake Erie Ry. 5%% preferred stock..___-May 1 152 
ing tenders, and the page number gives the location in wichita Water Co., 7% cumulative preferred stock....Apr 15 1 


which the details were given in the “Chronicle.” 


*Announcement in this issue, {VOl. 165. 


(Vol. 164, §Vol, 166. v 
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Auction Sales 


Transacted by R. L. Day & Co., Boston, Wednesday, 


April 7. 
Shares 


1 Boston Athenszeum 
1 Boston Athenaeum 
50 Fosters Wharf ($50 par)_____._-.-_--~- 


STOCKS 


cai wn caeiliesl meh tntinteae 
einer enmcmns 


$ per share 


254 
.- 245 


_. 50 





DIVIDEND: 


Dividends are grouped in two separate tables. In the 


first we bring together all 


the dividends announced the 


current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


When Holders 
Payable of Rec. 


5- 
5- 


1 
1 


5-14 
4-15 
4-19 


5- 
5- 


1 
1 


5-10 


5- 
5- 


3 
3 


4-23 


5- 
5- 


5- 
6- 


1 
1 


1 
1 


4-30 
7-31 


5-15 


4-30 


5-15 
4-30 
4-30 
4-30 


4-30 
5-24 


4-15 
5- 1 
5- 1 
8- 2 
1l- 1 
4-15 
5- 1 


5- 


1 


4-15 
5-20 
5- 1 
5-20 
4-30 


5- 


5- 
5- 
6- 


declared. 
The dividends announced this week are: 
Per 
Name of Company Share 
Acme Aluminum Alloys, Inc.— 

$1.10 convertible preferred (geet.) sections 27'%ec 
eee eee 50c 
Aircrafi Radio Corp.._.__--- 5c 
Americen Coal Co. of Ailegany Co (irreg. y_ $1 
American Fruit Growers _- jaclesen culgsat ie 25¢ 
American Marietta Co. (quar.)___._._____ 25c 

rr 1 ee $2.50 
American Stove Co.. ji mapcetnabeliiie 40c 
American Viscuse Corp., ieee oo 50c 

5% preferred -_____- EC Sa eee $1.25 

Anderson Clayton & Co (quar. SEE Se 50c 
Atlantic City Electric, 4°% pfd. (quar.)___- $1 
Atlas Powder Co., 4‘. conv. pfd. (quar.)__ $1 
Ault & Wiborg Proprietary, Ltd.— 

5'%2% preference (quar.)__.___._____~_ i. or +1% 
Aunor ld Mines, Ltd. (quar.) _...--.---- 
Beneficial Corp., common (quar.). Bape Ay. 9 a 

$6 preferred (s-a)___-____ Viggen ea $3 
Birtman Electric Co. (quar.)____._________ 25c 
Biauner’s (Phila.), common (quar.)_______ 15¢ 

we eeestea § (e@uer.) 2520... 75¢ 
Booth Fisheries Corp., common (quar.)__-_ 25c 
moe omemeerren. (Guer,) ...-...---..--=2--. $1 
Boston Fund (quar.)_..-_._--------..--_- 16c 
Bowes Co., Ltd., class A (quar.)_______-__- t12%e 

SRE S RARE Se ES ee 150c 
Brockton Gas Light Co. (quar.) Bei ee “es 25c 
Buchanan Steel Products___-_- side 10¢ 
Caldwell Linen Mills, Ltd., com. (quar. pana t20c 

$1.50 ist preferred (quar.)____...--____ 137¢ 

80c 2nd participating preferred (quar. Poa +20c 
California Water & Telephone Co.— 

i AMNNGD oe ls 50c 

=e meeeerree (quer.) ~~ 25c 

waa preterrea §=(quar.) ~....._.......... 30c 
Campbell Wyant & Cannon Foundry-__-___- 50c 
Canadian Insurance Shares, ciass A (irreg.) £$1.50 
Canadian Utilities, Ltd., 5’% pfd. (quar.)_ $1.25 
Central Kansas Power, 4%‘, pfd. (quar.) $1.19 
Central Louisiana Electric (quar.)—._...__- 40c 
Central Power & Light Co. (Texas) — 

ee ST mes $1 
Chain Store Reai Estate Trust (Mass.)— 

TN a i inc dinth rec insmrwann oo csloneinsess 75¢ 
ee kes 30¢ 
Chaico Steel Products (initial)... _.____ t25¢ 
Cleveland Cincinnati Chicago & St. Louis 

Ry., 5% preferred (quar.)._....._____. $1.25 
Clinton Industries, Inc. (monthly) _._______ 20¢ 

a 20c 

mney os te piety See 20c 
Coast Breweries, Ltd. “(quar.) —_- sien os haa téc 
Colonial Mills (quar.)__._.....-__________ 25c 
Commonwealth International Corp., Ltd.— 

ENE Ten RR Sn ee t4e 
Ceneord Electric Co., common_____________ 60c 

6% preferred (quar. FRETS RS 6 ONES $1.50 
Cone Mills Corp. (quar.)_..______ a anal 40c 
Consolidated Cheriical Industries, Inc.— 

$1 partic. preferred class A (quar.)_____ 37%ee 

I i Tee 
Consolidated Laundries Corp. (quar.)_.___ __ 25¢ 
Corn Beeming® Bank Trust Co. (N. Y.)— 

ES RSE SRG SPR eet ae eae 70c 
Denfiison Co., class A (quar.)_______ 20c 

iatentute y hg CN Poh con cue $2 
Dictograph Products Co._..__._..__.. ________ 5c 

RISE Res eck cai a ac 25c 
Seeeees Corp. Of-M.. ¥.5-... 2 $2 
ee ee SO 30c 
Dow Drug Co. (quar.)____._______ ales 15¢c 
Dravo Corporation _...._....._§ 50c 
Duro-Test Corp. (s-a)_._._.__-__________. 5c 

ter Steel Co. (monthly)___._______ 2ic 

i i Fa eet pe 21c 

tate tes wtevesareswiacninctmearce S 2le 
Electric Furnace Co., class A (quar.)_____ 65c 

Whie Corp. (stock dividend)— 

One additional share for each share held 100 % 
MI eo Se ie 35c 
jiiteau o Electiic Co. (quar.)_.__ $2.50 

gan Corp. (quar.)_-. -..______ 20c 

ge agree Prodiicts, Inc. — 
prior preferred 2 eI a $1.50 
Firemen’s Insurance Co. of N. J. (s-a)_____ 25¢ 
Pitehburg as & Electric Light (quar:)____ 69c 
Fort Pitt Brewing Co.........._._...___. | 10c 
Pranklin Stores Corp. (quar.).._..- =| 15c 
Freiman (A. J.), Ltd., common (quar.)___. f12%c 

442% preferréd (quiar.) Siete se Lk wa sos $$1.12%% 
Gamble-Skogmo, Nat i ch aes ss bane dente 20c 
General Bronze Corp. (quar.)____._________ 20c 
General Public Utilities Corp, (quar.)_____ 20c 

Siidee Corp., common.____.______ 62%2c 

aime preterred. (quar.) _....._. |. 87T%c 

Globe Unioh, Inc. (quar.)..... 20c 
Goodyear Tire & Rubber Co. of Canada— 

4% ‘preiérred ‘quar.).......... 150c 
Grand Union @o.......-_...._.___.....___ 50c 

n Realty Co. of Canada— 

7% preferred ( ee ee ee eee t75¢ 
Harbor Plywood Corp........-- 20c 
Harris (A.) & Co., 532% pfd. (quar.)_____ $1 37% 

oe% pesperes — npestgi dar oe OE ee $1.37% 

¢ preferred (quar.)____.__________. $1.87% 
bry an I ce ag 25c¢ 
ee, TT a ost iasate-etirmeemnprsnisial $1.25 
Light & €r, $4 pfd. (quar.)___ $1 
a Investing, $7 preferred (accum. WR 75¢ 
Power Ce., conimion-_....._...___ 45c 
a3 pretérread (quar.).............____ __ $1 
Zine Co, (quar.)______ ila in tenses 15¢c 
Interebemicsl Corp Ri ccati=>inhins axing i csi tcod 12%2c 
_peaterred (qua — (quar.)_..___ 60c 

| i are 1.12 
— Se ‘6 —_ ' * 
$e = r I Fis Te 
ee eek Common (quar.) ___ 15¢ 

a lech chiens cain atiaetithsadines ep 1. 
"Bie bree oe Py tee eo eS 91 06% 
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Per When Hoidérs 

Name of Company Share Payable of Rec. 
Jersey Farm Baking, 4% enone (quar.) $1 4-1 3-20 
Johnson Ranch Roya! = ep Sh ot a 2c 5- 1 4-26 

Extra ss ii lg thin eliettincnsdigntth icin toga 3c 5- 1 4-20 
Kroger Co. (quar.) shied eal I Acteeap a bi anita le ei 60c 6- 1 5-10 
Lake St. John Power & Paper Co., Ltda. — 

Guatterly 25 ses ens—ne winnaar 4-15 4- 6 
Leece-Neville Co. __~--- sing ERAS ame 7 10c 4-21 4-7 
Libby McNeil & Libby (s-a) _- cig: sich ce coesra 25c 5-17 4-19 

Special -_-.-. ili iets eras 25¢ 5-17 4-19 
Louisville & Nashville REL “(quar.) _ OMA B38c 6-14 5- 3 
MacMillan Petroleum Corp.___..._------~. 25c 4-14 4-9 
Maytag Co., $3 preferred (quar.) snitedbaa 75¢ 5- 2 4-19 

$6 ist preferred (quar.) __~- Pubs 28030 $1.50 5- 2 4-19 
McCabe Grain, Ltd., class B (quar. Ps ieiibiteiblares t10c 5- 1 4-15 

I Be ion Pane ip cpaian al t15c 5- 1 4-15 
McGraw Electric Co. (quar.). te ea 50c 5- 1 4-19 
Melville Shoe Corp., common (quar.) ~~~ 45c 5- 1 4-19 

4‘ preferred (quar.) . = ahi $1 5- 1 4-19 
Miler ‘1.) Sons Co._ oa aati aiaates 25c 4-15 4- 5 
Mississippi Power & Light, $6 pfd. ‘quar.)— $1.50 5- 1 4-15 
Mount Royal Dairies & Co., Lid.—- 

5‘, preterred (quar.) cin jndnile t31c 4-15 3-31 
Munising Paper Co., 5% preferred (quar.) _ 25c 5- 1 4-20 
Nathan Strauss-Duparquet (quar.) pipes 25c 5- 1 4-15 
National Container Corp.— 

4%% coavertible preferred (quar.) ___._._.$0.296675 5- 3 4-19 
Nationa: Mallinson Fabrics (quar.)__. ~~ 40c 4-30 4-16 

Extra , eee ‘ seeshdanatioiigalilia 40c 4-30 4-16 
Nationai Rubber Machinery initial 25c 6-25 6-15 
N. Y. Merchandise Co. bites al eee fet 15c 5- 1 4-20 
North River Insurance (quar.) ‘insta 25c 6-10 5-24 
Northern RR. of New Hampshire (quar.)-_-- $1.50 4-30 4-15 
Northland Greyhound Lines— 

3%4’> preferred (quar.) at TS ERE a 93%4c 7-1 6-21 
No-Sag Spring Cu. ; Fae ee FM 25c 4-15 4- 5 
Okonite Co. iquar.) a : secede lined $1 5- 1 4-15 
Outiet Company - fe ERAT a $1.25 5- 1 4-21 
Pacific Lighting Corp. (quar.)____________ 715c 5-15 4-15 
Pacific Public Service Co.—- 

$1.30 ist preferred (quar.)__.._.._-___.- 32%c 5- 1 4-15 
Panama Coca-Cols Bottling Co... ___.- 10c 4-15 3-31 
Patchogue-Plymouth Mills ----- $2 4-30 4-22 
Patino Mines & Enterprises Consolidated, 

Inc., American shares_. iad 50c 4-30 4-17 
Petroleum Seat & Power Co... .__----- 10c 4-24 4-10 
Philadelphia Title Insurance -_. alc $4 6-30 6-19 
Piedmont & Northern Ry._--«.----.-------- 75¢c 4-20 4-5 
Pleasant Valley Wine_____- : saa ay ET 10¢ 4-30 4-15 
Portland Transit Co. Ric Mab iti ele dhe nacudaiiiaas 12%c 5-15 5- 3 
meee: (OO. FS: + BRIG. 20s dae ewww ds 25¢ 4-15 4-1 
Purex Corp., Ltd.__ BE 6 EE ESS Rape see 25c 4-30 4-15 
Puritan Fund, Ine. pital tkpShien wlan 12c 4-24 4-16 
Quinte Milk Products, Ltd., class A (quar.) 715¢ 5- 1 4-17 
Raymond Concrete Pile, common (que. =. 50c 5- 1 4-20 

$3 preferred (quar.)_____--_~- ented 75¢c 5- 1 4-20 
Rayonier, Inc., common (quar.)____ Satine 25c 5-14 4-30 

SS preterred « AGERE.) 2 tik ian web nme 50c 7-1 6-11 
Reynokis (R. J.) Tobacco Co.—- 

Common iavar. interim). * saa eb athaaditiaie 45c 5-15 4-26 

Class B (quar. interim). -_-- install 45c 5-15 4-26 
Rhode Island Insurance Co._-_-- ci arta 3c 4-15 4-12 
Rochester-American Insurance (N. Y.)— 

DICE 24rd mebathhninhhbennwaante 25¢ 4-15 4- 9 

Extra en oe ap pnininee 5¢ 4-15 4-9 
Rockland Light & Power_- ii Shehasbhccanihdamaney 12¢ 5- 1 4-12 
Rolland Paper, Ltd. iquar. RR PE IEAT t15¢ 5-15 5- 1 
Sanger Bros., Inc. (quar.) F Ae ah pte 25¢ 4-15 4- 5 
Sayre & Fisher Brick (irreg.)- am 7c 4-30 4-15 
Seaboard Container Corp., class A (quar. | 12%c 5- 1 4-20 

512% convertible preferred (quar.) 27 ec 5- 1 4-20 
Security Banknote Co., common quer.) euiit 25c 6- 1 5-18 

$1 preferred (quar.)__.__ ~~~ ORS Os 25c 6- 1 5-18 
Southam Co., Lid. (quar.) - --~« odie $22c 5-15 4-19 
Southern California Water, 4°. pid. (quar.) 25c 6- 1 5-17 

4%‘> preferred (quar.). eR 6- 1 5-17 
Southwestern Associated Teleph one— 

ee.ae proferten ieualr,) ccc-.c. sc... 65c 5- 1 4-15 
Spokane Portland Cement (initial) ed $1 4-20 4-10 
Springfield Gas Light pai Shaan’ 40c 4-15 4- 2 
Stamley Brock, Ltdi, class A (quar. - d . A ee aA t15c¢ 8- 1 7-10 

Class B quar.) -— rs . By See $10c 8- 1 7-10 
Sterling Aluminum Products ‘ oe 35c 4-30 4-20 
Stevens 4J: P.) & Co. (quar.) ......----=-~-- 50c 4-30 4-19 
Textron, Inc., $1.25 conv. pfd. (quar.) 31%c q- 1 6- 9 
United taht Ltd., class A (quar.) — t37c 5-15 4-15 

SAI, 8 Ri 2° 5 RSA AT Erm t25¢ 5-31 4-30 
United Steel Corp., 6% @ preferred A (s-a)— t75¢ 5- 1 4-17 
United Transit Co., 56%. pid. «quar... _- 62 %2c 5- 1 4-15 
Utility Appliance ott ae cen tbica opines Tec 5- 1 4-15 
Western Light & Telephene Co., Inc.— 

5% preferred (quar.)_ fe O ETS Ee AE oe 31%c 5- 1 4-15 
Westminster Paper, Ltd. (quar.) _ Sea odited $20c 4-30 4-9 

Bitra --. awn es 410c 4-30 4- 9 
White Sewing “Machine, $4 pid. “(aceum.) __— 50c 5- 1 4-20 

$2 prior preferred (quar.)--- SE ee 50c §- 1 4-20 
Winters & Crampton_-___- dncstliy resi 25c 5-14 4-30 
Wisconsin Public Service Corp.— 

Rae tial Let Ek el ah cic 20c 5- 1 4-15 

ae peetetion: (Gua 64s ean $1.25 5- 1 4-15 
Wood, Alexander & James, Ltd.— 

7‘, 1st preferred (aceum.) __- ps Sah espe $$3.50 5- 1 4- 1 
Zellers, Ltd., common (increased quar.)_-... t37%ec 5- 1 4-15 

oe, peetetieg tener) o.oo: SE 5- 1 4-15 

G6‘, preferred (quar.) _- =. ith . %%37%c 5- 1 4-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 
Per When Holders 





Name. of Company Share Payable of Rec. 
Abraham & Straus, Inc. (increased) ___. ~~ $1.25 4-24 4-15 
Pe RS nn 6c 4-20 4- 5 
Agnew-Surpass Shoe Stores, Ltd. (quar.)_-- $13c 6- 1 4-30 
Air Reduction Co. (quar.)-._-.--..-_-_--_ 25c 4-26 4- 8 
Air-Way Electric Appliance Corp. (quar.)._- 15c 5- 1 4-20 
Akron Canton & Youngstown RR. 

Oop INO COT lee cnn cine $2.50 10-1 9-15 
Fo EE AEE Se 50c 4-28 3-17 
All Penn Oil & Gas (quar.)__...____-____ 2%ec 4-15 4-10 
Allted Stores Corp. (quar.)......---.._-_. 75¢ 4-20 3-18 
Aluminum. Co, of Canada, Ltd.— 

4% preferred (quar.)_ $25¢ 6- 1 5- 1 
Amalgamated Léather Cos., Inc., common __ 20c 4-15 3-25 
Amalgamated Sugar; 5% preferred (quar.)_ 124%2c §- 1 4-16 
Amerada Petroleum Corp. (quar.)_..-.--_ 50c 4-30 4-12 

SERS OGG i ap Ree Ne a 25c 4-30 4-12 
American Alliance Insurance (quar.)_-....__ 25c 4-15 3-19 
American Asphalt Roof Corp. (quar.)_.___-~ 25¢ 4-15 3-31 
American Bcok Co. (quar.) -.....__-_____ $1 5- 1 4-19 
American Can Cv. (quar.)_-______________ 75¢c 5-15 4-22* 
American Distilling Corp. (quar.)_._._._______ 50c 4-29 4-19 
American Fidelity & Casualty (Va.) (quar.) 15c 4-10 3-31 
Américan Fidelity Co. (Vérmont) (quar.)_ 15¢ 4-15 4-1 
American Fire & Casualty Co. ‘Fla.)— 

RARER, Sa ieicy ee ga aa a 40c 4-26 3-22 
American Fork & Hoe, 442% pfd. (quar.).. $1.12% 4-15 3-31 
American Home Products (monthly). ____ 10c 5- 1 4-14* 
American Insulator Corp. (irreg.)...._.____ 20c 4-15 4-1 
American Light & Traction 

Commor. (stock dividend) — 

One share of Detroit Edison Co. capital 

stock for each 75 shares held. Fric- 

tionai shares will not be issued, but 

cash will be distributed at the rate of 

275/6c for each 1/75th share of De- 

trois Miso SONNE. tok oars 5- 1 4-15 

6% preferred (quar.) ................- wie 37%c 5- 1 4-15 





Per 
Name of Company Share 
American Machine & Foundry — 

3.90% preferred WQuar.) ...__.._ __..____.._ 97T42Cc 
American Maize-Products Co., common _-_-__-_ 25c 

7. eserree - Nee a ke $1.75 
Mperbenes Biees CMs ope nnn $1 
American Molasses Co., common ______.__-- 10c 
American National Fire Insurance Co.— 

RR RRS NE sae ie 2 | a eae ee 10¢ 
American News Co. (bi-monthly) _._..___---~ 25c 
American Paper Goods, 7% pid. (quar.)___ $1.7 

ip me 8 SE I eae a $1.75 

1% Be Rs ES LE RS EL $1.75 
Americen Rolling Mill Co.— 

442% ccnvertible preferred (quar.) _.._._-- $1.12%2 
American Seal-Kap Corp. (5-a)__.-------- lic 
American Service Co.— 

Preferred (participating)  ........-.. ‘aa $1.816 
American Smelting & Refining, common--_-_ 50c¢ 

75 - eeeeres 61 $1.75 
American Telephone Co. (Kansas) — 

eX ee a $1.25 
American Telephone & Telegraph (quar.)_- $2.25 
American Weolen Co., 7% p:d. (quar.)__-_- $1.75 
American Zinc, Lead & Smelting Co.—- 

$5 prior preferred (quar.) - ie $1.25 
Amoskeag Co., commion (s-a)_.__-.--.----__ 75¢ 

$4.50 preferred it Bi i $2.25 
Anaconda Wire & Cable, new com. (initial) 50c 
Anchor Hocking Glass Corp., common___-_-- 50c 
Anglo-Canadian Oil, Litd._...-.---------- t5c 
Anglo-Canadian Telephone Co.— 

4%2% preferred (quar.)____-.---...____ am  $06% 
Angostura-Wupperman Corp. -_----------- 5c 
Appalachian Electric Power Co.— 

4%% preferred (quar.) _...__-..-...---- $1.12'2 

4.50%. preferred (initial quar.) _._.-_-.--_ $1.12% 
Argus Corp., Ltd., common ({quar.)____---~ $10¢ 

442% convertible preference (quar.) __--_ $$1.12'2 
nk ae oeainorsnabanpes t7%ec 
Arkansas Natural Gas, common (initial) ___ 20¢ 

ee Oe I nn se ccimantensbigini alin eedn ines areb 20c 
Armour & Co., common (quar.)____.------ * 30¢ 
Aro Equipment Corp... .._----+_-.--=.-= 15c 
Associated Telephone Co., Ltd.— 

4%% preferred (quar.) ..---.....------ $22%2c 

S% -peererred (qeeet;)=—. =....--.------.-—— t25c 
Atchison Topeka & Santa Fe Ry.___-------- $1.50 
Atlantic City Electric (quar.) ........----- 30c 
Atlantic Coast Line Railroad— 

5% non-cum.. preferred (s-a)_.--------- $2.50 
Atlantic Refining Co.— 

4% convertible preferred A (quar.) __.---- $1 

3.75%. preferred B (quar:) .........---_ 93%c 
Ale ae, -Be tee. re t25c 
Austin Nichols & Co., Inc.—- 

Convertible prior preference (quar.) ~~~ 30c 
Automatie Stee] Products Corp. (irreg:)__- 10c 
Avco Mig. Corp., $2.25 preferred (quar.)-_-~- 56 4c 
Ayshire Collieries Corp. (quar.) -----~~--~ waster 25¢ 
Backstay Welt Co. (quar.)...-.------.---- 12%2c 

A SSRI SS Re 0) 2 car oh ee pe eee Se 3itec 
Baldwin Co.— 

6% preferred (qitiar.) ___...-------.---. $1.50 

7 eee (UNG) oo oi ewes $1.50 

% preferred (quar.) -.........- Si alien $1.50 

62. graerered (quét.) .2.2..-....-....... $1.50 
Baldwin Rubber Co._.___-_--- Sis tncal aiienes aipnapetedeibile 15¢ 

a as clign cs aren emitnenearnanit 5c 
Baltimore Porcelain Stee] Corp.— 

1% convertible preferred (quar.)__._.._-- 8%.c 

1% convertible preferred (quar.)_.-----~+- 834c 

71% convertible preferred (quar.)—._----- 834 
Bangor Hydro-Electric Co., common (quar.) — 40c 
eee te OO. AGN ooh on ce rts 10c 
Bartgis Brothers Co. (quar.)__.-.---~---. 5c 
Bates & Innes, Ltd., class A (s-a) _-------- $50c 
Bathurst Power & Paper Co., Ltd.— 

ES a Bg Le ee eee ae oe t37%c 
Basstate Corp. - (qURti).202--~.-...- ane 35¢ 
Bell Telephone Co. of Canada ne Se aia $2 
Benrus Watch Co. (quar.)____-~- auesun 20c 
Benson & Hedges, $2 conv. pfd. (quar. jon 50c 
Best Foods, Inc. (irreg.) ...-.—~-_~.-...... 50c 
Biddeford & Saco Water (quar.)___------- $1 
Bigelow-Sanford Carpet (stock dividend) — 

One extra share of common stock for 

each share held. Subject to approval.__ par 
Biltmore Hats, Ltd., common (quar.)__----- t10c 

Cen) A ARO os snd demain $25¢ 
Black Sivalls & Bryson (quar.)__.-...----_ 25c 

eee 4s Sat... EB Sees Se SES eS Se 5c 
SE a A ON. eee ee wee 60c 
Bloomingdale Bros., Inc., com. (increased) — 70c 

5% preferred (quar.) _..--_---- Ae ES LE $1.25 
Bon Ami Co., class A (quar.) __.---------. $1 

rate. DB 1GNet) ace ~~ 6-s Kp ie chantnisind 624ec 
Borg (Geo. W.) Corp. (quar.)___--.-------~ 20c 
Boston Edison Co. (quar.) _._..-_.-----~-- 60c 
Boston Personal Property Trust (Mass.)— 

EE EO Re ere ean eee e 20c 
Brantford Cordage Co., Ltd. com. (quar.)_._. %12%c 

$1.30 1st preferred ‘(quar.) Partie cn alle aticaittans $32%c 
Brazilian Traction Light & Power Co., Ltd.— 

CT Mer i hig ik te einck nk te t$1 
Brewers & Distillers of Vancouver Ltd.— 

NS Hii Bs ited, at side eset t60c 

NT Oe Se LO Tne eT +30c 
Bridgeport Hydraulic Co. (quar.)_______--- 40c 
Bright (T. G.) & Co., Ltd. (interim) _____-- t25c 
Bristol-Myers Co., 334% preferred (quar.)_ 93%4c 
British Columbia Power, Ltd. class A (quar.) $40c 
British Columbia Pulp & Paper Co., Ltd.— 

7%. preterence (sécum.) _.__-.-__-_.._... $$1.75 

6% pertervesd {tear} 2. - Le. +$1.50 
British Rubber Co. of Canada, Ltd.— 

SS -seererren ~ (@eer.) =. = =e $1.25 
Bronx County Trust Co. (s-a) --_----------- 50c 
Brown Shoe Co., $3.60 preferred (quar.) —_- $0c 
Buckeye Steel Castings, ean ee ae 25c 

6%. preferred (guar.) ___...-----~---~-+-- $1.50 
Budget Finance Plan, 4% class A_-------- 10c 

Gines. -B oss gees onde na+=s-~++----=+~ 2'4ec 

OO RT eee 15¢ 
Bullock’s, Inc., 4% preferred (quar.)---~- $1 
pS RS eee ee 25c 
Burroughs Adding Machine (quar.)___-----~ 15¢c 
Butler Brothers, 4%‘+ preferred (quar.)-.__ $1.12% 
Byers (A. M.) Co., 7% partic. pfd. (quar.) $1.75 
Byron Jackson Co, (quar.)__--.---------- 35¢ 
Cable & Wireless (Holding), Ltd.— 

5%% «preference (s-a)______-.---------- 2% % 
Calgary & Edmonton Corp., Ltd. (s-a) _----- +5c 
California Electric Power, $3 pfd. (quar.) —- 75¢ 
California Oregon Powef, common_-_-_------ 40c 

6% preferred (quar.)_....-----~-------- $1.50 

7% preferred .(quar.) .......------------ $1.75 

$4.70 preferred (quar.) _._.____--__.------- $1.17%2 
California Packing Corp., common (quar.)- 62%c 

5% preferred (quar.) _....__._.----------- 62%c 
Camden Fire Insurance Associates (s-a) —-- 50c 
Canada Iron Foundries, Ltd., com. (s-a)-- 140c 

6% mon-cum, preferred (s-a)_---------- 230¢ 
Canada Northern Power (quar.) -.-------~-- t15c 
Canada Steamship Lines, Ltd. (s-a)—------ t50c 
Canadian Breweries, Ltd. (quar.)__.------- 150c 
Canadian Bronze Co., Lid., com. (quar.)-—-- 150c 

5% -preferred (quar.)._...--_-.__.-------- $1.25 
Canadian Converters Co., Ltd. class A (quar.) %418%4c 
Canadian Fairbanks Morse, 6% pfd. (quar.) +$1.50 


When Holders 
Payubie oj Rec. 
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Per When Holders ‘ a. Per When Holders 
Name of Company Share Puyable of Rec. Name oj Company Share Payable of Rec. 


Canadian Generat Mivestments, Lid. (quar.) %1742c 4-15 3-32 “Pruit. Corp; class A 60c 4-15 4- 1 


Name of Company 
Giddings & Lewis Machine Tool Co. (quar.) 


Extra 
Canadian Pood Products, conmimon (quar.}___ 
RE Ry AE OI a ES 


t20c 
=1B°4c 
F25c 


_ 24% preverenée .(quar.)__._......_...... $$1.1242 


Canadian Industries, .td., common (quar.)— 
ii. .peeeeeen “teeet.) 2 Sie 
Canadian livestors; Ltd. (quar.) — 

Opec.ai 
Canadian Motor Lamp Co., 

Quarierly 

Quarterly 

Quarieriy 
Canadian Of] Cos., Ltd. (quar.)_._.__--_--- 
Carpenter Paper Jo., common_-_________--~- 

>. Des CL 
Canadian Refractories— 


4L7¥2C 
$1.75 
210c 
Zac 


$15¢ 
tide 
tlic 
320c 
50c 
$1 


442% 1st preferred (quar.) _._..._____._ $$1.12% 


Canadian Vicxers; Lia.— 
Bos GS Fe 
Canadian’ Westerh Lumber Co.— 


Common 
Carolina “Clinchtierd & Ohio Ry— 

Guarant®ea (quur.) 

Carolina Power & Light com 
Caterpillar Tractor (quar.)________ Sabionenids 
Ceiotex Corp., common (quar.)___._.._-_ 
os prémered- wer.) $$. 
Central AGQuirre Sugar (quar.)____________ 
Central Coai & Coxe Corp. (irreg.) _.__..--- 
Central Hudson Gas & biectric vorp., com. 
Central New York Power Corp.— 

3.40% preferred (quar.) ..._.___--___._ -- 
Central Oltio Light & Power Co. (quar.)___- 
Central Ohio Steel Products Co. (quar.)____ 
Central Steel & Wire 
Century Electric Co., 

Commor. (cash dividend) 

Common (stock dividend) 

Gertain-Teed Products, common 

42% prior preterence (quar.)___________ 
Chain Store Investment Corp.— 

[22% conv pid; (@qmar.)..______________ 
Chase Nationa: Bank (quar.)____-__________ 
Chemical Fund, Inc 

Chesapeake. Ccrp. of Virginia 

Jhesapeake & Ohio Ry. 

3%% convertibie preferred (quar.)_____ 
Chesterville Mines, Ltd. (interim) 

Chicago Corp. (quar.) daniels ddidap catia asic he os 
Chicago Milwaukee St. Paul & Pacific RR. 

Co. vic. for series A pfd. (irreg.)_______ 
Chickasha Cotton Oil Co., common (quar.)_ 

Common’ (quar.) 

Cincinnati Gas & Electric, common 
Cincinnati Inter-Terminal RR. Co.— 

4% preferred (s-a) 

Cincinnati New Orleans & Texas Pacific Ry. 

5% preferred (quar.) 

5% preferred (quar.) 

Circle Bar Knitting, Ltd. class A (initial) __ 
City Stores, common (quar.) 

Cisss A (q@uar.})ou...-._..- . 
City Title Insurance Co. (N. Y.) (quar. EE 
Cleveland Electric Illuminating, common ___ 

$650 preferred -(quar.) es... 
Clinton Water Works, 7% pfd. (quar.) 
Coca-Cola Bottling Co. (St. Louis) (quar.)_ 
Gockshutt Plow Co. 

Semi-annual 
Colgate-Paimolive-Peet Co., com. (quar.)___ 

$3.50 preferred 5 
Colonia! Sand & Stone (quar.)_ 

Colorado Fuel & Iron Corp,— 

5% convertible preferred (quar.)______ 
Columbia Gas & Electric Corp. ‘quar.)_____ 
Columbia Pictures (stock dividend). ___ 
Combined Enterprises, 5% preferred (quar.) 
Commerciai Alcohols, Ltd., common (quar.) 

8% pieferred (quar.) 

Commonwealth Edison Co. (quar.)_________ 
Concord Gas Co. (New Hampshire) — 

7% preferred (accum.) 

Conion-Moore Corp., 6% pfd. (quar.)_____ 
Conrecticut Light & Power 

_$2 preferred (quar.) 

$1.90 preferred (quar.) __ 
Connecticut River Power Co.— 

Sa. preeered. :9pper.) 
Consolidated Car Heating (quar.)_..._ 
Consolidated Dearborn Corp. (quar.)_______ 
Consolidated Edison Co. of N. Y.— 

$5 preferred (quar.).......___-_. 
Consolidated Natural Gas Co. (s-a) 
Consolidated Paper Co 
Consolidated Royalties, Inc.— 

Da. prelereee. .(0es,} 28 ec 
Consolidated Royalty Oil Co. (increased s-a) 
Consolidated Textile Mills, Ltd.— 

5% preferred (s-a)_....._____ ai 

4%‘; preferred (quar.).... == 
Continental Car-Na-Var Corp 
Corn Products Refining, common____._ 

7% preferred (quar... === 
Cornell Dubilier Blectric—_ 

$5:25 series A pfd. (quar.)______________ 
Creamery Package Mfg. (quar.)__.._ 
Cribben & Sexton Co 
Cross Co. (resumed)_..._____ 

Crown Cork & Seal Co 
Crown Drug Co. (reduced). 
Crum & Forster, common (quar.)_._________ 

8% preferged (quer.)_............._..__ 
Cuban American Sugar 

ao preferged (giter.)....... ssc 

ll rrr rr are 
Cuban Atlantic Sugar Co. 5% pfd. (quar.)_ 
Cudahy Packing Co., common (quar.)_______ 

442% preferred (quar.) A 
Culver Corp.— 

EE ESET Gee ae eee ye 

Semi-annual  -..___.__ s ‘et 
Cuneo Press, Inc., common___.._ 

342% preferred | RRR RRB he 
Cunningtam Drug Stores 
Curtiss Candy Co,, common (irreg.) _ 

$4.50 participating preferred (quar.) _ 
Curtiss-Wright, $2 non-cum. class A (irreg.) 
Dana Corp., 

3% ‘% preferred A (quar.) 

Darlingto Manufacturing 
Davidson Brothers, Inc 
Dayton Rubber Co:, $2 class A (quar.)_ 

Comnion (quar.) EE SRO 
Dean Phipps Stores 
Delaware Power & Light____ 

Dentists’ Supply Co. of N. Y¥.— 

7% pieferred (quar.) 

7% preferred (quar.) 

7% preferred (quar.) 

Denver Union Stock Yards (quar.) 

Detroit Edison Co 

mane... ES eee 

Detroit-Michigan Stove, common (quar.) ___ 
Extra Sits an Kee ciblen Wk a2 2 3 f 

5% non-cum. preferred (quar.)_._..____ 

5% non-cum. preferred (quar.)_..._ 

5% non-cum, preferred (quar.)_._.______ 


$$1.75 
310c 


$1.12% 


56 %c 
40c 
10c 
50c 


B7%ec 
5c 
10c 


$4 
25¢ 
20c 
35c 


$2 


$1.25 
$1.25 
+50c 
30c 
30c 
15c 


10c 
10c 
25¢ 
5¢ 
30c 
$2 


$1.75 
$1.75 
$1.25 


loc 
$1.12% 


10c 
10c 
25c 

B87 ee 
25c 

15c¢ 
$1.12 


4-15 
T 1 
7-1 
I> & 
4-30 
4-15 
5- 1 
5- 1 


6-15 
9-15 
12-15 
5-15 
6-10 
5- 1 


4-15 
5- 1 


3-31 
5-28 
5-28 
5-2d 
3-23 
3-15 
4- 5 
4- 5 


5-25 
8-25 
11-25 
4-15 
6- 1 
4-20 


3-27 
4-10 


3-18 
6-17 


4-9 
4- 8 
5-15 
4- 8 
4- 8 
3-31 
4-15 
4-10 


5-10 
4-1 
3-19 
3-18 


6- 4 
6- 4 
3-22 
6-18 


4-15 
4- 5 
3-31 
5- 5 


4- 8 
4-9 
4-10 


3-31° 
3- 9 
6- 9 
4-15 


7-20 


5-15 
8-14 
3-25 
4- 5 
4- 5 
4-15 
4-20 
6-10 
4-1 
4-10 
5- 1 
1l- 1 
4-20 
6-15 
4-19 


5-10 
4-20 
4-30 
3-12 
3-31 
3-31 
4- 2 


4-30 
3-31 


4-5 
4- 5 


5-15 
3-31 
4-15 


4-9 
4-15 
§-21 


3-31 
4-10 


5-14 
6-15 
4-1 
4-1 
4-1 


3-22 
3-31 
3-31 
4-5 
4- 9* 
4-15 
4- 1 
6-14 


6-18 
9-17 
6-18 
4- 2 
4- 2 


5- 5 
11- 5 
4-17 
5- 1 
4- 5 
3-31 
3-31 
4- 5 
4- 5 
4- 5 
6-23 
4- 8 
4-12 
4-12 
4-20 
4- 5 


7-1 
10- 1 
12-23 

5-15 

3-26 

4-12 

4-10* 

4-10* 

5- 5 

8- 5 
1l- 5 


Di 
Class ’ 50¢ 
Diamond-Match Go., 6% partic. pfd. (s-a)_ 75¢ 
Dividend Shares, Inc 2c 
Dixie Home Stores (initial)...-........___ re 
c 
Jom t25¢ 
Dominion Bridge Co., Lid. J t3uc 
minion Coal Co.,.6% pfd. (accum.)_____ t75c 
muinion Dairies, Lta.— 

5% non-cum. preferred (quar.) =~... _ t43¢ 
Dominion Engineering Works, Ltd. (irreg.) i$3 
Dominion Fabrics, Ltd., common (4juar.)___ $20c 

6% ist preference (quar.)______._.______ t75e 

Second convertible preference (quar.)_.. {¢37%ec 
Dominion Glass, Ltd., common (quar.)___ 150c 

7% preferred (quar.) t35c 
Dominion Malting Co., Lid., com. (quar.)__ t25c 

Common (quar.) t25c 

S@ preferred (guar) ......._...___ $$1.25 

5% preferred (quar.) $$1.25 
Dominion Oilcioth & Linoleum Co., 

Quetterly $40c 
Dominion Square Corp. (interim) t50c 
Dominion Tar & Chemical, Ltd.— 

Common (quar.) t25c 

Seem: Veo (Garo $25c 
Dominion Textile Co. Ltd. 

7% preferred (quar.) ___ $$1.75 
Dominion Woodllens & Worsted, Ltd. (quar.) 420c 
Donnacona Paper Co., Ltd. 

44%2% convertible preferred (eae +$1. a8 
Dover & Rockaway RR. (‘s-a) 

Dow Chemical Co:, common 
$4 preferred A quar.) 
$3:25 2nd preferred (quar.) 
Drexel Furniture 
Dryden Paper Co., Ltd. (quar.)_...__ | 
rig ye Metals. & Supply (quar.) 1l7c 
ont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.) $1.12% 

$3.50 preferred (Gliar.)_......_...__ 
Duquesne Light Co., 5% 1st pid, 7. ) 
Duraloy Co. (Del.) ie 
Duriron Co. 

Dwight Mig, 

East Coast Electric Co. (quar.)__...._____ 
Eastern Corporation 

Eastern Massachusetts Street Ry.— 

6% ist preferred A (quar.)........_____ 

6% ist preferred A (quar.)_...... 

6% preferred B (quar) 

6% preferred B (accum.)_..__..________ 

Eastern Steel Products, Ltd. (quar.)_ 
Edson Sault Electric (initial) 
Ekco Products Co., common (quar.)______ 

4%2% preferred (quar.) -....._.._.______ $1.124% 
Electric Ferries, Inc....._._______. 10c 
Electrol, Inc. 10c 
Elgin National Watth (quar.) ......___._.- 15c 
Elmira & Williamsport RR. (s-a)_________ $1.14 
Empire Gas Co wpabelaph city Seal 30c 
Ely & Waiker Dry Goods (quar.) a ee 25c 
Emerson Radio & Phonograph— 

New common (initial) 

Empire Brass Mfg., Ltd., class A (quar. D conanitl t25c 
Empire Millwork Corp. (quar.)_._._._____ 20¢ 
Empire Southern Gas Co. (increased quar.) 30c 
Employees Credit, class A 25c 

Class B 25c 

80c preferred (quar.) 20c 
Employers Group Associates (quar.)_._____ 25¢ 
Emsco Derrick & Equipment— 

4% convertible preferred (quar.)_._______- $1 

4% convertible preferred (quar.)_..______ $1 

4% convertible preferred (quar.)_... ___ $1 
Erie Railroad Co., 5% pfd. A (quar.)____ $1.25 

5% preferred A (quar.) $1.25 

5% preferred A (quar.) $1.25 
Esmond Mills, Ltd., 5% 7 > a (quar.) __ t25c 
Esterbrooks (T. H.) Co., Ltd.— 

4.16% preferred (quar. _ EOE EN t26c 
Eureka Pipe Line Co._ ‘a 50c 
Fairbanks Co., 6% preferred | (quar.) a $1.50 
Farmers & Traders Life Insurance Co. (Syra- 

cuse, N. Y.) (quar.)____ ‘ $2.50 

Quarterly ; $2.50 
Pashion Park, Inc. (quar.)_.__.__._._________ 50c 

Quarterly 50c 
Federal Fire Insurance Co. of Canada (s-a) — +$1 
Federal Service Finance, com. (increased) 76c 

6% preferred -(@@ar.) .......__. ue $1.50 
Federated Department Stores, common 50c 

4% % convertible preferred (quar.) _____ $1.06% 
Field (Marshall & Co.) (see Marshall Field) 

Filene’s (Wm.) Sons Co. (increased quar.) — 70c 
Fireman’s Fund Insurance (San Francisco) — 

Quarterly 
Firestone Tire & Rubber 
Firth Sterling Steel & Carbide — — 

7% preferred (Quar.)_..._.____-. 
First Mutual Trust Fund Shares. ____ 
Fleury-Bissell, Ltd., 5% pfd. (interim) 

Florida Power & Light, 42% pftd. (quar.) _- 
Ford Motor Co., Ltd., ordinary (annual) __- 
“a r-Wheeler Corp. 

prior P nagee ds COREE Sic cicietniteitomeicne 
wenstetion of Canada, Ltd. (quar.)____ 
Four-Twelve West Sixth Co. 4 
Franklin Telegraph Co. (s-a)___ 
Froedtert Grain & Malting Co., Inc.— 

Common (quar.) 

$2.20 preferred (quar.)_....__.____________ 
Fraser Cos., itd. (atiar.).......<._.___.. 

Extra 
Gabriel Co., 5% preférred (quar.) 

Gair (Robert) Co 

Ry a se 

S% preterred (aeer.) ......-.-...-....... 

6% preferred (quar.) 

Gardner-Denver Co., common (quar.)____- 

4% preferred (quar.)___.___ Sibsitiem eninsiidicien 
General Amer. Transportation 

$4.25 preferred series A (quar.)__.______ $1.06% 
Genéral Baking Co., common_____________ 15c 
General Cable Corp., common ‘ 25c 
General Electric 40c 
General Finance Corp.— 

5% preferred A (s-a) 25c 

4% convertible preferred C (s-a) $1 
General Foods Corp., common (quar.)_____ 50c 

$3.50 preferred (quar.) Seer Fae Be SA le 8Tl2c 
General Invéstors Trust (Boston) 6c 
General Mills, Inc. (quar.)- 87 ¥ec 
General Motors Corp., $5 preferred (quar.)_ $1.25 

$3.75 preferred (quar.) 93%c 
General Plywood Corp., new com. (initial) _ 10c 


General Public Service, $6 pfd. (quar.)_____ $1.50 
96:30 prelerred ° (Gtiar:) 2-2-2525 423 $1.37'2 
$4 preferred (quar.) 1... sc isi Ss $1 


General Steel Wares, Ltd., common (quar.) _ t20c 
ow prevetiad (GUS!.) 2265526205 +$1.25 


General Steel Castings, $6 pfd. (accum.)_- $2.25 


Genesee Brewing 
Class A (quar.) “ 15¢ 
eee MRED - see i ete 15¢ 


Gerrard (S. A.) Co., preferred (s-a) 25c 
Gerity Michigan Cerp. (quar.)___.._.__~- 20c 











4-15 
9-1 
5- 1 
4-15 
5-15 
4-30 
5-21 


4-1 


Gillette Safety Razor, $5 pref (quar.)__. 

Common (quar.) See 
Gimbel Brothers, Inc., common (quar.) ____- 

. $4.50 preferred NF SRL TS” 
giadding McBean & Co 

den State Co., Ltd., -common (quar.).— 
peham Hosiery Co:, Inc. (quar.)___..____ 
Goodall Rubber Co, 
Goodyeer Tire & Rubber, common (quar.)_ 

$5 preps SN AR isi dda eligi asia dS cha 
Grand Stores Co., common (quar.) ......-_. 
Grayson-Robinson Stores, common 12%ec 

-25 preferred (quar.) fstab Aes casted bale tebe haks 56%4c 
Great American Insurance Co. 

Quarterly 

reen (H. L.) Co. (quar.) 
riess-Pfleger Tanning Co. 50c 
Griggs Cooper, 5% ist pfd. (quar.)_______ $1.25 
_ 5% ist preferred BRIER ia RRR ON SS, $1.25 
Griscom-Russell, 6% preferred (s-a) 3 
Guarantee Co. of North America (Mont- 

real) (auar.) 

Extia 
Gypsum Lime & Alabastine of Canada, Ltd.—- 

Quarterly sites 

Quarterly 
Haiie Brothers Co., $2.40 pfd. (quar.)____ 

linor Mines, Ltd, (monthly) 

amilton Cotton Co., Ltd. (quar.)_..--.--. T224ec 
Harbison-Walker Refractories— 

6% preferred (quar.) $1.50 
Hart Schaffner & Marx 60c 

artford Electric Light Co. (quar.)__-_.... 68%4c 
arrisburg Gas, 442% preferred (quar.)_... $1.12%% 
Hat Corp. of America, 4 442% pid. (quar.)_. $1.12% 
Havana Lithograph, 6% conv. pfd. (quar.) 374ec 

yes Industries, Inc. 25¢ 
ayes Mfg. Corp lic 
Hecht Company, common (quar.)_..--.-__- 40c 

3% % preferred. (Qua@r.)_-__-.__________. 93%c 
Hercules Powder Co., 5% preferred (quar.)-~ $1.25 
Hercules Steel Products, common (quar.)___ 

6% convertible preferred 2k | Se 
eepmiey Chocolate Corp., common 

convertible preference (quar.)__.______ 
Hi ova Spencer, Bartlett & Co. (monthly) — 
Hilton Hotels Corp., common (quar.)—..-~~ 

4% convertible preference 

ines (Edward) Lumber Co 

oe (R.) & Co., class A (quar.)______.-___ 

Holly Development (quar.)_.--.-.-------. 
Holly Sugar Corp. (quar.)_._--_-___-_-___ 
SR Oy LRN | GUID nceseestierseennnde sesontpeeinlaceioicienet 
orn & Hardart Co. (N. Y.)--.----------- 
daille-Hershey Corp., common 
Household Finance Corp., common (quar.)-— 
3% % preferred (qnar.) _.....__--._._-_. 
Hoving Corporation 
The above dividend was incorrectly pub- 
lished in last Monday’s issue as a 
30c payment. 
Hussmann-Refrigerator Co., common (quar.) 20c 
$2.26 preferred (quar.) ................. 56 Yc 
Huttig Sash & Door Co. 

So prerewed  te0er))........- nese $1.25 

Boe PUGRUTIOS Seer ic $1.25 

oe preserved ¢iee?.) 3... cena $1.25 
Huyler’s, $2 partic. 1st preferred (OB) cccaes $1 

$1 convertible 2nd preferred (s-a) 50c 
Illinois Power Co., common (quar.)_ .-.-- 50c 

5% convertible preferred (quar.)_._--___.. 62'2c 
Illinois Terminal RR. Cc. (quar.) 18¢ 
Imperial Tobacco Co. of Canada, Ltd.— 

4% prempeved Gees.) 6. cw nhne $25c 
Incorporated Investors 
Indiana Associated Telephone Corp.— 

on. prérerned. (GUO). cued oa cwon 
Indianapolis Power & Light 

Common (quar.) 

International Bronze Powders, 

6% partic. preferred (quar.) _--__.---.-. 
International Harvester Co. (quar.)_... ~~ 
International Milling Co., 4% pid. (quar.)_~ 
international Nickel Co. of Canada, Ltd.— 

7% préferred (auat:)....-~--- sk sea 

7% preferred ($5 par) (quar.)__---_.--.. 
Interstate Department Stores (quar.)_..-. 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)_...--. 
Investors Management Fund 
Investors Mutual, 

Iron Fireman Manufacturing (quar.)___---. 

Quarterly 

Quarterly 
Jacobs (F. L,) Co., 5% preferred (quar.)-- 62%2c 
Jewel Tea Co., Inc., 3%% pfd. (quar.) _- 93%c 
Jersey Central Power & Light Co.— 

4% preferred (quar.) __.._----_--__-...- $1 
Johnston Mutual FPurd, Inc. (quar.)_-__-- 20c 
Johns-Manville, 342% preferred (quar.)_._- ~ 
Johnson & Johnson, 4% 2nd pfd. (quar.)_- 

Joliet & Chicago RR., stamped common.-_-__ 90:83879 
Joplin Water Works, 6% preferred (quar.) _. $1.50 

alamazoo Stove & Furnace Co. (increased) — 25c 
Kalamazoo Vegetable Parchment Co. (quar.) 15¢ 
Kansas City Southern Railway, 4% pfd $1 
Kayser (Julius) & Co, (quar.)--... .---._. 25¢ 

Extra : 25c 
Kellogg Switchboard & Supply Co.— 

Common (resumed) 

5% preferred (quar.)_...---~-----.--.-+ $1.25 
Kennedy’s, Inc., common (quar.) ~~. 30c 

$1,985 preferred (quar.) ...--..-.-...--. 31%c 
Kerr-Addison Gold Mines (interim) 

Keystone Custodian Funds— 

Series ‘‘B-2” 

Series ‘‘S-3" 
Kingsbury Cotton Oil Co. (quar.) --.------. 
Kirkland Lake Gold Mining, Ltd. (s-a)_ ~~ 
Kobacker Stores, Inc., common (quar.) ~~ 

$1.37%2 preferred (quar.) _..--..-.--_--. 
Reese (6. H.)::@ Co.: (Qual) ag ceneene 
Kroger Company— 

6% ist preferred (quar.)--.--.------.... 

6% ist preferred (quar.)_._.------_.--.. 

7% 2nd preferred (quar.)_---.----.--... 

7% 2nd preferred (quar.)__._-.---.-.--~. 

7% 2nd preferred (quar.)__-----.--_--.-- 

Krueger (G.) Brewing Co 

Kuhlman Electric Co 

Lake Superior & Ishpeming RR.__--.---- 

Lamaque Gold Mines, Ltd. (interim) 

Lane Bryant, Inc., 442% preferred (quar.)-— 56 44c 
Langendorf United ~ yams Ine.— 

OF CIRO: Bis COT Rin en tte nin ints 50c 

Snes .. (GST cede acces one 50c 
Lazarus (F. & R.) $1.50 
Lee Rubber & Tire (quar.) ___.--..------~.. 50c 
Lees (James) & Sons, 3.85% pfd. (quar.)-. 96%c 
Léhman Corporation 
Lehigh Valley Coal Corp.— 

$3 non-cum ist preferred 

6% non-cum convertible preferred 

50c nen-cum. 2nd preferred 


Leitch Gold Mines, Ltd. (quar.)_.__~-...--- 


Lerner Stores Corp., common (quar.) ~~~ 
442% preferred (quar.)_.-.----...----~- 
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50 (1630) 
THE COMMERCIAL & FINANCIAL CHRONICLE 
Name of Company Per When Holders 
Le Roi Company, common ee ae Name of Company snare -Popetteop hee. Per When Holder 
hiewis fea, (quar. 2-2 sol’ Sf. £17 — Melener. Brothers, 4% % pid (quer.) $1.18%, aera ees. Name of Company Share. Payable Of Ree. 
Wexington ‘Telephone Co., 5.2% pid. (quar.) ; -30 3-31 Neon Products of Western Canada, Ltd.— Stal 5- 1 4-15 Quebec Power Co. (quar.) 
Aineom National Life insurance (quar.)—- SS aes Caen SS uiadves UGE 27s see ORS Guincy Mining C6. (resumed) ._.__.....__- tac. 688.62 
d EP tee 30c 8-1 s: Aen re ye & Llectric Light (quar.) — ‘$1 4-15 reo cea J oe (QU on 25c 5-13 aoe 
-— } . “ ° 2] o., 2 . . # 
Lineoln Printing Co., common_.__________- 30e «11-1 = 10-23 3%, % preferred (quar.) a Class B -4.<.2 ee ets 59¢ 5-.1....421 
$3.50 preferred (quar.).--..---._----__- eette 6 : 4-14 New Brunswick Telephone, Ltd.__---_---__- Sie ye 3-15 Regent Knitting Mills, Lid— = we. 5-1. 421 
kien Olt Pan (oy, repens nines anh 15e 6- 1 a gy) rans ys Gas & Electric Asscciation— “15 3-31 pe non-cum. preferred (quar.)_- g40c Pod on 
¥.) ---------+-------- | dag OR 8. SORES EER “i 60 non-cum. a5 pyerent > oe - 
ockwood-Dutchess, Inc. .....------------ ot 1 ro New Jersey Worsted Mills... ___ i } ge - $1.60 non-eum. ue teen 4 5 ae 8-13 
oomis-Sayles Mutual Fund (quar.)_....-- 50c 4-15 3-18 ng & woleied kts Louis RR.— Taped ogee Sacro Puna, inc.— : - 1-11-12 
boomis-Sayies Seeond Find ‘increased quar.) a as San | pes ‘prammnee er ot... tice cna. ae preferred B- iquar.) ise B- 1 4-28 
aS 2 ae os - 3.90% -preferred (quar. Republic Natural Gas * “ri ~ 
Wiel & Yaylo, 0% 30d pid. (quot) ------- 166 4-18 258 Ringare Bodacs few Sepia eT o7%e 8-1 4-15 Republic mney Pen RES —- Se. -426 45 
~ a er & Light, $6 pfd. (quar.)-- 2 a %@ ist preferred (quar.)=-~---.-------- 1 4 vere Copper & Brass, 54% pid. (quar.)_— 
nesnraly Gas @ Electric (Del)— cept eae hia tor 4 Fa 5 refered fe (QUAM Jato 22s oss e ; ys 54% preferred: (quar. )_-— Paso ES etn te ; — 
Class B > md Mt a eee ee 37'2e 4-20 3-15 5% Ist ceieres ns —, pated AE NNO CS a. $1.25 5- 1 4-15 Rice-Stix ing Association, Inc. tae ee 25c 4-16: ..4-10 
bs Rink <ciinndihahlepinaathanseasnaicte 2 4-20 3-15 ‘sl S$ payment clears . Dry Goods, common (quar.)_____ 60c 5-1 .. 4-15 
fe eigen & Electric Co. (Ky.)— 8% ‘nk eee wen en ne = $17.50 5-1 4-15 2 oo preferred (quar.) _--—-....-..... $1.75 q+ 1 6-15 
Comm nnn nnnnnnnn nn ote a8. - 0-08 Sam poonsesed B (this payment clears La 1%. 10-1. 9-15 
_6% proterred (925 pat) (quer.)--_------- a oe ieee. es ‘& Western Railway Co— 917.50 5-1 415 Mi we 7 nw wees hn ey ERIN RR 175. 21h 6-18 
are camer M.), Lid. (quar.)_..----~- t25e-- 4-15 .. 3-15 pas4 oe tment preferred- quar.) ______. thes: 948. ae pam nena Insurance Co. (N. Y.) (quar.)__ 6 Eee orton yo 
g & Bales (stock dividend) _-~- roa 5-14 merican Finance Corpi— nson Cotton Mills, Ltd. (quar.)——- t20c 6 
bmwerne County Gas & Electric Corp.— —" See ee Si%se 7-160 Rochester Button Co. (quar.)....-.__- ne oan oe 4-1 
4%% preferred (quar.)__.._.---_------ $1.06% B- 1 4-15 7% preferred __---_--_----_------------ BT%ec 12-23 12-16 Roper (Gec. D.) Corp,_..----------------. 50c $33 Pat 
etna & Forbes, common ------------ 50c 0 4-15 (isi 3“31* ae mane a —=-------------------- 20¢ 7-1 # £620 pent § Electric Steel Co...-------------. 25¢ pero = 4 
erred erred_.._. : moor Corp. cciimon. (quar.)___.___.. ; i 
sc SE ate pede A (aNeeT $150 4-13. 8-31" 0c prier preferred. _--.------------- 20 10-1 9-20 a eae a Wwe 8154 
Mading Drug Stores, ssatmen emeensas de hag et aa he North American Refractories (quar.).----_- 20¢ 12-23 12-16 Royal Typewriter, common.__.___-___-_ =>. B%6c 4-15 4-1 
FS en es Se (quar.) RR RT Oe 4-15 4-1 Northern Engineering Works (increased)... 15¢ 4-15 3-26 7% preferred (quar.)....-_..____.______ 7 “400 4*15 4-5 
Mrothers, Inc, (recumed)....._.-_-- 13%¢ 4-15 4-3 Northern Indiana Public Servi ee 10¢ -24 4-12 Russ Building Co. ae a= $1.75 4-15 45 
Wanhattan Bond at agp tr Sing eae EL’ = rom 3-17 5% preferred (quar.)— i pot k $1.25 4-1 Ruseek’s Fitth eb Feemetaee) - (accum.) 90c 4-25 4411 
Marchant Calculating Machine Co. (quar. )— 50c 4-15 +31 ey ee States Power (Del.)— RSS . -14 4- 2 5. & W. Fine Foods, Inc., common (quar.) ae rt 4-3 
comeds Products Corp.— $6 yerelereed (quar.) ..---=- Sees orem we $1.50 4-20 3-31 BA 2 ggg ws preferred (quar.) “9 50c 4-30 os 
Common ( e fo. DP (GUAT). > srasdessoezoc2c : % = ginaw & Manistee Lumber (quar.)_____ __ “ : 
Maritime oroeeeeet “: Telephone Co. id T¥ac 4-16 4-1 Northern States Power Co, (Minn.)— ° 93-75 4-20 3-31 St. Croix. Paper Co. ete pisry rte eae 4-15. 4-5 
yy ~ ny nt eee $200 4-15 8-20 Northwest Ai eee nae --=-----=- bt “alee ogg | See ie ee 26, ome eee a ae 4-5 
ea ER Pr rs “I awe rlines, Inc.— A preferred (quar.) __._-_-_-~- 7 _ “9 
Mar-Tex Realization, common___---------- ss ae | ae N ber Ki convertible preferred (quar.)_ ~~ 2874c 5- 1 4-21 St. Louis San Francisco Ry— = $1.75 5-1 3-31 
ian ST ERAS, GRO ORE Es, 55 yeas RS 5c 12-1 11-15 . west errs, Co. (quar,.) 2-..---. 50¢ 5- 1 4-15 5% preferred A (initial) _......-- $2.50 
Martin-Parry Corp. Cs RTO ON 60c 4-30 4-15 Nu-Enamel Corp. Sieieiaieiaiaiaieae Se. $-1- 4615 aiuve saymeet: 168° first. two quarters 6-15 5-28 
Praeet ys VOR Pee ~ 60 <n sein ww ww ~ - we ow i t a SO OO OS OS ODS M28 Ee - be 
Maracas Geis Gea ah SRR eel gee en be £20 S91 8% referred A (quar.) ee ae 
pan uak Bs ic us 7 - “ 4 tat eam . ad - 
Se ar way. 20¢ 4-15 = 3-31 = Ogilvie Flour ‘a isso pen a ae ee ye a A — Perey wes okt opin gy em eR $1.25 12-15 11-29 
Medoll Frontenac Oil ee ee. | Ghee ean Oe We ee.) anes Cee eee ee en ee 
preferred (quar.)__.._._----- is Wi Wis ee ee ee : 6 . San Antonio Geld Mines. Lt : dow -06 7-1 6- 9 
meKesson ae $1 4-20 38-31 Oklahoma Gas & Electric Co., common____ Prd + | Sanborn Map a anpeererer RAREIY rie 4-15 3-15 
aMeiellan laekees hae Ania eae a tmwn ne mn nnn $1 4-15 41 PE A eg «iy ~=--~~--~~-------- 20¢ «4-15. 33-31 = Diego Gas & Electric, common (quar.) 20¢ Sate oo 
ie ee Ss so 5 ‘sce emanated 25¢ 5- 1 4-12 4%,% preferred A Miedo 2 6 ey 8 50c 5-15 4-30 San PF ab pag Mh sont P man men ener 25¢ 4-15 3-31 
WMercury Mills, Ltd. > (quar.) 7 eset perpen ig ham 50c 5- 1 4-12 Oliver Corp. 4% % conv fd ~--~---~----- $0.59375 5-15 4-30 Ltd. (semi emedial Loan Association, 
Michigan Bumper Corp. TOTTI «ase 8-1. 4215 Oliver. United Pilters, class B +> nll ee gee amen ORE Sac ER minus ae dee ~--------~--+-------- 1c  6-30—Ss« 6-15 
Michigan Gas & Electric ARE 1 SORE eee asuperecains 15¢ 4-15 3-20 $2 convertible class A (quar.) B+) -— m= 25¢ 5- 1 4-16 Sargent & canoer.” common —_~------. 25c 4-16 4-6 
4.40% preferred (quar.) Ontario Steel Products, Ltd a eh 50¢ 5- 1 4-16 Gnas Ames Ged. sco 25¢ 4-15 4-2 
Mid-Continent Petroleum - irre g.) a re ee ie — ; +e oO % preferred (quar.). ee ee ee Pn ci ba Schenlcy Distillers ‘Corp eee tid AS MN Mn og 12%2c 4-16 4- 6 
OT RR eg Se Eso k : ~ - tis Elev PEE Re Ate ° ~ -15 Ty se ase ee Sea eee 50c - ” 
Midland Bakeries Co., com, (increased quat.) asc 4-14 4-1 Oxford a Geter eee a ig. ae Schvitser-Cumming, 615% pid. A (quar). — 37%46 i a 
Ye preferred (qua*. : . Pacific Coast Aggregates, Inc— = = 5 4-1 amet 22 & .. 28.) 27%c 868-1 897-16 
4---~----~----------- $1 4-1 te c ig FY Se ea ee 
midwest Piping & Supply ETE Ca ee CS eee Ge eee eee an ta eee. Bs BS ee ae eee Cale = Ge aa 
=r ~ : : ee eae tek ee Las : n Electric Co., common (quar.) ___— ‘ ° 
I Pacific Coast Terminals ee 9G on $1.2 4- 5 3-12 quar.) ____. 25¢ 5- 1 43 
ere ee 8 ee oS premared Culp; of Oailbermin. (Del) a on: Ot date e ao Slme 6-1 «544 
4 oer ee (quar.) Wes baw wai abe 25c "1. 2 eo 4 C —— (quar.) ____-------~-----~-- $1.25 5- 1 4-15 Sharp & Dohme, $3.50 cony. pfd. (quar.) __ ome 6-15 6- 1 
Miller Mig. Co 0 6 cada gpare-onapartaic are 25¢ 10-2 9-20. Pacific Gas & aul REY $1.12% 5-1 4-15 pg do ag ay Bagg oo eT > ee ge ae 
. +) ——~-~--=- === 50c 4-1 % nes, Lid. (interim) -—_- Y, 2: iy 
Ma do pig oar ~-=--~--2------------- 1504-15 = SS ph vd ene Corp., $5 preferred (quar.) $1.25 sas ot of Sheraton Corp. of America__-——- ° dé . ” 3-31 
Mobile G rio’ Paper Co... -.--..-.. 50c 4-20 3-31 6% hone & Telegraph Sherwin Williams Co. of Cauada (quar.)___ = - 4-12 
WMoha as & Electric Service__.___ S83 < aaa $1 4-1 rd preferred (quar.) En AS en ed $1 50 Sierra Pacific Power Co., comm ape t ic 5- 1 4-9 
wk Rubber Co.._.......-.__--____- 50 “15 3-25 Packer Corp. (quar.) Bad ée 4-15 3-31 6% preferred (quar.) PB -—n meow 40c 5-1 4-12 
Tee nedietted fe Water Co.— facet ee. a |= ee So véalectna (2-0 ia ae 4-15 4- 5 Sinclair Ol! Corp. i eee see or het Site 
BE, orci ciuinatihioiun dierkaddid 1.75 3 n (quar.) ag ant ag a GT 086 ’ z # OS ES ial EL co ANC Oe - 4-15 
fo as yi roan ag i — he (quats) _--2-- $ 5c oe E : thao ee & Transport Co.— 75¢ 5-15 5- 8 Stater {ND Go., Ltd., $2.12 preferred (quar.) f+ — 38 
Sti uie 2 87Tloc 40 r ty AA OS) 245828... 2 TS... 50 ommon (quar.) Sy Gs fs ce 
ere Cuomeent a 08.36 964. A (quar.) $1.62% 6-1 5-10 ee er ee ete preferied (quar. — + Aleiihe  BBMy Smith (A: ©.) Corp. ieee sacghemin. it - ees a oe 
Montgomery Ward k Co.. co ea (quar.) —. $1.50 §- 1 4-12 Park & Tilf cba obese ervicahntaaiedesteataaet 35c¢ 4-30 4-9 ew common (initial cash dividend) ___ __ 25 is 
., common. (quar.)— i ord, Inc. (quar.) PRET, Sa Smith (Howard) P ~ c 5- 1 4-21 
Montreal Telegraph Co. (quar. “ree wee ome pth ois Peller Brewing, 5 ta %e pid. (accum.)______ dint ow Me Common (quar. rapes Mills, Ltd.— pe aoe 
a ee z elephone Co,— a ¥i 4% (nar AR ee RE SLT » 3-31 
ai iubgs erases 50c fF % fo pre erred (quar.) ...~_......-. 
a. uae Oil Mining & Development =. jst bee ari ene sc2 ce. Oe Oe es South Pittsburgh Water, 412% pfd. (quar.) $1 ees a 3-31 
ER SENN 8 AIRES 4 o : 5-15 Common (eet) 5. oe ocevencew ul. poi 10- 1 9-15 a amend temas” common (quar.) ST Mee 4-30 = : 
Moun sy pietelear-daiaiaiaietet ietarn - z 24-~--+-2--~+~-~-------- Vee 1- I vs 48% a eel ar 
t Royal Rice Mills (quar.)_---- Bitice eabane: “gee Gs i, becterees. (amar. Signe ee Nae 1- 1-49 12-15 Southern California Gas Co.— = 2c 4-30 4- 5S 
suguneein States Power, “iG ROBE? eiere monet fo +8c 4-30 4-15 $1 oretirved eae) ---- 25c 8-15 8- 5 6% preferred (quar.) -......----~.--- 37lec 
5% preferred (quar.) GaactmameBbet csi: | Seite 4-20 3-31 $1 sanders. 16ntina ministered 25¢ 11-15 11- 5 Pi ae 2 | Saha ata: 370 = a 
os palasgaigge mage pr Tafel yer aga Vy, = a mi ob = mei s apo | -15- alitornia W ‘ “sages! ” - 
go Telephone & Telegraph— ti lee x oe pred Loy common (quar.) _----__ $750 : ’ Fr oan Southern Canada peoux On “Lia his Laika 02.65% 4-15 4-1 
OIE ty SE a 2 rre i ven - - . ~- 
mauling Mig. Cory. 1s 6 381 Noes ee oO $150 5-1 41 ae a t30¢ 05-15 4-20 
‘eler 3.4% ry ; OF eocbecercees cote anenepenasarastpen as i ® ‘* 
$7 preferred Pee ) anna $1.75 6- 1 5-15 4.4% a eaenced atte Pag cam Digest * See 6- 1 os —— Colorado Power (quar.)_-_.---__ —= a 3-19 
War aine Motor Geaciaities Oo. nes then -- $1.75 9- 1 8-14 Pennsylvania Power, 4% a (quar.) ot bat 10 6- 1 5- 1 can pecker sae ee Se oe 
class A P - 6 5- be Dag EET enn i 
Mutual ae Sf ale AOC anand a Tae ses esos 50c 6- 1 5-14 Pennsylvania ong on (irreg.) _------------ Soe ae bat Southern New England Telephone Co.__ ae 5- 1 4-15 
6% preferred (quar.) 312% wor Renn! wg emt Southern Railway Co— | | . 4-15 «(3-31 
a x, ~............... $1.50 6-28 6-17 Peoples Gas Light & C plas se aiaeNgmNe 87%c 866-1 4-15 eee ee Ce $1.25 6-15 5-1 
6% preferred (quar.)_._.................. $1.50 9-28 9-16 Perkins Machine & G innit mannan $1.37'2 4-15 3-22 Soutt non-cum. preferred (quar. )—--—-——--—. $1.25 9-15 in 
Mutual Investment Fund (quar.).--_______ wae 12.28 12-16 Perron Gold Mines, “po gsr oni pia 50c 5-1 4-21 sapneaned & eT eee ri 
"Ades Gottentek (Hawaii)— ee: 7 “ 3-31 he gee Co., common (increased) _-____ eae pa Zz 7 Quarterly es: a so aie oir ga ee ST = 4-15 4-13 
4.80% preferred A Ger). ee ize 6-12, 8-22 ubdlonn Guenil ta San mites: eee ea 4-1 Southwestern Public Service oy. ee ae 
.80% preferred A (quar.)_.._____.______ “s 8-23 4.3°% preferred (initi Bode ; , c 5- 1 4- 9 10% i ey ge a aa enne aera ¢ 45c 6- 1 
Mutual System, Inc., 6% pfd. (quar)... 12c «12-12—s:11-z3 4.6% pret (initial quar.) ---__-_____ $1.07% 5-1 4-9 3.10% preferred (quar.) _______. 9214 5-15 
WNanaimo-Duncan Utilities ar (quar.)__-.. 37 ’ee 4-15 3-31 Phil preferred (quar.) ~_.--__ 2S he sstcitnama $1.10 5- 3.30’> preferred (quar.) _ Me eee ee eaee 2c 5- 1 4-15 
, Ltd. (s-a) adelphia National In 1 4-9 4.15‘ he ~----—--------- 97Tec 5- 1 4% 
Marra Ltd. (s-a).---_ ee . surance Co. (s-a)_ 4 15‘ preferred (quar. 15 
er eee ee BiG.. ques.) 6O%e TAR Mad ae Se pele. 2 tienen, 2.2 pate witee” ae ee 5‘ preferred cee - 2 ee 
Nationa! Bond & Shere. _............... 40c 4-15 3- 9* asian commen nse o mn a Sonimaiee mem ae me Seed 25c % é Guam Gases Ob... 2 os + x -15 
Wational Cash kane. covers. MBP 028 15¢ 4-15 3-31 is pckedae das Sr ree ee weariness 90c $1 4, ue er ae Gold Mines, Ltd. (interim) oe a a 
nk Giiet @4.. common peeeaye “=~ 50c 4-15 3-31 Pailiipedense Gore. gn PTS TS: $1 ais 4-15 Po pt i ge ) & Sons, $4 preferred (quar.) $1 §- 1 4-15 
National DRIER Geer tenteay raat 2 5-15 4-30 Pillsbury afitie, Tac. 64 at ail ge $1.25 4-30 4-20 pane nt hear pone (N. J.) ‘quar.)_- 75¢ 4-23 4-16 
National Be. eobimed) -—————__.-.---» 5¢ > Mat +4 pieater Petroleum Co., 7% guateered (0-0) . mm + Bie 4-1 Standard Oil gery PR ga (quar.)--__-. t56%e 5-1 4-15 
tores (quar.)___ 7 € sburgh, Ft. Wayne & Chi * . 2 tt. 3% % | ‘ 
National Distillers Products ---- 25¢ 4-15 4- 7 1% y cago Ry.— 4% preferred A (quar.) 
‘ Corp. (quar.)— % preferred (quar.)__-__. s Rr Penmaes 93% 4-15 ed 
Rational Electric Welding (quar. Eis, sat ee 50c 5- 1 4- 9* Pittsburgh Screw & SP RRO TENG Be TS SS $1. 75 4-6 3-10 pe re Silica Corp tw ee 12%c 5-15 aj 
rei A - go §-1 © 4-91 Plomb Too! Co.————— =n 15e 4-21 3-15 rpg. ate B, 
aa saci Se ~ ~ 3 7-22 Plymouth Cordage Re ----- 25c 4-15 3-31 7 nvertible preferred (quar.)__-__--- 50c 2 
Wational Fuel Gas (quar.)..... mo =< 10-30 = 10-20 Employees stock » ipo x npr egg ele 60c 4-20 = 3-31 pe eng _ Wholemie Phosphate & Acid moe, See 
— Coy> oh Perea BBs ie UR: ee eee ee ea) Dees ee Staniey “Brock ee es 60c = 5-29 45-15 
ob ee rtis Style Industries, Ine. (quar.)_______ 2c -15 3-31 » ” S guar: } 2c. ti5e 5- 
Dieses. tl5sc 7-1 6-4 Portland G ries, Ine. (quar.)--.__-- 10c 4-15 " ee ae 
aa A eee a ne PUNT eae tres oe Pe 9- 3 Portland proce, cay uate (quar.) -~ $1.25 4-15 orn pg ban ry Investment Corp. (Boston)— _ — S-.3 4-10 
iona ae es titan) -“2~ - 2 Potomac Edison Co. 350% vid (auar)._ 45 - dae! gn stresses on ap eer 
ations eek xa nc B (quaz.)...-- $1.50 5- 1 et Sete Ol tenor: 3.90% pfd. (quar.) ___ 90¢ Ni fe | Cesyeresaeene Lithograph Corp. 35¢ 4-15 3-31 
‘ational Muelleable & Steel Castings Co. 4-15 . 3 +} --~----~~--~~~--~---~---- 3 “ ¥ % preferred (quar.)____.___ ° 
| ec nae ene ae "5 Power Corp. of Canada, 6% pid. (quar) $9150 418 3193. "Dreterne SS aaameanamaar ar $125 930 944s 
ey core gurrettig ee eee ae eee ee Seen een sea” <a itt re eee.) a ee eee 
refer (64) > Stock dividend 4 ae . anada, common (quar.)___- t75 zh 
$2.50 non-cum. are arm Siam $1 4-15 7 P Saute p'vsabeiaieterarrdaieprieircetercner 5% a “ 7% participating preterr pr c 5- 1 4-7 
Wational Paper & Tyne ba tn yes >a gees =F gee $1.25 4-15 ba : reston East Dome Mines, Ltd. (interaii)-. t1%ec ute ba Participating er nes 5% % ney a 5- 1 4-7 
maktinet Btamnin= Co Go pid, (s-a)_. $1.25 8-16 1-31 ri os age, & Co., Ltd. (increased )__-_____ ts4 5-2 ie yee yt mee Stores (quar.)_____-______ ase 5-14 par 
ational Stee ss PG Me DEES te vps 5c . rocter & Gamble, 8% * e m ney Nae on a a ce en B “ 
ee me dita Corp., Ltd. (quar.)_--__. 137%c pa ; ia Proprietary Mines, Ltd ee $2 4-15 03-25 pe... 5 ee a2) a ge ‘ bbe: i hae 
a Co. z . is Vp maaaghyand Rake genet goons t3c - ® ainer WS Sane us fe 
Wational Tea Co., 4! ‘ron tee EES 250 4804-300 4-15 Prosperity Co., 5% preferred (quar.) __.___ $1.25 rs he Stovel Press, Ltd.. a: conv. pfd. ‘quar.)__ ataine ccm 4-9 
3.8% preferred feces > (quar.). os ss%e. sis s-5- * oe Service Co. of Colorado— -5  Strawbridge & Clothier, common______-- oat 25¢ tag a= 
Wational Trust Finds— == t—S™ -— ‘47%e 6-15 5-5 44% SLeaneud tag a es 550 (Ci- A 4-15 prea ig ae % preferred A (quar.)---_- $1.12% 5-1 4-9 
. The 1M Nines dh tsich an slices aclnk tesa 1 ~ 1 
Bond — below are estimates of such ee re Service Corp. of New Jersey— erp i aise goq Seper Meld acim of ‘Galtte age OCR ae — ies 
“Low-Priced Bond series___- ~~~ -- 7-77 Se 4-15 3-31 SS peges ee 50c 4-15 Superheat “ cat) aye a aR 50c 4-200 4- 6 
eR ce 9c 4-15 3-31 % preferred (monthly) _.........-.-__. 50c. 5-15 3-15 > Se eee 25c 4-15 e% 
- ig -ppemernemtamepapmeasings qe . 4-15 3-31 Puget Sound Power & Light— 4-16 Suburban Electrie Securities Co.— 
shares. _.___ pte agen wrenronss 4c 4-15 3-31 $5 prior preferred (quar.).__.-_____- $1.25 $4 2nd preferred iquar.) _....______-____ $1 B- 2 
be marge Sat GET Sor soot ae ae 416. 2-3 Purity Plour Mills, Ltd.— sit : 4-15 3-26  Tacony-Palmyra Bridge +0 
EET ee ae Ale - hal Redee 4 4 5 ferred 
Pirst Mutual Trust Pund_....___....... So" 4-35 oSe wiles sdutios Tene: CEN. 28ae—— = t62%c. 6-1 49 Merete Senn or PRE LEDER BA $1.25 5-1 3-17 
pana Oe en AT c as $ Geo RR ENS ty pipe: Sem aeae ‘< J .. comm Guar.) 3.5 5 
Migatuck Water Co. (s-a).-..-..-.....-. 150 ao 3-32 Quaker Oats Co., common 150 4-21 3-31 4.32% convertible preferred (quar.)__.__ bon e 4-19 
— 6% preferred “(quar.)_._~--=-2---_-7--7- gig its ag) Te Wesiee Bie 6 See oe eae es 
ee wre ne we ee ~ a a > ~ “ . -—-—-- -15 => 
5-1 Teck-Hughes Gold Mines, Ltd. (interim) --. t5c 6-1 4-15 
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Name of Company 


Texas Pacific Land. Trust 

Irregular 

Certificates of prop. interest (irneg.)__--~~- 

Texas Power & Light 7% pfd. (quar.)__-_- 

6%. preferred (quar.). 

“Thatcher Slass Mig. Co., common (quar.) __ 
. $2.40 convertible preference (quar.)_.___ 
Fhomaston Mills (quar.)___--_----__--_-~-~- 
-Tishman Rea.ty & Construcsivn Co.— 

Quarterly 

Quarterly 

-Tokheim Oi Tank & Fump Co 
Toledo Edison, 444‘e preterred (quar.)__-~- 
Treesweet Products Co., $1.25 pfd. (quar.) 
-Trinity Universal Imsurance (Dallas) (quar.) 
Quarterly 
Quarterly 
Troy & Greenbush RR. Association (s-a)-_- 
Tuckett Tobacco, Ltd., 7% pid. (quar.)__-- 
Tung-Se! Lamp Works, Inc., 80c preferred_ 
Tyler Fixture Corp., 

5%‘ preferred A (s-a) 

5%% preferred B (s-a) 

Udylite Corp. 
Union Electric Co. 

4%2% preferred 

$3.70 preferred (yuar.)____- 
$3.50 preferred (quar )-__-_... - 
Union Oi of California__._......_-- 
Union Sulphur Co. (increased) 
United Board. & Carton, 

Common 

6% non-cum.. preferred (quar.)..--.--- 
United Cigar-Whelan Stores Corp.— 

Gee - peeresvea (quar.) ——-____.____ =... 
United Drill & Tool class A (quar.)__---- 

Cn ee is ericeienlls agains 
United Electric Coal Cos.--.----- 
United Fruit Co. (quar.)__-----.-------~-- 

Extra 

“United Light & Railways 

Common (stock dividend) — 

Payable in American Light & Traction 
Co., common stock at rate of one share 
for each 50 shares held. Fractional 
shares of American Light & Traction 
will not be issued, but cash will be dis- 
tributed at the rate of 31%c for each 
1/50th share of American Light & Trac- 
CE (ROU, — oi cniibbvewnncnngucscéa stats 

7% preferred. (monthly) 

6.36% preferred (monthly) 

6% preferred (monthly) 

United N. J. RR. & Canal (quar.)_.._------ 
U. 8S. Air Conditioning $7 pid. (quar.)__-_ 
U. 8S. Fidelity & Guaranty Co. (Balt.) (quar.) 
U. 8S. Finishing Co., common (resumed) _-- 
U. S. Industrial Chemicals (irreg.) _...----- 
U. 8S. Lines Co., 442% preferred (s-a) 

U. S. Oil & Royalities Vo. (liquidating) ~~ 
U. 8. Pipe & Foundry Co.— 


(Sub. Shares) — 





(Missouri) — 
(quar.) __ 





Quarterly 
U. S. Plywood Corp. common (quar.)—------ 
U. S. Radiator Corp. 6% pid. ,accum.)____ 
UV. 8. Rubber Co., 8% non-cum, preferred__ 
U. S. Smelting Refining & Mining com 
7% preferred (quar.) 
United Stockyards Corp.— 
70c conv. preferred (quar.) 
United Stores Corp., $6 conv. pfd. (quar.)—- 
United Wallpaper, Inc., 4% preferred (quar.) 
Universal Leaf Tobacco, common (quar.)-—~- 
Universal Pictures Co 
Utica Knitting Co.— 
5% prior preferred (quar.)----~~ aj 
5% prior preferred (quar.)--.-...------ 
5% prior preferred (quar.) 
Vanadium Corp. of America od sca 
- Van Sciver (J. B.) Co. 5% pfd. A (quar.)-_- 
§% non-cum. pfd. B (quar.)___.__-_---- 
Vapor Hesting Corp. — 
Se preferred (Quar.) ~..21-.2250- ssn 
S&  weefterrves: (aual.) 20.5 co tat oe 
Oe  Oreterten “(GGAl.) 3 het cdn ts 
Vertientes Canaguey Sugar Co. of Cuba— 
Quarterly (less 5.8% Cuban dividend tax) 
Virginia Elec. & Power, com. (initial quar.) 
Be By oe Renner. Sarees 
Virginia Iron Coal & Coke— 
4% convertible preferred (initial) 
Virginian Railway Co.— 
Of pradessed Gaunt.) ...2o nnn 
6% preferred (quar.)_____- ssilitasciniieinisiaae taba 
Vulcan Corp., 442% preferred (accum.)-_--~ 
Vulcan Detinning Co., 7% preferred (quar.) 
Wabash Railroad Co., 
442% preferred (annual) 
Walker & Co. class B (irreg.)___.____----- 
Walker (Hiram) G. & W. (special) 
Wall Street Investing Corp. (quar.) _------ 
Warner Company ---_-------- % 
Warren Bros. Co. class B (quar.}___ ~~ 
Warren Refining & Chemical (quar.)_ ...~- 
Washington Gas Light, common (quar.) —- 
$4.25 preferred (quar.) -_.....__-_..-.. 
$4.50 convertible preferred (quar.)_._---~ 
Wiaterous, Ltd.’ (quar.)_....._---__------. 
Weatherhead Co. $5 pid. (quar.)________-. 
Wellington Fire Insurance (s-a) 
Westvaco Chlorine Products— 
S3:46 .preferges 4quer.) coco 
West Michigan Steel Foundry 
ER NST? i ee EN 
West Penn Electric, 7% pfd. (quar.)__---- 
6% preferred: (quar.) ._.--..._-~.-~.-... 
West Penn Power Co. 
4%% preferred (quar.)__.---__.---_---- 
West Point 
Western Breweries, Ltd 
Western Grocers, Ltd., class A (quar.)_-_ 
$1.40 preferred (quar.) _...............-- 
Western Insurance Securities Co.— 
$2.50 class A (accum.) 
S% preferred. (quar.)_------.-....--+. = 
Western Pacific . Co., common (quar.)-_- 
mmon (qguar.) : 
ommon (quar.) 
Common (quar.) 
$% preferred A (quar.)_----__-------- 
5% preferred A (quar.)________-__-__-__ 
5% preferred A (quar.) _...--...--_----- 
§% preserred A (qver.)._.2-,..._..___--_- 
Wheeling & Lake Erie Ry. 
542% conv.. preferred (this issue being 
ealled for redemption on May 1)------ 
A I ii 
Whiting Corporation __--_--_-----_----- sii 
Wichita River Oil Corp.__..----------- uot o> 
Wichita Water Co., 7% preferred (quar.)-_- 


Wilbur-Suchard Chocolate, $5 pfd. (quar.)_ 
Wisconsin Gas & Electric, 442% pfd. (quar.) 
Williams (J. B.) Co, (stock dividend) _-_-_-. 
TEI i oe a coed culiame oe todene 
Wisconsin Electric Power, 6% pid. (quas.)— 


Wool Combing Corp. of Canada, Ltd.— 
Quarterly 


Per 
Share 


70c 
$70 
$1.75 
$1.50 
15¢ 
60c 
50c 


25c 
25he 
25¢ 


$1.06 44 


31%c 
25c 
25c 
25¢ 


50c 
87 ec 


17%c 
$1.50 
50c 
25c 
25c 


62%ec 
62}2¢ 
62%ec 
25c 
$1.25 
26c 


$1.25 
$1.25 
$1.25 


50c 
30c 
$1.25 


425¢ 


37%ec 
37%ec 
$2.50 
35c 

$1 
$4.50 
26c 

37 4c 
6c 

15¢c 
62%¥e2c 
5c 
37%ec 
$1.06% 
$1.12'2 
20¢ 
$1.25 
$1.75 


93%c 


17%ec 
$1.75 
$1.50 


$1.1242 
75¢ 
+40c 
450c 
$35c 


25c 


$1.25 
$1.12%2 
100% 
75¢ 
$1.50 


When Holders 


Payable of Rec. 


4-19 
4-19 
5- 1 
5- 1 
5-15 
5-15 
6-25 


5- 1 


5-1 
§-15 
5-15 


4-15 
5- 3 
4-15 
4-15 
4-15 


5- 1 
7-1 
§-15 
8-16 
11-15 
2-15-49 
5-15 
8-16 
11-15 
2-15-49 


5- 1 
4-21 
4-15 
4-15 
4-15 
5- 1 
4-15 
4-15 
5- 3 
4-30 


4-10 


4-5 
4-5 
4-10 
4-10 
4-30 
4-30 
6-15 


6-23 
9-16 
5- 3 
5-14 
4-10 
5-10 
8-10 
11-10 
6- 1 
3-31 
4-16 


5-17 
5-17 
4- 1 


4-30 
4-30 
4-30 
4-10 
3-31 


5-12 
5-12 


4-15 
4-13 
4-13 
5-24 
3-18 
3-18 


' 
NS 


’ ' 
Ne 
Rawdon, 


VPP eee ee 


ce 

» v8 
_ w 
Nore 


os 
' 
wo 
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When Holders 
Payable of Rec. 
5- 1 4-19 
6- 1 5-19 
7-1 6-19 
8- 2 7-19 
4-27 4-13 
4-30 4-24 
4-30 4-20 
7-31 7-20 
5- 1 4-15 
4-14 4-7 


Per 
Share 


25c 
25c 
25c 
25c 
25c 
25c 
37%ec 


Name of Company | 
Wrigley <Wm,), Jz. Go., com. (monthly) .__ 
Monthly 


Monthly 


Yates-American Machine Co. 
Yellow Gab Co., c 
6% conv. preferred. (quar.)__.___________ 
6% convertible preferred (quar.)_....____ 37%c 
¥York County Gas. Co.__._~._-___-.-.-__- a 50c 
Young (Thos.) Orchids (irreg.) _.__.._--___ $1 


(quar.)__.___ 


*Transfer books not closed for this dividend. 

tPayable in U. §S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. 

alLess British income tax. 

x Less 30% Jamaica income tax. 





General Gerporation and 
Investment News 


(Continued from page 14) 
Texas Power & Light Co,—Bids for Purchase of Secs. 


The company has issued invitations for tenders, to be received 
April 12, for the purchase from it of $2,000,000 first mortgage bonds 
and $7,000,000 debentures. Bids wil be received at 2 Rector Street, 
New York, up 11:30 a.m. (EST).—V. 167, p. 1512. 


Tishman Realty & Construction Co.—Affiliate Formed 
to Operate as General Contractor— 


Formation of The Tishman Construction Corp., an affiliate, to en- 
gage in large-scale building work as a general contractor, was an- 
nounced on April 5 by David Tishman, President. 


The step marks an important expansion move in the development 
of the organization which was founded in 1898 and which has been 
engaged almost exclusively in the construction of large income pro- 
ducing properties for its own account. The Tishman organization 
has constructed apartment, office and loft buildings in central Man- 
hattan valued at more than $125,000,000. During the war its was 
active in the production of war housing in Buffalo, N. ¥., where 


residential accommodations for hundreds of industrial workers were 
provided. 


Mr. Tishman declared that the newly formed affiliate would oper- 
ate as an independent unit in the general construction field either 
on a fee or cost-plus basis but would not change the company's 
long established policy of investment building for its own account. 


The Tishman company completed, on March 1, the first cooperative 
eperement building of 1948 in the fashionable residential section 
of Manhatatn’s East Side—the 12-story and penthouse structure at 
3 East 7ist Street adjoining the Twombly residence at the corner 
of Fifth Avenue and overlooking the Frick Library and Museum. 
Practically all of the 53 simplex and duplex suites have been sold 
and are now occupied by a substantial number of the new tenant 
owners. 


Last year the Tishman organization completed the 22-story, com- 
pletely air-conditioned, office structure at 445 Park Avenue, occupy- 
ing the entire blockfront between 56th and 57th Streets, the first 
large postwar office project in New York City. Known as the Universal 
Pictures Building, it is now occupied by nationally known corpora- 
tions and institutions under lease arrangements extending over long 
periods of years.—V. 167, p. 947. 


Toledo Peoria & Western RR.—Earnings— 


Feoruary— 1948 1947 11946 
Gross from railway___- $339,331 $34,842 *5,900 
Net from railway______ 132,513 *19,555 *12,390 
Net ry. oper. income___ 60,619 *32,637 *12,073 

Prom Jan. 1— 

Gross from railway____ 
Net from railway_-_- 
Net ry. oper, income___ 


*Deficit. 


1945 
402,229 
218,029 
177,084 


663,675 
240.688 *41,467 
104,191 *72,007 
tFederal operations only.—V. 167, p. 


64,959 *10,969 
*26,223 
*25,986 


1197. 


827,023 
454,990 
374,687 


Tucker Corp.—Buys Turbo-Jet Patents— 


This corporation on April 3 announced it has acquired all patents of 
Secundo Campini of Milan, Italian scientist and inventor, according to 
an Associated Press dispatch from Chicago, which adds: 


Mr. Campini has joined the Tucker firm and has been named Vice- 
President in charge of turbo-jet motor development and research. The 
company said it acquired the Campini patents for turbo-jets to develop 
a gas turbine for future use in Tucker automobiles.—V. 167, p. 1512. 


Twentieth Century-Fox Film Corp.—Earnings— 


(And Its Voting-Controlled Subsidiaris, Including 
National Theatres Corp. and Roxy Theatre, Inc.) 


52 Weeks Ended— *Dec. 27,'47 Dec. 28,46 Dec. 29,45 
$ $ $ 


Gross income from film rentals and 
theatre receipts_________ 

Consol. net profit before Fed. taxes 
and min. interests________ 25,000,000 

Prov for Fed. income taxes______ 9,100,000 

Net profit applic. to min. ints.____ 1,900,000 

Prov. for contingencies_________-__- nc salina 


174,400,000 184,375,175 178,211,889 


39,934,309 
14,650,000 
2,664,773 


37,121,127 
21,650,000 
1,724,659 
1,000,000 


12,746,467 
2,119,709 
$5.29 





Te NE tienen ceucs 24,000,000 
Common shares outstanding _--_- 2,796,016 
Earnings per common share __--_ -_- $4.81 


*Estimated.—vV. 167, p. 1197. 


22,619,535 
2,756,462 
$7.90 


Union Oil Co. of California—Extend Holdings— 
See Palmer Stende] Oil Corp. above.—V. 167, p. 948. 


United Air Lines, Inc.—Air Freight Volume Exceeds 
That of a Year Ago— 


Increased use of air freight by large industrial firms was largely 
responsible for United Air Lines’ estimated 81% increase in volume 
for Februzry over the same month last year, according to M. P. Bick- 
ley, Manager of cargo sales. Last month the company carried 1,044,- 
145 ton miles of air freight compared to 575,528 in February, 1947. 


Air express amounted to 529,180 ton miles, as against 457,249 in 
February a year ago, an increase of nearly 16%. Mail ton miles 
totaled 618,045, off 12.4% from last year.—V. 167, p. 1513. 


United Public Service Corp. - To Receive Dividend 
from Investment—Gail Belden, President, in the annual 
revort for 1947, on April 5 said: 


The assets of this corporation, as of Dec. 31, 1947, consisted of 
148,055 shares of United Public Utilities Corp. common stock, $62,000 
principa] amount of U. S. Treasury securities, and $25,189 in cash. 
The 148,055 shares of common stock of United Public Utilities Corp. 
represents approximately 40% of the outstanding common stock 
of that company. On April 1, 1948, the common stock of United 
Public Utilities Corp. was quoted in the vicinity of $10 per share 
by stock brokerage firms which deal in unlisted securities. 


United Public Utilities Corp, sold its seven Ohio electric and gas 
subsidiary companies on March 18, 1948, for approximately $7,983,000. 
In an amended plan for the dissolution and liquidation of United 
Public Utilities Corp., which is pending before the Securities and 
Exchange Commission, it is proposed that the preferred stock of the 
company be retired and a partial liquidating distribution of $5. per 
share be paid by United Public Utilities Corp. on its common stock. 


a ae a 


If these proposals are approved by the Securities and 
Commission and. become effective, the distribution of $5. 
on the 148,055. tes of United Public Utilities rp. 
owned by United Public Service Corp. will amount to 
and if this liquidating distribution is received from ni 
Utilities Corp., it will be available, subject to the consent 
Securities and Exchange Commission, for distribution te the. holders 
of capital stock of United Public Service Corp. = 

United Public Utilities Corp. still has four subsidiary he arch oa 
companies which own electric, gas, or water properties located 
eastern Indiana. The net income of these companies in 1947, 
inter-company interest Pay ents, totaled $165,700. Efforts are. 
made by United Public Utilities Corp. to sell its Indiana su : 
companies. = 

The amount which holders of capital stock of United Public Serviee 
Corp. will receive in the liquidation of the corporation will depend« 
in a large measure on the amount which United Public Service Corp. 
receives from its investment in United Public Utilities Corp. It seems : 
unlikely that the final liquidation and dissolution of United Public 1 
Service Corp. can be completed until United Public Utilities Corp.« 
is liquidated. 

No dividends or distribution payments have been made by United 
Public Service Corp. since the distribution of 80 cents per share oni 
the capital stock in January, 1943. 


INCOME STATEMENT FOR YEARS ENDED DEC. 31 
1947 1946 
Miscellaneous income $552 $652 


Genera: ana administrative expenses 3,400 3,346 
Taxes, other than Federal income —_ 46 87 


oe 


656 < 
2,940 ‘ 
88 * 





Net loss tip - + - ae Se <=, * $2,894 $2,781 
NOTE—There are no Federal income taxes.—V. 165, p. 2181. 


United States Lines Co.—Plans New Liner— 
Plans for construction of a giant passenger liner, to cost an_ esti- ¢ 
mated $65,000,000 and to be operated by this company, were an-~ 
nounced On April 5. The tonnage of the ship is expected to be about ; 
48,000 gross tons.—V. 167, p. 1513. ’ 4 


U. S. Petroleum Carriers, Inc. — Private Loan—The: 
company, it was announced April 6, has arranged 
through Lehman Brothers for the private placement of a , 
loan of $1,400,000 for the purpose of financing the acqui- 
sition of T-2 tanker Lonnage. 


$2,372 ‘ 


i 





T —_ 


NOTE—For mechanical reasons it is not always ) 
possi te companies in exact 
are ee On 


order. However, 
weaN x 


position as e. 

United States Radiator Corp.—Plans Recapitalization— 

The stockholders at their annual meeting on April 28 will vote 
on a recapitalization plan proposed by the board of directors to 
eliminate all preferred stock accumulated dividends, the company 
announced on April 8. 

The plan provides for creating 63,144 shares of new 6% cumulative - 
reclassified preferred stock, $50 par value, 1% shares of which would - 
be exchanged for each of the 42,096 presently authorized and out-- 
standing shares of 6% cumulative preferred, $50 par value, and the 
accumulated dividends. 

The proposal also calls for establishing a sinking fund for pur- 
chasing the new preferred stock for retirement, out of the company’s 
annual net earnings in excess of $689,432 after Feb. 1, 1948. 
amount includes the exemption of the first $500,000 of net earnings 
for capital expenditures, and also $189,432 for annual dividends on 
the new preferred. The sinking fund requires setting aside a man-' 
datory 10% of such adjusted net earnings, but an additional percentage , 
may be applied in the discretion of directors. = 

With approval of this proposal by the required two-thirds vote of. 
both preferred and common stock, and the plan being declared oper- 
ative by the directors, dividends on the new preferred would accrue 
from May 1 and become payable quarterly starting Aug. 1. The 
proposal may be abandoned, however, if the holders of more than’ 
5% of the presently outstanding preferred stock request appraisal > 
and payment. t 

The stockholders will also vote on a proposal to increase the 
authorized common stock from 600,000 shares to 1,200,000 shares. ° 
There are now outstanding 230,859 common shares. 

While there are no present plans for issuing any of the additional 
authorized but unissued common stock that would thus be available, 
it is ‘believed to be in the best interest of the company to authorize 
such additional common stock at this time to provide greater flexibility 
to management in making future plans, and for future stock split- 
ups to give wider distribution,’’ the company states. : 


Earnings for Years Ended Jan. 31— 





1948 1947 
| REE Sa ee erm app Mea ae ee nu a---------~- $23,054,586 $17,970,873 
Net profit after charges__-.--~-~-- 2,538,026 1,953,694 
Provision for Federal income taxes 931,505 760,000 


Net profit after taxes $1,606,521 $1,193,694 
Earnings per common share__....--~--~---~--++- $6.41 $4.62 

Sales and profits for the fiscal year ended Jan. 31, 1948, were the 
largest in the company’s history, according to, Wesley J. Peoples, 
Chairman of the board and President. 

Current assets as of Jan. 31, 1948, totaled $7,587,237, including 
cash of $2,183,037, while current liabilities amounted to $2,838,171, 
leaving net working capital of $4,749,066. This compares with current 
assets of $6,386,237, cash of $1,299,320, and working capital of 
$3,171,752 at the close of the previous year. 

Total sales for the year were more than 75% 
year, Mr. Peoples said. 

Discussing a proposal approved at annual meeting of stockholders in 
April, 1947, to sell 71,429 shares of common stock to a group of 
investors, Mr. Peoples said a dissenting stockholder subsequently filed 
a suit which prevented consummation of the transaction. He added: 

“In the interim, a three-year loan with the New York Trust Co. 
in the amount of $1,500,000 was arranged and a line of credit estab- 
lished which is deemed sufficient to cover the credit requirements 
of the company. > 

“In view of this and together with the excellent earnings for the 
past year, the directors are of the opinion that the stated purposes: 
of the sale would not be fulfilled and therefore the proposal will 
not be revived although the litigation which previously prevented 
the sale has been discontinued. - 

“However, the directors feel that the company’s working capital 
should not be depleted by the payment of any accumulated preferred 
dividends in cash and therefore have approved a plan for the elimina- 
tion of this arrearage on another basis."—V. 167, p, 752. 


Universal Laboratories, Inc. — Group Seeks to Elect 


New Directors— 

An independent stockholders’ committee has been organized to elect 
a new slate of directors for this corporation, according to Morton’ 
Weinress, head of a New York and Chicago stock brokerage firm. 

The Weinress group seeks to elect to the board nine Chicago and 
New York businessmen at a stockholders’ meeting to be held on 
April 20. , 

"The action by the stockholders climaxes litigation brought against 
the present management. The group seeks the recovery on be: of 
the company of $1,800,000 from 23 of the past and present of 
and directors of the company and certain interested corporations: 
charged with many unlawful acts over a period of years. 

The group also seeks return to the company’s treasury 47,000. 
shares of Universal Laboratories, Inc. This stock is now i in 
escrow by Morris H. Gotthilf, Chairman of Universal’s board, under 
an agreement entered into by him in_ exchange for capital stock of 
Smico, Inc., a firm controlled by Mr. Gotthilf. : 

If the stockholders are successful, the 47,000 shares will be 
to the company and cancelled and the company will 
Gotthilf the common stock of Smico, Inc., or in the event 
of Smico, Inc., the common steck of Slight Metallic Ink 
Inc Co.—V. 166, p. 2317. 


(Continued on page 54) , 
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The total listings of new and edditional corporate 
securities on the New York Stock Exchange for the year 
1947 footed up $4,794,293,468. This was the largest total 
reported for any year since 1930 when $7,632,633,397 was 
recorded. The 1947 total compares with $4,187,551,018 
reported for 1946 and $4,480,104,379 for 1945. It should 
be mentioned here that the foregoing totals exclude all 
Government securities, both foreign and domestic, as 
well as the $250,000,000 of bonds of the International 
Bank for Reconstruction and Development issues in 1947. 

The total listings for 1947 compare favorably with 
actual corporate financing for the 12 months as repre- 
sented by stock and bord issues offered in the invest- 
ment market. [Full details regarding the latter were 
shown in our article on the New Capital Flotations for 
the calendar year 1947, in our issue of Jan. 26, pages 423 
and 431.!| The iatter compilations constitute an accurate 
index of new financing done and cover the entire coun- 
try. The Stock Exchange listings relate to an entirely 
different thing. They embrace rot only neW but also 


-old- securities which have just found their way to the 


Exchange, and they relate only to the New York Stock 

Exchange, by which we mean that they do not include 

listings of any of the other stock exchanges of the coun- 

try. They also include securities replacing old secur- 

— which process occurs chiefly in cases of reorganiza- 
ns. 

The total corporate listings during 1947, as already 
stated footed up $4,794,293,468. Of this total, railroads 
accounted for $1,161,970,757 compared with $951,491,571 
in 1946 and $1,501,067,850 in 1945, the largest in amount 
of any single year since 1930 when $1,686,375,993 was 
reached. Public utility securities listed during 1947 
aggrégated $2,296,475,036, contrasted with $1,358,016,839 
in 1946 and $1,616,850,644 in 1945. The 1947 total is the 
largest on record and compares with the previous high 
of $2,026,334,793 reached in 1930. Industrial and mis- 
cellaneous securities listed totaled $1,335,847,675 com- 
pared with $1,878,042,608 in 1946 and $1,362,185,985 in 
1945. Of the total of all securities listed refunding issues 
accounted for $2,360,794,279, compared with $2,584,174,- 
754 in 1946 and $3,877,901,486 in 1945; new capital issues 
were $2,177,473,747, as against $1,363,186,905 in 1946 and 
$450,904,270 in 1945, while old issues being listed for the 
first time aggregated $356 025,442, as against $240,189,359 
in 1946 and $151,298,623 in 1945. 

Total corporate bonds listed in 1947 reached the grand 
total of $2,772,799,151 compared with $2,549,974,096 in 
1946 and $3,300,407,950 in 1945. Railroad bonds in the 
same period accounted for $829,523,701 as compared with 
$834,505,096 in 1946 and $1,444,934,050, in 1945, the 
largest since 1930, when the grand total was $940,401,837. 
Public utility bonds listed in 1947 aggregated $1,701,532,- 
i00, the highest on reccrd as against $1,042,566,700 in 
1946 and $1,437,914,000 in 1945. Industrial and miscel- 
taneous bonds listed in 1947 totaled $241,742,850 as 
against $672,902,300 in 1946 and $417,559,900 in 1945. 

The aggregate of stocks listed in 1947 footed up to 
$2,021,494,317 compared with $1,637,576,922 in 1946 and 
$1,179,696,429 in 1945. Of the 1947 total, railroads ac- 
counted for $332,447,056 as against $116,986,475 in 1946 
and $56,133,800 in 1945. Utility stocks totaled ,942,- 
436 compared with $315,450,139 in 1946 and $1 936,644 
- 1946. ogee — rp Erie stocks added up to 

{094,104 as agains ,205,140 ; - 
62,985 in 1945. g bs ,208 in 1946 and $944, 

ollowing tables embrace the record of a 
corporate listings for the last 10 years: — 


CORPORATE LISTINGS ON NEW YORK STOCK EXCHANGE 


Issued for New 
*Bonds Capital, Etc. rove Liason Oi fesaritlés Total 
«(ie a $1,304,610,058 ~--~--~-. $1,468,189,093 $2,772,799,151 
3946_..... 690,635,481 $13,500,000 1,845,838,615 2,549,974,096 
2945_____. 406,808,397 © banii: 3,191,538,553 3,300,407,950 
i944. 160,500,000 ‘10,000,000 895,345,324 1,065,845,324 
2943__.-__ 31,290,400 - -s 262,210,800 293,501,200 
a942...___ 199,239,500 ____-.__ 492,196,541 691,436,041 
4941_.-__. 969,334,643 2 743,911,957 1,113,246,600 
2940______ 73,693,000 alone issih des 786,386,620 860,079,620 
2939______ 154,523,644 9,116,500 850,864,956 1,014,505, 100 
2938______ "Eo, jan 174,500,000 588,274,925 § 1,214,231,335 
or New 1 
Stocks Capital, Etc. sd ates Ola Beeatitne Total 
3947_._.__  $872,863,689 $356,025,442 . $792,605,186 $2,021,494,317 
2946_...... 672,551,424 226,689,359 738,336,139 1,637,576,922 
1945_......  i342,034,873 ‘151,298,623 686,362,933 .1,179,696,429 
1944... 196,557,340 88,741,399 790,328,094 1,075,626,833 
4943._____ 126,002,168 325,606,148 510,878,196 962,486,512 
i942... 161,612,079 5,244,688 163,371,876 330,228,643 
4941___.._ 150,007,243 86,113.945 353,359,894 589,481,082 
1940______ 60,102,549 44,717,892 255,695,236 360,515,677 
ee it page app 108,202,644 248,283,550 485,147,595 
Didpdete sits i ,110 2 
sae 66,309,787 104,993,864 478,655,761 
Bonds Issued forNew Ol 
eBiocks “Capitaine” Now Linica on Sisiis | TotylBends 
1947_.____ $2,177,473,747 $356,025,442 $2,260,794,279 $4,794,293,468 
4946... 1,363,186,905 240,189,359 2,584,174,754 4,187,551,018 
1945______ 450,904,270 ‘151,298,623  3,877,901,486 4,480,104,379 
mo44_... 357,057,340 98,741,399 1,685,673,418 2,141,472,157 
2943__.___ 157,292,568 325,606,148 773,088,996 1,255,987,712 
a942... 360,851,579 5,244,688 655,568,417 1,021,664,684 
‘G941_____ - 619,341,886 86,113,945 1,097,271,851 1,702,727,682 
4940______ 133,795,549 44,717,892 1,042,081,856 1,220,595,297 
| Sees 283,185,045 137,319,144 1,099,148,506 1,499,652,695 
£938____-- 558,808,520 440,809,787 693,268,789  1,692,887,096 
nal sarieoment issues, foreign and domestic, not here included, shown 


Note—Applications for the listing of trust company receipts and of 


ted"’ (if preparatory to reorganization), or of 


@ecurities stamped “assumed” or “assessment paid’’—the securities 


Listings on the New York Exchange for the Year 1947 


In the following we classify the figures so as to indi- 
cate the amounts under each leading head, namely, rail- 
road, public utility and industrial and miscellaneous 
companies. This table shows at a glance the volume of 
bonds and stocks listed during the last 10 years by each 
of the different groups mentioned. 








BONDS. STOCKS——___—__ 

Public Indus. & Public Indus. & 

Railroad Utilities Misceil. Rallroad Utilities Miscell. 
By s $ $ $ 


$ 

1947. 829,523,701 1,701,532,600 241,742,850 332,447,056 594,942,436 1,094,104,825 
1946. 834,505,096 1,042,566,700 672,902,300 116,986,475 315,450,139 1,205,140,308 
1945. 1,444,934,050 1,437,914,000 417,559,900 56,133,800 178,936,644 944,625,985 
1944. 476,546,324 302 000 286,837,000 451,731,400 146,559,687 477,335,746 
1943. 100,700;800 70 400 122,179,000 1,782,600 337,200,828 623,503,084 
1942. 265,804,041 10 000 214,954,000 121,688,800 67,284,590 141,055,253 

900 

115 200 


462 
621 
588 
084 
825 


’ 
’ 
7 
Oo 


iS 


1941. 75,580,200 586,084,900 451,581,500 55,073,067 29,406,019 505,001,996 
1940. 380,529,800 363,724,620 $3,938,100 43,204,727 233,372,850 
1939. 62,263,500 543,823,100 408,418,500 ........ 94,548,825 390,598,770 
1938. 50,717,000 $16,951,000 346,563,335 ........ 253,059,349 225,596,412 

Government issues, foreign and domestic, are not in- 
cluded in the above tables. The following is the aggre- 
gate amount of such issues listed or authorized to be 
listed for the past 10 years: 


GOVERNMENT BONDS LISTED ON NEW YORK STOCK EXCHANGE 


’ 
’ 
” 


— 


Poreign Issues U.S. Gov. 
(incl. Canadian) Securities Total 
1947..............._. | See FAT SET oe £513,504,200 
| inno 45,000,000 $31,045,398,500 31,090,398,500 
TAB 8 oc en cintnntalggls = ial 12,142,842,500 12,142,842,500 
» | AREER gaan SBE 8 188,668,016 23,124,306,900  23,312,974,916 
Gis ccke'scstp scxttinep citi phage 90,000,000 22,066,383,100  22,156,383,100 
BO iiss oan sn eerersistenentinienes | “Hi eee 9,985,716,100 9,985,716,100 
SINS. «1, <psoeniansaaipaipniinael 65,313,500 %6,788,572,200 6,853 ,885,700 
si co os <ageendnidisntitiieleia 10,309,200 *2,838,421,350 2,848,730,550 
I aa nn ee raven ennai 87,519,930 2,581,369,900 2,668,889,830 
BI i «sensn stincsiameiicngacanaal 329,931,700 3,754,989,275 4,084,920,975 


*Includes $315,000,000 of City of New York corporate stock. tIncludes 
$1,364,000 City of New York Corporate stock. 

In the following tabulations we undertake to show 
how much of the listings in the above were for foreign 
purposes. We give first the amounts of securities of 
foreign corporations per se, and secondly, the amounts 
of securities of American corporations issued for acquir- 
ing or financing and developing properties outside the 
United States. Both amounts are included in the totals 
of corporate listings in the above. 


SECURITIES OF FOREIGN CORPORATIONS PLACED IN THF. UNITED 
STATES AND LISTED ON THE NEW YORK SYOCK EXCHANGE 








a BONDS— sz=OCKS———_——_- 
Indust. Indust. 

Public and Public and 
Railroad Utilities Miscel. Railroad Utilities Miscel. 

$ $ $ $ $ 

1060s ¢: See... ee 30,000,000 deciaehiglibies _._-.~- 11,642,200 
es 1 Tae 23,200,000 iciio iain i ae ol illaraatiaa 22,992,191 
es >.< i cee aed’, SS ie Ree tit, Peaebidieis | *  Seaaeiesmal ~~" ieee tegenel i ON 
Ts eee ee a  caalinae cyst Soanebepebealitiar’ <, Mecano 
MEic ”:.. <ganipadiledas OS ES SORE A ORY CS EE CE. DAES Ey mY ee ea ee am 
an: deanna geen Sec cnets’ SSS aiamahes ines < hiapdbaae is eas 
i -. .-\meunigiiy- >. -aadmdiga OE OO Ca a MFT, cecagliaveltias 
Ne eS een le tae? is cee ells:. dx eeeatehgelt.) iP miemenaets 
i '..  ilelaegiedigad. "dla tie a is a a apie | a al 2,000,000 
Oss: eed: 5 eae RTE” scjcesshaded' t,o 33,255,425 


SECURITIES OF AMERICAN COMPANIES ISSUED FOR FINANCING 
OPERATIONS OUTSIDE UNITED STATES 








BONDS-— STOCKS— 
Indust. Indust. 
Public and Public and 
Railroad Utilities Miscel. Railroad Utilities Miscel. 
& $ $ $ $ $ 
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As noted above total bond issues listed during 1947 
aggregated $2,772,799,151. Of tinis total $1,304,610,0538 
was for new capital and $1,468,189,093 for re- 
funding. Stock issues listed totzled $2,021,494,317 of 
which $872,863,689 was for new capital, $356,025,442 rep- 
resented old issues finding their way to the Exchange 
and $792,605,186 was for refunding and exchange pur- 
poses. 

In the railroad bond group the principal issues listed 
were $408;461,200 bonds of Baltimore & Ohio RR. issued 
pursuant to that road’s adjustment plan, dated Sept. 30, 
1944, as modified; $163,689,251 bonds of the New York, 
New Haven & Hartford RR., $120,935,100 bonds of St. 
Louis-San Francisco Ry. end $79,066,900 bonds of Denver 
& Rio Grande RR., issued in all instances in connection 
with the reorganization ot the roads. 

Public utility bonds listed included three issues of 
American Telephone & Telegraph Co. aggregating $557,- 
532,600; four issues for Consolidated Edison Co. of New 
York, Inc., totaling $290 000,000; $125,000,000 New York 
Telephone Co. issue; $100,000,000 issue of Pacific Tele- 
phone & Telegraph Co., $75,000,000 each for Southern 
Bell Telephone Co., Pacific Gas & Electric Co. and 
Duquesne Light Co. Other large issues were $60,000,000 
for Detroit Edison Co., $40,000,000 for New England 
Telephone & Telegraph Co. and $36,000,000 for Kansas 
City Power & Light Co. 

. Among the industrial and miscellaneous bond issues 
listed are the following: $40,000,000 United States Rubber 
Co., $35,000,000 Swift & Co., $39,000,000 each for Dow 
Chemical Co. and Hiram Walker-Gooderham & Worts 
Ltd.-Hiram Walker & Sons, Inc. and $25,000,060 Crucible 
Steel Co. of America. 

In the railroad group the principal stock issues listed 
were $61,859,700 5% preferred and 1,241,157 shares of 
common (no par) of St. Louis-San Francisco Ry.; $39,- 
386,800 common and $34,425,600 preferred stock of Den- 
ver & Rio Grande RR. end $39,133,800 5% convertible 


. preferred stock of New York, N 
fp tietedniase Get incteaed to ree PR RGR, a, I ew York, New Haven. & Hartford 


In the public utility field American Telephone & Tele« 
graph Co. led the field with $88,040,900 capital stock, 
followed by 4,123,432 corimon shares (no par) Consum- 
ers Power Co; 2,324,564 common shares (no par) of 
Cleveland Electric Illuminating Co.; $32,632,700 common 
stock of Pacific Telephone & Telegraph Co. and $30,000,- 
000 3.8% preferred stock of Philadelphia Electric Co. 

Industrial and miscellaneous stocks listed include 1,- 
000,000 shares $3.50 preferred stock of E. I. du Pont de 
Nemours & Co.; $27,375,260 common and $39,107,600 
344% preferred of American Cyanamid Co.; $74,922,360 
common and 400,000 shares $3.25 preferred of Dow 
Chemical Co.; $56,727,075 common of Liggett & Myers 
Tobacco Co.; $55,415,800 capital stock of Texds Co.; $50,- 
000,000 380% preferred stock of Westinghouse Electric 
Corp.; $25,853,570 common and $20,000,000 4.40% pre- 
ferred stock of St. Regis Paper Co.; $53,849,835 capital 
stock of J. P. Stevens & Co., Inc.; $14,800,000 4% pre- 
ferred and $35,200,000 3.75% preferred of Atlantic Refin- 
ing Co. and 250,000 shares 3.50% preferred of General 
Foods Corp. 

The following table shows at a glance government 
bonds listed and authorized to be listed on the Exchange 
during 1947: 


GOVERNMENT BONDS LISTED AND AUTHORIZED TO BE LISTED 
DURING THE YEAR 1947 


Austraiia, Commonwealth of 15-year 336s, 1962____._.______ $45,000,000 
10-year 3% % bonds, due June 1, 1957__-_._._..________ 19,000,006 
20-year 342% bonds due June 1, 1967_--_.______________ 19,000,000 


El Salvador, Republic of: 


4‘ external sinking fund dollar bonds, due Jan. 1, 1976 2,475,000 

342% externa] sinking fund dollar bonds, due Jan. 1, 1976 5,285,600 

3% external sinking fund dollar bonds, due Jan. 1, 1976 2,271,900 
International Bank for Reconstruction and Development: 

Meas B66. 1008. og dtd eae ee 100,000,000 

SS BB BOTS, pink anne tad plipg ieounnndgnanmadias 150,000,006 


Italian Republic 30-year externa] sinking tund bonds, 1977 39,651,900 
(Italian) Credit Consortium for Public Works 30-year guar- 


anteed external sinking fund bonds, 1977__------______- 37,243,200 
(Italian) Public Utility Credit Institute 30-year guaranieed 
external sinking fund bonds, 1977_.--..-.---_--------_ 55,076,600 


Netherlands, Kingdom of, 10-year 3%4‘c external sinking 
Sue Be 1909 3 oe ee Sa, eee 
Norway, Kingdom of, 10-year 342% sinking fund external 
GAD, NUNN RUIN as eo saw sigs es er dean on paid okie ds oe ge dp osama 10,000,000 
Sydney County Council (Australia), 342‘ 10-year sinking 
Cu DOGS 19072 no es. a ee 


The purposes on account of which the several bond 
and stock issues listed during the year were issued are 
given in the following tables: 


RAILROAD BONDS LISTED DURING THE YEAR 1947 
Company and Class of Bonds— Amount Purpose of Issu2 


Baltimore & Ohio RR.: 

Ist mige. 4s bonds, series A 

|: ie emer SW 
lst mtge. 5s series B 1975__. 67,444,500 
Ref. & gen. mtge. conv. 5s 

series G 1995________ _. 48,281,500 
Ref. & gen. mtge. conv. 5s 

series K 2000________-_ 21,940,00€ 





Ref. & gen. mitge. conv 5s | Issued pursuant to Adjust- 
series M 1996____-___ 21,366,500} ment Plan dated Sept, 
Ref. & gen. mitge. conv. 65 | 30, 1944, as modified. 
WE Bs hina aeetee . a ee 
414% conv. inc. bonds, 2010_ 60,649,000 
Pitts. Lake Erie & W. Va. 





ref. 4s 1980__._._._.._._._.__._._ 36,603,000 
Southwestern Div. Ist 5s se- 

vies B-WGOs. 6. kh 37,046,500 
Toledo Cin. Div. ist lien & 

ref. 4s series D ’85__-.-__ 9,814,700 | 


Denver & Rio Grande Western: 
1st mtge. ser. A 3s, 1993.._._ 39,175,700 Issued per reorg. plan 
Income mtge. ser. A, 2018_- 30,194,300 Issued per reorg. plan 
Denver & Salt Lake income 

8,696,900 Issued per reorg. pian 


lst & ref. 4s series B 1975_- 1,196,250 Exch. stock of constit. cos. 
Gen. income series B 2044__ 22,675,000 Issued per reorg. plan of 
Alton RR. 
New York, New Haven & Hart- 
ford RR.: 
lst & ref. 4s series A 2007__ 87,502,915 Issued per reorg. plan 
Gen. income 4425 ser. A 2022 76,186,336 Issued per reorg. plan 
Pittsburgh, Bessemer & Lake 
Erie RR.: 
lst mtge. 2% ser. A 1996. 12,000,000 Refunding 
St. Louis-San Francisco Ry.: 
lst mtge. ser. A 4s 1997... 73,385,300 Issued per reorg. plan 
2nd mtge. inc. 442s 2022... 47,549,800 Issued per reorg. plan 
Southern Pacifie Co.: 
San Francisco Terminal Ist 
3%s series A, 1975-----~- 22,500,000 Refunding 





RRP: aN rhe Ake rR $829,523,701 H 


PUBLIC UTILITY BONDS LISTED DURING THE YEAR 1947 


Company and Class of Bonds— Amount Purpose of Issue 


American Tel. & Tel. Co.: 
35-year 234% debs. 1982_.._.$200,000,000 Additions, extensions, etc. 


40-year 2%% debs. 1987... 200,000,000 Additions, extensions, etc. 
10-yr. 224% conv. debs. 1957. 357,532,600 Additions, extensions, ctc. 


Consolidated Edison Co. of 
N. Y., Inc.: 
Ist & ref. 2%4s ser. A 1982__ 100,000,000 Refunding 
lst & ref. 25es ser. B 1977___ 100,000,000 Red. of bank loans, refdg. 
lst & ref. 234s ser. C 1972... 60,000,000 Red. of bank loans, refdg, 
lst & ref. 3s, ser. D 1972___ 30,000,000 Refunding 


Detroit Edison Co.: ; 
Gen. & ref. 234s ser. I 1986_ 60,000,000 Refunding, corp. purposes 


Duquesne Light Co.: 


Ist mtge. 234s, 1977_------- 75,900,000. Refunding, corp. purposeg 
Kansas City Power & Light Co.: : 
I[Ist.mtge. 2%4s, 1976_---~-~- _ 36,000,000 Refunding 


Michigan Consolidated Gas Co.: 
[Ist mtge. 2%s, 1969____---- 


New England Telephone & Tele- 


6,000,000 Capital expenditures 


graph Co.: 
35-year 3% debs. 1982.__--- 40,000,000 Construction, extensions 
New York State Electric & Gas 
Corp.: 
Ist 2548," 19775 4. sce 13,000,000 Refunding 


New York Telephone Co.: 
Ref. mtge. 234s ser. D 1982_ 125,000,000 Repay loans, expansion 


Northern States Power Co. 
CWis.): 
ist mtge. 253s 1977-------- 19,000,000 Refunding, additions, ete 
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Company and Class of Stock—~ ‘ Amownt 
Paciitc was & sileceric Ce.: 

‘lst & ref. 2%@s, ser: Q-41980_ ~ 75,000,000 
Pacific ‘rei. & ‘rel. Co.: : 

40-year 34sec debs. 1987_—_~ -100,000,000 
Philadelphia Eiectric Co.: 

lst & ref. 2%s 1981 
Southern Bell Telephone Co.: 

40-year 2%s‘c devs. 1987_--- 75,000,000 


$1,701,532,500 


Purpose of I:sue 
Construction program 
Extensions, improvis., etc. 
Construction, etc. 
Construction program 


INDUSTRIAL AND MISCELLANEOUS BONDS LISTED DURING 1947 


Compuny and Class of ae Amount 
A. P. W. Products Co., 
Ist migce. &. coil. tr. bag 1966_ $1,742,850 
Crucible sieel Co. of America: 
6 25,000,000 
30,000,000 


20,090,000 
15,000,000 


Dow Chemical Co.: 
15-year 2.352 debs. 1961____ 
(R. H.) sdacy & Co., Inc.: 
25-year 2%s‘c debs. ly72____ 
y Department. Steres Co.: 
2%‘o skg. fund debs. 1972__ 
Minnesotu Mining & Mfg. Co.: 
2%4% skg. iund debs 1967 __ 
National Supply Co.: 
234% debs. 1967 


10,000,060 
15,000,000 


Swift & Co.: 
25-year <%‘c debs. 1972___ 
United States Rubber Co.:. 
20-year 252‘. debs. 1967____ 
Hiram Walker-Gooderham & 
Woris Lid..& Hiram Waikér 
& Sons, Ine.: 
234%. .debs.. 1966... = 
Wheeling Stee] Corp.: 
lst mtge. 3%s, ser. D 1967___ 


35,000,000 
40,000,000 


30,000,000 
20, 000, a00 


Purpose of Issue 
Issued per recap. plan 
Refunding, corp. purposes 
Corporate purposes 
Pay loans, extensions, etc. 
Corporate purposes 
Corporate purposes 


Repay bank loans, corp. 
purposes 


New capital, refunding 
Working capital 
New capital, refunding 


Extensions, etc. 


RAIROAD STOCKS LISTED DURING THE YEAR 1947 


Company. and Class of Stock— | Amount 

Chesapeake & Ohio Ry: 
Common 
34e‘e eonv. preferred 

Denver & Rio Grande Western: 
Common stock escrow ctfis.__ 
Preferred stock escrow ctfs.__ 

Gulf, Mobile & Ohio RR.: 
Common (326,804 shrs.)_____ 

N. ¥., New Haven & Hartford: 
5% conv. preferred 

St. Louis-San Franciseo Ry.: 
5% preferred (v.t.c.)__. 2. - 
Common vtc. 


*4,575,256 
39,133,800 


$332,447,056 


Purpose of Issue 


$7,807,300) Issued per merger of Pere 
21,142,9005 


Marquette Ry. 


39,386,800} Issued per reorganization 
34,425,6005 


plan 
Issued per Alton reorg. plan 


Issued per reorg. plan 


61,859,700) Issued per reorganization 
(1,241,157 shs.}*124,115,700) 


plan 


PUBLIC UTILITY STOCKS LISTED DURING THE YEAR 1947 


Company and Class of Stock— Amount 

American Tel. & Tel. Co.: 
Capital stock 

Amcrican Water Works Co. Inc.: 


Common 


$88,040,900 
13,522,360 


Birmingham Electric Co.: 
Common (545,610 shs.)_____ 
Carolina Power & Light Co.: 
Common (90,935 shs.)______ *10,000,000 
Cleveland Elec. Illuminating Co.: 
Common (2,324,564 shs.)...__ *40,871,520 
Consolidated Natural Gas Co.: 
Capital stock 
Consumers Power Co.: 
Common (4,123,432 shs.)_.___ *44,415,975 


*5,743,759 


5,185,030 


Dayton Power & Light Co.: 
Preferred stk. 3.75‘< ser. A_- 
Preferred stk. 3.75% ser. B__ 

Detroit Edison Co.: 

Common 

Florida Power Corp.: 
Common --_- 

General Pub’ic Utilities. Corp.: 
Common 

Gulf States Utilities Co.: 

Common (1,909,968 shs.)____ *11,101,125 

Houston Lighting & Power Co.: 
Common (192,639 shs.)______ 

Idaho Power Co.: 

Common __- Mosaien CoP 

Indianapolis Pwr. & Lt. Co.: 
Common (214,451 shs.) 7 

Kansas City Power & Light Co.: 
3.80% preferred __- 

New England E-eciric System: 
Common. __ meme Agden OOO 

N. Y, State Elec. & Gas Corp.: 
3.75’° preferred ___ 

Northern Natural Gas Co.: 
Common - 

Pacific Gas & Electric Co.: 
Common - 

Pacific Tel. & Tel. Co.: 
Common -__- 

Pennsylvania Pwr. & Lt. Co.: 
Common (34,156 shs.)__ .__ 

Philade'phia Electric Co.: 
3.8% preferred ____ 

Potomac Electric Power Co.: 
Common . 

Scranton Electric Co.: 
Common " 

3.35% preferred 

Virginia Electric & Power Co.: 

Common (2,938,445 shs.)___ *13,546,555 

Wisconsin Electric Power Co.: 

Common ...._ 


10,000,000 
7,500,000 


cscdgeliinn en ciate) OS 


750,000 
Pi cetel ee he 340,300 
*2,061,237 
2,000,000 
*2,144,510 


20,300,000 
45,204,175 
32,632,700 

*341,560 
30,000,000 
29,612,500 


6.070.000 
5,324,800 


26,609,280 


» | Re in -~~~-~~-~$594,942,436 


15,000,000 


Purpose of Issue 
Conversion of debentures 


Acquis. of assets, etc., of 
old water works co, 


Old stock just listed 
Capita] expenditures 
Old stock just listed 
Corporate purposes 


Old stock just listed, 
corporate purposes 


Refunding 
Finance construction 


Stock dividend 

Corporate purpoces 

Issued per reorg. plan 

Old stock just listed 

Working capital 

Additions, improvements 

Construction program 

Refunding 

Issued per simplification 
plan 

Refunding 

Old. stock just listed 

Finance construction 


Additions, improvts.,. etc. 


Acquisition constit. eos. 


Construction program 
Old stock just listed 


Old stock. just listed 
Refunding 


Old stock just listed 
Old stock just listed 


INDUSTRIAL AND MISCELLANEOUS STOCKS LISTED DURING 1947 


Amount 
$90,009 
279,600 


Companv and Class of Stock— 
Acme Steel Co.: 

Common 
Allen Industries, Inc.: 

Commen 
Allied Stores Corp.: 

Common (11,185 shs.)______ 
American: Brake Shoe Co.: 

4% preferred _- 
American Cyanamid Co.: 

Common 

3420 erred, 
American Hide & Leather Co.: 

Common 


*379,825 
19,910,100 


27,375,260 
39,107,600 


49,500 


186,530 

American  enanhiinas & Fdry. Co.: 

Common (25,000 shs:)_.____ 

American Smeltg. & Refg. Co.: 

Common. (43,333 shs.)____- *21,916,690 

American Tobacco Co.: 
Co 


*600,000 


18,205,600 


Common (57,176 shs, y_ 
Anderson-Prichard “Oil Corp.: 
Common 


*275,880 


Purpose of Issue 
Acquisition 
Stock dividend 
Acquisition 
Repay loans, corp. purposes 


Oid stock just listed 
Refu..ding, expansicn 


Conversion of preferred 
Corporate purposes 
Acquisition 

Stock dividend 
Corporate purposes 
Conversion of preferred 


Corporate purposés' 


Amount 
2,000,000 


14,800,000 
35,200,000 


Company end Class of Stock— 
Associates Investment Co.: 
Common 
Atiantic Refining Co.: 
4% eenv. pre.erred ser. A_ 
3.75‘e preierred series B____ 


Autocar Co.: 
Common 
(B.-T.) Babbitt, Inc.: 
Common 
Barber Asphalt Corp. (Del.): 
Capital stock ___ 
Beaunit Mills, Inc.: 
Common ______ 
Beech-Nut Packing Co.: 
Comnion 
Bendix Home Appliances, Inc.: 
Common 
Budd Co.: 
Common (137,130 shs.)_____ 
Canadian Breweries Ltad.: 
Common (200,000 shs.)____. 
Celanese Corp. of America: 
$4.75 1st pid. (70,000 shs.)_ 
Ce-otex Corp.: 
Common - 

Clark Equipment Co.: 
Common -__--.- 
Cleveland Graphite Bronze Co.: 

Common —___-. 
Cluett, Peabody & Co., ‘Inc.: 
4‘c second preferred 


2,500 
1,024,597 
4,269,930 
2,372,050 

15,313,340 
349,005 

° 466,242 

* 1,642,000 
* 7,000,000 

6,451 
4,996,760 

321,920 
11,297,000 


Colonia! Mills, Inc.: 
Capital stock 3,974,760 
Columbia Pictures Corp.: 
Common (15,605 shs.)__-._ 
Container Corp. of America: 
4‘~ preferred __-_. 
Continental Can Co’, “Ine.: 
Common 
Continental Oil Co.: 
Capital stock . 
Corning Glass Works: 
3%% preferred _.__.___ 
Creameries of America, Ine.: 
Common —_- 
Crown Zellerbach Corp.: 
Common  __ 
Cunningham Drug Stores, Inc.: 
Common : 
Dana Corp.: 
Common 
Deep Rock Oil Corp.: 
Common 
Detroit-Michigan Stove Co.: 
Common 
Diamond Match Co.: 
Common (156,060 shs.)____-_- 
Diveo Corp.: 
Common - 
Dow Chemicdl Co.: 
Common - 
$3.25 2d pfd. 


*380,606 
10,000,000 
5,875,600 


269,125 
5,000,000 
650,000 
384,575 
478,385 
600,000 
400,000 
948,007 


*1,989,109 
450,000 


eee FO 
(400,000 shs. )__ *40,000,000 


Duplan Corp.: 
Common (30,000 shs.) ai *150,000 
E. I, duPont deNemours & Co.: 
$3.50 pid. (1,000,000 shs.)__*100,000,000 
Edison Brothers Stores, Inc.: 
4%,% preferred .<2 J -_-. 
Ekeo Products Co.: 
Common 
Elgin National Watch Co.: 
Capital stock ___- 
Equitable Office Bidg. Corp. : 
Common ____ i 
Fedders-Quigan Corp.: 
Common sis 
Federal-Mogul Corp.: 
Common -— 
Fe't & Tarrant Mig. “Co.: 
Common 
Follansbee Steel Corp.: 
Common -. 
Food Fair Stores, “Inc.: 
Common -__. 
Food Machinery Corp.: 
3%‘, conv. preferred 
Fruchauf Trailer Co.: 
Commen oi. 
Gabriel Co.: 
Common i iehaviad aoe ak en ded 
(Robert) Gair Co., Inc.: 
Common -__-_-- EOL Rp 
6% preferred Ss 
Generali American Transporta- 
tion Corp.: 
$4.25 pfd. (150,000 shs.)_... *15,000,000 


1,500,000 
33,710 
12,000,000 
663,256 
1,200,000 
1,397,990 


2,655,030 


Ripacddiiecutes 776,050 
1,891,175 
7,000,000 
24,286 
25,000 


is 39,448) 
295,860/ 


General Foods Corp.: 
$2.50 pfd. (250,000 shs.)___ 
General In:trument Corp.: 
Common . - 
General Poi tland Cement Co.: 
Common 
Genera] Time Instruments 
Corp 
4% siellired Blip 
Gimbel Brothers, Inc.: 
Common ‘ 
Graham-Paige Motors Corp.: 
Common aie 
Grayson-Robinson Stores, Inc.: 
Common -. gates a few 
(H. L.) Green Co.: 
Common —_- 
Hilton Hotels Corp.: 
Common - 
(A.) Hollander & Son, Inc.: 
Capital stock __~_- 
Hooker Electrochemical Co.: 
Combes: 03s 


. *25,000,000 
486,853 
1,001,309 


1,400,000 
2,443,250 
233,320 
11,000 
598,142 
7,944,590 
57,005 
4,041,020 


Household Finance Corp.: 
Common (270.9f9 shs.)____.- 
Interchemical Corp.: 
Common (12,000 shs.)_---- 
412% preferred __-- 
Jaeger Machine Co.: 
Common (397,842 shs.)_____- 
Jewel Tea Co., Inc.: 
3%4% preferred 
Johns Manville Corp.: 
Common (72,460 shs.)__.--- 
Jahnson & Johnson: 
Common 
Kimberly-Clark Corp.: 
Common (300,000 shs.)__- 
Koppers Co.: 
Common -.-.--- 
(James) Lees & Sons Co.: 
Common -_. tos 
3.85% preferred. oe Se 
Lehigh VaHey Coal Corp.: 


*2,709,800 


*120,000 
574,300 


*2,381,203 

7,500,000 
*3,043,320 
11,550,000 


*5,700,000 
2,000,000 


2,452,500 
3,000,000 


221,527 


Li gett & Myers Tobaéco Co.: 


ommon 56,927,075 


Purpose of Issue 

Working capital 
Issued per recapit. plan 
Issued per recapit. plan, 

general corp, purposes 
Conversicn of preferred 
Old stock just listed 
Issued per merger plan 
O:d steck just listed 
Issued per recapit. plan 
Old stock just listed 
Corporate purposes 
Expansion program 
Acquisition 
Corporate purposes 
Stock dividend 
Stock dividend 


Repay notes payable, 
corporate purposes 


Old stock just listed, 
stock dividend 


Stock dividend 

Additions, imprvts., etc. 

Acquisition 

Acquisition 

Expansion 

Old stock just listed 

Conversion of preferred 

Stock dividend 

Stock dividend 

Old stock just listed 

Old stock just listed 

Acquisition 

Old stock just listed 

Exch. for Mich. Co. stock 

Repay bank loans corp- 
orate purposes 

Acquisition 

Expansion 

Corporate purposes 

Corporate purposes 

Old stock just listed 

Issued per reorg. plan 

Old stock just listed 

Stock dividend 

Old stock just listed 

Conversion of debentures 

Stock dividends 

Corporate purposes 

Acquisition 

Acquisition 

Acquisition of constituent 


company 


Pay bank loans, working 


capital 
Corporate purposes 
Old stock just listed 
Old stock just listed 


Corporate purposes 
Stock dividend 

Pay notes, etc. 
Corporate purposes 
Stock dividend 

Old stock just listed 
Stock dividend 


Old stock just listed; 
corporate purposes 


Working capital 


Acquisition 
Acquisition 


Old stock just listed 
Refunding; corp. purposes 
Acquisitions, etc. 

Stock dividend 

Plant additions, etc. 
Corporate purposes 


Old stock just listed 
Refunding; corp. purposes 
Issued per reorg. plan 


Exchange for cl. B com. 


Thatcher Glass we. Co.: 


Company and Class of Stock— 
Lima-Hamilton Corp.: 
Capita] stock 
Mack ‘Trucks, Inc.: 
Common (150,000 shs.)..._ 
Magnavox Co.: 
Common : 
Marathon Corp.: 
Common 
Master Electric Co.: 
Common 
May Department Stores Co.: 
Common 
$3.75 preferred 
Mengel Co.: 
Common 
Minnesota Mining & Mfg. Co.: 
$4 pfd. (100,000 shs.)_.____ *10,000,000 
Monsanto Chemical Co.: 
Common 2,242,320 
265,518 


Amount 
9,701,915 
*750,000 
1,250,000 
8,475,000 
249,932 


1,243,490 
8,946,700 


Muelker Brass Co.: 
Common 
National Automotive Fibres, 
Inc.: 
Common 
National] Container Corp.: 
Common 
National Gypsum Co.: 
Common  ___- 
$4.50 pid. (6, 600 shs.)___ 
National Linen Service Corp.: 
Common 
National Supply Co.: 
Common -_. wen 
Northwest Airlines Ine.: 
4.6%) preferred __ 
Owens-llinois Glass Co.: 
Common 
Pacific Mills: 
Capital stock (41,593 shs.}__ 
Panhandle Producing & Refin- 
ing Co.: 
Common 
Pennsylvania Salt a Co:: 
Common 
342’e preferred 
Philco Corp.: 
Common 
Phillips Petroleum Co.: 
Common (1,128,119 shs.)_.-_ *35,422,936 
Pittsburgh Forgings Co.: 
Capital stock ~_____ 1,613,700 
Pittsburgh Plate G: ass Co.: 
400,000 
608,605 


150,000 
204,976 


38,000 
*660,000 


121,010 
2,818,920 
9,750,000 
1,213,900 

*1,455,755 


512,500 


72,540 
5,000,000 


4,050,147 


Common 
Publicker Industries, Inc.: 
Common __-_- 
(Robert) Reis & Co.: 
$1.25 preferred __ 
Remington Rand Inc.: 
Common _. 
Ronson Art Metal Works, Inc.: 
Common -_. 
St. Regis Paper Co.: 
Common 
4.40’, preferred 
Seaboard Finance Co.: 
Common -_~ 
Standard Oil Co. 
Common Saxe 
334% preferred ere 
(J. P.) Stevens & Co., Inc.: 
Capital stock 
Stokely-Van Camp, Inc.: 
Common --_-~. 
5% preferred <a 
Sun Chemical Co.: 
Common -_ _-.-- 
Sunray Oil Corp.: 
Common -__- 
Swift International Co., Lta.: 
Capital stock (deposit ctfs.)- 


1,265,220 
3,545,800 
1,124,174 


25,853,570 
20,000,000 


807,723 
(Ohio): 
7,637,010 
1,060,000 


53,843,835 


1,974,470 
170,420 


65,000 
204,846 
+ 10,000,000 


Texas Co.: 
Capital stock __~- 

Texas Gulf Producing Co.: 
Common --_. 

Textron Inc 
Common  - 
$1.25 pfd. 


55,415,800 
47,932 


566,315 
*5,397,300 


94,095 
80,000 
*734,597 


(215,892 shs.)_--- 
Common -.--- se ae 
Thermoid Co.: 
Common -._. deem 
Truax-Traer Coal Co.: 
Common (445,029 shs.)___~- 
Udylite Corp.: 
Common . 
Union Asbestos & “Rubber Co.: 
Common - < 
Union Bag & Paper Co.: 
Capital siock (211,861 shs.) 
Union Carbide & Carbon Corp.: 
Common (113,300 shs.) wna 
United Air Lines Inc.: 
44%‘ preferred — 
U. S. Gypsum Co.: 
Common 
United States Lines Co.: 
Common -.- 
United States Rubber Co.: 
Common : 
United Wallpaper, Inc.: 
Common 
Universal Leaf Tobacco Co.: 
Common (448,023 shs.) 
Universal Pictures Co. Inc.: 
Commen ; Be sats 
4%" preferred 
Vick Chemical Co.: 
Common -- 
Victor Chemical Works: 
312% preferred _- 
Visking Corp.: 
Common -.- 
Werren Petroleum Corp: 
Common -. : 
334% preterred . 
Webster Tobacco Co.: 
Common -.. 
Westinghouse Electric Corp.: 
3.80’, preferred —--- ad 
Westvaco Chlorine Products 
Corp.: 
$3.75 iid. (30,000 shs:)_ ~~~ 
Willvs-Overland Motors, Inc.: 
$4.50 pfd. (155,145 shs.)_... *15,514,500 
Woodward Iron Co.: 
Common 3,527,310 
Worthingten Pump & Machinery 
Corp.: 
Common (28,009 shs.)-.---- 
York Corp.: 
42% preferred —-_. 


739,627 
100,000 
*5,508,386 
*3,172,400 
9,477,300 
7,984,460 
2,356,135 
20,000 
40,000 
°4,563,204 


8,329 
880,000 


84,975 
4,000,000 
2,970,000 


198,350 
10,090,000 


450,241 
50,000,000 


*3,000,000 


*1,694,499 
8,000,000 


Total ...425+55--- _-$1,094,104,825 


*Indicates shares of no par value, 
the declared or stated value. 


44,007 , 


Purpose of Issue 
Issued per reorg. plan 
Pay bank loans 
Stock dividend 
Old stock just listed 
Stock dividend 


Acquisition 
Corporate purposes 


Conversion of preferred 
Corperate purposes 
Conversion of preferred 


Sicck distribution 


Corporate purposes 
Conversion of preferred 


Acquisition 
Working capital 


Acquisition 

Conversion of preferred 
Corporate purposes 
Acquisition 

Stock dividend 


Acquisition 


Conversion of preferred 
Corporate purposes 


Stock div.; acquisition 
Acquis.; construction, etc. 
Stock dividend 

Acquisition 

Stock divs.; acquisition 
Issued per recap. plan 
Steck div.; acquisition 
Old stock just listed 


Old sik. just listed; acquis. 
Acquis., ete.; refunding 


Old siock just listed 


Capital purp.; acquisitions 
Acquisition 


O'd stock just listed 


Stock dividend 
Acquisition 


Acquisition 
Stock dividend 


Retire bank loans; 
ing capital 


work- 


Corporate purposes 
Acquisition 


Old stock just listed 
Old stock just listed 


Stock dividend 
Working capital, ete. 
Stock dividend : 
Old stock just listed 
Acquisition 
Corporate purposes 
Corporate purposes 
Corporate purposes 
Corporate purposes 
Stock dividend 
Acquisition 
Acquisition 

Stock dividend 


Corporate purposes 
Corporate purposes 


Acquisition 
Expansion 
Exchange for A & B stock 


Conversion of preferred 
Pay bank loans; wkg. cap. 


Stock dividend 


Plant expansion, etc. 


Construction. 
Corporate purposes 
Stock dividend 


Stock dividend 
Plant development, etc. 


The emounts given represeni 


¢Deposit certificates of First National Bank of Chicago satel 
sbinse” axstitibahes for shares of the per value of 15 peodtie: Se. 


pesos per share (taken at offering price of $20 per share), 
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SECURITIES ADMITTED TO NEW YORK STOCK EXCHANGE LIST 
DURING 1947 


COMPANIES CHANGING PAR VALUE OF STOCK WITHOUT 
SHARES 


CHANGING NUMBER OF 


FOREIGN GOVERNMENT BONDS EELISTED OR STAMPED 
ASSENTED 








No.of Shs. czecnoslovak ‘State Loan (iirst series and-series B)___.___._ $1,723,300 
The New York Stock Exchange in January, 1948, is- Greyhound Corp., common from no par to $3 par__--...- 9,330,090 jin: ncaa enn Seth Gute Rechouwe 
: > PGE RE : : , i on ew 
sucd a list of securities “originally” admitted during COMPANIES CHANGING NAME WITHOUT CHANGING NUMBER proreisea € des tactet racy eocinected satis eae: slee- 
1947. Th ; iui OF SHARES LISTED é oug no~ in 3 
he list, giving the name of the company, the class 3 No. a tion of securities listed on the New York Stock Exchange - 
of security and the amount listed, follows: National Oll Products Co te Nopes Chemicai'Co....-..~—«220,109 «We ~present ‘herewith tor what it may be worth, a list 
Date Amount United-Rexall Drug Co. to Rexail Drug, Inc.___-_- _"--- 3,501,120 of companies whose shares were approved for listing 
Admit. Name of Company and Class of Security— Listed : oe'% —e by the New York Curb Exchange during 1947. Originat. 
Jan. 6 Marathon Corp., common (par $6.25)-~----- 1,300,000 shs. CONES CE SS es listings totaled 26 and the total shares approved aggre- 
20 Scranton Electric Co.: THROUG 7 The li l ; 
3.35% cumui. preferred (par $100) 53,248 shs No. of Shs. gated 15,604,873 shares. e list follows: 
Common (par $5) co A : FO eer oe 1.214.000 shs. American Chicle Co., common, no par (2° for 2)---_-____-- 865,650 Company and Issue— No. of Shs. 

23 Birmingham Electric Go. common (no par) 545.610 shs. Amanen Seen Tobacco Co., common, no par to $5 par 577.053 Eureka Corp., Ltd., capital___-__--------------~~----~------ oe 

29 Sydney C i -y las or 2) . -+ ince soeinheneenmmmmeniea incon $ National Radiator Co., common ______-___---_-_--------_---- 73, 

31 pty Po —inccinge g sO-year 38 $8,500,000 Anaconda Wire & Cable Co., capital stock, no par (2 for 1) 844,940 Regal Cag Co. common a es . 575.000 
3.85% cumul. preferred ($100 par)... 30,000 shs. ae og gsr Co., common, no par to $10 par 841.824 Hathaway Bakeries, Inc., common Sin a ieasiansineishaiacs —— 
NS SESS SR ae ee 817,500 shs. r a Oe ee 7 Commedore Hotel, Inc., common_ iken anol J97 

Feb. 10 Felt & Tarrant Mfg. Co., common ($5 par) 531.060shs. emtral Violeta Sugar Co., S. A., capital stock, from $19 to 293.0290 Burd Piston Ring Co., common_-____--__--__- 7 100,000 

24 Pittsburg, Bessemer & Lake Erie RR.: i $3.50 (2 for 1) abs ays Oe ye et EE rate "50 Union Oil Company of California, preferred____. siatensiil 250.009 

lst mortgage 2%s._.._....._....__________ $12,000,900 Chrysler Corp., common, from $5 to $2.50 (2 for 1)__--____ oe amate Mackintosh-Hemphill Co., common ...__----_------ 177,445 

Mar. 3 Genera] Investment Corp., common (par $1) 486,858 shs. Cudahy Pecking Ce. =, aa. ON Tet D)--— art yon Colonia! Sand & Stone Co., Inc., common __-___-_-- 775,000 - 
19 Elgin National Watch Co., capital (par $15) 800,000 shs. Dupian Corp. gg gaa ed f aestigs Pepe orm to $10 = , Southern California Edison Co., preferred._____ 1,653,42) 

May 5 Detroit-Michigan Stove Co., com. (par $1)- NN aes a: nr ee ee ee 0 Par 12.441,210 Maine Public. Service Co., capital ----- ae 

7 B. T. Babbitt, Inc., commen (par $1)__---~ 1,025, shs. . : : rpaa Re Se : " ' Continental Car-Na-Var Corp., common _.. ies 368; 

26 New York State Electric & Gas Corp.: vp ee aa Corp., common, from $50 to $36 par 810.720 Eastern Sugar Associates, preferred_ Heya 
ist morigege 2%8, ___..-..-_........-. $13,000,000 : oe ce e bads EA ee ; Common _-- Soni “ , - 143, 
3.75% cum. preferred (par $100)-------- 150,000 shs. oe ee oe Pe te for Deeg 30'090 McAleer) Manufacturing ‘Co.,. preferred____-_______, ae 

Jun. 9 Udylite Corp.. common (par $1)... -----_ 739,827 shs. an at Deng ea orey Common . fs siya gelatine 209; 

16 Northern Natural Gas Co., com. (par $20) 1.015.000 shs. eT shey poe er ag Mim bo venga no par (3 a es (fate Century Electric Co., common _-___---_--_--- 532,821 

16 St. Regis Paper Co.: . ; oe nay ey | etree tote yes onan oy age ty ~~ 2 833 35 Thor Corporation, capital_ aga ce desl Eaedeed 419°928 
4.40% 1st preferred ($100 par)_________ 200,000 shs. Johns Manvile Cerp., common, BO pag (3 Ser B)———-—-~-- 633,390 Benrus Watch Co., Inc.. common__ bn SRN a Nees ee é 504,000 
Cemmiin (64 Marl... 5.170.714 shs. Lion Oil Corp., capital stock, mo par (2 for 1)-_--_--__ ae 585,789 Empire Millwork Corp., common__-_-_----~- ae Lisi 567,500 

23 Hilton Hotels Corp, common ($5 par)_-_. 2,143,235 shs. . Moore-McCormack Lines, Inc., common, from $10 to $5 pa Chicago & Southern Air Lines, Inc., common___-- 157/771 | 

30 Beaunit Mills, Inc., common (par $2.50)___ 948,820 shs. (2 for 1) aieledl RE ET (V. t. ¢.) common net j neers 371,555 

July ‘ F Standard-Thomson Corp., common 587,187 
or Bencix Home Appli., Inc., com. or yor osinaitaa shs. (John) Morrell & Co., common, no par (2 for 1)_________- 800,000 Robert mela & Co. Ba Lan OP EP IRE: rae 720.559 

+285 Int. Bank for Reconst. & Dev., 125-yr, ae. $150,000.000 National Container Corp., common, par $1 (3 for 1)__.__._._ 1,697,922 The Wickes Corp., common ___-___-_--_-_~--_--__-__-_-- 770,200 

21 Deep Rock Oil Corp., common (par $1)____ 400,000 shs. Noblitt-Sparks Industries, Inc., capital stock, from $5 to ia ; - y 

28 The Jaeger Machine Co., common (no par) 397,842 shs, €2.50 par (3 fet 405s. Ce ee 593,750 sruge UPS ane 1917 OF CURB EXCHANGE ISSUES 

Aug. 14 Creameries of America, Inc., com (par $1) 650,000 shs. Norfolk & Western, adjustment preferred, from $100 to Split-ups of Curb Exchange Stock Issues to and in- 

25 Colcnial Mills, Inc., capital (par $5)----_- 757,218 shs. O56 pas..46 900 B) cn Bh ke end 920,000 cluding Dec. 17 totaled 21. Stock split-ups for the year 

28 J. P. Stevens & Co., Inc., capital (par $15) 3,459,989 shs. Common, from $100 to $25 par (4 for 1j)________-___ 5,625,932 follow: 

Oct. 6 Ronson Art Meta] Works, Inc., com. (par $2) 562,087 shs. North N G { ° 
6 Divco Corp., common (par $1)__.--------- 450,000 shs. orthern Natural Gas Co., common, from no par to $10 par Date Issuing Corporation Issue 
17 General Portland Cement Co., com. ($1 par) 1,042.478 shs. (2 for 1)_------~--- ~~ -------------+-~-------------- 2,030,000 jan 7 Detroit Gasket & Manufacturing Co. (2 for 1)___. Common 
Nov. 24 Seaboard Pinance Co., common (par $1)-_- 1,137,814 shs. Penick & Ford, Ltd., common, no par (2 for 1)_.--------- 738,000 Feb. 28 United. Milk Products Co. (4 for 1)______~-- .. Common 
24 Hooker Electrochemical Co., com. ($5 par). 804,204 shs. Remington Rand, Inc., common, from $1 to 50¢e par 28 United Mik Products Co. (4 for 1)__~-- hl mip apad an elaiy tp Preferred ‘ 
ead 24 New England Electric System, com. (par $20) 6,695,075 shs. “Sy a ae ans MEENA ise OR nee 4,288,518 Mar. 1 en Circle —- yy as OF ae A Py ae Fa ae 
. 8 FPedders-Quigan Corp., conimon (par $1)_~- 1,200,000 shs. , May 8 Colonial Mills, Inc. (2 for 1)__----_. Scbimiteigciah el apital - 
15 ‘Amer. Water Works Go., Inc., com. (par $5) 2°704.472 shs. (W. A.) Sheaffer Pen Co., common, no par to $1 (5 for 1) 611,775 15 Sidney Blumenthal & Co. (50% stock)..-._...... Common 
South Porto Rico Sugar Co., 8‘- preferred, from $100 to June 2 Sun Ray Drug Co. (4 for 1)_--------_------ 3 Common 
*When issued. tRegular. ee PAP 08 FOE Bi ii cee aig pcs niameieneaaieielnens 200,000 5 Rome Cable Corp. (2 for 1)_-___..-__--___....... Common 
Spencer Kellogg & Sons, Inc., capital stock, from no par July 14 Muskegon Piston Ring Co. (2 for 1)_-.._._._.__._____ Common 
: P ‘ . ab Wa eC a 1,222,110 22 Hussman Refrigerator Co. (2 for 1)_____-._-____._.__ Common 
In the following tables we give a list of companies Aug. 4 Detroit Steel Products Co. (2 for 1)_..___-.._._..-_ Common 
. . Sun Oil Co., common, no par (2 for $)~-----.<--.-s- 689,369 25 Sherwin-Williams Co. (2 for 5 5 Met Eee s SE aad hae so Common 
changing the par value of their shares without changing united Biscuit Co. of America, common, no par (2 for 1)__ 976,640 Sept.17 Agnew Surpass Shoe Stores, Ltd. (4 for 1)_______- Common 
the number of shares issued, a list of companies chang- United Carbon Co., common, no par (2 for 1)_---________- 397,885 os: i commen .. oo. Inc. bs ge hg areas * seine — 
: * 2 " . ov. a iC, ) amp Co. (50% . steckt.Wv- ~~ on . 
ing their names without changing the number of shares an gen — Pigg sR be petra par — 1)* 1,400,560 13 Ayreshire Collieries Corp. (4 for 1)------------- Common 
sted ‘ 5 an nnin o., common, par par 17 Chamberlin Company of America (3 for 1)_._____. Common 
li , and a list of companies changing the number of 5 BO iil a 2 inti ve Sihicesnetio hea arvensis Sd apelin ol 161,290 18 Fuller (George A.) Co. (2 for 1)... __.___-. - Common 
shares listed through split-ups without capitalizing in 7% preferred, par $100 to par $20 (5 for 1)--------____ 65,240 pec. 8 Dominion Textile Co., Ltd (9 for 1)__-___-___.._. Common 
sas Westvaco Chlorine Products Corp., common, no par 11 Clinchfield Coal Corp. (5 for 1)_-_---- —....... Common 
any way the additional shares issued, Oe Oe Basen silliest tne dn sina, nesta lp Rialie an a hails 559,698 17 Aluminum Industries (2 for 1)_-_....__-_--_.__._.. Common 
a ree 
General ration and Visking Corp.—To Eliminate Class B Stock— LIABILITIES— 
The stockholders on April 21 will consider amending the certificate Common stock (mo par value)____-.---_---__- *58.076.217 58,076,211 
of incorporation so as to authorize the elimination of the class B Pi: Cee: AEE: Bee hei so ie 31,102,957 231,102;957 
Investment News common stock.—V. 165, p. 3400. Funded debt unmatured______ ee 66,591,002 67,868,120 
Equipment obligations__.._...-~~-_- Seas ake 1,660,000 2,420,000 
, Waltham Watch Co.—To Defer Interest— Amounts payable to affiliated companies__-____ rae ‘ ane 
i i s ic : 2,024,246 026,417 
(Continued from page 51) The directors on April 1 announced that no interest payments Cerne tgeen rn Ba mag agonal hi - § 150.651 4398-812 
: would be made,.in 1948 on the $3,881,040 convertible 5% income deben- Miscellaneous accounts payable. .._.___.__- --s.__ 1,254,556 876,244 
Utah Ry.—Earnings— (ares, subordinated. Interest matured unpaid__-_-—- Nts See a ea ee a 43,671 52:039 
February— 1948 1947 1946 1945 The interest on these debentures is payable in any year only if the Dividends matured unpaid____---~ Rae et 21,044 22;018 
Gross from railway ___- $184,236 $209,390 $160,533 $106,759 company had available earnings in the previous year and the com- Unmatured interest accrued______---__--___-~- 1,477,342 1,534;689 
Net from railway______ 23,945 56.066 37.706 22 481 pany’s independent accountants have reported that there were no such Unmatvred dividends dec!ared_- 1,399,633 1,399,633 
Net ry. oper. income___ 15,933 24.539 17,071 13,102 availab:e earnings for 1947, the announcement said. Accrued accounts payable_____.__._~~~- Sil 2,730,855 2,832,351 
From Jan. 1— Unpaid interest is cumulative up to a maximum of 15%.—V. 165, Taxes accrued______- ~--------- ---- 13,831,829 9,683.566 
Gross from railway... 395,432 423,634 331,958 224,846 ». 2320. ar lls bon i pe ae enna in a arene lille 
Net from railway. _- 57,410 110,800 75,606 51,063 I mens ym a NEE TOS 2 SE ésteen aan 
Net ry. oper. income__- 34,111 51,471 33,976 30,199 Wabash RR. — Eacned $10.02 per Common Share in jitarned surplus... ft tC 


—V. 167, p. 1090. 


Valspar Corp.— Upheld in Stockholders’ Suit— 


A decision in favor of the Valspar Corp. and its President, Thurlow J. 
Campbell, was rendered in U. S. District Court at Wilmington, Del., it 
Was announced on April 3. 

The action was a stockho‘ders’ derivative suit to cancel and invalidate 
26,000 shares of common stock of the company issued to Mr. Campbell 
in accordance with an option contained in his employment contract. 

The Court found that the issuance of the stock to Mr. Campbell was 
not a gift or waste of the assets of the corporation, but that it was 
legally and validly issued and constitutes fully paid and outstanding 
stock of the company.—V. 165, p. 2046. 


Vick Chemical Co.—Changes in Personnel of Unit— 


H. Robert Marschalk has been elected President of the A. D. McKelvy 
Co., a 100% owned subsidiary and makers of Seaforth Toiletries 
for Men, succeding Hugh D,. McKay who becomes its Chairman of the 
board. Mr. Marschalk joined this unit in 1945 as Sales Manager. 
—V. 167, p. 752. 


Virginia Dare Stores Corp.—March Sales Up 41.8%— 


Period End. Mar. 31— 1948—Month—1947 1948—8 Mos.—1947 
PORN ub te a — $533,757 $376,450 $3,584,934 $2,615,245 
—V. 167, p. 293. 


Virginia Electric & Power Co.—Debentures Placed— 
Of the offering of $11,753,200 of convertible 3%% de- 
bentures of 1963, $11,419,000 was subscribed by stock- 
holders of the company. The unsubscribed balance of 
$334,200 was taken up by an underwriting group headed 
by Stone & Webster Securities Corp. and has been sold. 
For names of underwriters, purpose of issue, etc., see 
V. 167, p. 1263. 


Delivery Ruling— 

The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on April 6 announced: 

All “when issued” contracts in this company’s 3%% convertible 
bonds due April 1, 1963 shall be settled April 12, 1948, and all con- 


tracts on and after Anri! 8, 1948 shail be regular way, unless other- 
wise specified —V. 167, p. 1263. : . 


Virginian Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway... $2,945,757 $2,840,633 $2,376,517 $2,402,859 
Net from railway______ 842,808 1,121,564 958,479 891,936 
Net ry. oper. income___ 548,596 691,801 628,323 572,902 

From Jan. ae _ 

Gross from railway____ 6, 228 6,162,207 4,914,685 5.041,.89 

Net from railway______ 2,111,815 2,727,443 1,942,042 oT tae 
Ty. oper. income___ 1,340,385 1,674,962 1,278,389 1,152,510 
. 467, Pp, 1197. 





1947—$7.082,000 Spent for Improvements— 
Arthur K. Atkinson, President, announced that in 1947 


there had 


been expended in improvements the sum of $7,082,287, of which $2,- 


350,000 was spent on the physical properties, and $4,727,000 
stock of the company, which included one 4,000 h. 
passenger locomtive, seven lightweight passenger train 
sixty 70-ton capacity covered hopper cars. 
Steel box cars and 118 fifty-ton capacity steel hopper 
constructed in company shops. 

Mr. Atkinson said ‘‘out of each dollar of income, wages 


on rolling 


p. Diesel road 


cars, and 


415 forty-ton capacity 


cars were 


consumed 


42 cents, fuel, materials, and other expenses of operation 33 cents, 
taxes 11 cents, fixed and contingent charges 3 cents, depreciation 
3 cents, leaving 8 cents for corporate purposes consisting of im- 























Se yay to property, retirement of debt and return to the share- 
olders.”’ 
INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 

Average mileage operated_____.__._-.__---_.- 2,393 2,393 
Ry. oper. revenues_______--__--._..______--_-. $94,657,837 $80,766,674 
Ry. oper. expenses....._.....-........:_....... 69,407,447 ‘65,570,999 

Net revenue from ry. operations__________~- $25,250,390 $15,196,075 
eee Gt See ee ee, 10,029,903 *3,811,600 

et: - UO a oh he ata ee Cs $15,220,487 $11,384,475 
SURO. UNINE T ODN oe keke SL 5,130,909 4,702,128 
Net ry. oper. income__________-._____-___--_-_-~ $10,089,578 $6,682,347 
8 he REEMA CRs yw OPT ee See OOK 532,886 627,685 

TI IN is sith sa stp ates» > Biden abesldtap identical $10,622,464 $7,310,032 
Miscellaneous deductions_______.____.__--______ 173,395 98,921 
Sr na ee ee ee 1,742,133 2,191,159 
SEU RII RIO ois od ep eee kell 1,313,662 1,345,664 

Met “Meena a ee "$7,393,274 $3,674,288 
Dividend appropriations of income__.___-___-- 1,399,633. 1,399,633 

Tretaterrel ta Sarge sn Se $5,993,641 $2,274,655 
Earnings per common stock___.....-.-________ $10.02 $3.80 

“Railway Tax Accruals includes an estimated refund of $1,482,233 
account of Excess Profits Credit Carryback. 

GENERAL BALANCE SHEET, DEC. 31 
1947 1946 

ASSETS— $ $ 
Total invesis. in road and equip. prop., etc.___ 177,475,979 174,966,786 
a thls Rone a ecta nite i aor ss enc tli hntaic sur aman se 5,578,406 5,391,639 
Temporary cash investments__.........._._____ 21,883,030 18,747,000 
I a 3,459,7°3 2,854,051 
Loans and bills receivable____.........___-_-_ 150;627: ws ou 
Net balance receivable fr. agents & conductors 2,186,768 2,043,288 
Miscellaneous accounts receivable_____________ 1,881,509 1,403,768 
Material and supplies__.._._...-.-____-_=---- 5,565,839 4,872,305 
Interest and dividends receivable_____-__._-__ 275,930 120,569 
Accrued accounts receivable_.........._--..--. 411,876 088 
Other current assete......... 73,552. 68,064 
MN: I i is Ba sclera ts puesta 507,189 621,034 
RRO IE iii et ct RE 1,739,723 . 1,562,214 

Total Oe PROC neRiCe nits __ 221,200;220. 213,064:805 








i? 


28,508,046 21,202,708 


Earned surplus (appropriated Kz ONE ee Te One 
2,615,002 4,416,726 


Earned surplus (unappropriated )_.-.._._---~_ re 
Total _- oa NCE SNE igre eran ere eB Wee 221,200,220 213,064,805 


“Represented by 578,215 shares with a stated value of $100 per share 
and 19,970 shares with a stated value of $12.75 per share. 





EARNINGS FOR FEBRUARY AND FIRST TWO MONTHS 
February— 1948 1947 1946 1945 


Gross from railway_._-. $8,487,011 $7,305,456 $6,241,641 $7,759,370 

Net from railway- 2,528,070 2,241,659 1,737,859 3,155,306 

Net ry. oper. income__-_ 1,085,160 | 1,011,072 745,654 858,901 
From Jan. 1— ; vihin) 

Gross from railway... ‘16,883,730 .44,832,474 12.426,334 15,423,026 

Net from railway-- ~~~ 4,829,485 4,386,282 3,221,511 5,785,576 

Net ry. oper. income. -_- 2,035,641 1,922,270 1,360,014 1,564,246 


—V. 167, p. 1197. 


West Coast Telephone Co.—Proposed Financing— 

Company proposes to sell $1,000,000 first mortgage 3'es due 1971 
and $500,000 15-year 3%4’% sinking fund debentures. Proceeds would 
be used for expsension, ete.—V. 151, p. 435. 


West Penn Electric Co.—Weekly Output— 

Power output of the electric properties of this company (previously 
American Water Works & Electric Co., Inc.) for the week ended 
April 3, 1948, totaled 93,978,000 kwh., an increase oi 5.27% over 
the output of 89,273,000 kwh. for the corresponding week of 1947. 
—vV. 167, p. 1514. 


West Penn Power Co.—Co-registrar— 


The “Chase National’ Bank of the City of New York has been ap- - 


pointed co-registrar of 50,000 shares of 4.20% preterred siOcKk, Semes 
B, $109 par value——V. 167, p. 1370. 


Western Natural Gas Co.—Debentures Placed Private- 
ly—The company has placed privately with an instite- 
tional investor, $1,500,000 10-year convertible 442% de- 
bentures due Jan. 1, 1958. 

Proceeds will be available for development, etc. 

Manufacturers Trust Co. has becn appointed trustee for the issue. 
—vV. 167, p. 890. 

Western Ry. of Alabama—Earnings— 

February— _ 1948 1947 1946 1945 


Gross from_railway__—-~ $362,308 $307,732 . $308,267 $400,400 

Net from railway__---- 93,843 47,719 39,076 114,390 

Net ry. oper. income. _-_ 43,986 15,379 25,728 37,151 
From Jan. 1— 

Gross from railway --- 728,261 646,651 646,310 874,779 

Net from:tailway___--~ 171,285 99,918 77,117 274.079 

Net ry. oper. income-_-_ 79,858 32,113 50,073 79,196 


—V. 167, p. 1198. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Alabama Polytechnic Institute 
(P. O. Auburn), Ala. 

Bond Offering—R. B. Draughon, 
Secretary of Board of Trustees, 
will receive sealed bids until 11 
_ am, (CST) on April 20 for the 
purchase of $1,100,000 not to ex- 
ceed 4% interest building rev- 
enue bonds. Dated April 1, 1946. 
Bue serially over a period of 
30 years and optional for redemp- 
tien prior to maturity and payable 
. from revenues specified in a reso- 
_ dution authorizing the bonds, 
adopted by the Board of Trustees 
. on March 31, 1948. Not more than 
. three rates of interest. may be 
. specified, the rates must be in 
. mrultiples of % of 1% and not 
- more than one rate may be spe- 
cified fer amy one maturity. The 


" bonds will be awarded to the bid- | 


der offering to-pay par, or better 
specifying a rate or rates which 
. result in the lowest net: interest 
cost to the college. Bids may ‘be 
conditioned -upon the: approving 
’ legal opinion of Chapman & Cut- 
- ler of Chicago; which will. be sup- 


- Plied without cost to the bidder. 


‘-A certified. check for $22,000 pay- 
‘ able -to the Treasurer of the In- 
. stitute,-is required. 


Maricepa County Sch. Dist. 
(P. O. Phoenix), Ariz. 
Bend Offering—J. E. DeSouza, 
Clerk of the Board of County Su- 
pervisors, will receive sealed bids 
_ until 2 pam. (MST) on May 3 for 
the purchase of $325,000 not to- 
exceed 4% interest coupon bonds, 

_ divided as follows: 

- $275,000 Chandler School District 
No. 80 bonds. Due July 1, as 
follows: $9,000 in 1949; $11,- 
000, 1950; $15,000 from 1951 
to 1953 inclusive, and $14,000 
from 1954 to 1968 inclusive. 

50,000 Chandler High School 
District bonds. Due July 1, as 
follows: $4,000 in 1950; $10,000 
from 1951 to 1954 inclusive, 
and $6,000 in 1955. 


All of the bonds are dated Jan. 

- 1, 1948. Denomination $1,000. In- 
' terest J-J. Successful bidder to 
‘ furnish and pay for the printing 
» of the bonds, and will be fur- 
nished with a transcript of pro- 
ceedings. A certified check for 5% 
of each issue, payable to order of 
the County Treasurer, is required. 


ARKANSAS 


Little Rock School District, Ark. 
Bond Offering — Gilbert O. 
Dean, Secretary of the Board of 

: Directors, will receive sealed bids 
until 8 p.m. (CST) on April 29 
for the purchase of $1,000,000 not 
to exceed 3% interest construction 
bonds. Dated June 1, 1948. Due 
Dec. 1, as follows: $25,000 from 

' 7950 to 1954 inclusive; $47,000, 
- 1955; $49,000, 1956; $50,000, 1957; 
’ $52,000, 1958; $53,000, 1959; $55,- 
* 900, 1960; $56,000, 1961; $58,000, 
1962; $60,000, 1963; $62 000, 1964; 

_ $64,000, 1965; $66,000, 1966; $68,000 
‘ gn 1967 and 1968, and $67,000 in 
' 7969. The bonds will be subject 
’ to redemption, at par and accrued 
- imterest, prior to maturity, at the 
option of the District, in inverse 
numerical order, on any interest- 
paying date only from any surplus 
collections of the one and one 
(1%) mill building fund tax re- 
maining after there has been set 
aside a sum sufficient to service 
the bonds for one year; and after 
Jan. 1, 1955, with funds from any 
source. Alternative bids shall be 
submitted for the issue of bonds 
without any conversion privilege 
and for the issue of bonds with 
the conversion privilege. In the 
event the bonds are sold with the 
conversion privilege, then the 
purchaser may convert the bond 
issue as sold into.an issue of bonds 
bearing a lower rate of interest 


‘bonds, 


provided the District will receive | 

no less and pay no more than it 
would receive or pay for the | 
‘bonds at the interest rate desig- | 
nated by the bidder at the price 
bid; provided, that the terms of 
the conversion’ are approved by 
_the Commissioner of Education of 
the State of Arkansas. The District 
will furnish the printed bonds and 
the unqualified approving opinion 
of Rose, Dobyns, Meek & House, 
Attorneys of Little Rock, Ark.; 
and will pay the charges of the 
| Trustee and the Paying Agent. In 
the event the purchaser desires to 
have all or any part of the bonds 
|issued in denominations of less 
‘than $1,000, the purchaser will be 
| required to pay the difference be- 
tween the cost of bonds of $1,000 
denomination and the cost of 
| bonds of smaljer denomination. ' 
The Board will name the Trus- 
'tee and Paying Agent. Bids must 
be accompanied by a certified or 
_cashier’s check for $10,000. 


CALIFORNIA 
Berkeley Unified School District, 
Alameda County (?P. O. 
Oakland ), Galif . 
. Bond Election—At an. election | 
to be held in June the-voters will 
consider the issuance: of $8,400,000 | 
construction bonds. «~. 


Brawley Union High Sch. Dist., | 
Imperial County (P. O. 
El Centro), Calif. 

Bond Sale—The $390,000 build- 
ing bonds offered on April 5— 
v. 167, p, 1410—were purchased 
by a syndicate composed of Blyth 





|Co., of Chicago, and Stranahan, 





& Co., of San Francisco, John 
Nuveen & Co., of Chicago, William 
R. Staats Co., of Los Angeles, 
Paine, Webber, Jackon & Curtis, 
of Chicago and Hannaford & Tal- 
bot, of San Francisco, at a price 
of 100.0269, a net interest cost of 
\2.927%, as follows: $330,000 as 
3s, maturing $30,000 on May 1, 
from 1949 to 1959, and $60,000 as 
2%4s, maturing $30,000 in 1960 and 
1961. Dated May 1, 1948. Due se- | 
Tially on May 1, from 1949 to 1961 
inclusive. Principal and interest 
(M-N) payable at the County 
Treasurer’s office. The next high- 
est bidder was Dempsey-Tegeler | 
& Co., and Associates, for $390,000 
as 3s, at 100.131. 


Coronado, Calif. 

Bond Election—At an election 
to be held on April 13 the voters 
will consider the issuance of 
$220,000 City Hall bonds; $200,000 
recreation bonds; $45,000 library 
and $25,000 fire station 
bonds. 


Donner Trail Jeint Elementary 
School District, Placer County 
(P. O. Aubarn), Calif. 

Bond Sale — The $50,000 build- 
ing bonds offered on April 6—v. 
167, p. 1410—were purchased by 
R. H. Moulton & Co., of Los An- 
geles, at a price of 100.103, a net 
interest cost of 2.38%, as follows: 
$20,000 as 2s, maturing $5,000 on 

April 1, from 1949 to 1952, and 
$30,000 as 212s, maturing $5,- 
000 on April 1, from 1953 to 
1958, all inclusive. 

Dated April 1, 1948. Due serial- 
ly on April 1, from 1949 to 1958 
inclusive. Principal and interest 
(A-O) payable at the County 
Treasurer’s office. The next high- 
est bidder was Blair & Co., Inc., 
for $50,000 as 2%4s, at 100.221. 


El Centro School District, Imperia! 
County (P.O. El Centro), 
Calif. 

Bond Offering—W. J. McClel- 





(19 for the purchase of $148,000 
‘not to exceed 5% interest building 
‘bonds. Dated June 1, 1948. De- 


'1, as follows: $10,000 from 1949 to 


land, County Clerk, will receive 
sealed bids until 2 p.m. (Calif. 
Daylight Saving Time) on April 


nomination $1,000. Due on June 





1962, and $8,000 in 1963. The bonds 


will be sold for cash only and at 
mot fess than par and accrued 
interest to date of delivery. Each 
bid must state that the bidder of- 
fers par and accrued interest to 
date of delivery and state sepa- 
rately the premium, if any, of- 
fered for the bonds bid for, and 
the rate of interest said bonds 
shall bear. Principal and interest 
{(J-D) payable at the County 
Treasurer’s office, The approving 
legal opinion of O’Melveny & My- 
ers, of Los Angeles, will be fur- 
nished. A certified check for 5% 
of the bonds bid for, payable to 
the Chairman Board of Super- 
visors, is required. 
El Monte Sch. Dist., Los Angeles, 
County (P. O. Los Angeles), 
Calif 


Bond Sale—The $687,000: school: 
bonds offered on April 6—v. 167,. 
p. 1515—were purchased by a syn- | 
dicate composed of the American 
Trust Co., Weeden & Co., both of’ 
San Francisco, John Nuveen & 


Harris & Co., Inc., of Toledo, as. 
‘'2%4s, at a price of 101.80, a basis 
of 2:563%. Dated May 1, 1948. Due. 
serially on May 1, from 1950 to| 
1969 inci. Principal and interest. 
({M-N) payable at the County! 
Treasuret’s office. The next high- 
est bidder was Rlyth & Co., R. H.| 
Mouiton-& Co., Security-First Na- 
tional Bank of Los Angeles, Wil- 
liam R. Staats Co., and Redfield 
& Co., jointly, for 234s, at 101.282. 


Fresno Ceanty School Districts 
(P. O. Fresno), Caléf. 

Bend Sale—The $170,000 Selma 
School District bonds offered on 
March 30—v. 167, p. 1302—were 
purchased by the William R. 
Staats Co., of Los Anegles, at a 
price of 100.124, a net interest 
cost of 2.376%, as follows: $63,000 
as 134s, maturing $9,000 on May 1, 
from 1949 to 1955, and $107,000 as 
2%s, maturing $9,000 from 1956 
to 1963; $8,000 from 1964 to 1967, 
and $3,000 in 1968, all inclusive. 
Dated May 1, 1948. Principal and 
interest (M-N) payable at the 
County Treasurer’s office. The, 
next highest bidder was the Bank 
of America National Trust & Sav- 
ings Association, San Francisco, 
for $45,000 as 244s, and $125,000 
214s, at 100.005. 


Additional Sale — The $30,000 
Madison School District bonds of- | 
fered at the same time were pur- 
chased by Weeden & Co., of San 
Francisco, as 24s, at a price of 
100.75 a basis of 2.366%. Dated 
Feb. 1, 1948. Due serially on Feb. 
1, from 1951 to 1956 inclusive. 
Principal and interest (F-A) pay-— 
able at the County Treasurer’s of- 
fice. The next highest bidder was 
the Bank of America National 
Trust & Savings Association, San 
Francisco, for $15,000 2%4s, and 
$15,000 214s, at 100.096. 


Ledi Union High School District, 
San Joaquin County (P. O. 
Stockton), Cale. 

Bend Election—At an election 
to be held sometime this month 
the voters will consider the issu- 
ance of $2,275,000 construction 
bonds. 


Los Altos Sch. Dist., Santa Clara 
County (P. O. San Jose), Calif. 
Bend Election Pending—At an 

election that is pending the vot- 

ers will consider the issuance of 
$309,000 construction bonds. 


Outside Creek School District, 
Tulare County (P. O. 
Visalia), Calif. 

Bond Offering—Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) on 
April 20 for the purchase of $44,- 
000 riot to exceed 5% interest con- 
struction bonds. Dated May 1, 
1948. Denom. $1,000. Due May 1, 
as follows: $2,000 in 1949, and $3,- 
000 from 1950 to 1963 inclusive. 





|1%. Principal and interest (M-N) | 
| payable at the County Treasurer’s 


|} to be held on April 15 the voters 


Principal and interest (M-N) pay- 
able at the County Treasurer’s 
office. 


Pacific School District, Sacramento 
County (P. O. Sacramento), 
Calif. 

Bond Offering —C. C. Larue, 
County Clerk, will receive sealed 
bids until 10 a.m. (California Day- 
light Saving Time) on April 19 
for the purchase of $44,000 not to 
exceed 5% interest building cou- 
pon or registered bonds. Dated. 
May 15, 1949. Denomination’ 
$1,000. Due on May 15, as follows: 
$2,000 from 1950 to 1959, and $3,- 
000 from 1960 to 1967, all inclu- 
sive. These are the bonds author- 
ized at the election held on Feb.| 


office. Bidders must the. 
rate of interest which bonds’ 
shall bear. Bidders will be - 
mitted to bid different rates of in- 
terest and to split rates irrespect- 
ive of the maturities of said bonds. 
The interest rate stated in the bid’ 
must be in a multiple of % of! 
1%. The approving opinion of’ 
Orrick, Dahlquist, Neff, Brown &’ 


Herrington of San Francisco will ,the proceedings 
Ajthis issue will be f 


be furnished the purchaser. 
certified check for $4,400 payable! 
to the County Treasurer, is: re-| 
quired.’ , 


Rialto School District, San Ber- | 
nardino County (P. Oo. 


Bend Election—At an election 


will consider the issuance of’ 
$180,000 school bonds. 


Richmond School District, 
Contra Costa County (P. O. 
Martinez), Calif. - 
Bond Sale—The $3,590,000 build- 
ing bonds offered on April 5—v. 
167, p. 1515—were purchased by 
a syndicate composed of the; 
Ameritan Trust Co., Weeden & 
Co., both of San Francisco; R. H., 
Moulton & Co., of Los Angeles; 
Heller, Bruce & Co., of San Fran- 
cisco; John Nuveen & Co., of Chi- 


125,000 Corona High School 
District bonds, Due June 1, as 
follows: $6.000 from 1949 to 
1968 inclusive, and $5,000 in 
1969. 

All of the bonds are dated June 
1, 1948. Denomination $1,000. 
Principal and interest (J-D) pay- 
able at the County Treasurer's of- 
fice. A certified check for 5% of 
each issue, payable to order of 
the Chairman of the Board of 
County Supervisors, is required. 


San Buenaventura Elementary 
Sch. Dist., Ventura County 
(P. O. Ventura), Calif. 
Offering—L. E. Hallowell, 


| Bond 
County Clerk, will receive sealed 


bids until 10 a.m, (Calif. t 
Saving Time) on April 13 for 

purchase of $435,000 not to exceed 
4% interest building bonds. Dated 
June 15, 1948. Denomination $1,- 
000. Due on June 15, as follows: 
$30,000 from 1949 to and 
$15,000 in 1963, all inclusive. Prin- 
cipal and interest (J-D) payable 
at the County Treasurer’s office. 
The bonds will be sold at not less 
than par and accrued interest. A 
certified copy of the abstract of 
“with reference ‘to 


free 
of any cost to the pu of 
these bonds, but no le; opinion 
will be furnished. A _ certified 
check for 10% ee on the 
Chairman Board of Supervisors, is 
required. 


San Francisco (City and 
County of). Calé. 

Bond Sale—The $1,950,000 mar- 
ket street railway refinancing- 
1947 series A bonds offered on 
April 5—v. 167, p. 1515—were 


|purchased by a syndicate com- 
| posed of Glore, Forgan & Co., of 


New York, California Bank, of 
Los Angeles, Estabrook & Co., of 
New York, and Jones B. Shannon 
& Co., of Detroit, at 1%s, at a 
price of 100.019, a net interest cost 
of 1.2458%. Dated May 1, 1948. 
Due serially on May 1, from 1949 
to 1954 inclusive. Interest pay- 
able M-N. The next highest bid- 
der was Halsey, Stuart & Co., C. 





cago; William R. Staats Co., of 
Los Angeles; Stranahan, Harris 
& Co., Inc., of Toledo; Dean Wit- 
ter & Co., Lawson, Levy & Wil- 
liams, both of San Francisco, 
Piper, Jaffray & Hopwood, of, 
Minneapolis; Hannaford & Talbot, 
of San Francisco, and C. N. White 
& Co., of Oakland, at a price of 
100.09. a net interest cost of 2.52%,| 
as follows: $1,305,000 as 2s, matur- 
ing on May 1, $145,000 from 1949 
to 1957; $1,450,000 as 2%s, matur- 
ing $145,000 from 1958 to 1967, 
and $835,000 as 2%s, maturing 
$145,000 from 1968 to 1972, and 
$110,000 in 1973. Dated May 1, 
1948. Due serially on May 1, from’ 
1949 to 1973 inclusive. Principal 
and interest (M-N) payable at 
the County Treasurer’s office. 
The next highest bidder was Bank 
of American National Trust & 
Savings Association, San Fran- 
cisco; Chase National Bank, New 
York; Blyth & Co., Northern 
Trust Co., Chicago; First Boston 
Corp., Harris Trust & Savings 
Bank, Chicago; J. Barth & Co., 
Commerce Trust Co., Kansas City; 
Provident Savings Bank & Trust 
Co., Cincinnati, and Weil, Roth & 
Irving Co., jointly for $580,000 
2%4s; $2,320,000 242s, and $690,- 
000 2%s, at 100.013. 


Riverside County School Districts 
(P. O. Riverside), Calif. 


Bond Offering—C. A. Peque- p 


gnat, County Clerk, will receive 
sealed bids until 10 am. (Calif. 
DST) on April 26 for the purchase 
of $535,000 not to exceed 5% in- 
terest school building bonds, di- 
vided as follows: 
$410,000 Corona-Eastvale School 

District bonds. Due June 1, 

as follows: $20,000 from 1949 

to 1968 inclusive, and $10,000 


J. Devine & Co., Union Securities 
Corp., New York; First of Mich- 
igan Corp., W. H. Morton & Co., 
National City Bank, Cleveland; 
First National Bank, Minneapolis, 
and First National Bank, St. l, 
jointly, for $100,000 4s, and §$1,- 
850,000 as 1%4s, at 100.005. 


San Mateo Union High Sch. Dis it.» 
San Mateo County (P. O. 
Redwood City), Calif. 

Bond Election Pending—At an 
election that is pending the voters 
will consider the issuance of $3,- 
200,000 construction bonds. 


Sebastopol School District, Sonoma 
County ty Santa Rosa), 


Bonds Not Voted—At an elec- 
tion held on March 30 the voters 
did not approve the issuance of 
$184,000 construction bonds. 


South Bay Cities Sanitation Dist., 
Les Angeles County (P. O. 
Los Angeles), Calif. 

Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $500,000 sanitation bonds. 


Wiseburn Sch. Dist., Los Angeles 
County (P. ee Angeles), 
air. 

Bond Sale—The $375,000 school 
bonds offered on April 6—v. 167, 
. 1515 — were purchased by 
Weeden & Co., of San Francisco, 
as 234s, at a price of 101.467, a 
basis of 2.572%. Dated May 1, 
1948. Due serially on May 1, from 
1950 to 1965 inclusive. Principal 
and interest (M-N) payable at 
the County Treasurer’s ce. The 
next bidder was the Cali- 
fornia ‘ _and 
Paine, Webber, Jackson & Cur- 





in 1969. 


tis, jointly, for 2%4s, at 101.40. 
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Wocdlake Union High Sch. Dist., 
Tulare County (P. O. 
Visalia), Calif. 

Bond Offering—Gladys Stewart, 
County Clerk, will receive-sealed 
bids until 10 a.m. (Calif. DST) on 
April 13 for the purchase of $125,- 


000 not to exceed 5% interest 
construction bonds. Dated May 1, 
1948. Denom. $1,000. Due May 1, 
as follows: $6,000 from 1949 to 
1963 inclusive, and $7,000 from 
1964 to 1968 inclusive. Principal 


and interest (M-N) payable at the | 


County Treasurer’s office. 


Larimer County School District 
No. & (P. O. Fort Collins), 
Colo. 

Bend Offering—Waldo Riffen- 
burgh, President of Board of Di- 
rectors, will receive sealed bids 
until 7 p.m, (MST) on April 23 
for the purchase of $700,000 build- 
ing bonds. Dated April 1, 1948. 
Denomination $1,000. Due on April 
i, as follows: $20,000 in 1949 and 
1950; $25,000 in 1951 and 1952; | 
£30,000 in 1953 and 1954; $35,000 





$1,645,000 4s, due on Maren 1 
from 1966 to 1982 inclusive. 


1,125,000 term bonds as 3%s. Due 
March 1, 1983. 

The bonds are dated March li, 
1948 and are subject to call, in 
whole or in part, but not earlier 
than March 1, 1952, at varying 
premiums depending on the date 
or redemption. 


Jacksonville, Fla. 

Bonds Not Voted—At an elec- 
tion held on April 6 the voters did 
not approve the issuance of the 
following bonds: $4,000,000 street 
improvement bonds; $3,000,000 
sewer bonds; $3,000,000 drainage 
bonds. 


Lake Worth, Fla. 
Bond Call — Various numbered 


/ series refunding bonds, issue of 


Novy. 1, 1936, have been called for 
payment on May 1, 1948. On or 
after May 1, 1948, upon presen- 
tation and surrender of said bonds 
with all coupons appertaining 
thereto, maturing after said re- 
demption date at the Manufac- 
turers Trust Co., New York City, 





ian 1955 and 1956; $60,000 in 1957 
and 1958; $65,000 from 1959 to— 
1961; $70,000 in 1962, and $95,000 
in 1963, all inclusive. Bonds ma- 
turing in 1959 to 1963, in their in- 
verse numerical order, shall be | 
subject to redemption at the op- | 
tion of the District at par and | 
accrued intrest on April 1, 1958, or | 
any interest paying date there- 
after. Principal and interest pay- 
able at the County Treasuer’s of- 
fice. No bid of less than par, plus 
accrued interest, will be consid- 
ered, and no bid shall state more 
ihan two rates of interest and said 





principal amount of said bonds, 
selected by lot for redemption, 
will be paid. Coupons due May 1, 
1948, should be detached and pre- 
sented for payment in the usual 
manner. Interest ceases on date 
called. 


Pinellas County (P. O. Clear- 
water), Fla. 
Bond Offering—Ray E. Green, 


Clerk of Board of County Com-, 


missioners, will receive sealed 
bids until 2 p.m. (EST) on April 


interest rates shall be in multiples »0nds divided as follows: 
of ™% of 1%. The bonds will be $265,000 334% revenue bonds. Due ation to cause us to revise our 


awarded to the bidder naming the | 
jowest net interest cost, same be-' 
ing defined as the total amount of 
interest to accrue from date of is- | 
sue to the respective maturities, | 
less the amount of premium bid, 
if any. The legality of the bonds 
will be approved by Myles P. | 
Tallmadge, of Denver, whose opin- | 
ion, together with the printed 
bonds will be furnished to the’ 
purchaser without charge. The 
District will make delivery of the | 
bonds in Fort Collins or in Den- 
ver, at the option of the purchaser. 
Enclose a certified check for $14,-. 
000, payable to the County Treas- 


urer., oo 


CONNECTICUT 


Darien, Conn. 
Bonds Voted—At a special elec- 
tion held on March 25 the voters 
approved the issuance of $595,000 
school construction bonds. 


Meriden Housing Authority, Conn. 
Note Sale — The $646,000 notes 

offered on April 7—v. 167, p. 1515 

—were awarded as follows: 


To Day, Stoddard & Williams, 
of New Haven: $50,000 at 0.90%. | 


To the Home National Bank & 
Trust Co., of Meriden: $100,000 at 
100%, plus a premium of $92.00. 

To the Hartford-Conn. Trust. 
Co., of Hartford: $496,000 at 1.00% 
plus a premium of $491.26. 


The notes are dated April 12, 
1948, due April 12, 1949. The only 
other bidder was Salomon Bros. 
& Hutzler, at 1.00%, plus a pre- 
mium of $199.00. 


Norwich Housing Authority, Conn. 

Note Sale—The $360,000 tempo- 
vary loan, series M-1 notes of- 
fered on April 5—v. 167, p. 1515 
——were purchased by Salomon 
Bros. & Hutzler, of New York, the 
only bidder, at 1%, plus a pre- 
‘mimum $113. Dated April 8, 
1948. Due April 8, 1949. 


FLORIDA 


Daytona Beach, Fla. 

Bond Sale — The $3,350,000 
water and sewer revenue bonds 
_ offered April 6—v. 167, p. 1515— 
were awarded to a _ syndicate 
' headed by John Nuveen & Co., 
_ amd the Ranson-Davidson Co., as 
. follows: 





- $2,225,000 serial bonds: $580,000 
' | 3%s, due on March i from 
-. 1952 to 1965 inelusive: and 


on April 1, as follows: $20,000 
from 1958 to 1960; $25,000 
from 1961 to 1967, and $30,- 
000 in 1968. 

75,000 344% revenue bonds. Due 
on April 1, as follows: $15,000 
in 1954, and $20,000 from 1955 
to 1957 inclusive. 

30,000 3% revenue bonds. Due 
$15,000 on April 1 in 1952 and 
1953. 

30,000 242% revenue bonds. Due 
$15,000 on April 1, in 1950 and 
1951. 


Dated April 1, 1948. Denomina- 
tion $1,000. Bonds maturing from 
1954 to 1968, will be optional for 
redemption on any interest pay- 
ment date prior to maturity on or 
after April 1, 1953, in inverse or- 
der of their maturity (less than all 
of a single maturity to be selected 


by lot) at.102% on or prior to! 


April 1, 1958; at 101% thereafter 
and on or prior to April 1, 1963; 
and at part thereafter, upon pub- 
lished notice in New York City or 
Chicago. Principal and _ interest 
payable (A-O) at the Manufac- 
turers Trust Co., New York City, 
or at the option of the respective 
holders of the First National Bank 
of St. Petersburg. The County will 
furnish the approving opinion of 
Chapman & Cutler, of Chicago, 
and all bids may be so condi- 
tioned. A certified check for $4,- 
000 is required. 


Surfside, Fla. 

Bond Sale — The $700,000 gen- 
eral obligation sewer bonds of- 
fered March 29—v. 167, p. 1303— 
were awarded to a syndicate com- 
posed of the Commerce Union 
Bank of Nashville, B. J. Van In- 
gen & Co., Inc., Tripp & Co., 
Gordon Graves & Co., and Her- 
bert J. Sims & Co., all of New 
York, as 4s, at a price of 99.625, a 
basis of about 4.023%. 


$450,000 non-callable bonds, due 
on March 1 from 1950 to 1973 
inclusive. 
250,000 callable bonds, with a 
stated maturity date of March 
1, 1974. 
All of the bonds are dated 
March 1, 1948. 


GEORGIA 


Vidalia, Ga. 

Bond Issue Planned—An issue 
of $100,000 water and sewer sys- 
tem improvement bonds is being 
planned by the City Council. 


ILLINOIS 


Calhoun County (P. O. 
Hardin), iil. 

Bend Election—At an election 
to be held on May 11 the voters 
will consider the issuance of $75,- 
000 County highway bonds. 


Champaign Sch. Dist. No. 71, Ill. 

Bonds Sold—tThe $230,000 build- 
ing bonds offered on March 4, the 
sale of which was postponed, were 
purchased by John Nuveen & Co., 
of Chicago, at a price of 100.09, 
a net interest cost of 2.054%, as 
follows: $60,000 as 2%2s, maturing 
on Nov. 1, $5,000 from 1949 to 


000 from 1957 to 1960; $25,000 
from 1961 to 1964, and $30,000 in 
1965, all inclusive. Interest pay- 
able M-N. The next highest bid 
was submitted by the Mercantile- 
Commerce Bank & Trust Co., St. 





due on Jan. 1 from 1954 to 
1959 inclusive, and $310,000 
2\%s, due on Jan. 1 from 1960 
to 1968 inclusive. 


All of the bonds are dated April 
1, 1948. Second high bid of 100.- 
355 for $25,000 142s and. $475,000 
2%s was made by a group com- 
posed of First National Bank of 








EWshart, Ind. 

Bond Sale—The $35,000 equip- 
ment bonds. offered April 6—v. 
167, p. 1516—were awarded to 
Fox, Reusch & Co., of Cincinnati, 
as 1%s; at a price of -100862, a 
basis of about 1.605%. Dated April 
1, 1948. and due $3,500 on Jan, 1 


Bostworth & Co., Ine. and Martin, 
Burns & Corbett. 


Freeburg, Iil. 


Bonds Sold—An issue of $145,- 
000 4% electric light plant and 
|Isystem refunding revenue bonds 





1952; $10,000 from 1953 to 1956,|was purchased recently by Chan- 
and $170,000 as 2s, maturing $10,-{mer Securities Co. of Chicago. 


Dated March 15, 1948. Denomina- 
tion $1,000, Interest J-J. Due Jan. 
1, as follows: $2,000 in 1951 to 
1954, $3,000 in 1955 to 1957, $5,000 
in 1958, $6,000 in 1959 to 1961, 
$7,000 in 1962 to 1964, $8,000 in 


Louis, for $125,000 2s, and $105,-/| 1965 and 1966, $9,000 in 1967 to 


000 2%s, at 100.64. 


Chicago Transit Authority, Iil. 

Revenues Analysis Issued—An 
analysis of the earnings record of 
the transit facilities during. the 
first five months of operation by 
the Authority was recently issued 
by the Illinois Company of Chi- 
cago. The bulletin also contains 
other statistical data concerning 
the Authority and includes the 
following comment by the Illinois 
Company with respect to out- 
standing bonds: 

“We believe the bonds of the 
Chicago Transit Authority are 
thoroughly sound. That was our 





‘13 for the purchase of $400,000 opinion at the time they were 
County building anticipation originally sold and there have 


| been no basic changes in the situ- 


opinion. The Authority has been 
in operation only a few months, 
and sufficient time has not elapsed 
jto put the earnings on a satis- 
factory basis, but we are con- 
vinced that this can-and will be 
done. This will be brought about 
iby economies in operations and 
improved efficiency and, if neces- 
sary, through an increase in 
| fares. ats 
“The bonds were sold originally 
on a very attractive basis but have 
declined in market value largely, 
we believe, because of market 
conditions and psychological fac- 
tors. Selling pressure tending to 
depress the market prices has 
come from those who have been 
somewhat discouraged by the 
‘earnings and also has been ac- 
centuated by tax loss sales.” 


Cook County Sch. Dist. No. 39 
(P. O. Wilmette), Ill. 

Bond Sale — The $1,025,000 
bonds offered April 6—v. 167, p. 
1411—were awarded to a syndi- 
_eate composed of Harris Trust & 
| Savings Bank, of Chicago, Smith, 
Barney & Co. and Hornblower & 
, Weeks, both of New York; Wil- 
,liam Blair & Co., Martin, Burns & 
| Corbett, Ketcham & Nongard, 
Mullaney, Wells & Co., and Rob- 
|ert Showers, all of Chicago, as 2s, 
‘at a price of 100.839, a basis o 
about 1.928%. Sale consisted of: 


$600,000 Central School building 
bonds. Due on Dec. 1 from 
1949 to 1967 inclusive. 

225,000 Harper School addition 
bonds. Due on Dec. 1 from 
1949 to 1967 inclusive. 

200,000 Highcrest School addition 
bonds. Due on Dec. 1 from 
1949 to 1967 inclusive. 


All of the bonds are dated April 
1, 1948. Second high bid of 100.43 
for 2s was made by a group com- 
posed of Lehman Bros., Kidder, 
Peabody & Co., Dempsey & Co., 
(and Ballman & Main. 


Cook County School District No. 96 
(P.O. Riverside), Ill. 
Bond Sale—The $500,000 bonds 
offered April 7—v. 167, p. 1516— 
were awarded to the Harris Trust 
& Savings Bank of Chicago, at a 
price of 100.18, a net interest cost 
of about 2.17%, as follows: 
$25,000 playground bonds as 1s. 
Due on Jan. 1 in 1951 and 
1952. a 
475,000 school site and building 
bonds, as follows: $165,006 2s, 











1969, $10,000 in 1970 to 1972, and 
$11,000 in 1973. Bonds maturing 
in 1965 to 1973 are optional on 
Jan. 1, 1964. Principal and interest 
payable at the First National Bank 
of Freeburg. These bonds together 
with $15,000 of an earlier issue 
constitute the entire Electric Rev- 
enue Debt of the Village and are 


the net revenues of the Electric 
System. Legality to be approved 
by Chapman & Cutler, of Chicago. 


Rushville, Iil. 


Bonds Note Voted—At an elec- 
tion held on March 16 the voters 
did not approve the issuance of 
$50,000 water revenue bonds. 


St. Clair County Community High 
School District No. 18 (P. O. 
Mascoutah ), Ill. 


Bond Offering—Elmer O. Riess, 
Secretary of Board of Education, 
will receive sealed bids until 
8 p.m. (CST) on April 13 for the 
purchase of $550,000 not to exceed 
342% interest building coupon 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due on Dec. 1, 
as follows: $10,000 in 1949; $30,- 
000 from 1950 to. 1954; $35,000 
from 1955 to 1958; $40,000 from 
1959 to 1962, and $45,000 in 1963 
and 1964. Principal and interest 
(J-D) payable at any such bank or 
trust company in the State as may 
be mutually agreed with the pur- 
chaser and the District. Register- 
able as to principal only. No bid 
will be considered providing for 
more than two different interest 
rates and each interest rate shall 
be an even multiple of % of 1%, 
and no bid will be considered for 
less than par. Bids must be for 
all and not a part of the bonds. 
The bonds will be delivered with 
the approving opinion of Chap- 
man & Cutler, of Chicago, and 
said opinion is to be paid for by 
the District, the printed bonds'to 
be supplied by the purchaser, and 
all bids must be so conditioned, A 
certified check for $5,500, payable 
to the District, is required. 


Wilmette, Iil. 


Bond Sale—The $960,000 bonds 
offered on April 6—v. 167, p. 1411 
—were purchased by a syndicate 
composed of the Harris Trust & 
Savings Bank of Chicago, Smith, 
Barney & Co., Hornblower & 
Weeks, both of New York, Wil- 
liam Blair & Co., Martin, Burns & 
Corbett, Ketcham & Nongard, 
Mullaney, Wells & Co., and Rob- 
ert Showers, all of Chicago, as 2s, 
at a price of 101.039, a net inter- 
est cost of 1.9099%, as follows: 


$400,000 library bonds. 
200,000 sanitary sewer extension 
bonds. 
175,000 water main extension 
bonds. 
100,000 police department bonds. 
. 85,000 storm drain bonds. 


Dated Feb. 1, 1948. Due serially 
on Dec. 1, from 1950 to 1967 in- 
clusive. Principal and_ interest 
(J-D) payable at the Northern 
Trust Co., Chicago. The next high- 
est bidder was Lehman_Bros., 
Kidder, Peabody & Co., Dempsey 





'& Co., and an & Main, joint- 
ly, for’ 2s, ete os 





Chicago, Milwaukee Co., Braun, 


equally secured by a first lien on ° 


from 1950 to. 1959 imclusive:-Sec- 
ond high bid of 108.779 for 1%4s 
was made by Raffensperger, 
Hughes &. Co. 





Jasper, ind. 

Bond Sdle—The $550,000 elec- 
‘trie utility revenue bonds offered 
jon April 6—v.. 167, p. 1303—were 
purchased by a group compesed of 
)W. E.. Hutton Co., New York, by 
‘ Raffensperger, Hughes & Co:, of 
‘Indianapolis, and Fex, Reusch & 
Co.,. Cincinnati, as 234s, at a price 
of 101:825, a basis of 2.551%. 
Dated April 1, 1948. Due serially 
on April and . 1, from 1949 to 
1966 inclusive. Principal and in- 
terest (A-O) payable at the Ger- 
man-American Bank, Jasper. The 
next. highest. bidder was the City 
Securities Corp., Indianapolis, for 
2%4s,. at- 100.662. 


Lebanon, Ind. 

Bend Call—George E. Linton, 
City Clerk-Treasurer, calis for 
payment on May 1, 1948, $25,000 
2%% and 2%% electric utility 
revenue bonds, Nos. 63 to 75 and 
86 to 97, dated May 1, 1942 and 
maturing on '’May 1 from 1949 to 
; 1951 inclusive. Said bonds will be 
paid on and after date called at 
the City Clerk-Treasurer’s office, 


{or at the La Salle National Bank, 


Chicago, at par, plus additional 
interest in the amount of 5% of 
the principal amount thereof, plus 
accrued interest to date of re- 
demption, upon surrender of said 
bonds with all coupons attached 
that mature on.and after said re- 
demption date. Coupon bonds 
registered as to principal should 
be accompanied by proper instru- 
ments of assignments and transfer 
in cases where payment to any- 
one other than the registered 
owner is desired. 


Anamosa Indep. Sch. Dist., lowa 

Bond Offering—oO. A. Rife, Dis- 
trict Secretary, will receive sealed 
bids until 2 p.m, (CST) on April 
15 for the purchase of $50,000 
building bonds. Dated April 1, 
1948. Due serially from 1951 to 
1960 inclusive. These are the 
bonds authorized at the election 
held on March 29. 


Alta Consolidated Independent 
School District, lowa 
Bond Election—At an election 
to be held on April 13 the voters 
will:'consider the issuance of 
$150;000 construction bonds. 


Gedar Rapids, lowa 

Bonds, Voted — At an election 
held’ on March 29 the voters ap- 
proved the issuance of $800,000 
water works bonds. 


Fort Madison, lowa 
Bond Sale — The $4,300 sewer 
bonds offered April 5—v. 167, p. 
1516—-were awarded to the Carl- 
ton D. Beh Co. of Des Moines, the 
only bidder. 


Olin Consolidated Sch. Dist., lowa 

Bond Election—At an election 
to be held on April 12 the. voters 
will consider the issuance of $55,- 
000 construction bonds. , 


KANSAS baa 


Jehnson County School. District 
No. 44 (P. O. Kansas City), 
Kansas ‘x ) 

Bonds Seld—The $325,000 build- 

ing bonds offered April 2 -were 

awarded to a group composed of 

Commerce Trust Co., Stern Bros. 


&.Co., and George K. Baum &. 


Co., all of Kansas City, at a price 
of 100.11, a net interest cost of 
about 2.24%, for. bonds maturing 
from._1949 to 1957 inclusive, as 





, 134s; 1958 to. 1963 bonds as 2%s, 


and those.due from .1964 to 1968 
inclusive as. 2\4s. 
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KENTUCKY 
Fulten, Ky. 

Bond Offering—Martha Smith, 
City Clerk, will receive sealed 
bids until 11 a.m. (CST) on April 
21 for the purchase of $200,000 
water and sewer revenue bonds. 
Dated April 1, 1948. Due April 1, 
as follows: $5,000 in 1949 and 1950; 
$6,000 in 1951 to 1953; $10,000 in 
1954 to 1963; $15,000 in 1964 to 
1967, and $12,000 in 1968. Bonds 
maturing in 1959 to 1968 will be 
optional for redemption prior to 
maturity at 102% on any interest 
payment date on or after April 1, 
1958. Bonds maturing on or before 
April 1, 1954; will bear interest 
at the rate of 234%, and bidders 
should specify the rate or rates for 
the bonds maturing thereafter, 
which must be a multiple of % of 
1%. Principal and interest pay- 
able at the Chemical Bank & 
Trust Co., New York City. The 
city will furnish the bonds and 
the legal approving opinion of 
Chapman & Cutler, of Chicago, 
and bids may be conditioned only 
to that extent. Enclose a certified 
check for $4,000. 


LOUISIANA 


Amite, La. 

Bond Election—At an election 
to be held on April 27 the voters 
will consider the issuance of $58,- 
000 water and sewage system im- 
provement bonds. 


New Orleans, La 


Bond Offering—Lionel G. Ott, | 


Commissioner of Publie Finance, 


announces that the city will re-{ 


ceive sealed. bids until noon 
(CST) on April 28 for the pur- 
chase of $15,000,000 Union Pas- 
senger Terminal. Revenue Bonds. 
Contract No. 1 bonds, of which 
$100,000 in aggregate _ principal 
amount will mature Jan. 1, 1998, 
and the remainder will mature 
serially on Jan. 1 in each of the 
years from 1953 through 1989, in- 
clusive, in such amounts that the 
sum of interest and maturing 
principal payable each year from 
Jan. 1, 1953, through Jan. 1, 1989, 
shall be as nearly equal as prac- 
ticable. The bonds are authorized 
by Act 385 of the regular session 
of 1938 of the Legislature of 
Louisiana, adopted as an amend- 
ment to the Constitution of Louisi- 
ana. They will be issued pursu- 
ant to an Indenture dated as of 
Jan. 1, 1948, to The Hibernia Na- 
tional Bank in New Orleans as 
Trustee, and will be secured by 
mortgage of the Union Passenger 
Terminal to be constructed and by 
pledge of the net revenues de- 
rived from operation thereof and 
by pledge of the Terminal Agree- 
ment, dated Oct. 22, 1947, between 
the City and various railroads. 
Notice to bidders, specifications, 
Official statement setting forth in- 
formation concerning the bonds, 
and proposal form may be ob- 
tained at the office ofthe Com- 
missioner of Public Finahce of’ the 
City of New Orleans, City Hall, 
New Orleans 12, Louisiana, at the 
office of Messrs. Wood, King and 
Dawson, Attorneys and Counsel- 
ors at Law, 48 Wall Street, New 
York 5, New York, and at the 
office of Messrs. Godat & Heft, 
consulting engineers, 314 Termi- 
nal Station Building, New Orleans 
16, Louisiana. Copies of the Ter- 
minal Agreement, the form of In- 
denture and apptication to the 
Interstate Commerce Commission 
and ‘accompanying exhibits will 
be available for inspection at said 
office. 


Pineville School District No. 52, 
Rapides Parish (P. O. 

- it) '' Alexandria), La. 
Cértificate ‘and Bond Saie—The 
$227,500 certificates and bonds 
offered on April 2—v. 167, p.13U4 
— were purchased by Barrow, | 
Leary & Co:, of Shreveport, at a 
price of 100.004, a net interest cost 
of 2.336%, as follows: 
$188,500 building bonds, maturing 
on May 15, as follows: $84,000 
’ as 2s, maturing $16,000 in 1949 
and 1950; $17,000 in 1951 and 


$18,500 in 1954; $20,000 in 
1955, and $22,000 from 1956 
to 1958, all inclusive. 

39,000 certificates of indebted- 
ness, as 2s, maturing on May 
15, from 1949 to 1953 incl. 


The bonds and certificates are 
dated May 15. 1948. Interest pay- 
able M-N. The next highest 
forable M-N. The next hignest 
bidder was the Equitable Secur- 
ities Corp., for $115,000 24s, and 
$112,500 2%s, at 100.001. 


Webster Parish School Districts 
(P. O. Minden), La. - 

Bond Offering — J. E. Pitcher, 
Secretary of Parish Schoo] Board, 
will receive sealed bids until 1.30 
p.m. (CST) on May 4 for the pur- 
chase of $97,000 not to exceed 4% 
interest bonds, divided as follows: 


$50,000 Dubberly School District 
No. 27 bonds. Due June 1, as 
follows: $3,000 from 1949 to 
1958 incl, and $4,000 from 
1959 to 1963 incl. 

47,000: Sibley School District No. 
1 bonds. Due June 1, as fol- 
lows: $2,000 in 1949; $3,000 
from 1959 to 1960 incl., and 
$4,000 from 1961 to 1963 incl. 


All of the bonds are dated June 





‘ 
| 1948, due March 1, 1949. Payable 


1, 1948. Denom. $1,000. Principal 
and interest (J-D) payable at of- 
fice of the Treasurer of the School 
Board, or at any bank specified 
by the successful bidder. Separate 
bids to be made on each issue. 


' Legality to be approved by Chap- 


man & Cutler of Chicago. 


MAINE 


Auburn, Me. 

Note Sale—The $350,000 tempo- 
rary loan notes offered on April 5 
—v. 167, p. 1517—were purchased 
by the First Auburn Trust Co, at 
0.853% discount. Dated April 15, 


at the Merchants National Bank 
of Boston. The next highest bid 
of 0.855% was submitted by the 
Merchants National Bank of 
Boston. 


MARYLAND 


Anne Arundel County (P. O. 
Annapolis), Md. 


Bond Offering—Edna E. Perrie, 
President of County Board of 
Education, will receive sealed bids 
until 11 a.m. (EST) on April 21 
for the purchase of $3,500,000 
coupon school construction bonds 
of 1948. Dated May 1, 1948. De- 
nomination $1,000, Due $140,000 
on May 1 from 1949 to 1973 in- 
clusive. Rate or rates of interest 
and a price of at least par must 
be named by the bidder. A certi- 
fied check for $70,000 is required. 
Legality to be approved by Niles, 
Barton, Morrow & Yost of Balti- 
more. 


MASSACHUSETTS 


Boston Metropolitan District, Mass. 
Bond Sale—The $1,000,000 1948 
series A bonds offered on April 
5—v. 167, p. 1411—were purchased 
by Glore; Forgan & Co., of New 
York, Stroud & Co., of Philadel- 
phia, and Robert Hawkins & Co., 
jointly, as 1%s, at 100.32, a basis 
of 1.436%. Dated April 15, 1948. 
Due serially on Oct. and April 15, 
from 1948 to 1958 inclusive. In- 
terest payable A-O. The next 
highest bidder was Bear, Stearns 
& Co., Commerce Union Bank, 
Nashville, Hirsch & Co., J. G. 
White & Co., and Lyons & Shafto, 
jointly, for 142s, at 100.279. 


Bristol County (P. O. 





Taunton), Mass. 

Note Sale—The $195,000 tuber- 
culosis hospital maintenance loan 
notes offered on April 6—v. 167, 
p. 1517—were purchased by J. P. 
Morgan & Co., Inc., of New York, 
at 0.74% discount. Dated April 7, 
1948. Due April 7, 1949. Payable 


lat the National Shawmut Bank of 


Boston. The next highest bid of 
0.81% was submitted by the Na- 
tional Shawmut Bank of Boston. 


Brockton, Mass. 


Note Sale—The $500,000 tempo- 
rary loan notes.offered on April 6 
were purchased by the National 





1952; $18,000 in 1953, and} 
$104,000 as 24s, maturing 


$1. Dated April 7, 1948. Due Dec. 
8, 1948. The next highest bid of 
0.836% was submitted by the Day 
Trust Co., Boston. 


Lynn, Mass. 

Bond Sale—The $400,000 bonds 
offered on April 6—v. 167, p. 1517 
—were purchased by Halsey, Stu- 
art & Co., and the First of Michi- 
gan Corp., of New York, jointly, 
as 1%4s, at a price of 100.41, a 
basis of 1.68%, as follows: 
$200,000 street and sidewalk pav- 

ing-1948 bonds. Due serially 
on April 1, from 1949 to 1953, 
inclusive. 
200,000 sewer loan-1948 bonds. 
| Due serially on April 1, from 
1949 to 1968, inclusive. 

All of the bonds are dated April 
1, 1948. Principal and interest 
(A-O) payable at the First Na- 
tional Bank of Boston. The next 
highest bidder was Goldman, 
Sachs & Co., and Mercantile- 
Commerce Bank & Trust \Co., St. 
Louis, jointly, for $400,000 as 
1%4s, at 100.25. 


Manchester, Mass. 

Note Sale—The $60,000 revenue 
notes offered on April 6 were pur- 
chased by the Second National 
Bank of Boston, at 0.789% dis- 
count. Due on Sept. 15, 1948. The 
next highest bid of. 080% was 
submitted by the National Shaw- 
mut Bank, Boston. 


Middlesex County (P. O. East 
Cambridge), Mass. 

Note Sale—The $275,000 tempo- 
rary loan notes offered on April 6 
—v. 167, p. 1517—were purchased 
by the National Bank of Rockland 
County, Boston, at 0.725% dis- 
count. Dated April 9, 1948. Due 
April 6, 1949. Payable at the Sec- 
ond National Bank of Boston. The 
next highest bid of 0.74% (plus 
$1) was submitted by the Mer- 
chants Nationa] Bank, Boston. 

Note Offering—The Board of 
County Commissioners will re- 
ceive sealed bids until 11 a.m. 
(EST) on April 16 for the pur- 
chase at discount of $60,000 notes. 
Dated April 20, 1948. Due Dec. 7, 
1948. 


West Springfield, Mass. 

Bond Offering—George W. Hut- 
chinson, Town Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on April 14 for the pur- 
chase of $90,000 coupon water 
bonds. Dated May 1, 1948. De- 
nomination $1,000. Due $10,000 
on May 1 from 1949 to 1957 in- 
clusive. Principal and _ interest 
payable at the Merchants National 
Bank of Boston. Bidder to name 
the rate of interest, expressed in 
a multiple of % of 1%. Legality 
to be approved by Storey, Thorn- 
dike, Palmer & Dodge of Boston. 


MICHIGAN 


Adrian School District, Mich. 
Bonds Not Sold—The $300,000 
construction bonds offered April 





5—v. 167, p. 1305—were not sold | 


due to a technicality. 


River Rouge, Mich. 

Note Offering —— Charles W. 
Schultz, District Secretary, will 
receive sealed bids until noon 
(EST) on April 12 for the pur- 
chase of $20,000 not to exceed 6% 
interest notes. Dated May 1, 1948. 
Due Sept. 1, 1948. 


24%.% permanent improvement 
bonds. Dated April 1, 1948. De- 
nomination $1,000. Due $6,000 on 
July 1, 1949, and Jan. and July 1, 
from 1950 to Jan. 1, 1954, all incl., 
optional at par and accrued inter- 
est on Jan. 1, 1949. Principal and 
interest (J-J) payable at the First 
National Bank of Minneapolis. 


Detroit Lakes, Minn. 

Certificate Sale — The $17,550 
certificates of indebtedness offered 
on March 1—v. 167, p. 893—were 
purchased by local banks, as 2\4s, 
at par. Dated Jan. 1, 1948. Due 
serially on Jan. 1, from 1950 to 
_ inclusive. Interest payable 


Emmons, Minn. 

Certificate Offering — Everett 
Rasmusson, Village Clerk, will re- 
ceive sealed bids until 8 p.m. 
(CST) on April 13 for the pur- 
chase of $8,000 Water Main Im- 
provement No. 1 coupon certif- 
icates of indebtedness. Dated 
April 1, 1948. Due $1,000 on Sept. 
1 from 1951 to 1958 inclusive. 
Bidder to name the rate of inter- 
est, expressed in a multiple of %4 
or 1/10 of 1%. Principal and in- 
terest. payable at any . suitable 
banking institution named by the 
successful bidder. Village will 
furnish at its own expense the 
printed and executed certificates, 
also legal opinion of Dorsey, Col- 
man, Barker, Scott & Barber of 
Minneapolis. 


Karlstad, Minn. 

Bonds Sold—An issue of $77,000 
water works bonds was sold on 
March 16 to Piper, Jaffray & Hop- 
wood, of Minneapolis, as 2.90s, at 
a price of 100.129. 


La Crescent, Minn. 

Warrant Offering — The Village 
Clerk will receive sealed bids 
until 7:30 p.m. (CST) on April 16 
for the purchase of $16,000 Com- 
bined Sanitary Sewer and Water 
Main Improvement No. 1 War- 
rants. Dated April 1, 1948. Due 
July 1, as follows: $1,000 from 
1949 to 1952 inclusive, and $2,000 
from 1953 to 1958 inclusive. War- 
rants due after July 1, 1952 will 
be callable at par and accrued in- 
terest on that date, or on any 
subsequent interest payment date. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated by the successful 
bidder. Village will furnish the 
certificates and legal opinion of 
Dorsey, Colman, Barker, Scott & 
Barber of Minneapolis. 

Lake Bronson, Minn. 

Bond Sale—The $5,000 fire hall 
bonds offered on April 5—v. 167, 
p. 1517—were purchased by the 
Karlstad State Bank of Karlstad, 
the only bidder. Due serially on 
Dec. 1, from 1949 to 1958, incl. 


Mankato Sch. Dist., Minn. 

Bond Offering — Loretto M. 
Veigel, Secretary of Board of, 
Education, will receive sealed bids | 
until 2 p.m. (CST) on April 14 
for the purchase of $795,000 not to 
exceed 6% interest high school 
building coupon bonds. Dated 
April 1, 1948. Denomination $1,000, 
Due serially on April 1, as fol- 
lows: $35,000 from 1951 to 1963; 
|$70,000 from 1964 to 1967, and) 
$60,000 in 1968, all inclusive. Split | 
rate bids permitted in multiples of | 
/1/10 or % of 1%. No bids for less | 





No. 20 (P. O. Lake Johanna, 
Como Station, St. Paul 8), 


Minn. 

Bond Offering — Kenneth B. 
Nelson, District Clerk, will re~ 
ceive sealed bids until 8 pm. 
(CST) on Aprit 16 for the pur- 
chase of $60,000 building coupon 
bonds. Dated May 1, 1948. De- 
nomination $1,000. Due $5,000 on 
Jan. and July 1, from 1950 to 
1955, incl. Rate of interest to be 
in multiples of % or 1/10 of 1%. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated. by the purchaser. 
The approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, will be furnished. 
A certified check for $1,200, pay- 
able to the District Treasurer, is 
required. 


Thief River Falls, Minn. 
Bond Offering—P. J. Pederson, 
City Clerk, will receive sealed 
and oral bids until 8 p.m. (CST) 
on April 30 for the purchase of 
$250,000 not to exceed 24%%2% in- 
terest electric light and power 


1, 1948. Denomination $1,000. Due 


1960, all incl. Principal and inter-- 
est (J-J) payable at any suitable 


by the purchaser. A _ certified 
check for 2% of the bonds bid for, 
payable to the City Treasurer, is 
required, 


Warren, Minn. 

Bonds Voted—At a special elec- 
tion held on March 16 the voters 
approved the issuance of $75,000 
on power plant revenue 

onds. 


MISSISSIPPI 


Claiborne County (P. O. 
Port Gibson), Miss. 


Bond Sale—The $101,000 bonés 
offered April 6—v. 167, p. 1412— 
were awarded to Scharff & Jones, 
of New Orleans, and J. S. Love 
Co., of Jackson, jointly, at a price 
of 100.015 for the bonds maturing 
from 1949 to 1953 inclusive, as 
2°48; those due from 1954 to 1957 





to 1973 inclusive, as 2%s. All of 
the bonds will be callable after 
five years. They are dated April 
1, 1948 and consist of $51,000 hos- 
pital and $50,000 road and bridge. 
Second high bid, for non-callable 
214s and 2%s, at a price of 100.11, 
was made by White, Hattier & 
Sanford. 


George County, Supervisors Dists. 
Nos. 1 and 4 (P. O. Lucedale), 
Miss. 

Bond Sale—The $50,000 2%% 
industrial bonds mentioned in our 


'March 29 issue—v. 167, p. 1412— 


were purchased by the Max T. 
Allen Co., of Hazelhurst, at a 
price of 100.095, a basis of 2.461%. 
Dated March 1, 1948. Due $5,000 
on March 1, from 1949 to 1958, 
incl., callable after 1950. Interest 
payable M-S. Approved as to le- 
gality by Charles & Trauernicht, 
of St. Louis. ie 


Jackson, Miss. ; 





Bond Sale—An issue of $1,070,- 
000 special street bonds was pur- 
chased by a syndicate composed 
of the First National Bank, of 
Memphis, R. S. Dickson & Co., of 


West Bloomfield Township School;than par and accrued interest will} Charlotte, J. S. Love Co., of Jack- 
|be considered. Principal and in- son, Milwaukee Co., of Milwaukee, 


District No. 2 (P. O. 
Pontiac), Mich. 


Bond Sale—The $45,U0U general 








Shawmut Bonk ‘of Boston, at 
0.83% discourit, plus 4 premium of, 


obligation bonds offered on March 


'30 were purchased by Jones B. 


Shannon & Co., of Detroit, the 
only bidder, as 3s, at a price of 
100.02, a basis of 2.993%. Dated 
April 1, 1948. Due $9,000 on April 
1, from 1949 to 1953 inclusive. 
Principal and interest (A-O) pay- 
able at the Detroit Trust Co., 
Detroit. Approved as to legality 
by Berry, Stevens, Barbier & 
Everly, of Detroit. 


MINNESOTA 


Brainerd, Minn. 
Bond Offering — Walter Fall, 
City Clerk, will receive sealed 


| terest (A-O) payable at any suit- 
able bank or trust company desig- 
nated by the purchaser. Bids must 
be for all or none of the entire 
issue. Legality to be approved by 
|Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, whose 
opinion must be accepted by the 
‘purchaser. A certified check for 
$15,900 payable to the District | 
Treasurer, is required. | 


Minneapolis, Minn. 
Bonds Approved—An issue of | 
'$2,000,000 water main system | 
‘bonds has been approved by the | 
City Council Ways and Means | 
Committee. If the issue is ap- 








bids. until 5 p.m. (CST) on April 
16 forthe purchase of $60,000 


the bonds will probably be offered 
some time this month. — 


Kalman & Co., of Minneapolis, 

McDonald-Moore & Co., of De- 

troit, and the J. G. Hickman Co., 

of Vicksburg, as 2s, at a price of 

100.106, a net interest cost of 

1.977%, as follows: 

$612,000 improvement bonds. Due 
on April 1, as follows: $61,000 
from 1949 to 1957, and $63, 
000 in 1958. Bonds maturing 
from 1956 to 1958 are callable 
on or after Oct. 1, 1948. ’ 

458,000 intersection bonds. Due 
on April 1, as follows: $46,000 
from 1949 to 1957, and $44,000 
in 1958. 

Dated April 1, 1948. Interést 


proved by the City Council and | payable A-O. Approved as to 


Board of Estimate and Taxation, legality by Charles & Traue 
oe of St. Louis. The next highest bid 


was submitted by the 


Ramsey County Commen Sch. Dist. . 


plant coupon bonds. Dated July - 
$25,000 on July 1, from 1951 to © 


bank or trust company designated — 


as 2's, and those due from 1968 
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Securities Corp., John Nuveen & 
Goldman, &: Ca. Ira. 
& Co., Union ters Na 
Bank & Trust Co., Mem- 
and M. A. Saunders & Cea., 
for $1,070,000 as 2s, at 


P 


FEE 


—~ MISSOURI 

Beonville, Mo. 

Bonds Seld—The $150,000 sewer 
system. bonds authorized at the 
general election held on Nov. 4, 
1947, have been sold. 


Columbia, Mo. 

Bond Offering—Zelma Baldwin, 
City Clerk, will receive sealed 
bids until 5 p.m. on April 14 for 
the purchase of $1,500,000 wa 
and eleetric revenue bonds. Dated 
May 1, 1948. Denomination $1,000. 
Due serially on May 1, as follows: 
$55,000. in 1949 and 1950; $60,000 
in 1951 and 1952; $65,000 in 1953 
and@ 1954; $70,000 from 1955 to 
1957; $75,000 from 1958 to 1960; 
$80,000. in 1961 and 1962; $85,000 
in 1963 and 1964; $90,000 in 1965 
and 1966; $95,000;im 1967, and 
$100,000 in 1968. The right is re- 
served by the City, at its option 
to. call in, pay and redeem bonds 


ff 


maturing from 1959 to 1968, in| 


inverse numerical order at par 
and accrued interest, on May 1, 
1958, or any interest payment date 
thereafter prior to maturity. Prin- 
cipal and interest payable at a 
bank to be designated by the pur- 
chaser. Bidders are requested to 
designate in their bids the price 
they will pay for the bonds bear- 
ing interest at a rate, or not more> 
than two different rates, likewise 
to be designated in their bid; pro- 
vided, however, that each interest 
rate so designated shall be an 
even multiple of % of 1%, and} 
that all bonds of the same ma- 


ter1, 1948. Due in 20 years, optional 


000 of said serial bonds will be- 
| come due and payable on May 1, 
1949, and a like amount on the 
same day each year thereafter un- 
' til all such bonds are paid. The 
bonds will be redeemable in full 
| 1@: years from date of issue. These 
are the bonds authorized at the 
‘election held on Feb. 27. Ne bids 
for less than par and aecrued in- 
‘terest. Enelose a certified check 
\for $1,000, payable to the Town 
Clerk. 





Ekalaha, Mont. 

Bond Offering — R. H. Sandy, 
Town Clerk, will receive sealed 
| bids until April 19 for the pur- 
\chase of $21,000 not to exceed 4% 
interest sewer bonds, Dated Jan. 





in five years. These are the bonds 
originally offered on March 29. 


NEBRASKA 
McCook School District, Neb- 


NEW JERSEY 
En NO ES 
Bond — Arthur L 


Holden, City Clerk, wilt receive} 


sealed bids until 8.30- p. m: (EST) 
‘om April 20 for the purchase of 
$583,000 not to exceed 6% interest 
‘coupen, or registered bonds, di- 
vided as follows: 


$192,000 general improvement 


bends. Due May }, as fellews: | 


$14,000 from 1949 to 1951 in- 
clusive; $15,000 im 1952 and 
1953, and $20,000 from 1954 to 
1959 inclusive. 

,000 emergency housing bonds. 
Due May 1, as follows: $17,- 
000: from 1949 to 1951 inclu- 
sive; $20,000 in 1952 and 1953, 
and $25,000 from 1954 to 1965 
inelusive. 
1954 to 1965 are callable at 


391 


May 1, 1953, or om any. subse- 
quent interest payment date. 





Bends Not Voted—At an elec- 
tion held om April 6 the voters) 


$1,100,000 construction bonds. 


NEVADA 
Lovelock, Nev. 

Bond Sale—The $300,000 gen- 
eral obligation bonds offered 
April 6—v. 167, p. 1201—were 
awarded to a group composed of 
John Nuveen & Co., Chicago, 
Peters, Writer & Christensen of 
Denver, Cullen & Co. of Reno, 
and Walter & Co. of Denver, as 
3428s, as follows: 
$200,000 water works improve- 

ment bonds at a price of 
100.66, a basis of about 
3.425%. Due $10,000 on Oct. 1 
from 1948 to, 1967 inclusive. 

100,000 sewer improvement 

bonds at a price of 100.62, a 
basis of about 3.429%. Due 





turity shall bear interest at the 
same rate. The City will furnish | 
the legal opinion of Charles & 


$5,000 on Oct. 1 from 1948 to 
1967 inclusive. 


Trauernicht, of St. Louis, and will All of the bonds are dated April 
pay for the printing of the bonds. /1, 1948. Juran & Moody, second 
The bonds will be delivered to the high bidders, offered 100.10 for 
purchaser on or before June 1, | $150,000 3%4s and $50,000 3s, and 
1948, in Columbia, without cost 100.05 for the $100,000 issue as 
to the purchaser. Delivery else- 4s and callable. 


where will be at the expense of 
NEW HAMPSHIRE 


the purchaser. Bids must be on 
form supplied by the above Clerk. Antrim School District, N. H. 
Bond Sale—An issue of $68,000 


A certified check for $15,000 pay- 
2%% school construction bonds 





able to the City, is required. 


1, 1948. Denomination $1,000. 
interest, expressed in a multiple 


of % or 1/20 of 1%. Prtneipal 


Chemical Bank & Trust Co., New 
York. Legality to be approved by 
Hawkins, Delafield & Wood of 
New York City. 


Hachensack, N. J. 

Bond Sale—The $127,000 gen- 
eral improvement bonds offered 
on April 5—v. 167, p. 1453—were 
purchased by the Peoples Trust 
Co., of Bergen County, Hacken- 
sack, as 1%s, at a price of 100.045. 
a basis of 1.486%. Dated Apri? 16, 
1948. Due serially on April 15. 
from 1949 to 1956, incl. Principal 
and interest (A-O) payable at the 
Peoples Trust Co., of Bergen 
County. The next highest bidde1 
was the Bergen County National 
Bank, Haekensack, for 1.55s, at 
par. 

Jersey City, N. J. 

Bond Offering—Arthur Potter- 
ton, Director of the Department ot 
Revenue and Finance, will receive 
sealed bids until 2 p.m. (EST) on 
April 19 for the purchase of $1,- 
050,000 not to exceed 6% interest 
coupon or registered bonds, divid- 
ed as follows: 
$815,000 series B water bonds. Due 

Nov. 1, as follows: $20,00C 
from 1949 to 1958 incl; $30,- 


Bonds. due from/ 


par and aeerued ‘interest on} 


All of the bonds are dated’ May | 


Poplar Bluff, Mo. 
Bends Seid—An issue of $190,- 


‘was purchased recently by F. W. 


‘Horne & Co., of Concord. Dated 000 from 1969 to 1968 inel., 


and $35,000 from 1969 to 1977 





000. water works bonds was pur- 


April 1, 1948. Due on April 1, as incl. ‘ 


chased recently by the Commerce \follows $4,000 from 1949 to 1956, 
Trust Co., of Kansas City, at a and $3,000 from 1957 to 1968 in- 
price of 100.02. Bonds due from telusive. Interest payable A-O. Ap- 
1950 to 1955 are 2%s and those proved as to legality by Sulloway, 


due from 1956 to 1965 are 2s. 


Ritenour Censolidated Sch. Dist. 
(P. O. Overland), St. Louis 
County, Mo 


Bond le—A group composed City Treasurer, 
" oe, »'Co., sealed bids until 4 p.m. (EST) on 


the Commerce gr igor 
George K. Baum & Co., both o 
Kansas City, Blewer, Heitner & 
Glynn, of St. Louis, and the 
Bankers Bond & Securities Co., of 
Hannibal, was awarded on April 
2 an issue of $315,000 building 
bonds at a price of 100.03. The 
bonds due from 1949 to 1958 in- 
clusive are 2%s and those matur- 
ing from 1959 to 1966 inclusive are 
2%s. The bonds are the balance 
of the $630,000 issue authorized 
at an election on December 1946, 
and have been approved as to le- 
by Charles & Trauernicht 
of St. Louis. 


MONTANA 


Columbia Falls, Mont. 
Bond Offering—Claude Bolick, 
Town. Clerk, will receive sealed 
bids until 8 p.m. (MST) on April 
12. for the purchase of $100,000 not 
to exceed 6% interest water sup- 
ply system bonds. Dated May 1, 
1948. Amortization bonds will be 
and serial bonds, will 
choice of the Council. 


of 


E 


| Piper, Jones, Hollis & Godfrey, of 


~'out charge. 


Concord, N. H. 


Berlin, N. H. 


Bond Offering—oOtis J. Bartlett, 
will receive 


, April 13 for the purchase of $100,- 
000 public improvement bonds. 
Dated April 10, 1948. Due $5,000 
on April 20 from 1949 to 1968 in- 
clusive. Bidder to name the rate 
of interest. Principal and inter- 
est payable at the National Shaw- 
mut Bank of Boston. Legality to 
be approved by Storey, Thorndike, 
Palmer & Dodge of Boston. 


Manchester Housing Authority, 
New Hampshire 

Note Offering — Leo G. Riel, 
Secretary, will receive sealed 
bids until 10 a.m. (EST) on April 
14 for the purchase of $90,000 tem- 
porary loan (first issue) notes. 
Dated April 23, 1948, Due April 1, 
1949. The full faith and credit of 
the Authority will be pledged for 
the prompt payment of the princi- 
pal and interest on the notes and 
the payment thereof will be guar- 
anteed by the State, pursuant to 
a Contract for the Financial As- 
sistance between the Authority 
and the State. The validity of the 
notes and of the Contract for Fi- 
nancial Assistance will. be ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, and a copy of such opinion 
will be furnished by the Author- 
ity to the successful bidder with- 











235,000 series B hospital build- 
ing and equipment bonds. Due 
Nov. 1, as follows: 


000 in 1952; $25,000 from 1953 | 


to 1956 incl.; $35,000 im 1957 
and $45,000 in 1958. 


All of the bonds are dated Nov. 
1, 1947. Denom. $1,000. Principal 
and interest (M-N) payable at the 
City Treasurer’s office. The bonds 
payable subsequent to Nev. I, 
1962, shall be redeemable prior to 
their respective maturities, at the 
option of the City of Jersey City, 
on Nov. 1, 1962 or on any subse- 
quent interest payment date upon 


the following terms and .condi- | 


tions, viz.: (1) the bonds redeemed 
on any interest payment date 
must include all the bonds then 
outstanding or must be the out- 
standing bonds bearing the high- 
est identifying numbers; (2) the 
redemption price shall be par and 
accrued interest to date of re- 
demption; and (3) at least 30 days 
prior to the interest payment date 


upon which such redemption is to:} 


be made, a notice of intention to 
make such redemption, describ- 
ing the bonds to be redeemed, 
must be published at least onee in 
a newspaper printed in the Eng- 
lish language and published and 
of general circulation in the City 
of Jersey City, in the State of New 
Jersey, and must be published at 
least once in a financial journal 
published in the Borough of Man- 
hattan, in the City and State of 
New York. 

Bidder to name a single rate of 
interest, expressed in a. multiple 
of 1/20th of 1%. A certified check 


for $21,000, payable to order of the 


$10,006 } 
from 1948 to 1951 inel.; $15,-| 


city, is required. Legality. to be 
‘approved by Reed, Heyt & Wash- 
burn of New York City. °.. - 


_Kimeton School District, N.. 4. 

. Bonds Net Voted—At an electio 
held: on April 2:the voters did not 
-approve. the issuanee-. of $99,000 
-construction bonds. 


' Saddte River Township (P. QO. 
a Saddle River), N. J. 
Bond Offering—Joseph Gardi- 
ner, Township Clerk, will receive 
tsealed bids until 8:15 p.m. (EST) 
on April’ 23 for the purchase of 
$62,000 not te exceed 6% interest 
coupon or registered bonds di- 
+ vided as follows: 
$49,500 water bonds. Due on 
April 1, as follows: $2,000 
from 1949 to 1959, and $2,506 
from 1960 to 1970, all incl. 
}. 12,500 fire apparatus bonds. Due 
on April 1, as fellows: $2,000 
im 1949 and 1950; $2,500 in 
1951, and $3,000 in 1952 an. 
1953. ‘ 


+. Dated April 1, 1948. “Denemina- 


did not approve the issuanee of | Bidder to name a single rate of} tions $1,000 and $500. Principal 


and interest (A-O) payable at the 
Rochelle Park Bank of Rochelle 


‘and interest (M-N) payable at} Park. In bidding for the bonds. 


the bidders must consider the 
bonds as constituting a single is- 
sue. Each preposalmust name the 
| rate of interest in a multiple of 
1/20: of 1% and must be the same 
for all of the bonds bid for. The 
purchase price specified in the 
proposal must not be less than 
$62,000 nor more than $63,000. 
The purchaser must pay accrued 
interest from date of bonds to 
‘date of delivery. The purchaser 
will be furnished with the opinion 
of Reed, Hoyt & Washburn, of 
New York City, that the bonds 
-are valid and legally binding ob- 
ligations of the Township. A cer- 
tified check for $1,240, payable to 
the Township, is required. 


Seaside Heights, N. J. 

Bond Offering—Mary A. Tind- 
all, Borough Clerk, will receive 
‘sealed bids until 8 p.m. (EST) on 
April 21 for the purchase of $16,- 
000 not to exceed 6% interest cou- 
pon or registered beach improve- 
ment bonds. Dated April 1, 1948. 
Denomination $1,000. Due April 1, 
as follows: $2,000 in 1949 and $1,- 
000 from 1950 to 1963 inclusive. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Principal 
-and interest (A-O) payable at the 
First National Bank of Toms 
River. A certified check for $320, 
payable to order of the borough, 
is required. Legality to be ap- 
proved by. Caldwell, Marshall, 
— & Mitchell of New York 

ity. 


Union County (P. O. Elizabeth), 


New Jersey 


Bond Sale—The $285.000 bonds 
offered on April 2—v. 167, p. 1306 
—were purchased by Shields & 
Co., of New York, and W. H. 
Newbold’s Son & Co., of Philade]- 
phia, jointly, as 1.70s, at a price 
of 100.07, a basis of 1.692%, as 
follows: 
$190,000 road and bridge improve- 

ment bonds. 
95,000 park bonds. 

Dated April 1, 1948. Due seri- 
ally on April 1, from 1949 to 1967 
inclusive. Interest payable A-O. 
The next highest bidder was Hal- 
sey, Stuart & Co., for $285,000 as 
134s, at 100.179. 


NEW YORK 
Brookhaven Union Free Sch. Dist. 
No. 24 (P. O. Patchogue), N. Y. 

Bond Offering—Henry J. Bish- 
op, District Clerk, will receive 
| sealed bids until 2 p.m. (EST) on 
April 15 for the purchase of $700,- 
000 not to exceed 5% interest cou- 
‘pon or registered bonds, divided 

‘as follows: 
‘$550,000 series A bonds of 1948. 
- Due May I, as follows: $20,000. 
from 1949 to 1968 inclusive, 


and $15,000 from 1969 te 1978 
inclusive. 
150.000. series B bonds of 1948. 
Due May 1, as follows: $10,- 
_, 000 from 1949 to 1958 inclu- 





1968 inclusive: 


1, 1948. Denomination $1,000. 


000, payable to order of the dis- 


approved by Vandewater, Sykes 
& Heckler of New York City. 


Broome County (P.O. 
Binghamton), N. Y. 
Bond Offering—Ralph C. Page, 
County. Treasurer, will --receive 


197,500 not to exceed 5% imterest 


of 1948. Dated March I, 1948. 


each. Due March 1, as follows: 


1950 to 1958 inclusive. Principal 


to name a single rate of interest, 


1/10th of 1%. A certified check 
for $24,000, payable to order of 
the county, is required. Legality 
to be approved by Vandewater, 
Sykes & 
City. 


Cambridge Central Sch. Dist. 
(P. O. Cambridge), N. Y. 
Bonds Net Voted—At an elec- 
tion held on March 30 the voters 


$1,277,000 construction bonds. 


Dover, Amenia, Washington and 
Union, Vale, Union Free School 
District Ne. 2 (P. O. 
Dover Plains), N. Y. 

Bond Sale—The $55,000 build- 


falo, as 1.70s, at a price of 100.299, 
a basis of 1.667%. Dated May 1, 
1948. Due serially on Nev. 1, from 


City. The next highest bidder was 
the Marine Trust Co., Buffalo, for 
134s, at 100.156. 


Ellicott, West Ellicott Sewer Dist. 
No. 1 (P. O. Falcener), N. Y. 
Bend Sale — The $1,000 con- 


purchased by the First National 


a = 1958 inclusive. Dated April 
48. 


Greenfield and Wilton, Greenfield 
Fire District (Pe OC. 
Greenfield), N. Y. 

No Bids Received—There were 


not to exceed 212% interest bonds 
offered on April I—vy. 167, p. 1201. 


Johnson City, N. Y. 
| Bend Sale—The $62,000 sewer— 
| 1948 bonds offered on April 7— 
|v. 167, p. 1518—were purchased 
|by the Workers Trust Co., of 





| Johnson City, as 1.70s; at a price 


|of $100.1673, a basis of 1.672%. 


on April 1, from 1949 to 1961 in- 
clusive. Principal and interest 
(A-O) payable at the Workers 
Trust Co., Johnson City. The next 
highest bid was Roosevelt & 
Cross, and. Tilney & Co., jointly, 
for 1.70s, at 100.1629. 


Montgomery Union Free Sch. Dist. 
No. 6 (P. O. Maybrook), N. Y. 


Bond Offering — Kathleen Mc- 





ceive sealed bids until 2 p.m. 
(EST) on ‘April 12 for the pur- 
chase of $45,000 not to exceed 5% 


registered bonds. Dated May (1, 
1948. Denomination $1,000. Due 
$5,000 on Nov. 1, from 1949 te 
1957 inclusive. Principal and in- 
terest (M-N) payable at the 
Chase National Bank, New York 
City. Rate of interest to be in 
multiples of % or 1/1@ of 1% and 
;must be the same for all of the 
bonds. The approximate time 
when the bonds will be delivered 





sive, and $5,000 from 1959. te-- 
Al ef the bends are dated May | 


Bidder to name a single. rate of , 
interest,.expressed in-d multiple . 
of % or 1/10 of 1%: Principal and. - 
interest (M-N) payable at the. 
Peoples National Bank of Pat-. 
chogue. A certified cheek for $}4,- . 


trict, is required. Legality to be 


sealed bids until 2 p.m. (EST) on © 
April 15 for the purchase of $I,- 


coupon or registered airport bonds — 
One bond for $500, others $1,000 . 
$117,500 in 1949 and $120,000 from — 


and interest (M-S) payable at the § 
County Treasurer’s office. Bidder | 


expressed in a multiple of % or ’ 


Heckler of New York 


did not approve the issuance of ° 


ing bonds offered on April 1— — 
v. 167, p. 1415—were purchased — 
by the C. E. Weinig Co., of Buf- | 


1949 to 1959 inclusive. Principal — 
and interest (M-N). payable at the ~ 
Chase National Bank, New York — 


struction — 1948 bends offered on | 
iMareh 31—v. 167, p.. 1415—were . 


Bank of Falconer, the only bidder, - 
as 2s. Due serially on April 1 from - 


no bids received for the $35,000 . 


Dated April 1, 1948. Due serially 


Cormick, District Clerk, will re- ~- 


interest. construction coupon or 


— 
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to the purchaser is May 1, 1948, 
and delivery will be made to the 
~purchaser at the District Treas- 
‘urer’s office or at such other place 
as-may be agreed with the pur- 
chaser. The purchaser will be fur- 
-nished with the opinion of Reed, 
Hoyt & Washburn, of New York 
City, that the bonds are valid and 
binding obligations of the District. 
A certified check for $900 payable 
to the District, is required. 


New York City Housing Authority, 
New York 

Note Offering—Thomas F. Far- 
rell, Chairman, will receive sealed 
bids until noon (EST) on April 15 
.for the purchase of $27,359,000 se- 
ries XXXII notes. Dated May 10, 
1948 and due Nov. 10, 1948. Le- 
gality to be approved by Caldwell, 
‘Marshall, Trimble & Mitchell of 
New York City. 


Pelham, N. Y. 

Bond Sale — The $17,000 land 
acquisition—1948 bonds offered on 
April 6—v. 167, p. 1413—were 

urchased by the First National 
Bank of Mount Vernon, as 1.40s, 
at a price of 100.06, a basis of 
1.378%. Dated April 1, 1948. Due 
serially on July 1, from 1948 to 
1953 inclusive. Principal and in- 
terest (J-J) payable at the First 
National Bank of Mount Vernon, 
Pelham Branch, Pelham. The next 
highest bidder was Geo. B. Gib- 
bons & Co., Ine., for 1%s, at 
100.04. 


Rotterdam Water District No. 1 
(P. O. Vinewood Avenue 
Schenectady), N. Y. 

Bond Sale—The $150,000 water 
system bonds offered April 8—v. 
' 167, p.. 1413—-were awarded to the 
Marine Trust Co., of Buffalo, and 
R. D. White & Co., of New York, 


' 


86,000 airport, series B of 1948 
bonds. 
90,000 County road, 1948 bonds. 


Dated March 1, 1948. Due se- 
rially on March 1, from 1949. te 
1958 inclusive. Principal and in- 


Transylvania County (P. O. 
Brevard), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
ealed bids at his office in Raleigh, 
until 11 a.m. (EST) on April 13 





terest (M-S) payable at the First 
National Bank, Glens Falls. The 
next highest bidder was C. F. 
Childs & Co., and Commerce 
Union Bank, Nashville, jointly, for 
1.40s, at 100.04. 


NORTH CAROLINA 
Mooresville. N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
untii 11 a.m. (EST) on April 13 
for the purchase of $350,000 not 
to exceed 5% interest water and 
sewer coupon bonds. Dated May 
1, 1948. Denomination $1,000. Due 
May I, as follows: $6,000 from 
950 to 1953: $10,000.in 1954; $6,000 
in 1955; $10,000 in 1956; $6,000 
in 1957 and 1958; $8,000 in 1959; 
$6,000 from 1960 to 1964; $14,000 
from 1965 to 1969, and $15,000 in 


ito exceed 5% 


{Denomination $1,000. 


for the purchase of $310,000 not 
interest building 
coupon bonds. Dated April 1, 1948. 
Due on 
April 1, as follows: $9,000 in 1951; 
$10,000 from 1952 to 1954; $12,000 
from 1955 to 1957; $13,000 from 
1958 to 1960; $14,000 in 1961 and 
1962; $15,000 in 1963 and 1964; 
$16,000 in 1965 and 1966; $17,000 
in 1967 and 1968, and $18,000 from 
‘1969 to 1972, all inclusive. Prin- 
cipal and interest (A-O) payable 
in New York City. Rate of in- 
terest to be in multiples of ™% of 
1%. Each bid may name one rate 
for part of the bonds (having the 
earliest maturities) and another 
‘rate or rates for the balance, but 
no bid may: name more than four 
'pates, and each bidder must speci- 
fy in his bid the amount of bonds 
‘of each rate. Each rate must be 


1970 and 1971. Principal and in-'| bid. for bonds of consecutive ma- 


erest (M-N) payable in New York 
,City. Bidders are requisted to 
name the interest rate or rates in 
multiples of % of 1%. Each bid 
may name one rate for the part 
of the bonds (having the earliest 
maturities) and another rate or 
rates for the balance, but no bid 
may name more than four rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. Registerable as to prin- 
cipal only. The bonds will be de- 
livered at place of purchaser’s 
choice on or about May 4. No bid 
for less than par and accrued in- 
terest will be considered. Bids 


jointly, as 2.20s, at a price of must be on a form to furnished 


106.558, a basis of about 2.14%. 
Dated March 15, 1948 and due on 
March 15 from 1949 to 1968 in- 


by the above Secretary. The ap- 
proving opinion of Mitchell & 
Pershing, of New York City, will 


elusive. Second high bid of 100.38 be furnished to the purchaser. A 
for. 2.20s was made by Roosevelt certified check for $7,000 payable 


& Cross. and Tilney & Co., jointly. 


Saltaire, N. Y. 

Bond Sale—The $38,000 public 
ferry bonds of 19448 offered on 
April 8 were awarded to Roose- 
velt & Cross, and Tilney & Co., 
both of New York, jointly, as 


3.20s, at a price of 100.117, a basis , 


of about 3.153%. Dated Feb. 15, 
1948. Denomination $1,000. Due 
Feb. 15, as follows: $7,000 in 1949 
and 1950, and $8,000 from 1951 to 


1953 inclusive. Principal and in- |; 
terest (F-A) payable at the South | 


to the State Treasurer, is required. 


Robbins, N. C. 

Bond Sale—The $11,000 sewer 
bonds offered on April 6—v. 167, 
p. 1518—were purchased by R. S. 
_Dickson & Co., of Charlotte, at a 
‘price of 100.01, a net interest 
cost of 2.8783%, as follows: $3.000 
'as 434s, maturing $1,000 on Feb. 1, 
from 1949 to 1951, and $8,000 as 
2%4s, maturing $500 on Feb. 1, 
from 1952 to 1961, and $1,000 from 
1962 to 1964, inclusive. 


Dated Feb. 1, 1948 Principal 


Shore Trust Co., Rockville Cen-' 29d interest (F-A) payable in 


tre. Legality approved by Vande- 
water, Sykes & Heckler of New 


New York City. The next highest 
bidder was Fox, Reusch & Co., for 


York City. Other bids for the is- | $11,000 as 3'%s, at 100.827. 


sue: Marine Trust Co, of Buffalo, 


3.20s at 100.035; South Shore Trust | 


Co., 
100.011. 


Syracuse, N.Y. 


Note Offering—George H. Bed- 
ford, Commissioner of Finance, 
will receive sealed bids until noon 
(EST) on April 15 for the pur- 
chase of $500,000 capital notes of 
1948. Dated April 19, 1948 and due 
Jan, 19, 1949. Legality to be ap- 
proved by Caldwell, 
Trimble & Mitchell of New York 
City. 

Utica, N. Y. 


Roanoke Rapids, N. C. 
Bond Offering—W. E. Easter- 


Rockville Centre, 3.40s at ling, Secretary of the Local Gov- 


|ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on April 13 
for the purchase of $404,000 not 
to exceed 6% interest street im- 
provement coupon bonds. Dated 
May 1, 1948. Denomination $1,000. 


;Due on Nov. 1, as follows: $14,000 
jin 1948; $12,000 in 1949; $14,000 


Marshall, | 


from 1950 to 1958; $22,000 from 
1959 to 1962; $24,000 in 1963, and 
$28,000 from 1964 to 1968, all in- 
clusive. Principal and _ interest 
(M-N) payable in New York City. 


Note Sale—The $1,500,000 tax Bidders are requested to name the 
anticipation notes offered April 8 interest rate or rates in multiples 
—v. 167, p. 1519—were awarded to of % of 1%. Each bid may name 
Salomon Bros. & Hutzler of New jone rate for part of the bonds 
York, at 0.90% interest, plus a|(having the earliest maturities) 


premium of $13. 


Dated April 9, and another rate or rates for the 


1948 and due Aug. 9, 1948. Other balance, but no bid may name 


bids: National Bronx 


Bank of more than four rates, and each 


New York, 0.90%, plus $8; Chase bidder must specify in his bid the 


National 


Bank of New York,!amount of bonds of each rate. 


0.94%, plus $16; Guaranty Trust Each rate must be bid for bonds of 


Co. of New York and First Na- 
tional Bank of Boston, jointly, 
0.94%, plus $11. 


; 


consecutive maturities. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 


Warren County (P. O. Glens Falls), City. No bid for less than par and 


New York 


acerued interest will be enter- 


Bond Sale—The $241,500 bonds ‘tained. Bids must be on a form to 
offered on April 7—v. 167, p. 1518 be furnished by the above Secre- 
—-were purchased by Glore, For-|tary. The approving opinion of 
gan & Co., of New York, as 1.40s, Mitchell & Pershing, of New York 
at a price of 100.095, a basis of City, will be furnished the pur- 


1.381%, as follows: 


chaser. A certified check for 


$65,500 airport series A of 1948 $8,080 payable to the State Treas- 


bonds. 


urer, is required. 


turities. The bonds will be 
awarded to the bidder offering to 
‘purchase the bonds at the lowest 
interest cost to the County. No 
bid for less than par and accrued 
linterest will be considered. Bids 
must be on a form to be furnished 
for the above Secretary. The ap- 
‘proving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished the purchaser. A cer- 
tified check for $6,200 payable to 
the State Treasurer, is required. 


Washington. County (P. O. 
Plymouth ), N. C. 

Bonds Voted — At an election 
held’ on March 26 the voters ap- 
proved the issuance of $50,000 
County Hospital bonds. 


Wilson, N. C. 

Bond Sale—The $1,750,000 bonds 
offered on April 6—v. 167, p. 1518 
—were purchased by a syndicate 
composed of The First Boston 
Corp.; Harris Trust & Savings 
Bank, of Chicago; R. S. Dickson & 
Co., of Charlotte; First of Michi- 
gan Corp., of New York; Vance 
Securities Corp., of Greensboro, 
J. Lee Peeler & Co., of Durham, 
and Oscar Burnett & Co., of 
Greensboro, at par, a net interest 
cost of 2.489%, as follows: 
$1,500,000 electric light and power 

bonds maturing on April 1, as 
follows: $56,000 as 6s, matur- 
ing $28,000 in 1951 and 1952; 
$136,000 as 3s, maturing $28,- 
000 in 1953 and 1954; $40,000 
in 1955 and 1956; $418,000 as 
2%s, maturing $40,000 from 
1957 to 1960; $35,000 in 1961; 
$40,000 in 1962; $60,000 in 
1963 and 1964; $63,000 in 1965, 
and $890,000 as 24s, matur- 
ing $65,000 from 1966 to 1969, 
and $70,000 from 1970 to 1978, 
all incl. 

170,000 street and storm sewer 
bonds maturing on April 1, as 
follows: $8,000 as 6s, matur- 
ing $4,000 in 1951 and 1952: 
$16,000 as 3s, maturing $4,000 
from 1953 to 1956; $66,000 as 
2%s, maturing $5,000 from 
1957 to 1959: $7,000 from 1960 
to 1962; $10,000 from 1963 to 
1965, and $80,000 as 242s, ma- 
turing $10,000 from 1966 to 
1973, all incl. 

80,000 sanitary sewer bonds ma- 
turing on April 1, as follows: 
$4,000 as 6s, maturing $2,000 
in 1951 and 1952; $8,000 as 3s, 
maturing $2,000 from 1953 to 
1956; $18,000 as 2%s, matur- 
ing $2,000 from 1957 to 1965, 
and $50,000 as 2'2s, maturing 
_— from 1966 to 1975, all 

cl, 


The bonds are dated April 1, 
1948. Principal and interest (A-O) 
payable in New York City. The 


next highest bidder was Goldman. 
Sachs & Co.; B. J. Van Ingen & 
Co.; Commerce Union Bank, 
Nashville; Merrill Lynch, Pierce, 
Fenner & Beane, and Seasongood 
&' Mayer, jointly, for $102,000 6s; 
$553,000 2%s, and $1,095,000 as 
24s, at 100.06. 





NORTH DAKOTA 


Valley City School District, N. Dak. 

Bond Sale—The $250,000 build- 
ing bonds offered on April 6—v. 
167, p. 1414—were purchased by 
the First National Bank, of Min- 
neapolis and Associates, as 2.20s, 
at par. Dated April 1, 1948. Due 
serially on April 1, from 1950 to 
1967 inclusive, Principal and in- 
terest payable A-O. The next 
highest bidder was the Bank of 
North Dakota, Bismarck, for 2s, 
at 100.189. 


Aurora Local School District, Ohio 
Bond Offering — H. E. Miller, 
District Clerk, will receive sealed 
bids until 8 p.m. (EST) on April 
12 for the purchase of $65,000 not 
to exceed 3% interest unlimited 
tax construction bonds. Dated 
May 15, 1948. Denomination 
$1,000. Due as follows: $1,000 
May 15 and $2,000 Nov. 15 from 
1949 to 1963 inclusive, and $2,000 
on May 15 and Nov. 15 from 1964 
to 1968 inclusive. Principal and 
interest (M-N) payable at the 
First National Bank, Mantua. 


Berea City Sch. Dist., Ohio 
Bond Election Contemplated — 
At an election contemplated for 


the near future the voters will 


consider the issuance of construc- 
tion bonds. 


Columbus, Ohio 

Bond Sale—The $33,000 incin- 
erator fund No. 2 bonds offered 
on April 5—v. 167, p. 1414—were 
purchased by Sweney, Cartwright 
& Co., of Columbus, as 2%%4s, at a 
price of 101.987, a basis of 2.323%. 
Dated April 16, 1948. Due on May 
16, from 1950 to 1974, incl, Prin- 
cipal and interest (M-N) payable 
at the City Treasurer’s office. The 
next highest bidder was J. A. 
White & Co., for 2%s, at 101.276. 


Dayton, Ohio 

Bond Sale—The $325,000 munic- 
ipal garage improvement bonds 
offered on April 6—v. 167, p. 1414 
—were purchased by Halsey, Stu- 
art & Co., as 1%s, at a price of 
100.0806, a basis of 1.486%. Dated 
April 1, 1948. Due serially on Oct. 
1, from 1949 to 1958, incl. Interest 
payable A-O. The next highest 
bidder was Paine, Webber, Jack- 
son & Curtis, and First of Michi- 
gan Corp., jointly, for 1%s, at 
101.162. 


Hamilton Local Sch. Dist. (P. O. 
Lockbourne), Ohio 

Bond Sale—The $230,000 con- 
struction bonds offered on April 5 
—v. 167, p. 1307—-were purchased 
by Ryan, Sutherland & Co., of 
Toledo, at a price of 101.703. 
Dated Jan, 1, 1948. Due serially on 
June and Dec. 1, from 1949 to 
1971, incl. The next highest bid- 
der was Braun, Bosworth & Co., 
Inc., at 101.561. 


Harrison, Ohio 


Bond Sale—The $60,000 sewer 
bonds offered on April 5—v. 167. 
p. 1414—were purchased by J. A. 
White & Co., of Cincinnati, as 
24s, at a price of 101.021, a basis 
of 2.403%. Dated May 15, 1948. 
Due serially on April and Oct. 15, 
from 1949 to 1973, incl. Principal 
and interest payable A-O. The 
next highest bidder was W. E. 
Hutton & Co., for 244s, at 100.373. 


Monroeville, Ohio 


Bond Sale—The $50,000 water 
works bonds offered on April J 
—v. 167, p. 1414—were purchased 
by J. A. White & Co., of Cincin- 
nati, as 2s, at a price of 100.58, 
a basis of 2.44%. Dated April 1. 
1947. Due serially on April 1, from 
1949 to 1973 inclusive. Interest 
payable A-O. The next highest 
bidder was Fahey, Clark & Co., 
for 2%s, at 101.90. 


Oak Hill Local Sch. Dist., Ohio 

Bond Offering —J. K. Allen. 
Clerk of Board of Education, will 
receive sealed bids until noon 
(EST) on April 21 for the pur- 
chase of $100,000 344% building, 
unlimited tax bonds. Dated May 
15, 1948. Denomination $1,000. 
Due $5,000 on Nov. 15, from 1949- 





to 1968, all incl. Bidders may bid 
for a different rate of interest in 


a multiple of % of 1%. These are 
the bonds authorized at the gen- 
eral election held in November, 
1947. No bids for less than par 
_ va Bes interest will be con- 
sidered. e approv inion 
of Peck, Shaffer & wit wi of 
Cincinnati, will be furnished. No 
conditional bids will be received. 
A certified check for 1% of the 
bonds bid for, payable to the 
Board of Education, is required. 


Richland County (P. O. 
Mansfield), Ohio 


Bond Offering — Philip Wolfe, 
Clerk of the Board of County 
Commissioners, will receive sealed 
bids until noon (EST) on April 21 
for the purchase of $300,000 2% 
tuberculosis sanatorium bonds. 
Dated April 1, 1948: Denomina- 
tion $1,000. Due $15,000 on April 
and Oct. 1, from 1949 to 1958, incl. 
Bidders may bid for a different 
rate of interest in multiples of 
% of 1%. The bonds will be sold 
to the highest bidder at not less 
than par and accrued interest. 
Bids may be made upon all or any: 
number of bonds of this issue. All 
bids must state the number. of 
bonds bid for and the gross 
amount of bid and accrued inter- 
est to date of delivery. The county 
will furnish the bonds and the ap- 
proving opinion of Squire, San- 
ders & Dempsey, of Cleveland, 
without cost. A certified check 
for $15,000, payable to. the Board 
of County Commissioners, is re- 
quired. 


Silverton, Ohio 


Bond Sale—The $60,000 play 
ground bonds offered on April 1 
—v. 167, p. 1307—were purchased 
by Van Lahr, Doll & Isphording, 
of Cincinnati, as 2%s, at a price 
of 101.53, a basis of 2.28%. Dated 
April 1, 1948. Due serially on Dec. 
1, from 1949 to 1973 inclusive. 
Principal and interest (A-O) pay- 
able at the Silverton Bank. The 
next highest bidder was William 
oh a & Co., for 2%s, at 


Valley View (P. O. South 


ne hio , 


Bond Offering—T. C. Lang, Vil- 
lage Clerk, will receive sealed 
bids until noon (EST) on April 19 
for the purchase of $10,000 2% 
fire apparatus and equipment- 
1948 bonds, Dated April 1, 1948. 
Denomination $1,000. Due $2,000 
on Dec. 1, from 1949 to 1953, incl. 
Bids may specify a different rate 
of interest in multiples of %4 of 
1%. The bonds will be sold to the 
highest bidder for not less than 
the face value thereof and accrued 
interest. All bids must state the 
number of bonds bid for and the 
gross amount of bid and accrued 
interest to date of delivery. The 
approving opinion of Squire, San- 
ders & Dempsey, of Cleveland, 
may be secured by the successful 
bidder. A certified check for $100, 
payable to the village, is required. 


York Local School District (P. O. 
West Mansfield), Ohio 


Bond Offering—Florence Sher- 
man, District Clerk, will receive 
sealed bids until noon (EST) on 
April 30 for the purchase of $35,- 
000 not to exceed 3% interest 
auditorium gymnasium bonds. 
Dated April 1, 1948. Denomination 
$1,000. Due $1,000 April and Oct. 
1, from 1949 to April 1, 1965, and 
$2,000 Oct. 1, 1965, all incl. Rate 
of interest to be in multiples of 
% of 1%. The bonds will be sold 
to the highest bidder at not less 
than par and accrued interest. The 
proceedings authorizing the issu- 
ance of the bonds have been pre- 
pared by Bricker, Marburger, 
Evatt & Barton, of Columbus, 
whose opinion approving the val- 
idity of the bonds will be fur-. 
nished. A certified check for $350, 
payable to the Board of Educa- 
tion, is required. 


Zanesville, Ohio 
Bond Sale—The $131,000 bonds 
offered on April 2—v. 167, p. 1415 
—were purchased by J. A. White ¢ 
& Co., of Cincinnati, as 2%s, at 
a price of 101.136, a basis of 
2.127%, as follows: 


Park), 





$71,000 water system improve- 
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ment bonds. Due serially on | 
April 1, from 1950 to 1967) 


inclusive. 


60,000 water system improve- 


ment bonds. Due serially ON were purchased by the United; 
April 1, from 1950 to 1969 


inclusive. 


Dated April 1, 1948. Principal |on April 1, as follows: $5,000 from | 
and interest (A-O) payable at the 1950 to 1968, and $4,000 in 1969, | 
optional on and after April 1,| 


City Treasurer's office. The next 
highest bidder was Fox, Reusch 
& Co., for 2%s, at 101.116. 


OKLAHOMA 


Cleveland School District, Okla. 

Bond Sale—The $15,000 build- 
ing, repair and equipment bonds 
offered on March 31 were pur- 
chased by the Cleveland National 
Bank, at a net interest cost of 
1.90%. Due $4,000 from 1950 to 
1952, and $3,000 in 1953, all in- 
elusive. These are the bonds 
authorized at the election held 
on March 16. 


Davenport School District, Okla. 

Bond Offering—Joe O. Kalka, 
€lerk of the Board of Education, 
will receive sealed bids until 9 
a.m, (CST) on April 13 for the 
purchase of $50,000 building 
bonds. Due $10,000 from 1951 to 
1955 inclusive. Bonds to be 
awarded to the bidder naming the 
jowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. A certified check for 2% of 
the amount bid is required. 


Delaware School District, Okla. 

Bond Offering—W. O. Hairston, 
Clerk of the Board of Education, 
will receive sealed bids until 4 
p.m. (CST) on April 12 for the 
purchase of $31,000 building and 
furniture bonds. Due as follows: 
£3,000 from 1951 to 1959 inclusive, 
and $4,000 in 1960. Bonds to be 
awarded to the bidder naming the 
lowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. A certified check for 2% of 
the amount of the bid is required. 


Drummond School District, Okla. 

Bond Offering—Bruce Perry, 
Clerk of the Board of Education, 
will receive sealed bids until 7:30 
p.m. (CST) on April 19 for the 
purchase of $45,000 building 
bonds. Due $5,000 from 1951 to 
1959 inclusive. Bonds will be 
awarded to the bidder naming the 
lowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. A certified check for 2% of 
the amount of the bid is required. 


Oklahoma County School District 

No. 55 (P. O. Oklahoma City), 

“ Okla. 

Bond Offering—Earl E. Howell, 
District Clerk, will receive sealed 
bilds until 10 a.m. (CST) on April 
i7 for the purchase of $12,000 
building and furniture bonds. Due 
$2,000 from 1951 to 1956 inclusive. 
‘The bonds will be awarded to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. A certified 
check for 2% of amount bid, is 
required. 


Pawnee Indep. Sch. Dist. No. 1, 
Okla. 

Bond Sale—The $18,000 bonds 
offered on April 5—-v. 167, p. 1519 
—were purchased by E. G. Find- 
ley, of Cleveland, Okla., as 1s, 
as follows: 
$10,000 transportation equipment 

bonds. Due serially from 1950 
to 1953, incl. 

8,000 building bonds. Due serial- 
ly from 1950 to 1952, incl. 


Tyrone, Okla. 
Bond Sale—The $10,000 bonds 
offered on March 30—v. 167, p. 
1415—were purchased by FE. M. 
Clohessy, of Oklahoma City, as 
3%s, and 354s, as follows: 
$7,500 water works bonds. Due 
serially from 1951 to 1955 
inclusive. 

’ 2,500 fire station bonds. Due ser- 
jally from 1951 to 1955 in- 
clusive. 


Hillsboro, Ore. 
_ Bonds Voted — At an election 
held on March 26 the voters ap- 
- proved the issuance of $85,000 fire 
station bonds. 


Jefferson County Plain Water 
Dist. (P. O. Madras), Ore. 

| Bond Sale—The $99,000 water 

‘main bonds offered on March 26 


‘State National Bank, of Portland, 
las 3%s. Dated April 1, 1948. Due 


1960. Interest payable A-O. 


Junction City, Ore. 

Bond Offering — H. L. Gang- 
'nath, City Recorder, will receive 
‘sealed bids until 7.30 p.m. (PST) 
on May 3 for the purchase of 
$298,000 not to exceed 4% interest 


City of Philadelphia, at its office, 
421 Chestnut Street, Philadelphia, 
Pa. Bonds registered as to prin- 
cipal alone or as to both principal 
and interest must be accompanied 
| by appropriate instruments of as- 
| signment executed in blank. 


RHODE ISLAND 


Portsmouth, R. I. 

Note Sale — The $50,000 tax 
notes offered on April 2 were pur- 
chased by the Second National 
Bank of Boston, at 0.894% dis- 
count. The next highest bid of 
0.95% was submitted by the New- 
port Trust Co., Newport. 


| 


'sewer bonds. Dated May 1, 1948.) 


| Denomination $1,000. Interest J-J. 
|'Due Jan. 1, as follows: $9,000 in | 


1950 to 1952, $10,000 in 1953 and 
1954, $11,000 in 1955 to 1957, $12,- 
000 in 1958 and 1959, $13,000 in 
1960 and 1961, $14,000 in 1962 and 
| 1963, $15,000 in 1964, $16,000 in 


$18,000 in 1968 and 1969, $19,000 
in 1970, and $21,000 in 1971. The 
bonds shall be general obligations 
of the City and shall be callable 
at the option of the City at face 
value, plus accrued interest on 
any semi-annual interest paying 
date on and after Jan. 1, 1960. 
Principal and interest payable at 
the City Treasurer’s office. The 
City will furnish the purchaser 
the approving opinion of Winfree, 
McCulloch, Shuler & Sayre of 
Portland, as to the legality of the 
bonds. Enclose a certified check 
for 2% of the par value of the 
bonds. 


Medford Irrigation District (P. O 
Medtord), Ore. 

Bonds Voted — At an election 
held on March 19 the voters ap- 
proved the issuance of $248,000 
refunding bonds and $17,000 im- 
provement bonds. 


Ontario, Ore. 

Bond Sale — The $9,800 sewer 
bonds offered on April 5—v. 167, 
p. 1307—were purchased by Blyth 
& Co., of Portland. Dated Jan. 7, 
1948. Due serially on Jan. 7, from 
1949 to 1957, incl. Principal and 
interest (J-J) vayable at the City 
Treasurer’s office. 


PENNSYLVANIA 


Marple Township (P. O. 
Broomall), Pa. 

Bond Sale—The $150,000 sewage 
system bonds offered on April 5 
—v,. 167, p. 1203—-were purchased 
by Schmidt, Poole & Co., of Phil- 
adelphia, as 3s, at a price of 100.20, 
a basis of 2.982%. Dated May 1, 
1948. Due serially on May 1, from 
1949 to 1978, incl. Interest pay- 
able M-N. 


Philadelphia, Pa. 


Bond Call—As previously noted 
in—v. 167, p. 1415—the city will 
consider sealed bids April 13 on 
an offering of $45,800,000 bonds. 
Announcement is now made of the 
eall for payment on June 1, 1948, 
of the following described 4% 
bonds, issued June 1, 1928, due 
June 1, 1948-1978, and callable at 
par and accrued interest on June 
1, 1948, or on any subsequent in- 
terest payment date: 


$716,900, being the remainder 
outstanding of bonds aggregating 
$3,000,000, issued pursuant to an 
ordinance approved March 21, 
1928, authorizing the creation of 
a loan or loans aggregating $38,- 
300,000. 


$478,000, being the remainder 
outstanding of bonds aggregating 
$2,500,000, issued pursuant to an 
ordinance approved June 22, 1925, 
authorizing the creation of a loan 
or loans aggregating $29,750,000. 


The aforesaid bonds, by ordi- 
|mances approved March 29, 1948, 
| have been called for redemption 
(on June 1, 1948, and interest on 
‘all of the said outstanding bonds 
of these issues will cease on that 
date and any interest coupons at- 
| tached thereto will become void 
| except as to interest accrued to 
| that date. Bonds with all unma- 
itured coupons attached must be 
|presented for redemption and 
‘payment to the Philadelphia Na- 
tional Bank, fiscal agent for the 





1965 and 1966, $17,000 in 1967, | 


SOUTH DAKOTA 


Clark, S. Dak. 


Bond Sale—The $70,000 sewage 
disposal bonds offered on April 1 
—v. 167, p. 1415—were purchased 


by the Lyons County State Bank, , 
Dated July 1, 


of Rock Rapids. 
/1948. Due serially on July 1, from 
|1949 to 1967 inclusive, optional in 
1953. 


Marvin, S. Dak. 


Town Clerk, will receive sealed 
and oral bids until 8 p.m. (CST) 
April 12 for the purchase of $2,500 
4% auditorium bonds. Denomina- 
tion $100. Due serially on May 1, 
from 1949 to 1953 inclusive. 


Milbank, S. Dak. 

Bond Offering—The City Audi- 
tor will receive sealed bids until 
8 p.m, (CST) on April 26 for the 
purchase of $70,000 not to ex- 
ceed 3% interest coupon im- 
provement bonds. Dated May 1, 
1948. Denomination $1,000. Due 
May 1, as follows: $5,000 in 1950 
and 1951, and $6,000 from 1952 to 
1961 inclusive. Rate of interest to 
be expressed in a multiple of 14 
or 1/10 of 1%. Principal and in- 
terest (M-N) payable at any suit- 
able banking institution named by 
the successful bidder. City will 
furnish printed and executed 
bonds and legal opinion of Dorsey, 
Colman, Barker, Scott & Barber 
of Minneapolis. 


TENNESSEE 


Jackson County (P. O. 
Gainesboro), Tenn. 

Bond Sale—The $125,000 hospi- 
tal bonds offered on April 5—v. 
167, p. 1308—were purchased a! 
public auction by the Cumberland 
Securities Corp., and W. N. Estes 
& Co., both of Nashville, as 214s. 
at a price of 100.008, a basis of 
2.49%. Dated April 1, 1948. Due 
serially on April 1, from 1955 to 
re inclusive. Interest payable 


Robertson County (P. O. 
Springfield), Tenn. 

Bond Sale—The $1,600,000 school 
bonds offered on April 5—v. 167, 
p. 1308—were purchased by a 
syndicate composed of the North- 
ern Trust Co.; Jarris Trust & Sav- 
ings Bank, both of Chicago; Har- 
riman Ripley & Co., Inc.; J. C 
Bradford & Co.; Cumberland Se- 
curities Corp., and the Hermitage 
Securities Corp., all of Nashville 
at a price of 100.029, a net interest 
cost of 2.583%, as follows: $115,- 
000 as 2s, maturing $20,000 in 1952 
and 1954: $25.000 in 1955; $50,000 
in 1956; $990,000 as 214s, maturing 
$35,000 in 1957; $80,000 from 1958 
to 1960; $110,000 in 1961; $115.00( 
in 1962 and 1963; $120,000 in 1964: 
$125,000 in 1965; $130,000 in 1986. 
and $495,000 as 2%4s, maturing 
$135,000 in 1967 and 1968; $140,- 
000 in 1969, and $85,000 in 1970. 
Dated April 1, 1948. Principal and 
interest payable A-O. The next 
highest bidder was the Equitable 
Securities Corp.; John Nuveen & 
Co.; Mercantile-Commerce Bank 
& Trust Co., St. Louis; Provident 
Savings Bank & Trust Co., Cin- 
cinnati; Webster & Gibson: Breed 
& Harrison; Jack M. Bass & Co.: 
Temple Securities Corp., Nash- 


ville; McDonald-Moore & Co., and 
Union Planters National Bank & 





2%2s, at 100.032. _ 


Bond Offering — Lloyd Dobson, | 


Trousdale County (P. O. 

| Hartsville), Tenn. 

| Bond Offering — The County 
‘Court Clerk will receive sealed 
'bids until 1 p.m. (CST) on April 
14 for the purchase of $25,000 not 
| to exceed 4% interest Veterans 
|Memorial building bonds. Due in 
| 20 years. 


' 


TEXAS 


Alamo Heights Indep. Sch. Dist. 
(P. O. San Antenio), Texas 


Bonds Voted — The voters ap- 
proved an issue of $1,500,000 -con- 
struction bonds at an election held 
on April 3. 


Atlanta Indep. Sch. Dist., Texas 


Bonds Veted — At an election 
held on March 25 the voters ap- 
proved the issuance of $250,000 
construction bonds. 


Bartlett Indep. Sch. Dist., Texas 


Bond Election—At an election 
,to be held in the near future the 
voters will consider the issuance 
,of $250,000 construction bonds. 


Big Lake, Texas 
Bonds Publicly Offered — The 


‘Columbian Securities Corp., o/ 
, Texas, of San Antonio, is offering 
for public subscription $65,00f 


| revenue bonds, divided as follows 


$40,000 3°4% water and sewe! 
bonds. Due $4,000 on April 15 
from 1949 to 1958 inclusive. 


25,000 4% water and sewe 
bonds. Due $5,000 from 195f 
to 1963 inclusive. 


Dated April 15, 1948. Denomina- 
tion $1,000. These bonds are par! 
of a $100,000 issue authorized at 
an election held on March 16 
Principal and interest (A-O) pay 
able at the Dallas National Bank 
Dallas. Approved as to legality by 
Chapman & Cutler, of Chicago. 


| Bosque County Road Dist. No. A-1 
(P. O. Meridian), Texas 
Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $130,000 road improvement 
bonds. 


Fabens Independent Sch. Dist., 
Texas 

Bond saste—The $135,000 school 
bonds offered April 6—v. 167, p. 
1308—were: awarded to Moroney, 
Beissner & Co., of Houston, at a 
price of 100.046, a basis of about 
3.309%. for $49,000 312s, due on 
April 10 from 1949 to 1970 exclu- 
sive and $86 000 3%s, due on April 
10 from 1971 to 1978 inclusive. 
The bonds are dated April 10, ' 
1948. 


Hartley County Road District 
No. 4 (P. O. Channing), 


Texas 





Klein Indep. Sch. Dist. (P. O. 
Spring), Texas 
Bonds Net Voted — At an elec- 
tion held on March 6 the voters 
did not approve the issuance of 
$60,000 construction bonds. 


Leon County Road District No. 4 
(P. O. Centerville), Texas 
Bend Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $275,000 road improvement 
bonds. 


Morgan County Road District No. 4 
(P. O. Jacksonville), Texas 
Bends Voted — At an election 
held recently the voters approved 
the isuance of $48,000 road im- 
provement bonds. 


Waco, Texas 
Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
rai eas street improvement 
onds. 


VERMONT 


Shelburne Town Sch. Dist., Vt. 


Bond Offering—Julia A. Norton, 
District Treasurer, will receive 
sealed bids until 3 p.m. (EST) on 
April 12 for the purchase of $85,- 
000 not to exceed 2%% interest 
improvement coupon bonds. Dated 
April 1, 1948, Denomination $1.000. 
Due on April 1, as follows: $5,000 
from 1949 to 1953, and $4,000 from 
1954 to 1968 inclusive. Rate of in- 
terest to be in a multiple of % of 
1%. Certification will be made by 
the National Rockland Bank of 
Boston, with legal opinion of 
Peter Giuliani, of Montpeliar, and 
Frederick P. Smith, of Burlington. 
The purchaser is to pay all of the 
costs incident to publication, en- 
graving, certification and legal 
opinion in connection with this 
issue. 


WASHINGTON 


King County School Dist. No. 410 
(P. O. Seattle), Wash. 
Bonds Voted — At an election 
held on March 6 the voters ap- 
proved the issuance of $289,500 

construction bonds. 


Kittitas School District (P. O. 
Ellensburg), Kittitas 
County, Wash. 
Bonds Voted — At an election 
held recently the voters approved 
the issuance of $100,000 construc- 
tion bonds. 


North Booneville, Wash. 


Bond Offering—Edna Mintzer, 
Town Clerk, will receive sealed 
bids until 7 p.m. (PST) on April 
13 for the purchase of $6000 not 
to exceed 4% interest general ob- 
ligation coupon bonds. Dated 
March 1, 1948. Denomination 





Bonds Publicly Offered — The 
Ranson-Davidson Co. is making 
public offering of $300,000 bonds, | 
divided as follows: 


$60,000 2%% road bonds. Due} 
May 1, as follows: $3.000 in! 
1949; $4,000 from 1950 to 1952 
inclusive; $7,000, 1953 to 1956 
inclusive; $8.000 in 1957 and 
$9,000 in 1958. 

240.960 342% road bonds. Dune 
May 1. as follows: $10.000 
from 1959 to 1970 inclusive. 
and $15,000 from 1971 to 1978 
inclusive. 


All of the bonds are dated 
April 1, 1948. Denomination 
$1.000. Interest M-N. Principal | 
and interest payable at the State | 
Treasurer’s office. Bonds due in|} 
1964 to 1978, may be redeemed at 
part on May 1, 1963, or any in- 


authorized by a unanimous vote 
at an election held March 13, in 
the District, are being issued un- 
der Article 3, Section 52 of the 
Constitution and under the gen- 
eral laws of the State, and con- 
stitute direct and general obliga- 
tions of the District payable from 





Trust Co., Memphis, jointly, for 
$1,375,000 as 234s, and $225,000 as 


ad valorem taxies which may be 
| levied on all property located 
; therein unlimited as to rate or 
j amount. Legality to be approved 
| by MeCall, Parkhurst & Crowe, of 


$500: Due $500 on March 1, from 


| 1950 to. 1961 inclusive. Interest 


| poyes 


le M-S..The approving opin- 
of Preston, Thorgrimson & 
Horowitz, of Seattle, will be fur- 
nished.. A certified check for 5% 
of the amount bid, is. required. 


Rochester School District (P. O. 
Chehalis), Lewis County 
Wash. 


Bonds Voted — At an election 
held recently the voters approved 
the issuance of $55,000 construc- 
tion bonds. 


Washington Toll Bridge Authority, 
Wash. 


Books Closed on Bond Issue— 
It was announced on April 7 that 
the recent offering of $14,000,000 
Tacoma Narrows Toll Brid 
334% revenue bonds, underwrit- 


iten by a banking group headed 
terest date thereafter upon prov- py Kuhn, Loeb & Co. and A. C. 
er notice given. These bonds,! Allyn & Co., Inc., has been sold 


and the books closed. 


WISCONSIN 
Sparta, Wis. 

Bond Sale Details—In connec- 
tion with the sale of the $75,000 
water works improvement bonds 
to the Bank of Sparta, as reported 
in our March 22 issue—v. 167, 
p. 1308—we learn that the bonds 
were sold as 2s, at a price of 
101.268,'a basis of 1.771%. Inter- 





“Dallas. 


est payable M-S. 





